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ALABAMA 


Alabama (State of ) 


: Secondary Sale—The Robinson- 
‘Humphrey ‘Co. and the Trust Co. 
of Georgia, both of Atlanta, pur- 
‘chased $217,000 State bonds from 
a ; be State Teachers’ Retirement 
_ .Fund, at a price of 140.041, di- 
e vided as follows: 
$35,000 444% harbor bonds. Due 
June 1, as follows; $25,000 in 
1967 and $10,000 in 1968. In- 
terest J-D. 
' 47,000 4%2% harbor bonds. Due 
: Dec. 1; as follows: $10,000 in 
1968 and 1969. and $27,000 in 
1970. Interest J-D. 
- 10,000 444% harbor bonds. Due 
ge April 1, 1971. Interest A-O. 
- 25,000 44% registered harbor 
’ | bonds. Due Dec. 1, 1972. In- 
terest J-D. 
10,000 44%4% harbor bonds. Due 
April 1, 1974. Interest A-O. 
- 60,000 442% harbor bonds. Due 
June 1, as follows: $15,000, 
967; $25,000 in 1968 and $20,000 
in 1969. Interest J-D. 
30,000 434% highway bonds. Due 
March 1, 1959. Interest M-S. 
Second high bidder was Wat- 
-kins, Morrow & Co. of Birming- 
‘ham, whose offer was a price of 
- 139.17. 


Mobile, Ala. 


Bond Sale — The $540,000 3% 
_coupon sewer bonds offered March 
25—-v. 157, p. 1033—-were awarded 
to a syndicate composed of Blyth 
- & Co., New York; First National 
Bank, Merchants National Bank, 
both of Mobile; First 
/Bank of Montgomery; Lamar, 
_. Kingston” & LaBouisse of New 
_Orleans; Ward, Sterne, Agee & 
Leach of Birmingham, and the 
American National Bank & Trust 
_Co. of Mobile, at a price of 101.53, 
a basis of about 2.88%. Dated 
1, 1943, and due on May 1 

- from 1945 to 1872 incl. Second 
high bid of 101.51 was made by 
‘a group composed of Estabrook & 
- Co., B. J. Van Ingen & Co.; Robin- 
‘ son-Humphrey Co. and Hendrix & 


* Mayes.- - ¢% 


National. 





Bond Offering Details—In con- 
nection with the scheduled sale on 
‘March 31 of $3,500,000. not to ex- 
ceed 4% interest tunnel revenue 
antici bonds, previously re- 
ferred to in v. 157, p. 1033—we 
now give further details herewith: 


The bonds will be awarded to 
the bidder offering to purchase 
them at the lowest interest cost, 
such cost to be determined by de- 
ducting the total amount of the 
premium bid from the aggregate 
amount of interest upon all of the 
bonds until their respective matu- 
rities. No bid of less than par or 
for less than all of the bonds of- 
fered will be entertained. The 
bonds will be delivered and pay- 
ment therefor made at place of 
purchaser’s choice on-_.or . about 
April 26. Principal and interest 
payable. at the Irving Trust Co., 
New York. Registerable as to 
principal alone. The principal and 
interest of the bonds will be pay- 
able solely from the net revenues 
of the Bankhead Tunnel. The 
bonds will be issued under the 
provisions of and secured by a 
resolution of the. Board of Com- 
missioners. Copies of such resolu- 
tion may be obtained from the 
City Comptroller, or from Mass- 
lich & Mitchell of New York, 
whoses approving opinion will be 
furnished to the purchaser with- 
out. charge. In the event that prior 
to the delivery of the bonds the in- 
come received by private holders 
from bonds of the same type and 
character shall be declared to be 
taxable under present Federal in- 
come tax laws, either by a ruling 
of the Bureau of Internal Revenue 
or by a decision of any Federal 
Court, or shall be taxable by the 
terms of any Federal income tax 


law, the successful bidder may, at 
his election, be relieved of his ob- 
ligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. Enclose a 
certified .check for $70,000, pay- 


j able to the city. 








ARKANSAS 


Arkansas (State of ) 


First Highway Serial Bonds Ma- 
ure April 1—The first day of next 


j month promises to be an impor- 


tant date on the financial calendar 
of the State of Arkansas. The first 
serial. installment of the $136,000,- 
000 Highway Refunding issue of 
1941 falls due on that date in the 
amount of $2,788,557 and State 
Treasurer Earl Page has for- 
warded the money to paying 
agents in New York and St. Louis. 
There is also due on that date 
$2,192,871 to meet interest on the 
Highway Bonds. 


Refunding Board will remain a 
separate department of the State 


‘| government instead of merging 


with the Banking Department, as 
generally believed by seme legis- 
lators and reporters, legislative 
records have osed, since ad- 
— of the General Assem- 

y 

Governor Homer M. Adkins 
recommended that the board’s ac- 
tivities be transferred to the 
Banking Department and when 
the former’s appropriation was 
slashed from $87,600 a year to 
$15,900 a year, many lawmakers 
thought the plan would be car- 
ried out. 

A search of 1943 bills disclosed 
no consolidation measure was _ in- 
troduced. Senator Albert Middle- 
ton, of Mena, introduced Senate 
Bill No. 6, which would have 
abolished the board, but with- 
drew it March 4, The board’s 
new appropriation bill provides 
salaries for a supervisor and 
seven employees, a reduction of 
12 since the last payroll was ap- 
proved. 

Earlier reports that Supervisor 
Frank A. Storey, Jr., would re- 
sign about April 1 to accept a po- 
sition with an Eastern banking 
institution have subsided since 
adjournment of the Legislature. 


CALIFORNIA 


San Francisco (City and County 
of ), Calif. 


New Election Date on Railway 
Bond Issue— Proposal to issue 
$7,950,000 Market Street Railway 
purchase revenue bonds will be 
resubmitted for consideration of 
the voters at an election on April 
20. Project was rejected at the 
November, 1942, general election. 


COLORADO 


Colorado (State of ) 


Creation of Power Authority 
Proposed—Public ownership and 
operation of utilities in Colorado 
is now being considered in the 
form of a bill creating a Colorado 
Power Authority for this purpose. 
The bill (H. B. 178), sponsored 
in the State House of Representa- 
tives by Shotwell, Evans, Herring 
and Schooley, calls for a nine-man 
authority and prescribes their 
fuctions, powers and duties. The 
Committee on Corporations, on 
March.9, reported the bill to the 





House without recommendation. 

This State agency would have 
power “to acquire, lease as leasee, 
own, hold, control, sell or other- 
wise dispose of properties, real 
and personal, tangible and intan- 
gible, works, systems and facilities 

. in connection with the devel- 
opment, generation, production, 

manufacture, transmission, dis- 
tribution and sale of electric en- 
ergy and gas.” 

The Authority would be author- 
ized to issue bonds for such pur- 
chases and operations by resolu- 
tion of the Board. Maturity of 
the bonds would be limited to 30 


; years, and interest to 5%. The 
Refunding Board Will Remain’ 
| Separate— The Arkansas State 


obligor of such bonds and interest 
coupons would be “The State of 
Colorado by the Colorado Power 
Authority as an agency there” but 
the Authority would have no 
power to pledge the faith and 
credit of the State, nor would the 
bonds be a State debt. The bonds 
may be sold, at public or private | ©° 
sale and would be eligible for in- 
vestment by “executors, adminis- 
trators, guardians, trustees, banks, 
savings banks, trust companies, 
building and loan associations, in- 
surance companies, fraternal ben- 
efit societies, the Siate of Colo- 
rado, and any county, municipal- 
ity, political subdivision, agency 
or instrumentality thereof. 

The Act would take effect and 
be in force upon.its passage. 

It- is believed that the sponsors 
of this bill. contemplate acquisi- 
tion by a State agency of the prop- 
erties of the Public Service Co. of 
Colorado, largest utility system in 
the State. This company is a 
City Service subsidiary which, un- 
der the SEC program, must be 
divorced from its parent company. 


CONNECTICUT 


New London, Conn. 

Bond Sale—The $200,000 cou- 
pon bonds offered March 18—v. 
157, p. 938 — were awarded to 
Estabrook & Co. of New York, as 
1\%s, at a price of 100.199, a basis 
of about 1.223%. Sale consisted 
of: 
$100,000 water improvement 

bonds, series No. 13. 
April 1, as follows: $6,000 
from 1944 to 1948 incl. and 
$7,000 from 1949 to 1958 incl. 

100,000 municipal building re- 

funding bonds, series No. 3. 
Due April 1, as follows: $7,- 
000 from 1944 to 1953 incl. 
and $6,000 from 1954 to 1958 
incl. 


All of the bonds will be dated 
April 1, 1943. Other bids at the 
sale were as follows: 


Rate 
Bid 
100.183 

100.10 


100.06 


Int. 
Bidder— 


Halsey, Stuart & Co 

Union Securities Corp. and 
Equitable Securs. Corp... 1% 

Cc. F. Childs & Co. and 
John Nuveen & Co 

Coffin & Burr, and Lyons 
& Shafto 

Wood, Struthers & Co 

First of Michigan Corp., 
Arthur Perry & Co. and 
R. D. 

A. G. Becker & 
Barr Bros. 


101.29 

100.915 
100.869 
100.779 


100.771 
100.289 


Due | 





STATE AND CITY DEPARTMENT 


FLORIDA 
Belleair, Fla. 


Hearing on Debt Composition 
Plan—All creditors, secured and 
unsecured, of the town are advised 
that the town has filed a petition 
under the provisions of the Fed- 
eral Municipal Bankruptcy Act, 
proposing .a plan of composition 
of its debts. A hearing on the 
petition is set for May 26, 1943, 
at 10 a.m., at Tampa, Fla., at 
which time the United States 
Court for the Southern District of 
Florida will rule upon the petition 
and any answers to the petition 
which may have been filed with 
the Clerk of the Court at Tampa, 
not less than 10 days before the 


‘date of the hearing. 


Creditors are requested to file 
their claims with the Clerk on or 
before May 26. All such claims 
are to be evidenced by filing with 
~ Clerk the original bonds and 

upons or cther evidences of debt 
held by the claimant, together 
with an affidavit describing such 
securities and stating the true 
ownership thereof. 


Hillsborough County (P. O. 
Tampa), Fla. 

Bonds Sold—The Chairman of 
the Board of County Commission- 
ers reports that the $31,000 3% 
refunding, series 1942 B bonds, 
offered for sale without success 
last October, as noted here at.the 
time, have been purchased at par 
by D. E. Arries & Co. of Tampa. 
Interest payable F-A. 

Bond Validation Sought—Circuit 
Court proceedings are said to. have 
been instituted looking toward the 
validation of $330,000 3% refund- 
ing road and bridge bonds, in 
keeping with a request of the 
State Board of Administration 
that counties refund issues ma- 
turing this year, until they can be 
retired with funds from gasoline 
taxes. 

Miami, Fla. 

Port Authority Bill Prepared— 
A bill is to be presented to the 
Legislature at its regular session 
which convenes in April, to create 
the Greater Miami Port Author- 
ity; to authorize said Authority 
to contract harbor and port 
facilities, airport facilities for 
land and seaplanes, and exhibi- 
tion halls, together with all ap- 


| purtenances and to acquire or 


construct causeways, and to im- 
prove, extend, enlarge, recon- 
struct, equip, lease, maintain, re- 
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pair and operate the same, in- 
cluding the existing harbor and 
port facilities of the City; to pro- 
vide for the issuance of Revenue 
bonds of the City, payable solely | 
from revenues, tc pay all or a 
of the cost of such construc- 
tion and acquisition, and to re-| 
fund any obligations of the 
City now outstanding and payable 
from revenues of its harbor and 
port facilities, without incurring 





any debt of the City; to prescribe 
the powers duties of the City 


Commission and of said Greater 
Miami Port Authority in connec- 
tion with such construction and 
acquisition and such financing; | 
to provide for the imposition and | 
collection of rates, rentals, fees, 
tolls and other charges and for 
the application of such revenues; 
to authorize the issuance of Rev- 
erue Refunding bonds, and to 
exempt all such Revenue bonds 
and the facilities so constructed 
or acquired from taxation. 
Another bill is to be presented 
to the Le at the same: 
time to authorize the City to con- 
struct, improve, extend, enlarge, 
‘<econstruct, maintain, equip, re- 
pair and operate sewage disposal 
‘systems, either within or without 
-or within and partly with- 
out the territorial boundaries of 
the City, and to construct other 
‘sewer improvements within the 
‘City; to provide for the issuance 
of Revenue bonds of the City, 
payable solely from revenues, 
= y all or part of the cost of 
construction, without incur- 
any debt of the City; to pre- 
the powers and duties of 
‘the City Commission and the! 
Water and Sewer Board of the 
‘City in connection with such con- 
struction and the financing there- 
‘of; to provide for the imposition 
and collection of rates, fees and | 
.charges for the services and fa-| 
cilities rendered by any such sew- | 
age system, and for the 
.application of such revenues; to 
authorize the pledge of surplus 
water revenues; to authorize the 
-issuance of Sewer Revenue Re- 
funding bonds. and of Water and 
Sewer Revenue bonds; to author-' 
izé the execution of a trust agree- 
_ment to secure the payment of) 
-any such Revenue bonds; and to 
‘exempt all such Revenue bonds 
and also the water works and 
‘sewer systems of the City from 
taxation. 


Punta Gorda, Fla. 


. Bondholders te File Claims — 
Notice is being given to the cred- 
-itors of the above-named city, 
holding any bonds or interest 
coupons, or interest claims from 
any issues, that the Judge of the 
U.S. District Court for the South- 
ern District of Florida, Tampa Di- 
vision, has entered an order com- 
pelling and requiring all holders 
of any of the bonds, interest cou- 
pons or interest claims or any 
claims of any nature whatsoever 
from the bond issues which would 
be exchangeable for refunding 
bonds under the plan, and the’ 
holders of any and all claims 
whatsoever affected by the plan’ 
of composition, to submit them to 
the First National Bank of Chi- 
cago, Chicago, Ill., by May 1, 1943, 
for exchange under the plan. 
Creditors desiring further infor- 
mation may contact the city. 


Southwest Tampa Drainage Dis- 
triet, Fla. 

Bond Validation Sought — The 
hearing on a suit brought by the 
above district for validation of a 
$1,100,000 refunding bond issue is 
said to have been adjourned until 
April 7 by the Circuit Court. This 
refunding was set in motion by a 
loan. in. the above amount from 
the RFC, to be used in replacing 
$3,087,000 of bonds outstanding 
from 1925 and 1926 issues. The 
district consists of the Interbay 
area, south of Memorial Highway 
and west of Howard Avenue. 


IDAHO 


Rupert, Ida. 
Bond Call—City Treasurer Clara 
B. Colwell is calling for payment 
on April 1, 34% coupon building 

















bonds, series April 1, 
19 to 30, of a $30,000 issue. These 
bonds will be redeemed at the 
City Treasurer’s office. Interest 
ceases on April 1, 1943. 


Salmon, Ida. 

Warrants Called—City Treas- 
urer J. W. Herndon called for 
payment on Jan. 15 the following 
warrants: 

All warrants drawn on the gen- 
eral fund of the city, issued prior 
to Dec. 1, 1942, numbered up to 
and including No. 813. 

All warrants drawn on the street 
lighting fund of the city, issued 
prior to Jan. 1, 1943. 

Interest ceased on date called. 


ILLINOIS 


Evanston, Iil. 

Bond Sale Details—The $86,000 
City Hall bonds purchased last 
November by the State Bank & 
Trust Co. of Evanston, as 1s, at 
a price of 101.014—-v. 157, p. 1994 
—mature Dec. 1, as follows: $9,000 
from 1947 to 1955 incl. and $5,000 
in 1956. 


Foss Park Dist., Lake County, Ill. 

Bond Call—tIt is stated that 
Katherine Schumann, Treasurer 
of the Board of Park Commission- 
ers, is calling for payment at par 
and accrued interest on May 1 the 
following bonds of the above dis- 
trict: 

Park Improvement 44% bond 
No. 1 to the amount of $1,000. 
Dated May 25, 1939. Due May 1, 
1959. 

Refunding 44%% bond No. 4, to 
the amount of $1,000. Dated May 
1, 1939. Due May 1, 1959. 

The bonds with all matured and 
unmatured interest coupons at- 
tached should be presented for 
payment at the First National 
Bank of Waukegan 


Illinois (State of ) 

Bond Issue Details—The $366,- 
000 4% highway bonds recently 
purchased by the Northern Trust 
Co. of sehene— 157, p. 938— 
mature May 1, as follows: $10,000 
in 1954; $65,000, 1955; $105,000, 
on $75,000, 1957; $110,000 in 
1958. 


Saybrook Sch. Dist. No. 119 (P.O. 
Saybrook), fil. 

Bond Issuance Expected — The 
Board of Directors intends to is- 
sue $5,000 bonds for the payment 
of claims, according to report. 


Vermilion County (P. O 
Danville), il. 

Warrants Authorized — The 
County Board is said to have 
voted to issue $36,000 tax antici- 
pation warrants. 


INDIANA 


Noblesville, Ind. 

Bends Sold — It is stated that 
$7,180 semi-ann. refunding of 
1943 bonds were awarded recent- 
ly to the Indianapolis Bond & 
Share Corp. of Indianapolis, as 
1%s, paying a price of 100.255. 
Due in 1944 to 1950. 


1OWA 


Buena Vista County (P. O. Storm 
Lake), lowa 

Bond Sale—The $600,000 pri- 
mary road refunding bonds of- 
fered Mareh 25—v. 157, p. 938— 
were awarded to Halsey, Stuart & 
Co., Ine., and the Central Na- 
tional Bank & Trust Co., Des 
Moines, jointly. Dated May l, 
1943 and due on May 1 from 1948 
to 1950 incl. 


Burlington, lowa 


Water Revenue Bond Issuance 
Pending—The Senate is said to 


shave under consideration a bill to 


legalize acquisition by the above 
city of the Citizens Water Com- 
pany, and to authorize the issu- 
ance of $228,000 revenue bonds as 
part payment of the purchase 
price. 


Calhoun County (P. O. Rockwell 
City), lowa 

Bond Sale — The $550,000 pri-'| 

mary road refunding bonds of- 

fered March 23—v. 157, p. 938— 

were awarded to Halsey, Stuart 

& Co., as 0.50s, at a price of 





1937, Nos. | 100.6365, a basis of about 0.396%. 


Dated May 1, 1943 and due on 
May 1 from 1948 to 1950 incl. The 
Central National Bank & Trust 
Co., Des Moines, second high bid- 
der, offered 100.6363 for 0.50s. 


Humboldt County (P. O. Dakota 


City), lowa 
" Bond Sale—The $400,000 semi- 
ann. primary road_ refunding 


bonds offered for sale.on March 
23—-y. 157, p. 938—were awarded 
to Halsey, Stuart & Co., Inc., of 
Chicago, and the Central Na- 
tional Bank & Trust Co.-of Des 
Moines, jointly, as 0.75s, at .a 
price of 100.619, a basis of about 
0.647%. Dated May 1, 1943: Due 
on May 1 in 1948 to 1950. 


Ida County (P. O. Ida Grove), 
lowa 

Bond Sale—The 

mary read. refunding .bonds. of- 
fered March 24—v. 157, p.. 938— 
were awarded to Halsey, Stuart 
& Co., Inc., and the Central Na- 


$200,000 pri-| 


jing opinion of Woodward, Daw- 
son & Hobson, of Louisville. The 
County will furnish said opinion 
and. printed bond forms. 
must be made on forms which 


the County Clerk. 
Pulaski County (P. O. Somerset), | 
K 


vy 

Bond Issuance Approved—The 
issuance of . $186,000 refunding | 
bonds of 1943, carrying 5% in- 
terest, is said to have beén ap-| 
proved recently by Harry R. Lynn, | 
State Local.Finance Officer. This | 
issue is to be sold for the purpose | 
of retiring all of the outstanding | 
refunding bonds, dated April 1, 
1940 (which are callable on any 
interest payment date), and a few | 
past-due bonds of earlier issues | 


1940 issue. 


LOUISIANA 


Louisiana (State of ) 
To Convert Housing Project) 





tional Bank & Trust Co.,. Des 
Moines, jointly, as 1s, at a price of 
101.25, a basis of about 0.795%. 
Dated May 1, 1943 and due on 
May 1 from 1948 to 1950 incl. 
Second high bid of 101.213 for Is 
-was made-by the Northern Trust |: 
Co. and the First National Bank, 
both of Chicago. - 


Sac County (P. O. Sac City); 
lowa 


Bond Sale — The $250,000- pri- 


mary road refunding. bonds. of- |. 
938— |. 


fered March 24—v. 157; p. 
were awarded to Halsey, Stuart 
& Co., Chicago, and the Central 
National Bank & Trust.Co., Des 
Moines, jointly, as Is, at a price of 
101.36,. a -basis of. about™ 0.777%. 
Dated May 1, 1943 and due on 
May 1 from 1948 to 1950 incl. Sec- 
ond high bid of 101.33 for 1s was 
made by the Northern Trust Co., 
and the First National Bank, both 
of Chicago. 


KANSAS 
Coffeyville, Kan. 


Bond Sale Details—The City| 
Clerk now states that the $97,000) 


water main construction bonds 
sold to the City’s Sinking Funds, 
as noted here in December, were 
purchased as 1'%s, at par, and 
mature on Feb. 15 as follows: 
$7,000 in 1944 to 1949, and $6,000 
= —s to 1953. Interest payable 


KENTUCKY 


Brechinridge County (P. O. 
Hardinsburg), Ky. 

Bond Sale—The $30,000 34% 
semi-ann. road and bridge re- 
funding bonds offered for sale on 
March 19—v. 157, p. 939-—-were 
awarded to the Bankers Life Co. 
of Louisville, at a price of 104.311. 
a basis of about 3.23%. Due on 
April 1, 1975; optional on and 
efter April 1, 1965. 


Louisville, Ky. 
Secondary Sale—The Equitable 
Securities Corp., New York, pur- 
chased from a New England in- 
stitution, on March 18, $25,000 
pro ky 7%. school bonds, due May ‘1, 
6. 


McCreary County (P. O:; Whitley 
City), Ky. 7 

Bond Offering — Sealed - bids 

will be received until 10 a. m. 

on March 30 by Cora Crabtree, 

County Clerk, for the purchase of| 

$10.000 4% coupon ..road 


Denom. $1,000. Interest payable 
A-O. Due on Oct. 1, as follows: 
$2,000 in 1969, and $4,000 in 1970 
and 1971, subject to prior re- 
demption at the option of the 
County on any interest due date 
only on or after Oct. 1, 1956, at 
the face amount plus accrued in-,| 
terest, subject to being registered 
as to principal only. Principal 
and interest payable at the Chem- 
ical Bank & Trust Co., New York. 
The bonds are to be sold subject 
to the principal of and the inter- 
est thereon not being subject to 
Federal or Kentucky ad valorem 


project that will serve the dual 
purpose of filing war-time neeas 
and post-war use has been opened | 
at Pineville, La. 


MAINE 
Maine (State of ) 

Committee Favors Bond Re- | 
funding Bill—A favorable report 
was made on March 16, by the 
Appropriations and Financial Af- 
fairs Committee on a bill, intro- 
duced by Representative ‘George 
|B. Barnes (R., Houlton) providing 
|for issuance of refunding bonds 
of the State. 

At the committee’s hearing, Mr. 
Barnes said the securities in- 
volved were the Kennebec and 
Waldo Bridge bonds and Maine 
improvement bonds totaling $2, - 
600,000, maturing or callabte prior 

948. 


and to i 
bridge refunding of 1942 bondes|! 


‘By taking advantage of the 
lowest interest rates. in history, 
Mr. Barnes told the committee, 
Maine probably could save about 
$700,000 over a 30-year period. 
“This low .cost of borrowing 
may be seriously threatened, Mr. 
Barnes advised the committee, 
.should Congress, on advice of the 
U. S. Treasury Department, legis- 


jlate for the elimination of the 


tax exemption law now allow- 
able on income derived from 
State and municipal bonds.” 


MASSACHUSETTS 
Brockton, Mass. 





or income taxation on the date of 


their delivery to. the ‘successful 
bidder, and to the final approv- 


Note Sale—The $500,000 notes 
offered March 18 were awarded 


Bids | 


may be secured at the office’ of | 


which were not refunded into the 


For Post-War Use—A housing | 


Constructed to provide housing 
quarters. for -non-commissioned 
army officers during the war, the 
project will be converted into a 
hospital when peace comes, ac- 
cording to the National Associa- 
tion of Housing Officials. 

The project, which cost $1,000,- 
|, 000, was built and financed under 
‘authority of the Federal Public 
Buildings Administration, with 
| co-operation of the housing sec- 
| tion of the Louisiana department 
'of public works. The State do- 
‘nated the site and the Sisate De- 
| partment of Highways constructed 
'the road ‘from the project to the 
‘Town of Pineville. 

After the war the State will 
| purchase the project and use it, 
'according to present plans, to 
house patients of the Central 
Louisiana’ Hospital, a mental in- 
' stitution. 
| Teachers’ Retirement System 


[sone Offered — Bids were re- 
ceived by the State Teachers’ Re- 
tirement System until March 24, 
'for the following Louisiana mu- 
(nicipal bonds. aggregating $1,- 
929,000: 


_. Par Coupon Date of 
Value Description— Rate ‘: Maturity 
$47,000 Louisiana State University, Board of wip gins uo z _- oa 4- 1-19 
12,000. Louisiana State Board of Education... ___- 4.75 8- 1-19 
, 5,000. Charity Hospital of Louisiana, at New Orleans _- 4.00 10-15-1948 
100,000 . State of Louisiana Serial Gold____ oe a 1- 1-1949 
%8,000 Louisiana State University, Board ‘of Supervisors 5.50 4- 1-1949 
224,000 Louisiana State Board of Education.____- soit he 7 8- 1-1949 
(74,000 Louisiana State University, Board of Supervisors. Oe, 5.50 4- 1-1950 
28,000 Louisiana State Board of Education__ ans 4.75 8- 1-1950 
'.7,000.. Louisiana State. Highway ‘‘U’’- Sino a ent ee 10- 1-1950 
13,000 Charity Hospital of Louisiana, at New “Orleans__ a 4.00 10-15-1950 
‘6C,000. ‘Louisiana State University, Board of Supervisors. = Plt 4.00 12- 1-1950 
5,000 Louisiana State Highway ‘‘T"’ Pet Set yey Fat og sia Ne 1- 1-1951 
‘93,000 Louisiana State University, Board of Supervisors _-_ -t * S80 4- 1-1951 
1,000 Louisiana State Highway ‘X”’ . 4,00 6-15-1951 
30,000 Charity. Hospital of Louisiana, at New Orleans. . ‘3.85 8- 1-1951 
115,000 Louisiana State Board of Education____--~_ Cees a 8- 1-1951 
15,000 Louisiana State University, Board of Supervisors - ~ fol 4.25 10- 1-1951 
. 4,000 Louisiana State Highway ‘‘U’’. ager a oF” _.. 400 10- 1-1951 
25,000 Charity Hospital of Louisiana, at “New “Orleans é 4.00 10-15-1951 
1¢,000 Charity Hospital of Louisiana, at New Orleans 4.00 10-15-1952 
13,000 Louisiana State University, Board of Supervisors 4.00 12- 1-1952 
29,000 Louisiana State University, Board of coo geeh abeee 4.25 10- 1-1952 
199,000 .Louisiana State Board of Education 4.75 8- 1-1952 
4,000 Fifth Louisiana Levee (Callable) 5.00 10-15-1952 
5,000 Louisiana State Highway “‘T”’ eyes 4.00 1- 1-1952 
12,000 - Louisiana State Highway ‘‘U’’. J 4.00 10- 1-1952 
5,000. Louisiana State Highway “X"’......-__--._-_- ; 4.00 6-15-1952 
1,000 Board of Commissioners, Port of New Orleans........ 5.00 7- 1-1952 
15,000 Charity Hospital of Louisiana, at New Orleans_- = os) a 8- 1-1953 
10,000 Charity Hospital of Louisiana, at New Orleans. 4.00 10-15-1953 
£00,000. Louisiana State Board of Education-__-_- 4.75 8- 1-1953 
29,000 . Louisiana State University, Board of Supervisors = ae 4.00 12- 1-1953 
46,000... Louisiana State University, Board of Supervisors. _- 4.25 10- 1-1953 
23,000 Louisiana State University, Board of Reeniehhaes 5.50 4- 1-1953 
45,000 - Louisiana State Highway ‘‘R'’_-_- SRE bocce 3.50 1- 1-1953 
2,000 Louisiana State Highway ‘‘F’'_ 5.00 3-15-1953 
1,000 Fifth Louisiana Levee (Callable) _ 5.00 10-15-1953 
1,000 Board of Commissioners, Port of New Orleans_ 4.50 8- 1-1953 
20,000 Louisiana State Highway ‘‘S”’ eee 4.00 7- 1-1953 
9,000 Louisiana State Highway ‘‘U’’.-- 4.00 10- 1-1953 
3,000 . Louisiana State Highway ‘‘Q” 3.75 i- 141-1953 
10,000 Charity Hospital of Louisiana, at New Orleans 3.85 8- 1-1954 
79,000 Charity Hospital of Louisiana, at New Orleans ___ 4.00 10-15-1954 
42.000 Louisiana State University, Board of a 4.25 10-1 -1954 
106,000 Louisiana State University, Board of Supervisors_ . §580 4- 1-1954 
75,000 Louisiana State University, Board of tsi <e . 400 12- 1-1954 
‘50,000 Louisiana State Board of Education ---- ee: > Ht . 4.75 8- 1-1954 
5,000 ‘Louisiana State Highway “R’’.-...._---.-...-----~-~---- 3.50 1- 1-1954 
3,000 Charity Hospital of Louisiana, at New ‘Orleans __ 3.85 8- 1-1955 
6,000 Charity Hospital of Louisiana, at New Orleans _.- . 400 10-15-1955 
83,000 -Louisiana State University, Board of Supervisors....... 4.00 12- 1-1955 
3,000. Louisiana. State University, Board of Supervisors_ ss: 10- 1-1955 
25,000 Louisiana State University, Board of ebiyiiikiusateds 5.50 4- 1-1955 
92,000 Louisiana State Board of Education_-_. : BES 4.75 8- 1-1955 
35,000 Louisiana State Highway “R’’...__--- # eg a 1- 1-1955 
43,000 Louisiana State Highway “U’’.._~- oe 4.00 10- 1-1955 


| to the Merchants National Bank 
|and the National Shawmut Bank, 
| both of Boston, jointly, at 0.51% 
| discount. Dated March 19, 1943, 
and due Dec. 10, 1943. Other bid- 
ders were: Leavitt & Co., 0.51%, 
N. Y. delivery; Second National 
Bank.of Boston, 0.518%, and First 
| National Bank of Boston, 0.57%. 
Chelsea, Mass. 
Sale—The $700,000 notes 
March 18 were awarded 
First Boston Corp. at 
0.678% discount. Due Nov. 5, 
1943. Other bids: First National 
Bank of Boston, 0.687%; National 
Shawmut Bank and the Mer- 
chants National Bank of Boston, 
jointly, 0.70%. 
Easthampton, Mass. 

Temporary Loan — A $100,000 
temporary loan was offered and 
awarde” on March 23 to the Sec- 
ond National Bank of Boston, at 
0.418% discount. The next best 
bid was entered by R. L. Day & 
Co., an offer of 0.42% discount. 


Foxboro, Mass. 

Note Sale—The $100,000 notes 
'offered March 25 were awarded 
to the Second National Bank of 
Boston, at 0.40% discount, plus a 
premium of $1.50. Due $50,000 
each on Nov. 10 and Dec. 10, 1943. 
The first National Bank of Boston, 
next ata bidder, named a rate 
of 0.448% 


Note 
offered 
to the 
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Hampden County (P. O. Spring- 
Field), Mass. 

Note Sale—The $250,000 notes 

offered March 17—v. 157, p. 939 


—were awarded to the Third Na- | 


tional Bank & Trust Co., Spring- 
field, at 0.347% discount. Dated 
_March 18, 1943 and due Nov. 8, 
1943. Other bids: Union Trust 
Co., Springfield, 0.40%, plus $5; 
Merchants National Bank of Bos- 
ton, 0.40%, plus $1. 


Lynn, Mass. 


Note Sale—The $500,000 notes | 


offered March 25 weer awarded 
‘to the Security Trust Co., Lynn, 
‘at 0.468% discount. ‘Due Nov. 8, 
‘1943. The Manufacturers-Central 
‘National Bank of Lynn, second 
high bidder, named a rate of 
0.477%. 


Needham, Mass. 

Note Sale—The $200,000 notes 
offered for sale on March 22—v. 
157, p. 1035—were awarded to the 
Boston Safe Deposit & Trust Co. 
of Boston, at 0.40% discount, plus 
a premium of $3.00. Dated March 
23, 1943. Due on Nov. 10, 1943. 
Second best offer was submitted 
by the First Boston Corp., a bid 
of 0.41%, plus a premium of 
$1.25. 


Pittsfield, Mass. 

Notes Sold—A $500,000 issue of 
revenue notes was sold on March 
‘18. at 0.40% discount, plus a pre- 
mium of $5.00. Due $250,000 on 
Nov. 12 and Nov. 22, 1943. 


Sharon, Mass. 
Note Sale — The Second Na- 
tional Bank of Boston recently 
.purchased an issue of $100,000 


notes at 0.414% discount. Due 
Nov. 12, 1943. 

MICHIGAN 
‘Avon and Shelby Twps., Frac. 


*Sch. Dist. No. 2, Mich. 

Bend Call — District Treasurer 
Frank W. Guthrie is calling for 
payment on April 15, at par and 
‘accrued interest, at the Detroit 
Trust Co., Detroit, 1937 refunding 
bonds, Nos. 18 to 22. Denom. 
$500. Dated April 15, 1937. Due 
‘on April 15, 1962. Interest ceases 
on date called. 


Ecorse Township School District 
No. 9 (P. O. Allen Park), Mich. 
Purchaser—The $10,000 refund- 
‘ing bonds awarded on March 16 
as noted in v. 157, p. 1035, were 
purchased by H. V. Sattley & Co. 
of Detroit, at a price of 97.60. 


Farmington Twp. Sch. Dist. No. 6, | 
Mich. 


Bend Call — District Treasurer 
Fred Wilkinson is said to be call- 
ing for payment on April 15, at 
par plus accrued interest, 1936 
bonds of the township school dis- 
trict. Dated April 15, 1936. Pay- 
able at the Detroit Trust Co., 
Detroit. 


‘Grand Rapids and Paris Town- 
ships Fractional Graded Scheol 
District No. 3 (P. O. East Grand 
Rapids), Mich. 

_ Bond Offering — Margaret B. 
Dodge, Secretary of the Board of 
Education, will receive sealed bids 
until 7 p.m. on April 6 for the 
purchase of $18,000 not to exceed 
3% interest coupon refunding 
bonds. Interest M-N. Dated May 
‘1, 1943. Denom. $1,000. Due $1,- 
‘000 May 1, 1944 to 1961. Rate of 
interest to be in multiples of % 
‘of 1%. Principal and interest 
payable at the Michigan Trust Co., 
Grand Rapids. The bonds shall 
be awarded to the bidder whose 
bid produces the lowest interest 
cost to the district, after deducting 
‘the premium offered, if any. In- 
terest on premium shall not be 
considered deductible in deter- 
mining the net interest cost. No 

for less than all of the 
-bonds will be considered. The 
district is authorized and required 
-by law to levy upon all taxable 


‘the bonds and 


interest : thereof, 
without limitatioin as to rate or 
amount. Bids shall be conditioned 


upon the unqualified opinion of 


Miller, Canfield, Paddock & Stone; 
of Detroit, approving the legality 
of the issue. The cost of such 
opinion and the printing of the 
bonds will be paid by the district. 
Enclose a certified check for 
$360, payable to the District 
Treasurer. 


Lincoln Park Seh. Dist. (P. O. 
Lincoln), Mich. — 

Bond Offering — Rayraond — E, 
North, Secretary of the Board of 
Education, will receive sealed bids 
until 8 p.m. (EST) on March 30 
for the purchase of $250,000 series 
I refunding bonds of 1943. 
Dated April 1, 1943. Denomina- 
tion $1,000. Due Nov. 1,.as fol- 
lows: $10,000 in 1944 to 1955, 
$12,000 in 1956, $13,000 in 1957, 
and $15,000 in 1958 to 1964.. The 
bonds will bear interest at a rate 
or rates expressed in multiples. of 
% of 1%, not exceeding 3% per 
annum to Nov. 1, 1947, not -ex- 
ceeding 342% per annum thereaf- 
ter to Nov. 1, 1950, and not ex- 
ceeding 4% per annum thereafter 
until paid. Principal and interest 
payable at the Detroit Trust. Co., 


Detroit, or at any bank -or-trust; 


company in the City of Detroit; 
named by the School. District. as 
a successor paying agent.’ General 
obligations of the district which 
is authorized and required by law 
to levy upon all the taxable prop- 
erty therein such ad valorem taxes 
as may be necessary to pay the 
bonds and the interest thereon as 


the same shall become due, with- | 


out limitation as to rate or amount. 
Bids shall be conditioned upon 
the unqualified legal poinion of 
Claude H. Stevens of Berry & 
Stevens of Detroit, approving. the 
legality of the bonds. The cost of 
said legal opinion and of . the 
printing of the bonds will be paid 
by the School District.’ Bonds will 
be delivered at Detroit. Enclose'a 
certified check for $5,000, payable 
to the School District. 

Bonds Sold—The Secretary. of 
the Board of Education states 
that $11,000 3-5% semi-ann. re- 
funding, Series C bonds were 
awarded on March 16 to Leben- 
thal & Co. of New York, at a 
price of 86.25. Due on Nov. 1, 
1985. 


Oakland County (P. O. Pontiac), 
Mich. ' 

Bend Call— Bondholders are 
being notified of the call for 
payment on May 1, at par and 
accrued interest, of certain county 
highway improvement bonds ag- 
gregating $111,000... All of said 
bonds are payable at the Detroit 
Trust Co., Detroit. 


Paris Twp. Sch. Dist. No. 11, 
Mich. 

Sealed Tenders Invited—District 
Treasurer Frank L. Du Mond will 
receive sealed tenders of 342% 
1940 refunding bonds, maturing 
on July 1, 1970, until 8 p.m. (EST). 
on April 14. The amount on.hand 
in the sinking fund for the retire- 
ment of the bonds is said to be 
$5,000. Offerings should be firm 
for five days. 


Roseville, Mich. 


Bond Offering—William E. Utt. 
Village Clerk, will receive sealed 
bids until 8 p.m. (EST) on March 
29 for the purchase of $250,000 
series I coupon refunding bonds 
of 1943. Dated April 1, 1943: ’ De- 
nomination $1,000. Due Nov. 1, as 
follows: $5,000 in -1944 to 1949, 
$10,000 in 1950 to 1959; and: $15,000 
in 1960 to 1967. The bonds will 
bear interest at a rate or rates 
expressed in: multiples. of 4° of 
1%, not exceeding 3% per annum 
from April 1, 1943 to May 1, 1945, 


not exceeding 244%. per annum) - 


thereafter to Nov. 1, 1947, not ex-' 
ceeding 3%% per annum there- 











‘property therein, such ad valorem 
taxes as may be necessary to pay 


after to Nov. 1, 1952,-and not ‘ex-' 
ceeding 4% per annum thereafter 


-| become due, without limitation as 


until -paid.. Principal and interest- 


agent named by the village, which 
shall be a responsible bank or 
trust company in Detroit. These 
bonds will be general obligations 
of the village which is authorized 
and required by law to levy upon 
all taxable property therein such 
ad valorem taxes as may be neces- 
sary to pay the bonds and the in- 
terest thereon as the same shall 


to rate-or amount. Bids shell be 
conditioned upon the unqualified 
opinion of Claude H. Stevens of 
Berry & Stevens of Detroit, ap- 
proving the legality of the bonds. 
| The cost of such opinion and of 
the printing of the bonds will be 
paid by the village. Delivery of 
-the bonds at Detroit. Enclose a 
-certified check for $5,000, payable 
to the village. 
Ypsilanti, Mich. 

Offering —Harvey C. 
Holmes, City Clerk, will receive 
sealed bids until 7:30 p.m. on 
March 29 for the purchase of 
$134,000 not to exceed 24%% in- 
terest general obligation coupon 
hospital bonds. Dated June 16, 
1942. Denom. $1,000. Due June 16, 
as follows: $7,000 from 1943 to 
1956 incl. and $6,000 from 1957 to 
1962. incl. Callable at par and ac- 
crued interest on any interest date 
on or after June 16, 1946, on 30 
days’ notice: Principal and inter- 
est (J-D) payable at City Treas- 
urer’s. office. Bidder to furnish 
legal opinion. 


NEBRASKA 
Hastings, Neb. 

Bends Authorized — The City 
Council is said to have passed an 
ordinance calling for the issuance 
of -$110,000 refunding bonds. 


Hemingford, Neb. 

’ Bonds ‘Authorized—tThe Village 
Council is said to have approved 
the issuance of $55,000 2, 23%4 and 
3% semi-ann. refunding bonds. 


Plattsrnouth, Neb. 

Bond Sale—City Clerk Albert 
Olson states that the $225,000 
water revenue bonds offered for 
sale at public auction on March 22 
were awarded jointly to the First 
Trust Co. of Lincoln and the 
National Co. of Omaha as 2%%s, at | 
a price of 99.555. 


NEW HAMPSHIRE 
Grafton County (P.O. Plymouth), 
N.H 





Note Sale—The issue of $100,000 
notes. offered March 17 was 
awarded to Lee Higginson Corp., 
Boston, at 0.445%. discount. 
Dated March 17, 1943, and due 
$75,000, on Dec. 22, 1943, and 
$25,000 Jan. 20, 1944. Other bids: 
Alcock, Hill & Co., Boston, 0.479%; 
National Shawmut Bank of Bos- 
ton, 0.52%. 


Nashua, N. H. 

Note Sale—The $200,000 notes 
offered March 24 were awarded to 
the Second National Bank of Bos- 
ton and the Boston Safe Deposit 
& Trust Co., jointly, at 0.414% 
discount. Due Dec. 29, 1943. The 
Nashua Trust Co:, second high 
bidder, named a rate of 0.423%. 


NEW JERSEY 


New Jersey (State of ) 

Offers Program to Correct “Un- 
sound” Lecal Pension Funds— 
“The critically unsound condition | 
of New Jersey’s 190 municipal 
police and fire pension funds is 
one of the most serious financial 
‘problems. confronting our Stete 
today,” it -was asserted by Alvin 
A. Burger, director’ of the Gov- 
ernmental Research Bureau of the | 
‘New . Jersey State Chamber of 
Commerce, in a survey report 
made public March 14. 
Tn the report, which was issued 
after an exhaustive study of the 
‘pension program and its fiscal 
ramifications, Mr. Burger viewed 





’bid will be returned. The 





__ It is impossible under present; furnished to the purchaser with- 


| insolvency; in fact, 64 municipal 
funds are now insolvent. 

Included in these funds are 
12,000 firemen and policemen, or 
80% of the membership of entire 
190 units. The State’s six largest 
cities and four leading Essex 
County municipalities have insol- 
vent pension setups. 

State laws governing the pen- 
sion program are wrong in four 
major respects, but the situation 
could be remedied by establish- 
ment of a State-wide fund “based 
on sound actuarial principles.” In 
this connection, a five-point out- 
line was offered, as follows: 

Bring all local funds under a 
State-wide system financially sup- 
ported by each participating mu- 
nicipality and individual members 
and by the State, on an equitable 
basis, carefully planned. 

Induce all present pension fund 
members and future employees to 
enroll, but include only regular 
members of police and fire de- 
partments. 

Scale down pension, disability 
and death benefits, as well as an- 
nual fund contributions, to estab- 
lish the fund actuarially. 

Increase the retirement age to at 
least 55 and also increase the 
length of service period. 

Set up a competent board of 
trustees composed of representa- 
tives of government, fund mem- 
bers and the public, and charge 
the board with fixing and receiv- 
ing contributions, paying pen- 
sions and benefits and investing 
of funds. 


In concluding, Mr. Burger said: 
“It can be done. The teachers... 
and other employees of our State 
government can attest to this. It 
should be done, because every per- 
son who has an interest in the 
matter stands to lose in the long 
run if we suffer the present un- 
sound arrangements to continue.” 


NEW YORK 


Brookhaven, Stony Brook Water 
Dist. (P. O. Patchogue), N. Y. 


Bond Offering—Sealed bids will 
be received until 11 a.m. (EWT), 
on April 14, by Andrew D. Havens, 
Town Clerk, for the purchase of 
$38,707.06 coupon or registered 
water syste mbonds. Interest rate 
is not to exceed 6%, payable A-O. 
Dated April 1, 1943. Denomina- 
tion $1,000, one for $707.06 (said 
bond to be in typewritten form). 
Due April 1, as follows: $2,707.06 
in 1944 and $2,000 in 1945 to 1962. 
Rate of interest to be in multiple 
of % or one-tenth of 1% and must 
be the same for all of the bonds. 
Valid and legally binding general 
obligations of the town, payable 
in the first instance from a levy 
upon property in the Stony Brook 
Water District, but if not paid 
from such levy all the taxable real 
property within the town will be 
subject to the levy of ad valorem 
taxes to pay said bonds and the 
interest thereon, without limita- 
tion as to rate or amount. Prin- 
cipal and interest payable at the 
office of the Town Supervisor, 
with New York exchange. The 
bonds are issued pursuant to the 
town law and the general munic- 
ipal law, as amended, for the 
purpose of paying the cost of con- 
structing a water system in said 
district, the period of probable 
usefulness of which is at least 20 
years. In the event that prior to 
‘the delivery of the bonds the in- 
come received by private holders 





character shall be taxable by the 
‘terms of any Federal income tax 
law, the successful bidder may, at 
his election, be relieved of his 
obligation under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
rov- 
ing opinion of Vandewater, Sykes 





the situation as follows: 


& Galloway of New York will be 


from bonds of the same type and) 





ron the respective issues. 


‘changeable for 
‘Bids may be conditioned upon a 


payable at the Detroit Trust Co., | State laws for any police or fire out cost. Enclose a certified checic 
Detroit, or at its successor paying pension fund to escape ultimate! for $775, payable to the town. 


Erie County (P. O. Baffalo), N.Y. 


1942 County and City Tax Col- 
lections Up—Buffalo’s tax collec- 
tions in 1942 showed further im- 
provement and again were bette: 
than total collections in Eric 
County, according to County 
Treasurer Frank A. Slade’s an- 
nual statements which have jus: 
been made public. Collections 
in the towns and cities outside of 
Buffalo and the county as a 
whole also show substantial im- 
provement over earlier years. 
The collection percentages are 
reported as follows: 

In towns and cities outside of Buffalo-—— 

1939 1942 


1933 1936 ' 
59.86% 73.12% 81.96% 89.04% 
In Buffalo only— 

1933 1936 1939 1942 
92.19% 95.35% 95.92% 97.37% 
In the county as a whole— 

1933 1936 1939 1942 
76.17% 84.570 89.80% 93.55 % 


For the first time since Jan. 1, 
1934, the outstanding tax liens 
held by the county were less than 
$10,000,000. 


Greenburgh (P. O. Tarrytown), 
N. Y. 


Certificates Sold—The County 
Trust Co. of White Plains is said 
to have purchased recently $187,- 
000 certificates of at 
1.15%. Dated March 15, 1943. Due 
on July 15, 1943. 


Hempstead, N. Y. 

State Authorizes Bond Issuance 
—The Deputy State Comptroller 
reports that, by direction of State 
Comptroller Frank C. Moore, he 
has issued an order permitting the 
above village to issue and sell 
$61,000 refunding bonds. Due on 
March 1: $14, in 1951 and 
1952; $17,000 in 1953, and $16,000 
in 1954. 


New Rochelle, N. Y. 


Bond Offering—Walter J. Bren- 
nan, Director of Finance, will re- 
ceive sealed bids until noon (EWT) 
on March 30 for the purchase of 
$478,000 not to exceed 6% inter- 
est coupon or registered bonds, as 
follows: 
$420,000 refunding bonds. Due 

$30,000 on April 1 from 1949 
to 1962 incl. Bonds to be re- 
funded mature in fiscal year 
beginning Jan. 1, 1943. 

58,000 municipal improvement 
bonds. Due April 1, as fol- 
lows: $15,000 from 1944 to 
1946 incl. and $13,000 in 1947. 


All of the bonds will be dated 
April 1, 1943. Denom. $1,000. Rate 
of interest to be expressed in 
a multiple of % or one-tenth of 
1%. Different rates may be named 
Princi- 
pal and interest (A-O) payable at 
City Treasurer’s office. A certi- 
fied check for $9,560, payable to 
order of the city, is required. The 
bonds are unlimited tax obliga- 
tions of the city; legality approved 
by Sullivan, Donovan & Heenehan 
of New York City. 


New York, N. Y. 

City Sinking Funds Bonds Of- 
fered—-Bids will be received until 
noon on March 31 by City Comp- 
troller Joseph D. McGoldrick for 


tthe following 3% registered bonds 


aggregating $10,660,000 now held 

in the City Sinking Funds: 

$7,160,000 assessment bonds. Due 
$1,790,000 on July 1 in 1944 
to 1947. 

3,500,000 assessment bonds. Due 
$700,000 on July 1 in 1944 to 
1948 incl. 

It is stated that the bonds are 
registered and are not  inter- 
coupon bonds. 


legal inion to be obtained by 
and at the expense of the success- 
ful bidder. 

The bonds will be sold to the 
highest bidder, but the Comptrol- 





ler reserves the right to reject all 
bids. 
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It is contemplated that the pro- 
-ceeds of this sale will be invested 
in the forthcoming issue of U. S. 
Treasury bonds. 


Secondary Sale—Estabrook & 
Co. and Goldman, Sachs & Co., 
both of New York, in joint ac- 
count, purchased on March 18 
from a New England institution 
a block of $50,000 4%% water 
supply bonds, due Sept. 1, 1960 
Interest M-S. 


New York (State of ) 


Municipal Interest Measures— 
Of particular interest to the mu- 
nicipal fraternity, a very broad 
bill was presented recently for 


Tee bill consideration. 

bill, A. Int. No. 1917, intro- 
duced by Rules Committee and 
immediately advanced to special 
order of second and third read- 
ing, is the product of the labors 
of the Temporary State Commis- 
sion to study the fiscal affairs of 
State government, of which As- 
semblyman Abbot Low Moffat is 
chairman. 

The bill amends the City Home 
Rule Law; Civil Service Law; 
Conservation Law; County Law; 
Education Law; Election Law; 
Executive Law; General City 
Law; General Municipal Law; 
Highway Law; Judiciary Law; 
Membership Corporation Law; 
Mental Hygiene Law; Military 
Law; Multiple Dwelling Law; Op- 
tional City Government Law; 
Public Authorities Law; Rapid 
Transit Law; Second Class Cities 
Law; Social Welfare Law; Tax 
Law; Town Law; Village Law, to 
harmonize State statutes and 
local laws of municipalities with 
the Local Finance Law and to 
eliminate obsolete provisions or 
provisions inconsistent with or 
duplications of the Local Finance 
Law. 

The bill would go into effect 
July 1, 1944. 

A. Int. No. 1918 has been ad- 
-vanced to special order of second 
and third reading by Rules Com- 
mittee. The bill amends the Local 
Finance Law generally to change 
provisions for local finances, in- 
cluding the annual budget, bonds, 
tax notes, revenue notes, budget 
notes, referendum, cancellation of 
obligations, debt limit and local 
officers. 


A. Int. No. 1919, by Rules Com- 
mittee, also advanced the second 
and. third reading, amends the 
Local Finance Law to list sched- 
ules of laws repealed to be added 
to the Local Finance Law. 


A. Int. No. 1920, by Rules Com- 
mittee, advanced to second and 
third reading, amends State Fi- 
nance Law relative to the exam- 
ination and inventory of State se- 
curities. 

A. Int. No. 1921, by Rules Com- 
mittee, advanced to second and 
—< reading special order, adds 

new Section 3-e to General Mu- 
Law to provide when a 
‘debt of a city containing a school 
district partly within and partly 
without the city, is in excess 
of the -constitutional limit, the 
amount of real estate tax to be 


He 


Rensselaer, N. Y. 


Bonds Offered— Sealed bids 
were received until noon on 
March 26 by Albert J. Scheibly, 
City Treasurer, for the purchase 
of the following not to exceed 6% 
semi-ann. 


$31,500 city hall bonds. Denom- 
ination $1, 000, one for $500. 
Due Jan. 1, as follows: $3,000 
in 1944 to a one. and $1,500 in 
1954. Issued to pay for the 
purchase of a City Hall; a 
sum of money sufficient to 
pay at least 5% of the entire 
estimated cost of the im- 
provement for which the 
bonds are issued has been 


provided in accordance with 
Section 6 of the General Mu- 


object or purpose for which 


the bonds are issued is at 
least 15 years. 
11,000 improvement bonds. De- 


nomination $1,000. Due Jan. 
1, as follows: $2,000 in 1944, 
and $3,000 in 1945 to 1947. 
Issued to pay for Street 
and Sewer improvements and 
equipment; a sum of money 
sufficient to pay at least 5% 
of the entire estimated cost 
of the improvements for which 
the bonds are issued has been 
provided ‘in accordance with 
Section 6 of the General Mu- 
nicipal Law; the period of 
probable usefulness of the 
object. 


13,500 public works bonds. De- 
nomination $1,000, one for 
$500. Due July 1, as follows: 
$3,000 in 1943 to 1945, and 
$4,500 in 1946. Issued to pay 
the City’s share of WPA 
projects; authorized by Chap- 
ter 782 of the Laws of 1933, 
as amended; the period of 
probable usefulness of the- 
object or purpose for which 


the bonds are -issued -is at 
least five years. 
Dated Jan. 1, 1943. Prin. and 


int. (J-J) payable at the Rens- 
selaer County Bank & Trust Co., 
Rensselaer. 


Westchester County (P. O. White 
Plains), N.Y. 


Secondary Sale—L. F. Roths- 
child & Co., New York, sold on 
March 25 for the account of a 
client $569,000 county bonds bear- 
ing interest at rates varying from 
3%% to 5%, and maturing on 
June 1 from 1951 to 1976 incl. The 
successful bidder for the bonds, 
which were offered at competitive 
sale, was an account composed of 
Bankers Trust Co. of New York, 
Adams, McEntee & Co. and George 
B. Gibbons & Co. 


Yonkers, N. Y. 


Certificate Sale —'The Bank of 
Westchester, of Yonkers, was 
awarded on March 23 an issue of 
$500,000 tax anticipation certifi- 
cates of indebtedness at 0.50% in- 
terest, plus a premium of $50. 
Dated March 29, 1943 and due 
Sept. 10, 1943. Issued against 1942 
tax levy. 


NORTH CAROLINA 


Buncombe County (P. O. Ashe- 
ville), N.C. 

Bond Tenders Invited —It is 
stated by Curtis Bynum, Secre- 
tary of the Sinking Fund Commis- 
sioners, that pursuant to the pro- 
visions of the respective bond or- 
ders and ordinances authorizing 
their issuance, tenders will be re- 
ceived by the County Sinking 
Fund Commission until noon on 
April 6, for the purchase by re- 
spective sinking funds, in the 
name and on behalf of the issuing 
units, of the following bonds, all 
of which are dated July 1, 1936: 

Buncombe. County Refunding. | 

Buncombe County Series 2 Re- 
funding. 

Buncombe County Series 2 
Funding. 

City of Asheville General Re- 
funding. 

City of Asheville Series 2 Re- 

funding. 
; City of Asheville Series 2 Fund- 
ing. 
Asheville Local Tax School Dis- 
trict Refunding. 

Barnardsville Public School Dis- 
trict Refunding. 

Beech Special Schoo] Tax Dis- 
trict Refunding. 

Black Mountain Special School 
Tax District Refunding. 

Emma Special School Tax Dis- 
trict Refunding. 

Haw Creek Special School Tax 
District Refunding. 

Oak Hill-Jupiter Special, School 
Taxing District Refunding. 

Oakley Special School Tax Dis- 
trict Refunding. 

Reems Creek Township Special 
School Tax District Refunding. 

Sandy Mush Special School 
Taxing District Refunding. 

Valley Springs Special School 





nicipal Law; the period of 
probable usefulness of the 


Taxing District Refunding. 
Weaverville Public School Dis- 





trict Refunding. 

Woodfin Special 
District Refunding. 

Caney Valley Sanitary Sewer 
District Refunding. 

Fairview Sanitary Sewer Dis- 
trict Refunding. 

Hazel Ward Water & Water- 
shed District Refunding. 

Swannanoa Water & Sewer 
District Refunding. 


Murfreesboro, N. C. 

Bond Sale—The $18,500 coupon 
semi-ann. refunding and_ street 
improvement bonds offered for 
sale on March 23—v. 157, p. 1037—- 
were awarded to R. S. Dickson & 
Co. of Charlotte, as 3s, at a price 
of 100.29, a basis of about 2.955%. 
Dated April 1, 1943. 

The second best bid was an offer 
of 100.13 for 3s, submitted by Mc- 
Daniel, Lewis & Co. of Greens- 
boro. 


School Tax 


Sanford, N. C. 

Bond Call— Harvey Kennedy, 
Town Clerk, calls for payment on 
May 1, 1942. at par and accrued 
interest, $72, 000 5°4% permanent 
improvement refunding bonds 
presently outstanding, bearing 
date of Nov. 1, 1933, payable Nov. 
1, 1953. The bonds, with all un- 
matured coupons attached, should 


‘| be presented for payment at the 


principal office of the Chase Na- 
tional Bank in New York City. 


Wendell, N. C. 


Bond Sale—The coupon semi- 
ann. refunding bonds aggregating 
$88,000, offered for sale on March 
23—-v. 157, p. 1037—-were awarded 
to R. S. Dickson & Co. of Char- 
lotte, at a price of 100.08, a net 
interest cost of about 2.93%, 
divided as follows: 


$50,000 general bonds, of which 
$39,000 are 254s, due on April 
1 in 1944 to 1956; the remain- 
ing $11,000 are 3s, due on 
April 1 in 1957 to 1960. 

38,000 water and electric light 
system bonds, of which $3,000 
are 2%4s, due on April 1 in 
1954 to 1956; the remaining 
$35,000 are 3s, due from April 
1, 1957 to 1966. 


Wilkes County (P. O. Witlkes- 
boro), N.C. 


Bond Sale—The following cou- 
pon refunding bonds aggregating 
$51,000, offered for sale on March 
23—v. 157, p. 1037—-were awarded 
to the Channer Securities Co. of 
Chicago, as 3s, paying a price of 
102.27, a basis of about 2.85%. 
$17,000 road and bridge bonds. 

Due on April 1 in 1962 to 1964. 
34,000 school bonds. Due on April 
1 in 1962 to 1964. 


NORTH DAKOTA 


Jamestown, N. Dak. 

Bond Sale—The $35,000 airport 
bonds offered for sale on March 
18—v. 157, p. 942—were purchased 
by the State Land Department as 
2%s, at par, according to the City. 
Auditor. 


Akron, Ohio 
Secondary Sale—Halsey, Stuart 
& Co., Inc., purchased - recently. 
from the Lincoln Life Insurance 
Co. of Fort Wayne a block of 
$66,000 4,.4%, 4%, 5 and 5%% 
water bonds. 


Cleveland, Ohio 

Secondary Sale—It is stated that 
a block of $100,000 44%% airport 
and park bonds were purchased 
recently by Halsey, Stuart & Co., 
Inc., from the Lincoln National 
Life Insurance Co. of Fort Wayne. 
Due on Oct. 1 in 1948 to 1957. In- 
terest payable A-O. 


It is also reported that the Har- 
ris Trust & Savings Bank of Chi- 
cago purchased the following 
bonds aggregating $71,000: 
$20,000 5%% deficiency bonds. 

Dated March 1, 1934. Due on 
March 1, 1949. Interest pay- 
able M-S. 

34,000 2%% refunding bonds. 
Dated Sept. 1, 1939. Due on 
Sept. 1: $20,000 in 1952 and 
$14,900 in 1954. Interest pay- 
able M-S. 








17,000 24%% Cuyahoga River im-| ment “needs these funds to prose- 
provement bonds. Dated Aug.| cute the war and the State and 
1, 1939. Due on Nov. 1: $10,- local governments require these 
000 in 1952 and $7,000 in 1954.| revenues for use on the home 


Interest payable M-N. 
Columbiana, Ohio 


Bonds Authorized—The Village | 


Council approved an ordinance to 
issue $24,000 2% street improve- 
ment bonds. Dated Oct. 1, 1943. 
Denom. $500. Due serially in 10 
years. Principal and _ interest 
(A-O) payable at the Village 
Treasurer’s office. 


Columbus, Ohio 

Bond Issuance Authority Sought 
—tThe city is said to have appealed 
a recent decision which held that 
the city had exhausted its bond 
issuing power and could not issue 
bonds authorized in 1933 for a 
proposed $1,000,000 municipal 
light plant extension. 

Secondary Sale—A_ block of 
$10,000 234% city bonds is said to 
have been purchased recently by 
the Harris Trust & Savings Bank 
of Chicago from the Lincoln Na- 
tional Life Insurance Co. of Fort 
Wayne. Due on Oct. 1, 1955. In- 
terest payable A-O. 


Cuyahoga County (P. O. Cleve- 
land), Ohio 

Drive Launched Against Pur- 
chase’ Of Electric Company— 
Members of the Cuyahoga County 
Mayors Association have launched 
a drive to unite all of the 59 com- 
munities in the county against 
proposed municipal ownership of 
the Cleveland Electric Illuminat- 
ing Co. 

After asserting its opposition to 
the proposed purchase of the util- 
ity by the City of Cleveland, the 
Associatoin adopted a resolution 
urging all other cities and towns 
in the county to oppose the deal 
“by any means within their 
power.” 

Prepared at a meeting of the 
Association at the Cleveland Ath- 
letic Club, the resolution § re- 
quested the Cleveland City Coun- 
cil to defer any action until rep- 
resentatives of other communities 
could be heard. 

Meanwhile members of the mu- 
nicipal ownership bloc in the 
Cleveland City Council were pre- 
paring to introduce a motion in 
the City Council affirming that 
body’s intention of buying the 
utility. 

The Ashtabula Chamber of 
Commerce, in a letter to Mayor 
Lausche, of Cleveland, also 
voiced objections to the proposed 
purchase and indicated that the 
Chamber’s directors would like 


ito be heard by the Cleveland 


Council. A similar stand had 
been taken by the Lakewood 
Chamber of Commerce. 

Many of the objections raised 


-by the suburban Mayors revolved 
Laround the statement of Cyrus 


Eaton, financier,.who recently 
:| appeared. before the City Council 
to outline the prospective: bene- 
fits of municipal. ownership of 
the C. E. I. ‘Mr. Eaton estimated 
‘| that the city would make a profit 
of. $13,054,435 annually, based on 
1942 operations of the utility. 

The Mayor’s association said 
that under this plan, the Cuya- 
hoga County communities outside 
of Cleveland would suffer a total 
loss of $700,000 a year in tax rev- 
enues which are now paid by 
the C. E. I. These communities, 
it was stated, also would lose 
rights which they now have un- 
der public regulation of electric 
service and rates. 

It was further argued that 1942 
was the largest year in the his- 
tory of the C. E. I. and that there 
were “no grounds for believing 
that under municipal control and 
political operation in 1942 the re- 


‘sults would have been the same.” 


Proposed elimination of $5,841,- 
000 Federal taxes and $2,452,570 
general taxes through municipal 
ownership was termed “a tax 
evasion scheme which, particu- 
lary at this time, is unpatriotic 
and untenable.” 

It was asserted by the suburban 





| front.” 


Ohio (State of ) 


Local Debt Refunding Bills Op- 
posed in Senate—The Senate Tax- 
ation Committee refused by a 
vote of 6 to 4 to recommend pass- 
age of substitute Senate Bill No. 
184 which incorporated the pro- 
visions of both Senate Bills Nos. 
87 and 184. These proposed meas- 
ures were described as represent- 
ing a serious threat to the well- 
being of both the Ohio. taxing 
units and investors in their bonds 
by J. Austin White, President of 
J. A. White & Co., Cincinnati. 
Mr. White’s views were contained 
in his article bearing the caption 
“Public Sale vs. Private; Pay- 
ment vs. Refunding,” from which 
extensive quotations were pub- 
lished in the “Chronicle” of March 
11, on page 912. 

Bill to Tax Municipally-Owned 
Utilities Dies — A _ bill which 
would have levied excise and 
realty taxes against municipally- 
owned gas and electric systems 
has been killed by the Taxation 
Committee of the Ohio House of 


‘Representatives, it was reported 


March 17. 

The committee action was re- 
garded a triumph for Mayor 
Lausche of Cleveland, who ar- 
gued before the group that pass- 
age would infringe upon munic- 
ipal home rule powers. Prior to 
the appearance of Mayor Lausche 
observers had believed the com- 
mittee was set to recommend 
passage. 

“The right to operate their own 
utilities was given to the people 
by the Constitution,’ the Cleve- 
land mayor contended. “You -can- 
not modify that right or restrict 
that privilege by imposing an ex- 
cise tax on municipalities for the 
privilege of operating a gas plant 
or a light plant.” 

In arguing that the bill would 
be discriminatory, Mayor Lausche 
pointed to concern over the tend- 
ency of the Federal Government 
to invade States’ rights, and of 
State governments to _ infringe 
upon municipalities. 

“If you assume that all govern- 
ments should pay taxes on their 
proprietary functions,” he contin- 
ued, “then you should not go half 
way. You should go the full 
length. You should tax public 
property used by the State for 
the sale of liquor. You should 
tax public property owned by the 
Federal Government in the ca- 
pacity of landlord.” 

Motion to postpone the bill in- 
definitely was made by John T. 
De Righter, Cleveland Democrat, 
and carried by a committee vote 
of 12 to 6. 

At an earlier hearing on the 
measure, State Tax Commissioner 
William S. Evatt had advocated 
the principle of local taxation of 
publicly-owned utilities. 


_ School Retirement System Bonds 

Offered—Sealed bids were re- 
ceived until noon (EST), on 
March 26, by George M. Pogue, 
Secretary of the State Teachers 
Retirement System, for the pur- 
chase of various Ohio munic- 
ipal bonds aggregating $4,850,750, 
which had been held in the In- 
vestment Account of the Retire- 
ment System. 


OKLAHOMA 


Okmulgee, Ohkia. 


Bond Sale—The following bonds, 
aggregating $50,000, offered for 
sale on March 22—v. 157, p. 942 
—were awarded at a net interest 
cost of 1.34%, according to the 
Commissioner of Finance: $15,000 
hospital, and $35,000 sewer ex- 
tension bonds. Due in 1951. 

The bonds were purchased by 
the First National Bank & Trust 
Co. of Oklahoma City. 


Putnam City Consolidated School 
District No. 1 (P. O. Oklahoma 
City), Okla. 

Bond Sale Details—The $15,000 


Mayors that the Federal Govern-| building bonds reported sold in 
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v. 157, p. 1037 were purchased by 
the Small-Milburn Co. of Okla- 
homa City, at a net interest cost 
to the district of about 1.65%. Due 
$1,500 from 1947 to 1956 incl. The 
First National Bank & Trust Co. 
of Oklahoma City, second high 
bidder, offered a 1.66% basis. 


PENNSYLVANIA 
Berks County (P. O. Reading), 
P. 


a. 

Nete Sale—The $850,000 tax 
anticipation notes offered for sale 
on March 23—v. 157, p. 942—-were 
awarded to the Berks County 
Trust Co. of Reading at 0.40%, 
plus a premium of $17.00, accord- 
ing to the County Controller. 
Dated March 29, 1943. Due on 
Oct. 29, 1943. 

The second best bid was en- 
tered by Goldman, Sachs & Co., 
an offer of 0.472%, plus $5.00. 


Pennsylvania (State of ) 

Would Acquire Local Bridges— 
Pennsylvania’s 11 remaining toll 
bridges would be freed under a 
bill introduced in the State Legis- 
lature March 15 by Senator 
George N. Wade, Cumberland Re- 
publican. 

The proposed legislation would 
direct the State Highways De- 
partment to acquire all toll bridges 
within the State and would ap- 
propriate $10,000,000 from _ the 
motor license fund for the bien- 
nium for the purpose. 

Senator Wade said the $10,000,- 
000 appropriation for the bien- 
nium was “more than enough” 
and that not more than $5,000,000 
should be spent in any one year. 
Boards of viewers would deter- 
mine “true value” of such spans 
as would be acquired by the State 
either by purchase or condemna- 
tion proceedings. 

The Department of Highways 
said that tolls were being col- 
lected on the following byidges: 
Market Street and Walnut Street, 
Harrisburg, over the Susquehan- 
na River; Clarks Ferry, 14 miles 
north of Harrisburg, over the 
Susquehanna; Minsi Trail and 
New Street, Bethlehem, over the 
Lehigh; Sunbury, over the 
Susquehanna; also at Port 
Marion, over the Monongahela, 
and at Charleroi-Monesson; Ell- 
wood City-Koppel and at Fox- 
burg, both of the latter over the 
Allegheny River. 

Proposes $50,000,000 Bond Is- 
sue For Post-War Construction— 
Senator Charles H. Ealy, of 
Somerset County, has introduced 
a constitutional amendment in 
the Legislature to provide a $50,- 
000,000 bond issue to construct 
buildings, highways, drainage and 
sanitary systems, and provide 
anti-stream pollution and flood 
control projects; reforestation, re- 
habilitation and hospitalization of 
war veterans after the war. 

Two separate Legislatures must 
approve the amendment before 
the people can vote on the pro- 
posed bond issue to carry out the 
post-war plan. 

Meanwhile, Senator Ealy in- 

troduced another constitutional 
amendment authorizing a $60,000,- 
000 bond issue for the retirement 
of bonds already issued and to be 
sold in the future by the Gen- 
eral State Authority, which has 
planned a long-range public con- 
struction program. 
‘ Included in the Authority plan 
is the completion of a housing |? 
program at the Philadelphia State 
Hospital at Byberry. 


Philadelphia, Pa. 
. Bonds Exchanged To March 15 
—Drexel & Co., Philadelphia, 
and Lehman Bros., of New York, 
joint managers of the $162,296,0C-) 
bond exchange group, announced 
that during the period Feb. 15 
to March 15, $2,937.300. bonds 
were exchanged, making ‘a. total 
of $35,148,600 exchanged to date. 
This includes bonds of practically 
all series, but leaving bonds in 
many series still available flor 
exchange. : 

Pittsburgh, Pa. 

Secondary Sale— The Harris 

Trust & Savings Bank of Chicago 
purchased from the Metropolitan 











Life: Insurance Co. of New York, 
on March 25, a block of $275,000 
4%4% city bonds, due in 1947 and 
1949. 

Portage, Pa. 

Proposed Bond Issue—The bor- 
ough is considering an issue of 
$20,000 3%% refunding bonds. 
Interest M-S. Dated March 1, 
1943. Denom. $1,000. Due Sept. 
1, as follows: $1,000 in 1944, $2,- 
000 in 1945, $1,000 in 1946, $2,000 
in 1947, $1,000 in 1948, $2,000 in 


1949, $1,000 in 1950, $2,000 in 
1951, $1,000 in 1952, $2,000 in 
1953, $1,000 in 1954, $2,000 in 


1955, and $1,000 in 1956 and 1957. 
Principal and interest payable at 
the First National Bank, South 
Fork. 


Cranston, R. I. 

Notes Sold — The following 
Sewerage Loan, Act of 1939 notes 
aggregating $500,000, were of- 
fered for sale on March 19 and 
were awarded to the First Boston 
Corporation; at 0.725%, plus a 
premium of $6.00: $300,000 re- 
newal, and $200,000 Seventh Is- 
sue notes. Dated March 17, 1943. 
Due on March 17, 1944. 


Newport, R. I. 

Bond Offering—George A. Bis- 
son, City Treasurer, will receive 
sealed bids until 11 a.m. on April 
1 for the purchase of $25,000 not 
to exceed 3% interest coupon 
civilian defense bonds. Interest 
A-O. Dated April 1, 1943. De- 
nomination $1,000. Due $5,000 
April 1, 1948 to 1952. Bidders to 
name one rate of interest in a 
multiple of % of 1%. Bids for 
less than par and accrued interest 
to date of delivery will not be 
accepted. Principal and interest 
payable at the City Treasurer’s 
office, or at the First National 
Bank of Boston. The bonds will 
be valid general obligations of the 
city, and all taxable property in 
the city will be subject to the levy 
of unlimited ad valorem taxes to 
pay both principal and interest, 
except that taxable intangible per- 
sonal property is taxable at the 
uniform rate of 40 cents for each 
$100 of assessed valuation. The 
bonds are to be engraved under 
the supervision of and authenti- 
cated as to genuineness by the 
First National Bank of Boston, and 
their legality will be approved by 
Storey, Thorndike, Palmer - & 
Dodge of Boston, whose opinion 
will be furnished the purchaser. 
The bonds will be delivered at 
said bank on or about April 9, 
against payment in Boston funds. 


Providence, R. I. 

Secondary Sale—Glore, Forgan 
& Co. and Stone & Webster and 
Blodget, Inc., both of New York, 
in. joint account, purchased on 
March 18 from a New England 
institution a block of $50,000 
44%.%. water supply bonds, due 
Feb. 1, 1962. Interest F-A. 

An account composed of Esta- 
brook & Co. and Goldman, Sachs 
& Co., both of New York, ob- 
tained a. block of $50,000 4% 
water supply bonds, due Oct. 1, 
1964. Interest A-O. 


Rhode Island (State of ) 

Secondary Sale —A New Eng- 
land institution sold. on March 18 
to Estabrook & Co, and Goldman, 
Sachs & Co., both of New York, 
jointly, a block of $50,000 4% 
bridge bonds, due May 1, 1977. 
Interest M-N. 


TENNESSEE 
Erwin, Tenn. 


Bond Cali — Ward A. ielinites 
hoeffer, Town Recorder; calls for 
payment on July 1, 1943, its re- 
funding bonds, dated July 1, -1935, 
due July 1, 1960, numbered as 
follows: ; ; 

24, 26, 27, 43, 49, 52, 118, 119, 120, 
122,. 141, 142, 143, 163, 171, 
183; 190, 199, 215, 226, 227, 
, 238, 240, 252, 253, 255, 
, 261, 268, 271, 272, 275, 
300, 302, 306, 310,. 319, 
336, 343, 417, 419, 424, 
472, 484, 485. and 492. 





Erwin National Bank, Erwin. 
7 7 , ° ) 
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Nashville, Tenn. 

Bond Offering —P. L. Wood- 
ward, City Clerk, will receive 
sealed bids until 1C a.m. on April 
20 for the purchase of $50,000 not 
to exceed 3% interest airport ex- 
tension bonds. Dated Feb. 15, 
1943. Due $10,000 on Feb. 15 from 
1944 to 1948 incl. Bidder to name 
one rate of interest, expressed in 
a multiple of % of 1%. Principal 
and interest (F-A) payable at 
City Treasurer’s office, or at Guar- 
anty Trust Co., New York City. 
Legality approved by Chapman & 
Cutler of Chicago. A certified 
check for 2% of the bonds is re- 
quired. The bonds are unlimited 
tax obligations of the city. 


Sullivan County (P. O. Blount- 
ville), Tenn. 

Bond Offering —T. R. Bandy, 
County Judge, will receive sealed 
bids until 2 p.m. on April 7 for 
the purchase of $71,000 not to ex- 
ceed 342% interest bonds, as fol- 
lows: 
$50,000 road bonds. Due $25,000 

on March 1 in 1952 and 1953. 
Payable from unlimited ad 
_ valorem taxes on all taxable 
property in the county. 

21,000 high school bonds. Due 
March 1, as follows: $10,000 
in 1952 ‘and $11,000 in 1953. 
Payable from unlimited tax, 
with the exception of taxable 
property within cities of the 
county which operate schools 
independent of the county. 


All of the bonds will be dated 
March 1, 1943. Denom. $1,000. 
Bidder to name one rate of in- 
terest, expressed in a multiple of 
Y% of 1%. Principal and interest 
(M-S) payable at Chemical Bank 
& Trust Co., New York City. 
Legal opinion of Chapman & Cut- 
ler of Chicago to be furnished by 
the county, which will also fur- 
nish printed bonds. 


TEXAS 


Brownsville, Texas 

Sealed Tenders Invited — City 
Secretary E. Willman states that 
the City Commission will receive 
sealed tenders until April 22, at 
5 p.m. (EWT), of 3% refunding 
bonds, Series 1941. No offer of 
bonds will be considered unless 
at a discount price of less than 
par and accrued interest. The 
city is said to have $52,000 of 
surplus funds in the Interest and 
Sinking Fund of said issue, elig- 
ible and available for use in pur- 
chasing bonds. 


De Leon Indep. Sch. Dist. (P. O. 
De Leon), Texas 

Bond Sale Details—It is now 
reported that the $74,500 4% re- 
funding, Series A bonds sold to 
Dewar, Robertson & Pancoast of 
San Antonio, as noted here last 
April, were purchased at par and 
mature on March 1 as follows: 
$500- in 1944, $1,000 in- 1945 to 
1951, $2,000 in 1952 to 1955, $2,500, 
1956 to 1959, $3,000, 1960 to 1964, 
$3,500, 1965 to 1968, and $4,000 
in 1969 to 1973. 


Hall County (P. O. Memphis), 
Texas 
Bond Refunding Repert — In 
connection with the report given 
here last August, that William N., 
Edwards & Co. of Fort Worth, 
had contracted to refund ap- 
proximately $40,000 2%% State 
Aid bonds, it is now stated that 
the said company is refunding 
$10,000 of the bonds, dated April 
15, 1943, maturing $2,000 from 
April 15, 1949 to 1953; optional 
for prior payment. at any time 
after April 15, 1946. 


Harris County (P. O. Houston), 
“Texas 
Secondary Sale—Shields & Co. 
of’ New York purchased from a 
New England institution on March 
18 $50,000 158% road and bridge 


»| bonds, dated June 30, 1941, and 


due June 1, as follows: $20,000 in 
1958 and 1959; and $10,000 in 1960. 


Hidalgo County (P. O. Edinburg), 





Bonds will. be redeemed at the: plaint -Filing — Notice 


Texas — 
Bondholders Notified of Com- 
is being 
giver to creditors of —— bonds 





known as (1) Hidalgo County 
general refunding bonds, series 
1932; and (2) Hidalgo County 
general refunding bonds, series 
1932-A that the county has filed 
a complaint in the District Court 
of the United States for the South- 
ern District of Texas, Brownsville 
Division, charging that the pro- 
vision heretofore made for the 
payment to bondholders holding 
these bonds out of the 25 cents 
general fund tax of Hidalgo Coun- 
ty, Texas, was .unconstitutional 
and contrary to the laws of the 
State and that all of the 25-cent 
general furd tax levy is needed 
for the current general county ex- 
penses, and seeking to have the 
court determine and declare the 
right of the county and the Com- 
missioners’ Court to levy, assess 
and collect the tax and use the 
entire proceeds for the payment 
of the general operating expenses 
of the county. 


The county is asking the right 
to use the levy for the past cur- 
rent year and the next succeeding 
years until there should be such 
a change in the county require- 
ments for general fund purposes 
as to result in an actual surplus 
in the fund available for other 
than general county expenses. 

Holders of such bonds are di- 
rected to appear, plead, answer or 
demur by May 10, 1943. 


Houston, Texas 


Bond Offering — Sealed bids 
will be received until 2 p.m. on 
April 7, by Margaret Westerman, 
City Secretary, for the purchase 
of $300,000 street opening and 
widening bonds. Denom. $1,000. 
Dated May 1, 1943. Due $15,000 
from May 1, 1944 to 1963. Inter- 
est rates to be in multiples of %4 
of 1% only. Bids must be for all 
or none. No split bids. The city 
will not offer for sale any addi- 
tional bonds for at least 60 days. 
Principal and interest (M-N) 
payable at the Chase National 
Bank, New York. These bonds 
are part of.a $600,000 issue au- 
thorized at ‘an election held on 
Oct. 4, 1941, by a vote of 2,641 to 
1,474. The city has no provisions 
for registering principal and in- 
terest but will pay for the print- 
ing of the bonds and attorneys’ 
opinions. All bond records have 
been approved by Reed, Hoyt, 
Washburn & Clay, of New York, 
and the Attorney-General of the 
State. Bids not in strict conform- 
ity with the notice of sale will 
not be considered. The bonds 
are issued under authority of 
City Charter, Article 4, Section 
1. The charter of the city re- 
quires the levy of an annual con- 
tinuing Sinking Fund to. pay. 
bonds at maturity, and interest. 
Delivery of bonds within ap- 
proximately 35 days. The city 
agrees that should the Federal 
Income Tax status of these bonds 
change after the opening of the 
bids and before the date of sale 
April 7, of the bonds, the success- 
ful bidder may withdraw his bid 
and recover his good faith check, 
upon making written. request to 
the Mayor and City Council. En- 
close a certified check for 2% of 
the par value of the bonds, pay- 


lable to Otis Massey, Mayor. 


Jetrerson County (P. O. 
Beaumont), Texas 


New Bonds Issued—tIn connec- 
tion with reports given in these 
columns last July, that the county 
had entered into an agreement 
with Barcus, Kindred & Co., of 
Austin, to refund approximately 
$70,500 State Aid Road Bonds, it 
is now reported that the said 
company has received $38,000 
2%% Road Dist. No, 1 bonds, 
dated Feb. 1. 1943, and maturing 
Feb. 1, as follows: $7,000 in 1949 
and 1950. and $8,000 in 1951 to 
1953; with option for redemption 
on and after Feb. 1, 1946. 


These bonds were not exchanged 
with the original holders, but the 
above company merely advanced 
the funds to~the -paying agent 
with which to redeem the old. re- 





funding bonds: and: took the new 
bonds in lieu thereof. 








New Braunfels, Texas 

Bonds Sold — A $275,000 issue 
of 3% electric light and power 
system, first mortgage revenue 
bonds was purchased last Novem- 
ber by R. K. Dunbar & Co. of 
Austin. Denom, $1,000. Dated 
Nov. 1, 1942. Due on Nov. 1: $11,- 
000 in 1943 to 1945, $12,000 in 
1946 and 1947, $13,000 in 1948 to 
1950, $14,000 in 1951 and 1952, 
$10,000 in 1953 and 1954, $11,000 
in 1955 to 1957, $12,000 in 1958 to 
1960, $13,000 in 1961 to 1963, 
$14,000 in 1964, and $9,000 in 
1965. All of the bonds maturing 
in 1953 to 1965, are optional Nov. 
1, 1952, or upon any interest pay- 
ment date thereafter at par and 
accrued’ interest. Principal and 
interest payable at the American 
National Bank, Austin. These 
bonds are part of a $400,000 is- 
sue authorized pursuant: to the 
Constitution and Laws of Texas, 
particularly Articles 1111 to 1118, 
of the Revised Civil Statutes of 
1925, as amended, for the pur- 
pose of providing funds for the 
city’s purchase of the Electric 
Light and Power Distribution 
System serving its metropolitan 
area, which it has purchased for 
the sum of $250,000 and perhaps 
aiso certain additional electric 
power distribution lines and fa- 
cilities now serving the territory 
adjacent to the city which it has 
under option and for such future 
extensions, improvements and re- 
pairs as the system may require. 
While $400,000 of bonds have 
been authorized and provided for 
in the Trust Indenture, only the 
above issue was sold and deliv- 
ered at that time; the balance of 
$125,000 are to be reserved un- 
sold by the city and its Board of 
Trustees for later sale if needed. 
All of said bonds are secured by 
a closed first mortgage on all the 
Electric Distribution System ac- 
quired and to be acquired, to- 
gether with all future extensions 
and improvements thereon, and 
also by an irrevocable pledge of 
all revenue produced by the sys- 
tem after deduction of operating 
and maintenance expenses. Ac- 
cording to an estimate made and 
filed with the city on Oct. 21, 
1942, the net revenue of the sys- 
tem comprising the metropolitan 
area will be $88,000 per annum 
after payment of all operating 
and maintenance expenses, in- 
cluding electric power purchase 
cost. Based on this estimate of 
earnings, the city will earn the 
maximum annual interest and 
principal requirements of the 
above bonds, over four times and 
the average requirement of the 
bonds over five times each year. 
Legality approved by the State 
Attorney-General and Chapman 
& Cutler, of Chicago. 


San Antonio, Texas 

Secondary Sale—Glore, Forgan 
& Co. and Stone & Webster and 
Blodget, Inc., both of New York, 
jointly, purchased on March 18 
from a New England institution:a 
block of $50,000 414% various mu- 
nicipal bonds, dated Aug. 1, 1928, 
er due Aug. 1, 1966. Interest 

~A. 


Texas City, Texas 

Bond Sale Details—It is now 
reported that the $26,000 34% 
refunding bonds sold jointly to 
the Ranson-Davidson Co. of San 
Antonio, and Moroney, Beissner 
& Co. of Houston, as noted here 
last July, were purchased at par, 
are dated March 10, 1942, and ma- 
ture on June 1; $1,000 in 1943 to 
1947, $1,500 in 1948 to 1953, and 
$2,000 in 1954 to 1959. Interest 
payable J-D. 


UNITED STATES 


United States 

War Housing Units Under Con- 
tract—Commissioner Herbert Em- 
merich of the Federal Public 
Housing Authority, announced on 
March 22 that approximately 92,- 
000 publicly financed housing 
units for war workers were placed 
under contract during the first 


two months of 1943. 
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This two-month record com- 
pared with about 90,000 units 
placed under contract during the 
sinal four months of 1942 and rep- 
resented more than one-sixth of 
the total volume of publicly fi- 
nanced war housing started since 
the beginning of the war housing 
emergency in the Summer of 
1940, approximately 273,000 units 
of which have been completed. 

The step-up in activity under 
this phase of the National Hous- 
ing Agency’s over-all war hous- 
ing program reflects procedures 
established by the FPHA to short- 
en the period of pre-construction 
operations, improved access to 
building materials, and broaden- 
ing activity by private contractors 
in seeking contracts for publicly 
financed war housing projects, 
Mr. Emmerich reported. 


VIRGINIA 


Altavista, Va. 

Bond Sale Details—In connec- 
tion with the sale of the $70,000 
refunding bonds to Scott, Horner 
& Mason of Lynchburg, noted 
here last November — v. 156, p. 
1913—it is stated by Mayor E. G. 
Fitzgerald that they were sold as 
24es, at $7.00. Bonds are dated 
Dec. 15, 1942, and mature on Dec. 
15 in 1944 to 1963; optional on 
and after Dec. 15, 1952, giving a 
basis of about 2.77%. 


WASHINGTON 


Bremerton, Wash. 

Bond Sale—The $62,000 fund- 
ing bonds offered March 17—v. 
157, p. 774 -— were awarded to 
Grande & Co. of Seattle, as 1%s, 
at a price of 100.031, a basis of 
about 1.747%. Dated April 15, 
1943 and due Apri? 15, as follows: 
$2,000 from 1944 to 1947 incl.; $3,- 
000 from 1948 to 1957 incl. and 
$4,000 from 1958 to 1963 incl. 
Second high bid of 100.13 for 2s 
was made by Fordyce & Co. of 
Portland. 

The following bids were also 


Bidder— -~ Rate 
| Fordyce & Co.. 100.13 , 
| Blyth & Co.__. . 3% “% 102.05 | 
Foster & Marshall 2h‘ 100.18 | 
Nat'l Bank of Com- ; 

merce, Seattle 2a 100.44 
Harold H. Huston & 

Co. —ae- 2% 100.31 | 
Ferris & Hardgrove.. 2'2°¢-2%% 101.61) 


Washington (State of ) 

Utility Acquisition Law Must 
Be Considered By Voters—The 
State Supreme Court ruled on 
March 17 that Initiative No. 12, a 
measure to authorize local public 
utility districts to act jointly in 
the acquisition or construction of | 
electric power systems, must be 
submitted for consideration of the 
electorate. The law was enacted 
as an emergency and, accora- | 
ingly, was not subject to submis- 
sion to the voters for their ap- 
proval or disapproval. The State’s 
high court, however, ruled that 
an emergency does not exist and 
it is now expected that an effort 
will be made to secure sufficient 
signatures to a petitior. in order 
that the proposal may be placed 
before the voters at the next gen- 
eral election which will be held 
in November, 1944, The court's 
decision has apparently upset re- 
cent proposals looking toward 
early acquisition by local utility 
districts of properties of such 
companies as the Puget Sound 
Power & Light Co., Pacific Power 
& Light Co. and the Washington 
Water Power Co. 


WEST VIRGINIA 


West Virginia (State of ) 

Bond Offering — Sealed bids 
will be received until 1 p.m. 
(EWT), on March 30, by Gov- 
ernor Matthew M. Neely, for the 
purchase of $1,000,000 4% road 
bonds. Interest payable A-O. 
Dated April 1, 1943. Coupon 
bonds in $1,000 denominations, 
convertible into fully registered 
bonds of $1,000 and $5,000 de- 
nominations. Due $40,000 from 
April 1, 1944 to 1968 inel. Rate 
of interest to be in a multiple of 











} 





received: 


ent rate. Not more than two rates 
will be considered in any one bid. 
The bonds will be sold to the bid- 


bearing the lowest interest .rate 
and to pay the highest price of- 
fered for bonds bearing such rate. 
Principal and interest payable in 
lawful money at the State Treas- 
urer’s office, or at the National 
City Bank, New York. These 
bonds are issued under. author- 
ity of amendment to the Consti- 
tution known as $50,000,000 State 
Road Bond Amendment and un- 
der authority of an Act of the 
State. Legislature, 1941 Regular 
Session known as Enrolled Sen- 
ate Bill No. 20, passed Feb. 24, 
1941. To secure the payment of 
this bond, prineipal sum and in- 
terest, when other funds and rev- 
enues sufficient are not available 
for that purpose, it is agreed that, 
within the limits prescribed by 
the Constitution, 
Public Works of the State shall 


annually cause to be levied and: 


collected an annual State tax on 
all property in the State, until 
said bond is fully paid, sufficient 
to pay the annual interest on said 
bonds and the principal «sum 
thereof within foo time this. bond 
becomes due and 
bonds cannot be sold at less than 
par and accrued interest.  Pur- 
chasers will be required to pay 
accrued interest to date of deliv- 
ery. Delivery will be made in 
New York City. To expedite de- 
livery if desired interim certifi- 
cates will be furnished purchas- 
ers. 
the delivery of the bonds, the in- 


come received by private hold- 


ers from bonds of the same type 
and character shall be declared 
to be taxable under present Fed- 
eral income tax laws, either by 
a ruling of the Bureau of Internal | 
Revenue or by a decision of any 
Federal Court or shall be taxable 


by the terms of any Federal in- | 


the Board of 


payable. - The 


In the event that prier to) 


Rate Bi¢ bear one rate and a part a differ- the successful bidder may, at his 


' election, be relieved of his obli- 
gations under the contract to pur- 
ehase the bonds and in such case 


der offering to take the bonds/| the deposit accompanying his bid 


| will be returned. The purchaser 
or purehasers will be furnished 
with approving legal opinion of 
Caldwell, Marshall, Trimble & 
Mitchell of ‘New York City, but 
must pay for same. Certified 
eheck for 2% of the bonds is re- 
quired. 

University Bond Payment 
Measure Vetoed—-Governor Neely 
recently vetoed a bill which 
would authorize the retirement 
of $336,750 in West Virginia Uni- 
versity Stadium bonds. 

After scoring the State Legis- 
lature for cutting public assis- 
tance and institutional appropria- 
tions, Governor Neely, in his veto 
of the stadium bonds bill, added: 

“In spite of my desire to be 
generous, I cannot become a par- 
ticipant in any undertaking to 
force the taxpayers of the State 
to grant relief from their meager 
funds to the unfortunate holders 
of these private corporation 


bonds.” - 
GANADA 


Canada (Dominion of ) 
Certificates Sold — An issue of 
$130,000,000 deposit certificates is 
said to have been sold recently 
to chartered banks, at 0.75%. Due 
on n Sept. 14, 1943. 


MANITOBA 
Manitoba (Province of ) 
Bonds Sold—lIt is reported that 
$1,500,000 34%% semi-ann. Pro- 
-Nincial bonds have been pur- 
chased privately by Fairclough & 
Co. of. Toronto, at a price of 
98.625, a basis of about 3.69%. 
| Due $100,000 in 1944 to 1958 incl. 


| ONTARIO 


| 
Ontario (Province of ) 
-Bend Issue Details—The $10.- 











\% of 1%. A part of the issue may come tax law hereafter enacted, 000,000 hydro-electric power com- 





msision bonds recently purchased 
by a syndicate headed by the 
Bank of Montreal, as reported in 


v. 157, p. 860, are dated Feb. 1, 

1943, and mature as follows: 

$2,000,000 2% bonds. Due Feb. 1, 
1946. 

2,000,000 242% bonds. Due Feb. 
1, 1949. 

6,000,000 3% bonds. Due Feb. 1, 
1951. 


Purchasers—In connection with 
the sale of $10,000,000 2, 2% 
and 3% semi-ann. hydro-electric 
power bonds to a syndicate headed 
by the Bank of Montreal, as noted 
here recently—v. 157, p. 860—it 
is now reported that McLeod, 
Young, Weir & Co., Bell, Gouin- 
lock & Co., Mills, Spence & Co., 
all of Toronto, Royal Securities 
Corp., of Montreal, Bank of Nova 
Scotia, of Halifax, Bank of To- 
ronto, Imperial Bank of Canada, 
Dominion Bank, all of Toronto. 
McTaggart, Hannaford, Birks & 
Gardon, of Montreal, Cochran, 
Murray & Co., of Toronto, Mid- 
land Securities Corp., of London, 
Ont., Harrison & Co., Fry & Co., 
Matthews & Co., all of Toronto. 
Collier, Norris & Co., of Mon- 
treal, Burns Bros. & Denton, 
Wood, Gundy & Co., Dominion 
Securities Corp., A. E. Ames & 
Co., all of Toronto, Royal Bank 
of Canada; of Montreal, Canadian 
Bank of Commerce, R. A. Daly 
& Co., Gairdner & Co., Bartlet, 
Cathers & Co., Dyment, Anderson 
& Co., J. L. Graham & Co., Grif- 
fis, Norsworthy, Ltd., Charles H. 
Burgess & Co., and Flemming & 
Co., all of Toronto, were asso- 
ciated with the above named in 
‘the purchase of the bonds. 


York Township, Ont. 
Bond Sale Details—The $2,000,- 
000 bonds recently purchased by 
a group headed by Fairclough & 
Co. of Toronto, as reported in v. 
157, p. 685, were purchased by the 
bankers at a price of 98.11, a net 

interest cost of about 3.742%. 
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Litehtield & Madison Ry.. perp musk 1959. rnd : ieee declared. y Blumenthal (Sidney) & Co...7% pfd. (quar.) $1% 451 3-30 
Minnesota Transfer Ry., 1st mige. 344‘ bds., dated 1936_Jun 1 . The dividends announced this week. are: Bobbs-Merrill Co.. 42“ einigreed fqmat,).- $1.12% . 41 3-22 
bos : i merer gs Pome 5% debentures. due 1947 Apr 1 900 aT a ~ - mere 2 <9 gee eee ot “i +s 

recers 4% hen Holder Bon - - 

‘kane dated pty 1. 1935 j ss Sint 3 wii eae 1 819 Name of Company share Payable of ec. Class B (quar.)}___--_- 62hac 4-30 4-15 
National Light & Power Co., Ltd. — Abraham & Straus, Inc... (irrégular)_____ BBe- . 4-246 | 424» Bourben Stock Yards (quar.) $1 4-1 3-24 

6% ist mtge, s. f. gold bonds, ser. A, dated May 1, 1930_Apr i 476 Adams- Millis Corp. = as x 25¢ . 5-1, . 4516" Brainard Steel Corp. (quar.)_-__-- 15c¢ 3-31 3-24 

&% ist fre. © f. bonds, ser. B, dated May 1, 1930._Apr 1 476 Air Reduction (quar.) 25c 4-15 4-3 Brandtjen & Kluge, Inc. (quar.) - 25c¢ 4-1 3-23 
National Union Mortgage Co.—- Extra eh 25¢ 4-15 4- 3 Bridgeport Hydraulic Co.. (quar.) 3Ae 4-15 3-31 

class B 10c ° 4- 6 3-26 Bronx County Trust Co. (N. Y.) 50c 4-15 4-1 


Coliateral trust series A bonds, due 1954 
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Name of Company 
British Columbia Telephone— 
6‘« 1st preferred (quar.)__. 
.6'+, 2nd preferred iquar.)- 


Brockline Trust Co. (Mass.) (quar. )_ = a 
Brooklyn Union Gas--.-- ae 
Brush-Moore Newspaper, 6": pfd. ‘quar.) 


Buffalo Industrial Bank (irregular) 
Burger Brewing, 8+ preferred (quar. )---—- 
Butler Brothers, common ‘a poe 
5‘. convertible preferred (quar. Pesce a 
Byers (A. M.) Co.,.7% pfd. (representing the 
quarterly dividend of $1.75 due Nov. 1, 
1942 and imterest thereon) - ara 
Caldwell Linen. Mills, Ltd.— 
$1.50 ist preferred (quar.) 
®6ce 2nd partic. .preferred (quar.)- 
California Electric Power, $3 pfd. (quar. ¥ 
California Oregon Power, 6% pfd. (quar.) 
6‘» preferred 1927 series (quar.)—_ . 
7‘ preferred (quar.) . 
Callaway Mills (irregular) __-- 
Canadian Marconi Co.-_- ( 
Cannon Shoe Co,, common. 
Capital Finance (irregular) ___-_ 
Carborundunr Co 
Case ‘J. 1.), T+ 
Case. Lockwood & 


_Paeterred (quar.). Be ta 
Brainard (quar.) . 


"Central Franklin Process (irregular). ae 


Central New, York Power Corp.— 

5‘. preferred ‘quar.) _—-_- 
Central Penn.National Bank (Phila. ) (quar. ) 
Chemical Fund, Inc. (irregular). __ __ . 
City Investing, 7% non-cum. pfd. (quar.)___ 


‘Cleveland Automatic Machine— 


. $7 1st preferred ‘aceum.) - 
Cleveland Union Sepetyanss (quar. y 


‘ Cliffs Corporation: - aes ean 


Clinehfield Coal, me % preferred 
Botel 





Coca-Cola of St. Louis (St. Louis) 
Coca-Cola Bottling, velas A Pgs Verne ge <== 
Cohen (Daniel) Bi pa A gs SN TE Mtg 


dad tee (initials 2 
Colenial Tr tive prefered (quar.) oo. 


umbia National Bank +Wash., D. C.) (s-a) 


umbia Nat'l Bank .& Trust Go. (N: ¥.)—_ 


Quarterly)... -.--....-- 
Trust.Co. of New “Jetsey squiar.) ’ 

Commodity. Corp. (quar.;- 

Conn ‘G..C.), Ltd., common quan.) —- Stal 
6’- preferred. A. (quar.)__. _+ _ Bee 8 
7’ prete SS SGOT ES Ce ODS, ae 

yestam’t aeneeus t Corp. (s-a) 
idated Car Heating -Co.. Inc. - 

Consolidated: Machine Tool, $6 1st pid. (quar. ) 

Corn Products: Refining; common (quar) -_- 
’T'» preferred (quar: )- esis is 

Cottrell «C.. Bik & Sons,. 6" “pfid. 

Creamery. Package Mfg. aes ed are 

Credit Utility ae Corp., class B quar.) 

Davidson Bros., Bs ma : 

Dempster ‘Mill tee 2 Lo. (quar.). : 

De Pinna +A) & Co. (irregular) - Pa 
6‘, convertible -preferred ‘quar.) J % 

Delaware ‘Trust Co. «Wilmington) (quar: ’ 

Detroit Gasket & Mig. Co. 

Diamond Ginger Ale, inc. 

Diamond State Telephone- 

Dixie Home Stores ee: : : 

Dolese & Shepard Co. _. : i 

Dravo Corp., 6+ preferred 1q uar.» : : 

Dun & Bradstreet, $6 ne eseomme at ‘quar. - B gs 

Early & Daniel: Co., common ._ -__- zi 
7‘ preferred ( quar.) : fs gone 

Eason Oil Co.,: $1% cum. conv. pia. ‘+quar.) 

Eastern Magnesia Talc Co. Inc.. iquar.) 

Eastern Trust. & Banking Co. ‘Bangor, Me.) 

, Scmi-annualtly z 

Edwards Mig. Jo. 

Elastic Stop Nut 

Electric Bond & Share, $5. pfd. 
$6 preferred ‘quar.) 

Elder Mfg. Co., common (quar.' 

5’, cum. partic. class A (quar.> : 
Elizabethtown Consolidated Gas (quar.) 
Emerson Elec. Mfg., common 

7‘+ preferred (quar,) 

Equitable Investment Corp. of Mass. (‘irreg.) 

Falstaff Brewing Corp., common quar.) 
6’, preferred (s-a) _- 

Farmers & Traders Life Ins. ‘Tarannan, N. Y.) 
Quarterly _. 

Quarterly . 

Federated Publications, v.t.c. (quar.) 

Fenton United Cleaning & Dyeing— 

7‘» preferred (quar.) 


(quar.) 


(quar. ) 


(resumed) 


(quar.) 


Pibreboard Products, 6‘. prior pfd. ‘quar.). 
Pield (Marshall) & Co. (quar.) 

Pirst National Bank (Mobile, Ala) (quar.) 
First National Bank (Phila.) (quar.) 


Plambeau Paper Go., 6’. preferred (quar. 
Forbes & Wallace, Inc., $3 class A ‘quar.). 
Poreign Light & Power, 6‘. list pfd. ‘quar.) 
FPranklin Process Co. (quar.) 

Prick Co., 6% preferred (quar.) 

Pulton Trust Co. (N. Y.) (quar.) 
Fundamental Investors, Inc. 
Gardner-Denver Co., common 

Preferred (quar.) —~_-- 
Garicck Packing Go. (reduced) 

Gainer Royalties Co. Ltd., class A 
General Mills Inc. (quar.)- 

Gimbel Bros., $6 preferred ‘quar. 
Giatfelter (P. H.), 6%”“~- preferred (quar.) 
Gleaner Harvester (irregular) - 

Gotham Hosiery Co. Inc., 7‘ pfd. 
Great Lakes. Paper Co., Ltd.— 

$2 class A partic. pref. (accum.) 

$2 class B partic. pref. (accum.) 
Great Lakes Steamship (irregular) 
Green (H. L.) Co. ¢quar.) --_~ 
Greisedieck Western Brewery, com. lirreg.) e 
. 5%‘, convertible preferred (qurr.) bat 
Halle Brothers Co., $2.40 conv. pid. ‘quar.)_ 
Halsted Exchange Nat'l Bank /Chicago)— 

Quarterly meee : « : vigihed 
Hart & Cooley (quar. ). r Si 5 
Hartford Electric Light quar.) _ : 
Hartford Gas Co., common (quar.)- 

8 preferred. (quar. —-.- : ; 
Hartford Nat'l Bank & Trust Co. tquar.)_: 
Hartford Steam Boiler Inspect’n & Ins. Co. 

- Quarterly ~ sifu é 
Harvard: Brewing ‘Co. (irregular) 

Haughton Elevator, $6 prior pfd. ‘quar.) 
Haverhill. Gas Light Co. ‘quar.) —-__ 


(quar. )_- 


(quar. ) 


_Hawley Pulp & Paper Co.— 


- $7 cum, ist preferred (quar.)_..----_-_____ 
$6 cum, 2nd preferred (quar.)_—____ 
Hershey Chocoiate Cerp., common (quar) _~— 
$4 convertible preference (quar.)__- 
Higgins Industries, Inc., 6% cony. ee (quar. ) 
Honolulu Gas (irregular) - atk 
Hook Drugs, Inc. (qwars) - 
Horder’s Inc. (quar. ----- - 
Hewell Electric Motors Co. tirregular) 


Industrial Bank & Trust “St: Louis) tirreg.)_ 


Industrial Brownhoist— 
60c conv. ist preferred (initial) 


Per 
share 


i$itke 


t$1l%e 


25e 
$l1% 
20c 
$1 
15c 
37 ec 


$1.7938 


t37e 
$20c 
75¢ 
$l 
$l'e 
$1%, 
lic 
t4c 
10c 
40c 

* $1 
$154 
$242 
$2 


$1.25 
40c 
6c 
$1% 


$174 
12%ec 
-20c¢ 
$1% 

°. 28 
 62%c 
‘25e 
t25c 
{25e 
$1 


$3 


$2 
 SOe 
9c 
10c 
$12 


$194° 


10c 
$1 
$lte 
65c 
$134 
$1.50 
37 ec 
25c 
Tlec 
$1% 
Se 
15¢ 
37 4ec 
25¢ 
25¢ 
43%4¢ 
15e 
$1 
[Se 
$i% 
50c 
$1% 
37 Yee 
$1.50 


$6 
$142 
25c 
$1 
$l%e 
15¢ 
$1% 
$242 
10c¢ 
$144 
20c 
15¢ 
3e 


$22 
$2%2 
25c 


ye 


$1.75 


t25e 
$25e 
50c 
50c 
25c 
34%ac 
60c 


$l ‘2 
$1 
68%4Cc 


When Holders 
of Rec. 


Payable 


4- 
5- 
4- 
5- 
4- 
3-31 
4-1 
6-1 
6- 1 


ee eee 


4-15 


3-31 
3-31 
4-15 
4-1 
4-"1 
4-1 
3-31 
3-31 
4-5 
4- 1 


3-31 
5- 1 


4- 2 
4- 2 
3-31 
5- 1 
4-1 
6- 1 
4-15 


4- 1 
4-1 
5+ 1 
3-31 
3-31 
4-1 


4-1 
4-15 
4-1 
4-1 


4-1 
4- 1 
5-15 
5-15 
5-1 
3-20 
4- 1 
5- 1 
3-20 
4-1 


4-20 


4 
3-31 
3-31 
4-15* 
3-31 
3-31 


3-20 
3-26 
3-20 
3-20 
3-20 
3-20 


3-25 
3-25 
3-10 
4- 6 
4- 6 
3-20 
3-20 
3-22 
3-20 
3-20 
3-23 
5<15 
9-16 


6-11 
9-11 
3-24 


4-10 
4-15 
4-15 
3-31 
3-22 
3-22 
3-24 
3-20 
3-19 
3-18 
3-22 
3-31 
4=°7 
4-20 
3-20 


4-"9* 
4230" 
3425 
3+25 

4-15 


3-23 
3-23 
3-23 
4-15 
3-19 
5-14 








Per 
Name of Company Share 
Institutional Securities— 
_Aviation group shares: .- -- é 50c 


Interstate ‘Home. Bguipment: diguidating® : $1 


Investment Fund In¢., series €_ 10¢ 
Iowa ‘Electric, 7‘ ‘preferred A taccum.) 43%4c 

6%": preferred B ‘taccum.) - 40°n¢ 
Iowa Electric Light .& Power Co.— 

7% preferred_A ‘accum.) 87*2c 

5'2‘- preferred B ‘accum.} 81 %c 

6° preferred C +accum,)- : ; 75c 
lowa Public Service, common : 3 10¢ 

$6 lst preférred (quar.)_---_- : $1% 
$6% preferred ‘quar.) $1% 

‘$7 ‘lst preférred~ (quar.) $15, 
ee Power & Lignt Co., 6’. pid. (quar.) $1.50 

« preferred (quar. ) $1.75 
Island Creek Coal Co., $6 pid. (quar.) $1.50 

Common ~~ -_.*... Se 50c 
Jacobs Aircraft Engine ne ag 2 15¢ 
James Manufacturing (quar.)_—-_-_- . 25¢ 
Jeannette Glass Co.. 7% preferred (accum.) — $1.75 
Kalamazoo Allegan a Grand _— RR. Co.—- 

Semi-annual - : $2.95 

‘Semi-annual = hide $2.95 
Kalamazoo Stove & Furnace: Co. _ 15¢ 
Kansas Pewer, y ‘preferred tquar.) $1% 

$7. preferred . lll. aE i $1% 
Kansas Power & ‘Light “Co., 442% pid. ‘quar. > $2.12% 
‘Renner mo Sy as Stores oe ) é 10¢ 

en a Ral 10c 

Kendall Refining - ninth i EM Ado, wenn 25¢ 

- Kentucky Utilities; 6". preferred (quar. $1% 

fattonal’ } 50e 

‘4 Tec 

t $1.50 

=" $2 

$1.75 

rs 25¢ 

= 50c 

35¢ 

a $1% 

75e¢ 

3 10¢ 

2 50c 

i ah ete 25c 

(quer, } ———-- dG ; $1.25 

Lux-oinck Mate. (irregular) - eee 20c 
Luzerne County - Gas-& Electric: Corp.— 

54 ‘o. preferred. (quar.)_—- ipa . G13E% 
Lynn Gas, & £lectric ‘quar. jaa $1% 
- Lyon’ Metal Products, 6» partci. pid. tquar.) $I% 
Machamicns & Forbes,’ common Ceeagurery 

j ge no Mt eo $1 
shane AR. He & Co. quar. © se poy 50¢ 
Mahon +R2.C.).<Co., Ae equar.) 50¢ 
Manning ‘Maxwell &° See 25e¢ 
Mausfielcd- Tire..& .Rubber .Co.— 

$3.20 convertible preferred quar.) 30¢ 

Common, (quar.).. . 25¢ 
Marchant. Calcula - Machine Co. ‘quar.> 37 ee 
Marsh. «(Mey &- ‘Sens, * (quar.)_ 40c 
Maryland: Dry ‘Doek, common (irregular) - 374%2e 

To -—preferrod~ (quara —_ >> F $134 
Massachusetts ‘Investors . Trust (irregular ie 17e 
Massachusetts. Utiilties Associates—— ; 

de partic. preferréd quar.) _—-_- Z 62%2c 

i Agricultural, Co... Lid. -tirregular) 20c 

ll Cérp. .(Q@uar.2. ~~ =. 2---- ; 35¢ 
McCaskey~ Register, 7° 1st- preferred _ =a $1% 
McCrory Stores; 5*>- preferred quar.) __-_- $1% 
McLellan Stofes,-6*% preferred ome } $1% 
Meaford Corp. $1% 
Merchants & Newark ‘Trust. Co. tNewark, 

N. J.) #quar.)-—_- : 37 %ec 
Mercantile Trust Co. ‘Balt.+ (quar. Pee $24 
Merchants’ NationalsBank ¢Boston) (quar.) $3 
Merchants. National Bank (Mobile) (quar.) 60c 
Metropolitan Coal, 5‘. Ist —e ‘quar.) 94c 
Messer Oil .Corp. 20c 
Middlesex Products Gorp. (quar.)- 25¢ 
Middlesex. Water Co.- 50c 
Midwest Piping. & -Supply. irregular) 15¢ 
Missouri Power..& Light;.$6 pfd. (quar.) $12 
Moline Pressed Steel Corp.— 

Class A participating (quar. )_ : 2%4e 
Monroe Loan Society, class A ‘quar.) : 5c 
Montana Power Co., $6 preferred (quar.)___ $1% 
Montreal. Telegraph Co. (quar.) - siteks $48c 
Monuméntal Radio Co. vtc. (Balt.) ‘quar.) _ 50c 
Morris Plan Industrial Bank «(N. Y.) ‘irreg.) 25¢ 
Morris Plan Corp. of. America— 

6‘. preferred. (quar.) 15¢ 
Mt. Diablo Oil Mining & Development Co.— 

Quarterly ~ “ 4 le 
Mountain States Power, common (quar. ples 37%ec 

5‘~ preferred (quar.)—- , 62'2c 
Mountain States. Telephone & Telegraph: — 

Reduced quarterly - re $1'% 
National Bond & Share Corp. (quar. ) 15¢ 
National. Battery Co, 50c 
National Distillers Products quar.) es 50c 
National Exchange Bank (Wheeling) (quar. ) $1 
National Metropolitan Bank ‘Wash., D. C.)— 

* Semi-annually —_- regi $3 
National Power. & Light, $6 pid. (quar.} $1% 
National. Shirt: Shops (Del. — 

$6 prior preferred .(quar:)_ “ s $1.50 
. National ‘Tea, “542: preferred (quar. )- 13%4e 
National Toal.- 3 10¢ 
Naugatuck - Water “Co. irregular? : ne 75¢ 
Naumkeag Steam.Cotton : $1 
Nekocsa -Edwards.Paper. . 50c¢ 
Nelson Baker .Co.».(irregular) 7*ec 
New Brunswick. Telephone Co. Ltd. (quar.) - t12c 
New England.Confection (irregular) —_-__- 75¢ 
New England Power Co., 6° pfd. (quar.; $1'% 
New York &' Richmond Gas—. 

' 6 prior preferred (quar.) _ $1! 


Niagara’ Pire~Ins#ranee \ quar. » ; ; $1 
ey oa & Western, ‘Railway Co.— 


$4° idj. preferred “quar. .—-___- Kat ge $1 

Norma-Hofiniann™ Bearings Ceewsn en 15¢ 
: North & Judd. Mig. C0. (irregular) _ cat 50¢ 
North Amieriean Rayon, class A__......-___ 50c 

Class. B ia ; 50c 

6‘e prior’ preferred’ (quar. aR a 75¢ 
Northern JHinois Corp.,conimon __ nae ba 25¢ 

$1.50. convertible: preferred (quar. ) kite 37 ee 
Northern .Indiana - Public. Service— 

5'2 ‘> - preferred’ (quar:)~—---_-- css $15 

6» preferred .(quar.)—-_-— : Sl'% 

7/> preferred” (quar, ye Ae ae i $134 
Northern..States. Pewer ‘Del:) — 
: = preferred .(accum.) - Mic peice 5 eee Sl‘ 

preferred (accum. ex : .._ $131% 

Nershecnsiatanes Power. (Minn. )— 

$5 preferred) (quar.) —= 2 2 - -- $1™% 
Northwestern Nat'l Insurance « Milwaukee) — 

» Quaxterly.- dhe er BS af GOS SN ; $1% 
Ohio Leather, common (quar. Pe. aie 25c 

8’) Ist preferred quar.) - ae OR $2 

7‘o. 2nd. preferred «quar.) ------ a $1%4 
Qhio Mateh GCo.. titregular) -~._._-_-___. = 25¢ 
Ohio Service. = 
» $5 non-cum:s preferred: ( quar.) __- ; $1" 
Omar, Inc. "6*)” preferred’ (quar.) Shbu $142 
Outlet Co. 6% 3nd preferred ‘quar.)- $1'% 
Pacific Gas & Electric (quar.) SRS 50c 





When 


Payable 


6- 1 
4-30 
4-15 
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Holders 
of Rec. 


4-30 
4-15 
3-31 
3-16 
3-16 


3-31 
3-31 
3-31 
3-20 
3-20 
3-20 
3-20 
3-15 
3-15 
3-26 
3-26 
3-29 
3-22 
3-25 


3-15 
9-15 
4-20 
3-20 
3-20 © 
3-20 
4-10 
3-24 
3-20 
3-31 
4-20 
4-9 


3-15- 
3-26 
4-15 
3-25 - 
3-31 
4-15. 
3-18 
3-19 


' 
— 


ve Se 3s Sm 
SS wNe th 
cCAgaaft We 


' ' 
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3-20 
3-25 


3-16 
3-20 


3-31° 


Name of Company 


Packer Advertising Corp. ‘quar.)- 
Packer Corp. ‘quar.) 
Panhandle Producing & Refining Co.___ 
Park Chemical, 5‘+ conv. pfd. ‘quer. 
Penmans Ltd., common (quer. raae 
6°: preferred (quar... 
Pennsylvania Electric Co.— 
5.10‘+ preferred Class A (quar.) 
Pennsylvania Power Co., $5 pid. ‘quar.) _- 
People’s-Pittsburgh Trust Co. (Pgh.) «quar.) 
Perry-Fay Co. 
Philadelphia Electric Co., common 
4.4% preferred (quar.) 
Philadelphia National Bank quar.) - 
Phoenix State Bank & Trust Co. 
Quarterly 
Piper. Aircraft quar.) 
Pittsburgh Brewing, $3' pfd. 
Potash Co. of America ‘quar.' 
Prentice «G. E.) Mfg.. 
Proprietary Mines, Ltd. 
Provident Savings Bank & Trust Co. 
Quarterly 


“«quar.) 


teaccum.) 


Cine. } 


Pyle-National Co., common_ = soe ae sali 


8% preferred (quar.). : BOS ce. ah 
Quebec Power Co. (quar.) 4S 2s 
Reading Co. (qwar.) 20.02 --.__--. Fs 
Reda Pump (irregular) ..__..- LE Cee aes 
Reliance Steel Corp (irregular) - ; 
Rhinelander Paper ‘quar.)__-- ga Ay 
Rhode Island Electric Protective Co. vquar.? - 
Rhode Island Insurance Co. (irregular) 

Farce Mende Wes oe it 
Rieke Metal Products quar.) -__ eid 
Roos Brothers, $6;50 preferred (quar.) Dine 
Russek’s 5th Avenwe_. ; 

Saguenay Power oo 5% ‘> preferred quar. ) 
St. Croix Paper Co. tquar.) - 
St. Joseph Stock Yards (quar. eT 
St. Lawrence Corp, 4°) pid. A conv. (accum.) 
St. Lawrence Paper Mills, 6% pfd. taccum.) — 
St. Louis Union Trust Co. " 
San Cruz.Portiand Cement. : 
San Diego’ Gas & Electric (reduced) _ 

5‘e preferred (quar.)_._-.._.-__ 
Savings Bank & Trust (Richmond, Va.)— 

Quarterly 
Schmidt Brewing Co.__ OAS Lid co cues 
Schuylkill Haven Trust oa WOOF SESE 
Seaboard Conrmercial Corp., common (quar.) 

5“ preferred A (quar.)_... .__ 

Seaboard Finance Corp., common, tirregular 
$2 preferred (quar.) - ot 

$2 convertible preferred . ‘quar. yes Le 
Seaboard Surety Co.___ 
Security Investment Trust, “Inc. 

$6 ist preferred (accum,) _ 
Security Savings & Commercial Bank ‘Wash- 

ington, D. ©.) (8-a) 
Security Storage Co. 
Shasta Water Co, ___ 
Shawinigan Water & Power Co. 
Shawmut Association (quar.)- 
Sheep Creek Gold Mines quar.) 
Shippers Car Line, 5% pfd. ‘quar.) 
Shuron Optical Co., Inc._____-_ 
Simplex Paper Corp. _______. seeaibanl 
Simpson's Ltd., 6%‘) preferred (accum.) __ 
Sloan & Zook Co. (quar.) _..._- et 5 
Smyth Manufacturing Co. ‘quar.) 


wee ee ee ~~ - a ay ile tah a em, oe 


- \Denver)— : 


irregular) 


(quar.) 


Soneco Products (irregular). Sem 


Southern Acid & Sulphur Co. Inc.— 


7° preferred (quar.) -___. 

Southern Advance Bag & Paper Co. Inc.- 
Quarterly -__. 

Southern Berkshire Power & Electric Co.— 
Irregular 


Southern California Edison Co. ‘Ltd. (quar.)_ 
Southern’ Bleachery & Print Works— 

7‘) preferred (quar.)__.. 
Southern California Gas, 6’+ 

Prefacred A (quar.) 
Southern Franklin Process Co.— 

7‘> preferred (quar.) 

Common tirregular) - 

Southern Indiana: Gas & Elec.— 

4.8% preferred (quar.)__— 

Southland Life Insurance ( Dallas) (resumed) 
Southwestern Life Insurance (Dalias) (quar.) 
Spicer Mfg., common 

$3 preferred (quar.) 

Springfield Safe Deposit & Trust Co. ‘Mass. ) 

Quarterly —_. ‘ 
Standard Brands, $4.50 preferred (quar.) 
Standard Nationa! Corp., 7‘ pid. (accum.) 
State Street Investment Corp. (Boston) __--- 
Stecher-Traung Lithograph, com. (irreg.)_-- 

5*- preferred ‘quar.) 

5°) preferred (quar.) 

5’» preferred (quar.) 

5° preferred (quar.) 

Stokely Bros. & Co. Inc.— 

5°) prior preferred (quar.) 
Suburban. Electric Securities Co.— 

$4 2nd preferred (accum.) 

Super Mold of California ‘+quar.) 
Sycamore-Hammond Realty— 

5 non-cum. preferred ‘(quar.) _- 
Taunton Cas Light Co. (quar.)___- 
Taylor-Colquitt (quar.)_..-___-_ 

Telluride Power Co., 7% ‘preferred (quar. } 
Tennessee Products Corp. initial) 
Terre Haute Malleable & Mfg. Corp. 
Textiles, Inc., common. 

4% preferred (quar.)_. 

Thatcher Mfg. Co., $3.60 preferred (quar.} 
Tintic Standard Mining Co. 
Todd-Johnson Dry Docks, class A lirreg. ' 

Class B ‘irreg.). 

Toledo Shipbuilding 2 


are. (quar. 


( quar.) 


Tonopah Mining (Nevada) ‘irreg.) 
Trico Products (quar.). ‘ 
Troy Sunshade Co. (quar.)-_. 

Union National Bank (Pgh:) tirregular) 


Union Steck Yards of Omaha 
United Bond & Share, Ltd.. 
United Drill & Tool, class A ‘quar.) 
Class B __ 
United Milk Products, common 
$3 participating preferred 
U. S. Guarantee Co. (N. Y.) 
U. S. Hoffman Machinery Corp.— 
542‘ convertible preferred ‘quar.) 
U. 8S. Industrial Alcohol (quar.) 
Extra __~_ ; 
U. Ss. Oil & Royalties Co. tirreg.) 
U. S. Rubber Reclaiming Co., Inc.— 
8’, prior preferred ‘accum.} 
U. S. Smelting, Refining & saagead Co.- 
Common ireduced) . 
7 preferred ‘quar.) 
U. S. Universal Joints Co. tresumed) 
United Stockyards, 70c conv. pfd. ‘quar.) 
Vanadium Corp. of America we 
Vermont & Massachusetts RR. (‘s-a) sink 


Washburn Wire Co. (irregular) “ 
Weinberger Drug Stores_---- 


West Hartford Trust Co. (Conn.) quar.) 


(Hartford) — 


Per 

share 
$1 
25¢ 
10c 
2%*ec 
t75¢ 
£31.50 


$1.27'¢ 


$1% 
40c 


$1% 


$1! 


6844 
25c 
25¢ 

2c 


75¢ 


75¢ 
87 ec 
1TM%e 


25c 
$3 


25¢ 
12'ec 
$1'2 


When Holders 


Payable 
4- 1 
4-15 
4-30 
4-1 
5-15 
§- 1 


6- 
5- 
4- 
3-3 
5- 
5- 
4- 


ee ee ee 


4- 1 
3- 1 
4-10 
4-1 
4-15 
5- 6 


4- 1 
4-1 
4-1 
5-25 
5-13 
4-10 
3-31 
4- 1 
4-1 
4-1 
3-24 
3-30 
5-1 
4-15 
§- 1 
4-15 
4- 1 
4-15 
4-15 
3-31 


4-15 
4-15 


4-1 
3-31 
4-1 
3-31 
3-31 


5-30 
5-30 
4-15 


3-31 
4-10 
4- 1 
5-25 
4-1 
4-15 
3-31 
4- 1 
4- 2 
5- 1 
3-16 
4-1 
3-31 


3-30 
3-31 


3-26 
5-15 


4-1 
4-15 
4-15 


4-10 
4- 1 


5- 1 
3-10 


“eo -J] 
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~ 
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w wre 
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' 
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CEMA CREAM OO ERAN EWP Boome 
' 

ed 

Oe ee 


4-15 
4-15 
3-25 
4-15 
4-10 
4- 7 
3-15 
4- 1 
4- 1 








of Rec. 
3-25 — 
4- 5 
3-31 
3-25 
4-15 
4- 1 















































































5- } 
4-15 
3-19 
3-24 
4-9 
4- 9 
3-24 


3-19 
2-15 
3-25 
3-16 
4- 1 
4- 5 


3-25 
3-19 
3-19 
4-19 
4-15 - 
3-29 
3-27 
3-23 
3-28 - 
3-22 
3-18 
3-15 
4+15 
4- 2 
4-14. 
4- 5 
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Name of Company 


West Penn Blectric, 6% pfd. (quar.) _.--.-- 
7% preferred (quar.)__....--.-- 
Western y COMING: Jeo a cue 
Western & Steel Co. of Calif. (irreg.)- 
Weston (George) Ltd., 5% preferred (quar.) 
Weymouth Light & Power Co. (irregular) —_- 
White Rock Minera! Springs— 
7% ist preferred (quar.) ..........---~-- 
5% 2nd preferred (quar.)__---- 
Whitney National Bank of New Orleans— 


(liquidating) ~...........~--- 








-Gay Sweet a Slagle 
m Trust Co. (Del.) (quar. ee 
Elec. Light & Power_- 


& eo Grocery, class A (quar. a ok 
1% seaitivs (quar.)____.___- Liao 
Natural Gas Corp. (irreg.) —_ BSA 
(Alexander & James) — 
&% ist preferred ‘accum.)__......-.---~- 
Worcester Suburban Electric Co. (irreg.) - 


10c 
$$1% 
$1 


When Holders 
Payable of Rec. 


5-16 
5-16 
3-31 
4-15 
5- 1 
3-26 


3-31 
3-31 


4-16 
4-16 
3-22 


Wb 
.. 
= 
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SWwWwW Ww 
' °s en Ss Oa 
Nw why 


’ 
“hee ee 


we Oo & 00 


ms 
ow 


ow oo 


cocooononw 





 emmmenccann 


Below we give the dividends announced in previous 
Weeks and not yet paid. The list does not include divi- 
@ends announced this week, these being given in the 





aebdedinig table. 
é Per When Holdere 
Name of Company share Payable of Ree. 
APW Properties class B__..-~....~...------ 30c 10-1 3-31 

4% cumulative class A.......-..-.----.-- 10c 4-1 3-23 
Abbott Laboratories, common (quar.)—_--~-. 40c 3-31 3-12 

SR SOS REGS Fy CREE Ree a 10c 3-31 3-12 

4% preferred (quar.).....---..---------- $1 4-15 4-1 
Adams ‘J. D.) Mfg. (quar.)_.-..---------- 20c 3-30 3-15 
A -Multigraph (quar.) ..-....-~- 25c 4-10 3-23 
Aero Supply M.g., $1% class A (quar,)___- 37'*ec 4-1 3-19 

Class B a. EEO TREES eo a 10c 4- 6 3-26 
Aetna BAB mages ‘Surety Insurance (quar.) $1 4-1 3- 5 

Insurance Co. . NE Decisis on one eee 40c 4-1 3-11 
Life Insurance quar.) -~-----..---- 30c 4-1 3- 5 
Engineering, 5% pfd. (quar.) $1% 3-31 3-27 
Surpass Shoe Stores, 7% pfd. (quar.) t$1% 4-1 3-15 
tural Insurance (Watertown, N. Y.)— 
| SOAS ape ALE i Re ee 75¢ 4- 1 3-15 
Bearing, class A (quar.)....-.----- 28%4c 4-1 3-20 
Mfg. > (irregular) _.......~---- “a og 99 
Airplane Mig. & Supply____...-..--.------ c - . 
Deas seen. (008T.). ~~... --=.- +... 124%c 3-30 3-20 
ma Power Co., $5 pfd. (quar.)_._.--- $1% §- 1 4-16 

we premervee (9@ar.) ..._...--..-..--..-- $ite 4- 1 3-12 

oe eeeenee Seer.) oe $1% 4-1 3-12 
Alabama & Vicksburg Ry. (s-a)—..-.------- $3 4-1 3- 8 
Allegheny Ludlum Steel --.....-..-------- 35c 3-31 3-10 
Aliemania Fire Insurance (quar.) -......---- 25c 3-30 3-20 

OR REE OT SEATS 2p SVE a a 5c 3-30 3-20 
Beemeenberies, Ts... - 0 5 4n-- ine 25c 4-1 3-15 
Products Corp. com. ‘increased quar.) 50c 4- 1 3- 9 

I Ue ON oe een cs seston lenis nese 3%c 4-1 3- 9 
Allied Stores Corp. common-_-___.--.---~-.- 15c 4-20 3-31 

S®% preferred (quar.)...........-.-.-~-~. $1% 4-1 3-17 
Allis-Chalmers Mfg. Co..._.__..__-----~-~-. 25c 3-31 3- 8* 
Aluminum Co. of America, 6% pfd. (quar.)— $l'2 4- 1 3-15 

6% preferred (initial quar.) ............. $1% 5- 1 4-1 
Aluminum Goods Mfg. Co. (irregular)__. ~~ 20c 4-1 3-17 
Amalgamated Sugar (quar.)_....-.....----- 5c 4-1 3-17 
Amalgamated Trust & Savings Bank 

EN oS ESE SI cE a $1 4-1 3-25 
American Agricultural Chemical (Del.)_ ~~~ 30c 3-31 3-18 
American Air Filter, common enna? inoaee 25c 4-5 4-1 

67 preferred (quar.) __-_-_~ Sa eee $1% 4- 5 4-1 
American Airlines, $4% pfd. (quar. pS $1.06 % 4-15 4- 1 
American Alliance Insurance (quar.)_...-~~ 25c 4-15 3-19 
American Asphalt Roof 6% pfd. (quar.)._-- $1'% 4-15 3-31 
American Bakeries, class A (quar.)_...__--- 50c 4-1 3-15 

egies ca cs ccnp les Nh is tn bmi wm seepage 25¢ 4-1 3-15 

Gs SONNE on emma inmemniem— 75¢ 4-1 3-15 
American Bank Note Co., com. (increased) _ 15¢ 4- 1 3-11* 

=e peeserrea tnar.) .................-< 75¢ 4- 1 3-11* 
American Brake Shoe & Foundry, common_- 25c 3-31 3-19 

$%% preferred (quar.)_.._......----.-- $1.31% 3-31 3-19 
American Business Credit, class A (quar.) -- 8c 3-31 3-18 
American Can Co., 7% preferred (quar.)__— $1% 4-1 3-17* 
American Capital Corp. $3 pfd. (accum.)___ 15c 4-1 3-15 
Ameiican Casualty Co. (Reading, Pa.) (quar.) 15¢ 4-1 3-23 
American Central Mfg..4% conv. pfd. (quar.) 50c 4-1 3-20 
American Cigarette & Cigar, 6% pfd. (quar.) $142 3-31 3-12 
American Cities Power & Light Corp.— 

$3 class A (payable in cash or 1/64 share 

Se ie SOD... in cddcpaemiwine 37¥%ec 5- 1 4-12 

$2.75 class A (payable in cash or 1/32 

share of class B stock) ____.___-.-... 34%c 5- 1 4-12 
American Coach & Body_---_- ae 25c 4-1 3-25 
American Crystal Sugar com. " (reduced) ___ 25c 4-1 3-16 

6% preferred (quar.)_.__- alice $1% 4-1 3-16 
American Cyanamid, class A (quar. weienee 15¢ 4-1 3-12 

ESS SES EET OL ORE 15¢c 4- 1 3-12 

6% preferred (quar.)___....---.-- = 12%c 4-1 3-12 
American Discount Co. of Georgia (quar. “wa 15c 4-1 3-20 
American District Telegraph (N. J.)— 

5% preferred (quar.)-... %s $1% 4-15 3-15 
American Envelope Co., 7% pfd. “A (quar. + $1% 6- 1 5-25 

7% preferred A (quar. ) sient ioe lichen $1% 9-1 8-25 

9% preferred A (quar.)............---.- $1% 12-1 #£11-25 
American European Securities, $6 pfd. (quar.) $1'% 3-31 3-22 
American Express Co. (quar.)........-..-. $12 4-1 3-19 

OS a a See $1% 5-15 5- 8 
American Felt Co.. 6% preferred (quar.)___ $1'% 4-1 3-15 
Amer'can Fork & Hoe, 6% preferred (quar.) $1% 4-15 4- 5 
American Gas & Electric, 4%. % pfd. (quar.)_ $1.18% 4- 1 3- 8 
American Hair & Felt com. (irreg.).._.--- 12%c 4-1 3-22 

#% ist preferred (quar.)-._......______. $l% 4-1 3-22 

$6 2nd preferred (quar.)-.___--- ta $l‘ 4-1 3-22 
American Hard Rubber common (quar. “atthe 25c 3-31 3-19 

9% preferred (quar.)_....___._-___.---.- $1% 3-31 3-19 
American Hardware Co. (quar.)._....__.__ 25c 4-1 3-12 
American-Hawaiian Steamship —__....___-_ 15¢ 3-31 3-15 
American Hide & “cather— 

6@% convertible preferred (quar.)__..__ 15¢ 3-31 3-18 
American Home Products (monthly) ___-___ 20c 4-1 3-13* 
American Insurance Co. (N. J.) (s-a)___.--- 25c 4-1 3- 1 

BE Mea anak bhi ed a neke a deme weed 5c 4-1 3 1 
American Investment Co. of Illinois— 

5% convertible preferred (quar.) wines 62'ec 4-1 3-16 

oe peecerred (QUSP.) ................_.. 50c 4-1 3-16 
American Locker Co., class A- ii 30c 3-31 3-22 
American Machine & Metals (irregular) ——__ 25c 3-30 3-10 
American Manfacturing, common (irreg.) - 50c 4-1 3- 8 

5% preferred (quar.)____-. i ane $1% 4-1 3- 8 
American Nat'l Bank & Trust Co. (Chicago) — 

ES REE EE ae ee $2 4-15 4-14 
American Nat’! Bk. & Tr. Co. (Mobile, Ala. — 

ef Se Sea ie hsswaibi 50c 4-1 3-25 

MIS, Gen el is ia tele ine 25c 4- 1 3-25 
American Ortieal immar). ___- eto one 25c 4- 1 3-15 
American Paper Goods Co., 7% pfd. (quar.) $1.75 6-15 6- 4 

7% preferred (quar.)_......._-_____.___ $1.75 9-15 9- 3 

3% pretetred (quar,) .................. $1.75 12-15 12-3 
American President Lincs preferred (irreg.)_ $1.25 4-15 3-31 
American Radiator & Standard Sanitary— 

Common ._..---~.----_--------_-..---.. 5c 3-31 2-26 
Ameérican Rolling Mill— 

4%%% convertible preferred (quar.)...__ $1% 4-15 3-15 
American Screw Co. (irregular) _.....-____. 20c 4-1 3-19 
American Service, class A_..........__._.. $1%% 4-1 3- 1 





Name of Company 


American Smelting & Refining— 

3%. pretesvee (GUBE:) <3 5. dd ceo ssinn= 
American Snuff Co. common _._...____...-- 

6% preferred (quar,)_....--............ 
American Stamping Co. (irregular) _____-_-~- 
American States Insurance (Indianapolis) — 

Quarterly 
American States Utilities Corp., common-__. 

6%% preferred (s-a)..-.......--..-.... 
American Stores Ce... etn enw 
American Sugar Refining, 7% pfd. (quar.)— 
American Telephone & Telegraph (quar.) __- 
American Tobacco Co., 6% pfd. (quar.)__-_- 
American Trust Co. (San Francisco)— 

4% convertible preferred (quar.)......= 
American Water Works & Electric— 

OS ppeterred (GRO?) oon ceceiigonimnnoce 
American Woolen Co., 7% preferred (accum.) 
Amoskeag Co., common (s-a).....-.--~~~.. 

GLAS. POCTIOE: |: 4B O hi. + ee tie 
Anaconda Copper Mining-.-....._._...-..-- 
Angostura-Wupperman Corp. -..-..----__-- 
Applied Arts Corp. (irregular) -........~-~-- 
Arden Farms Co. $3 preferred (accum.)_.—.. 
Arkansas Fuel Oil, 6% preferred (quar.) _..— 
Arkansas Power & Light, $7 pfd. (quar.)—_- 

$6 preferred (quar.) 
Armour & Oo. of Delaware, 7% pfd. (quar.)~ 
Art Metal -Construction___....-.._.--__.-... 
Artloom Corp. (irregular) —_.._..~- PS EE Ea hi 
Apel Gere. CORRE in 6-3 so se 
Asbestos Corp., Ltd. (quar.) _..-.-.....--.. 


ee ee i ee a ee ee ee ee 


Extra ; 
Ashiand Oil & Refining common (quar.)_._. 


Associated- Breweries (Canada) common_-_-_- 
7% preferred (quar.)<.<....._..-....-. 
Associated: Dry Goods common. (year-end) —_ 
Associated Electric Industries, Ltd.— 
Ordinary registration 
Amer. deposit rets. for ord. regis..__-.~.-~ 
Associates Investment. Co., common (quar. a 
5% preferred (Quar.) .......--.--.--.+. 


Oe ee oe oe He ee eee 


Athey Truss Wheel (irregular)-_..._....-_- ’ 


Atlanta Gas Light, 6% preferred (quar.)_- 
Atlantic City Fire Insurance (quar.)-_...-~~- 
Atlantic Rayon Corp.— 
$2.50 prior preference (quar.)_.....__._-. 
$2.50 prior preference (quar.) ..._-__..-~ 
$2.50 prior preference. (quar.)_.-___-_-.-_ 


Atlantic Refining Co., 4% conv. pfd. (quar.) 
Auto Finance Co., common____.._-_.-...... 

5% % preferred (quar.) —......--.--~.-... 
Autocar Co. $3 preferred (quar.)_.....--_. 
Automatic Products Corp....__...-.-._---. 
Automobile Insurance Co. (quar.)—....._+-. 
Avery (B. F.) & Sons 6% pfd. (quar.)_____ 


Avondale Mills, common (monthly) —_--..~.- 
Common (monthly) 
Common (monthly) 

Axe-Houghton Fund, common (irregular). ~ 
NE Se, POU Bon cats ree er ma ckn caane aeae 

Baldwin Co. 6% pfd. A series 1924 (quar.). 

Bancohio Corp. 


Bangor & Aroostook RR., $5 pfd. (accum.) _. 
Bangor Hydro-Electric, 6% pfd. (quar.)_._~ 
7% preferred (quar.)_..-....-...----_.. 
Quarterly ___- Sees Aw 
Benk of the Manhattan Co. (quar. MERE Le 
Bank of New York (quar.) ~~. wenpnisaberaaeead as 
Bank of Nova Scotia (quar.)___._..___-._- 
Bank of Yorktown (N. Y.) (quar.)—... ---- 
Bankers National Investing, com. (quar.) —_ 
7 COCCOCTOR : COS ok tin ein 
Bankers Trust Co. (N. Y.) (quar.)_.._-_-__ 
Barker Brothers Corp., 54% pfd. (quar. Aci 
Bastian-Blessing Co. common =" sili Sieg 
$5% preferred (quar.)..._.-.-.-~..--u-. 
Bath Iron Works _...--._~--~-- cake asiaalaaed 
Bausch & Lomb Optical, common_ a colle 
5% convertible preferred (quar.)_._....- 
Beatrice Creamery common (quar.)._...- _ 
$5. preferred (quar.).........._...-~. & 
Beatty Bros., Ltd., class A (interim) ____ wil 
Beech Creek RR. (quar.)_..._-_~__-~ caches taeda 
Beech-Nut Packing (quar.)_...-..----.--. 
Belding-Corticelli Co., common (quar.)_.-- 


we EMERG (GUAE.) nh ide cnaln 
Bell ‘lelephone of Canada (quar.) _._- 
Belt RR. & Stockyards, common (quar.)_. 

6% preferred (quar.)-__ 
Bendix Aviation Corp. (irregular) _ 
Beneficial Industrial Loan, com. (irreg.)___ 

$2% prior preferred (quar.)_.___.--_____ 
Bensonhurst National Bank (Bklyn.) (quar. ) 

Quarterly 
Bessemer Limestone & Cement— 

6% preferred (quar.)._...............__ 
Bethlehem Steel (Del.), 7% preferred (quar. } 
Bibb Manufacturing (quvar.)__. 

Extra ; 
Bird & Son (irregular)______ 
Birdsboro Steel Foundry & Machine-_ 
Birmingham Electric, $7 preferred (quar. i. 

$6 preferred (quar.)_.._.._.________ 


Birmingham Fire Insurance (Ala.) (irreg. ee 
Black & Decker Mfg. Co. (quar.)_.---_.__. 
Bliss & Laughlin, common_________________ 

5% convertible preferred (quar.)___._... 
Bloch Brothers Tobacco, 6% pfd. (quar.)-_-_ 


Blue Ribbon Corp., 5% preferred (quar.)_—~ 
Boatmen’s Nat’! Bank (St. Louis) (increased) 
Bohn Aluminum & Brass__ 
Booth (FP. E.) Co., $3 preferred (accum., ) — 

Booth Fisheries, $6 2nd pfd. (accum.) =... 
Borg-Warner Corp 
Boston & Albany RR._...-.._____.. 


Boston Edison Co. (quar.)__________ 
Boston Elevated Ry. (quar.)_.... 
Boston Herald Traveler _.__._._____ 
Boston Insurance Co. (quar.)_..____ _..____ = 
Boston Personal Property Trust (quar.)_..— 
Beston Storage Warehouse (quar.)_..______ 
Brach (E. J.) & Sons (quar.)_ 
Bralorne Mines, Ltd. (quar. Waa s 

Extra 
Brandon Corp., class A (accum.)_...__ 


Brantford Cordage Co., $1.30 pfd. (quar. hs 
Brazilian Traction Light & Power— 
O% -‘greferzed (quar.). 22325 es 
Brewers & Distillers (Vancouver) (interim) _ 
UD feta eileen La as soe es sists in hea lige Bes 
Bridgeport Brass common._-_—...- 0... 
5%% preferred (quar.)_......_.-.._--_ 
Bridgeport Gas Light (reduced) _-___-_-_- 
Brillo Mfg. Co., common .__. =<... _____- 
$2 participating preferred A (quar.)___~ 


British American Assurance (reduced) (s-a) 
British American Oil Co. (quar.)_...._____ 
British American Tobacco, 5% preferred___ 

Common (final) 
British Columbia Elec. Power & Gas— 

6% preferred (quar.).. 22.62 ---2-5- 
British ‘Columbia Power, Ltd. class A (quar.) 
Broad Street Investing (reduced) (quar.)___ 
Brooklyn Borough Gas, common (quar.)__- 

6% partic. preferred (quar.)_..........- 
Brown Durell, common (quar.)—. .-.-.-..~ 

5% preferred CHRD ctink htinie nina ds penn ce 


Brown-Forman Distillers, $6 pfd. (accum.)_ 








Per When Holdere 
share Payable of Rec. 
$1% 4-30 4-2 
60c 4-1 3-11 
$1% 4-1 3-11 
12%ec 3-31 3-20 
30c 4-1 3-15 
10c 4-15 3-31 
68%4c 4-15 3-31 
25c 4-1 2-20 
$1% 4-2  3- 5° 
$2.25 4-15 3-15 
$1% 4- 1 3-10 
50c 4-15 3-31 
$1% 4-1 3-13 
$2 4-15 4- 1* 
75¢ 7-6 6-19 
$2.25 7-6 6-19 
50c 3-29 3- 9 
5e 3-31 3-22 
5c 3-31 3-15 
$3% 4-1. 3-20 - 
. 15e¢ 4-1... 3-20. 
$1% 4- Hi - 3-15 
$1% °.~4-'L° ° ‘3-45-- 
$1%~ oer] ©3-16>: 
50c 4-.. 3-25 
10c 4-1 3-30 
25c.- 4- 1 3-22 
$20c 3-30 3-1 
310¢ 3-30. 3-.1- 
10c 3-31 - -3- 8 
-425¢e + 3-31 tes + 
1$1% 4-1. .° 3-10- 
50¢ .-4- * «3-12 - 
10% - 4-10° “3022 - 
10% +- 4-16 - 3-23. 
"BOC 3-31 ~~" 3-18 - 
-$t¥%e>.. 3-31 * B-15- 
25c =: 4-10 © 3-30 - 
SI 4 eo BeBe 
' 50c. ih “3-20 
6242 ‘5 1 taiaccke 
62%e 8-2 tab 
6242c - a > ee 
: $1 5- 1 4- 5- 
20c 4-1 3-20 
68%4c 4-1 3-20 
"5c + 4-1". 3-19 
50c 4-5. 4-1 
25c 4-1 3- 5 
37%ec 4-1 3-20 
7c 4-1 3-15 
Tc 5- 1 4-15 
“Te 6- 1 5-15 
14c 3-30 3-22 
25c 3-30 3-22 
$1% ~- 3-31 3- 8 
20¢ 4-1 3-20 
$1% 4- 1 3- 8 
$1% 4-1 3-10 
$154 4-1 3-10 
30c 5- 1 4-10 
20c 4- 1 3-18* 
$3% 4- 1 3-19 
1$2% 4-1 3-16 
50c 4-1 3-22 
6 “ac 3-31 3- 5 
Te 3-31 3- 5 
35c¢ 4-1 3-11 
68%c 4-1 3-25 
40c 4-1 3-13 
$1% 4- 1 3-15 
$1 4- 1 3-22 
25c¢ 4-1 3-23 
$1% 4-1 3-23 
25c 4-1 3-12 
$1% 4-1 3-12 
t25¢ 4-1 3-15 
50c 4-1 3-15 
$1 4- 1 3- 5 
t$1 4-1 3-15 
+$1% 4-1 3-15 
t$2 4-15 3-23 
50c 4-1 3-21 
75¢ 4-1 3-21 
75c 3-31 3-10 
30c 3-31 3-15 
62%ec 3-31 3-15 
$1 3-31 3-31 
$1 6-30 6-30 
75¢ 4-1 3-20 
$1% 4-1 2-26 
$1 4-1 3-21 
$1 4- 1 3-21 
10c 3-29 3-20 
25c 4-24 4-14 
$1% 4-1 3-16 
$l. 4-1 3-16 
35c 3-31 3-15 
40c 3-31 3-15 
25¢ 3-31 3-26 
37 %ec 3-31 3-26 
$1% 3-31 2-25 
62%ec 5-1 3-31 
30¢ 4-1 3-20 
50c 4-1 3-15 
75c¢ 4-1 3-15 
$20.26 4-20 4-10 
40c 4-1 3-18 
$2 3-31 3-4 
50c 5-1 4-10 
$1% 4-1 3-10 
40c . 4-1. 3-22 
$4 4-1 3-20 
16c 4-20 3-31 
75c 3-31 3-23 
30c 4-1 3-13 
$20c 4-15 3-31 
t10c 4-15 3-31 
$l1% 3-31 3-20 
132%c 4-1 3-20 
t$1% 4-1 3-15 
$50c 5-20 4-20 
$10c 5-20 4-20 
25¢ 3-31 3-16 
$1% 3-31 3-16 
35¢ 3-31 3-17 
20c 4-1 3-15 
50c 4-1 3-15. 
1$1% 4-1 3-27 
4~ 1 3-:5 
2% % 4- 6 3- 2 
4-6 3- 2 
t$l% 4-1 3-20 
t50c 4-15 3-31 
2ic 4-1 3-19 
75c 4-10 3-31 
TSc 4-1 3-9) 
15c- .4- 1 3-15, 
$1% 4-1 3-15 
50c 4-1 3-19 


Name of Company 
Bruce (E. L.) & Co., common__-___- 
3%% preferred (quar.).......-....---.. 
te AS ee eer 
Brunswick-Balke-Collender Co., 
OB. mreneneee (GUNr Pa. ass 
Bucyrus-Erie Co., common (irregular) ___._ 
To preserrea: (G@per.) .....<.--<..2.. 2... 
Buffalo & Ankerite Gold Mines (reduced) —_ 
Buffalo Insurance Co. (quar.)—.-..-.~~~--~- 
Building Products, Inc. (reduced) _._.._--~-~- 
Bullard Company 
Burkart (F.) Mig., $2.20 preferred_________- 
Burlington Mills, $2% conv. preferred___. - 
.$2.75 convertible preferred_........_....- 
Burlington Steel Co. (quar.)_...--.-..-..- 
Bush Terminal Bidgs., 7% pfd. (accum.) __ 
Bush Terminal Co. 6% preferred (quar.)- 
Business Systems, Ltd., common (quar.) __- a 
6% non-cumulative preferred B (quar.) _- 
Butler (P. H.) Co.— 
5% convertible preferred (initial quar.) - 
Byers (A..M.) Co., 7% preferred (accum.) — 
Representing the quarterly dividend of $1.75 
due Aug. 1, 1942 and interest thereon. 
Calgary, & Edmonton Corp. (interim) ~....~- 
California Packing, common (quar, )_——_ 


5.07 preferred-iquar:) 220-22 20-2 tlle 
Califor Water & Te hene— 

6% pre unl iy quar. Senna a nentgne Soe wren co maiesaos 
Camoria’ 


, 6% pid. (quar.)—__ 


Canada “Northern Power, common (quar.) __ 

7% preferred: (quar,) - 
Canada’ Packers, Ltd. 1 epg ate eS RR ae EOD oh 
Canada: Permanent’ 


-Mortgage 
Canada go Se Lines, 5% bg (quar. ype 
Canadian Bank of Commerce (quar.)._-__~ 
- Breweries, $3.40 - pid... (quar.)—. 2» 
ian -Canners,~ common (quar.) we Sats 
5%-ist pref. (quar.ju- to 
Participating . 


‘ 60c-non-cum. -convertible preferred (quar.): . 


: > Paebidipating: * .- soi1. sek ck 
Canadian ‘Car & Foundry, 7% pid. (accum.) 
Canadian. Celanese common (quar.).__... 

Extra 

Te: peoterret.(qber.) 025. 22 hk 

Participating 
Canadian. Converters Co., Ltd. (quar.)_.-. 
Canadian: Cottons common (QUNF.) oss 
Extra 
6% - preferred (quar. Rpcitbictadtbite cid 3 
Canadian Dredge & Dock (resumed)_-___—_- 
Canadian Foreign. Investment (interim) _-___— 
8% preferred (quar.) .. 2.022.222. - 252 
Canadian Genera) Electric (quar.)_._.___- 
Canadian. General Investments— 
Coupon (quar.) iki 


WME Sete rebrt so ee hints 
Registered ___.. 2 thin ca Sin hoes i 
Canadian Industries, “Ltd., class A (quar.) 
Oinee GGuer. ik. ok ee ree 
7% preferred ‘quar.) __ =... -.... 
Canadian. Oil Cos., Ltd. 8% pfa. (quar.)— 


Canadian. Silk Products, class A (quar.)____ 

Canadian. Tube & Steel Products Ltd.— 

7% preferred (accumulated)___._________ 
Canadian. Westinghouse, Ltd. (quar.) . 
Canadian: Wirebound Boxes, class A (accum. ) 
Canfield Oil, 6% eres (quar.)- ; 
Cannon Mills (quar.) — 

Capital Administration, “$3 pid. A (quar. pe 

Capital Transit. Co. (irreg.)—__ 

Carey (Philip) Mfg., common__.-____-_. 
6% preferred (quar.)..._.........._.__. 
5 preferred (quar.)__. aera 

Cariboo Gold Quartz Mining (quar. Dadattinats 

Carnation Co. 4% Ist pfd. (quar.) 

Carolina Clinchfield & Ohio Ry. (quar.)- 

Carolina Power & Light, $7 pfd. (quar.)_ 
$6. preferred (quar.) _...____ _. Ewe 

Carolina Telephone & Telegraph —_ “wR 

Carpel Corp. quar.) .—.~- 2 o 

Carriers & General Corp. (quar.). nus che esi 

Carter (J. W.) Co. (quar.) _... 

Carthage Millis, common _..-.  .........- 
6% preferred A (quar.).___- 
6% preferred B (quar )........._.._.___ 

Case (J. I.) Co., 7% preferred (quar.)_____ 

Celanese Corp. of America common____ .- ae 
5% prior preferred (quar.)__ 
7% prior preferred (quar.)......_._..._ 
7% 2nd preferred (quar.).......-.._.___ 

Central Aguirre Associates.._......___- 

Central Canada Loan & Savings (Quar.)__ 

Central Electric & Telephone, common_____ 
CH. nnaterree (GURS, jen 

Central Hanover Bank & Trust Co. (N. Y.)}— 
Quarterly —_ ’ wna 

Central Illinois Light, “4% % “pid. (quar. ‘ate 

Central Kansas Power, 4% % pfd. (quar. Wes 

Central Patricia Gold Mines (quar.)....____ 

Gentral Maine Power, 7% pfd. (quar.)_____ 
6%. preferred (quar.) ........... 1... _. 
$6. preferred (quar.)__._..____.__-. 
5% preferred (quar.)__........_. 

Chain Store Products, $14 conv. pfd. (quar. ) 
$14 convertible preferred (quar.)_ 
$1% convertible preferred (quar.).__ wy oases 

Chamber of Commerce Bidg., class A______ 

Champion Paper & Fibre, 6% pfd. (quar.)__ 

Chapman. Valve: Mfg. (quar.)......________ 

Chartered Trust & Executor (quar.) __ 

Chefford Master Manufacturing...._._.____ 

Chemical. Bank &:Trust Co. «(N. Y.) (quar.)— 

Chesapeake-Camp Corp., 5% pfd. (quar.)__ 

Chesapeake & Ohio Ry.; common (quar.)___ 
4% non-cumulative preferred A (quar.) __ 

oe Mfg. Co. (Consolidated) (quar.) 

Chesterville Larder Lake Gold Mines (inter.) 

Chicago Daily News, 5% preferred. (quar.)_ 

Chicago Dock & Canal (quar.)__...._______ 
Extra 

Chicago Flexible Shaft._...2......_..-L.-. 

Chicago Great Western Ry.— 

5% preferred (accum.)._._...____ 
Chicago Mill -& Lumber (irregular)... 
Chicago Pneumatic Tool, common. __ 

$242 convertible prior preferred (quar.)__ 

$3 convertible preferred (quar.)...____ 

Chicago Railway Equipment, 7% pfd. (quar. ) 

Chicago & Southern Airlines (irregular) ____ 

Chicago Title & Trust (quar.)..._.._______ 

Chickasha Cotton Oil Co. (quar.)—..._.__-_ 
Quarterly 


Quarterly 
Chillicothe Pape r. 442% preferred (quar.)__ 
Christiana Securities. 7% preferred (quar.)_ 
Cincinnati Gas & Electric,.5% pfd. ‘quar.)_ 


a ee a a ee ee 


S& peeterrea (quar:) 5... inst 
5% ‘preferred (quar.) _..-.i2.- ~~~ ....... 
6% preferred (quar.) -.------2- 22 


Par 
share Payable o) Rec. 
25c 


87%ec 
$1% 


$1.25 
12%c 
$1% 
i5c 


$3 
t15¢ 
50c 


t15¢ 


t$2 


t12%e 
t12%ec 
t25¢ 
t$1% 
181% 
1$1% 
ts2 
t374ee 


-Cincinnati New Orleans & Texas Pacific Ry.— 


85c ~ 
t12%c 
$25c - 





When . Holders 


-31 3-20 
3-31 3-20 
3-31. _ 3-20. 
4-1 3-20 
4-1 3-13 
4-1 3-13 
4-6 3-23 
3-29 3-25 
4-1 3-15 
3-31 3- 2 
4-1 3-20 
4-5 4-3 
4- 5 4-3 
4-1 3-20 
4-1 3-19 
4-1 3-12 
3-31 3-15 
3-31 3-15 
4-1 3-20 
4-1 3-19 
4-15 3-13 
5-15 -' 4-30" 

5-15 > 4-30" 
4-1 3-20 ° 
4-1 3-15 
4-1 3-15 
4-1 315 
4 1... 3-15 ’ 
3-31 ‘3-12? 
3-31 3-12 
4-15 3-31 ° 
4-1 3-21 
4-26 3-19 ° 
4-15 3-1y 
4-1 3-15 
4-1 3-15 
4-1 3-20 4 
5- 1 3-31 
4-1 2-27 
4-1 3-15 
4-1 3-15 
4-1 3-15 
4-1. 3-15 
4-1 3-15 
$31 3:15 
3-31 a3 
3-31 3-15 
3-31 3-15 
3-30 3-15 
4-1 3- 5 
4-1 3- 5 
4-1 3- 5 
§- 1 4-1 
5- 1 4-1 
4-1 3-1 
4-1 3-12 
4-15 PELE 
4-15 iti hes 
4-15 3-31 
4-30 3-31 
4-30 3-31 
4-15 3-31 
4-1 3-19 
4-1 3- 1 
3-31 3-24 
4-1 3-17 
4- 1 3-10 
3-31 3-20 
3-31 3-17 
4-1 3-19 
4-1 3-15 
3-31 3-20 
3-31 3-20 
3-31 3-20 
4- 1 3- 8 
4-1 3-19 
4-20 4-10 
4-1 3-15 
4-1 3-15 
4-1 3-23 
3-31 3-22 
4-1 3-21 
3-31 3-26 
4- 1 3-15 
4-1 3-15 
4-"1 3-15 
4-1 3-12 
3-31 3-16 
4-1 3-16 
4-1 3-16 
4-1 3-16 
4-15 3-31 
4- 1 3-20 
3-31 3-10 
3-31 3-10 
4-1 3-17 
4-1 3-20 
4-15 3-31 
3-29 2-27 
4-1 3-10 
4-1 3-10 
4- 1 3-10 
4-1 3-10 
3-31 3-20 
6-30 6-19 
9-30 9-20 
4-1 3- 8 
4- 1 3-15 
4-1 3-17 
4-1 3-15 

12-15 12-15 
4- 1 3-15 
4-1 3-22 
4-1 3- 8* 
4-1 3- 8* 
3-31 3- 5 
3-31 3- 5 
4-15 3-10 
4-1 3-20 
3-31 3-26 
3-31 3-26 
3-30 3-20 
3-31 3-18 
3-31 3-15 
4-1 3-19 
4-1 3-19 
4-1 3-19 
3-31 3-20 
4-1 3-15 
4-1 3-19 
4-15 3-17 
7-15 6-16 

10-15 9-15 
4- 1 3-20 
4- 1 3-20 
4-1 3-15 
6- 1 5-15 
9- 1 8-16 

12- 1 11-15 
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Name of Company 


Cincinnati & Suburban Bell Telephone— 
ict So ne a 

Cincinnati Union Stock Yards (quar.)——--- 

Citizens Water (Washington, Pa.) — 

7% -“pteserrea. (auer.}.s-=-.- +. -------. 
Citizens Wholesale Supply, 6“ pid. (quar.)- 
City Auto Stamping Co. (quar.)_._. 
City Ice & Fuel Co., common _____.---.---- 
City National Bank & Trust Co. (Chicago) — 

GA TeGT et 6b Doe oe cecen sodno erg a 
Clearing Machine Corp. (quar.) ----.~--~- oe 
Cleveland Electric Illuminating, common. 

$4.50 preferred (quar;)_.........-....--- 
Climax Molybdenum Co..__...~.~- 

age SEES TS. Si i a Sage apie aoa 
Clinchfield Coal Corp. (resumed) -. ~~~ 
Clinton Trust Co. (N. ¥:) (quar.)_.-.. ~~~ 
Clinton Water Works, 7% preferred (quar.) 
Cleveland Graphite Bronze, com. (interim) - 

&S% prefecuall. (@uer.)...-..-._---..-... 
Cleveland Hobbing Machine__..........._-- 
Cluett Peabody Corp., 7°: preferred (quar.) _ 
Coca-Cola Co. e 
Coca-Cola Bottling (N. Y.) (irregular) ___-—- 
Coca-Cola International Corp. (irregular) __ 
Cockshutt Plow Co., Ltd., common (s-a) __-- 
Cohen: (Daniel) Co. (quar.)___..__--.---_-_ 
Coleman Lamp & Stove_.__...__.-=._--__- 
Colgate-Palmolive-Peet, comimon (quar.)—__- 

$4.25 preferred (quar.)._..=--2_-----_--- 
Collateral Loan Co. (Boston) (quar.)___._- 
Colonial Ice, $6 preferred B (quar.)_-_-____ 

$7 -peeteteen Lees.) 260 
Colt's Patent Fire Arms (irregular) _.___._- 
Columbia Baking, common (irregular) _.-*— 

$1. participating preferred (quar.)_.____- 

Partie | ko BAe PEA ED atl 
Columbus Dental Mfg., common (quar.) -_-- 

Preferred (quar.) 
Columbus Foods, 5% preferred (quar.) _. 
Columbus & Southern Ohio Electric— 

om prereset 

6%% preferred (quar.)—~--..-..-.12.- 
Commercial Alcohols, Ltd., common (quar.) 

8% preterred (quar.)—.-—- ~~~ 
Commercial Credit Co. common (quar.) —__- 

$4.25 convertible preferred (quar.)_.____ 
Commercial Investment Trust com. (quar.) 

$4.25 convertible preferred (quar.)._.____ 
Commercial Shearing & Stamping (irreg.) __ 
Commonwealth Investment (Del.) (quar.) _- 
Commonwealth Loan Co. (Indianapolis) — 

So; preversen (ee) ok 
Commonwealth Trust Co. (Pittsburgh) (quar.) 
Commonwealth Water Co., 5% % pfd. (quar.) 
Commonwealth Water & Light, $6 pfd. (quar.) 

$7 preferred (quar.)__...._~ ieaiachiae tenkasion 
Concord Gas (N. H.), 7% preferred (accum.) 
Confederation Life Association (Ontario) — 

Quarterly 

Quarterly 

Quarterly 

Quarterly 
Connecticut Gas & Coke, $3 pfd. (quar.)____ 
Connecticut General Life Insurance ‘quar.)_ 
Connecticut Light & Power, common (quar.) 
Consolidated Bakeries (Canada) (quar.)__- 
Consolidated Edison of N. Y., $5 pfd. (quar.) 
Consolidated Film Industries— 

$2. preferred (accum.) ..- 22-2 ik 
Consoidiated Gas Elec. Lgt. & Pwr. Co. 

(Balt.) common (quar.)_..--_- BER eb ae ee 

4% preferred B (quar.)-.........._-_ 

4% preferred C (quar.)__.._..-.-..._. 
Consolidated Investment Trust (Boston)— 

Quarterly 


Consolidated Laundries, $7.50 pfd. (quar.) — 


Consolidated Oil Corp. (quar.)__..... -- _ 
Consolidated Retail Stores, 8° pfd. (quar.)_ 
6% preferred (quar.)...-..--..-......... 
8‘; preferred (quar.)__..____.__-.--- 
Consolidated Sand & Gravei— 
7% convertible preferred (accum.)____. _ 
Consolidated Steel Corp., common (resumed) 
$1.75 preferred (accum.)__-.-._...~.--.- 
Consumers Gas (Toronto) (quar.)___- 
Consumers Power, $4% pfd. (quar.)________ 
ie I 
Continental Assurance (Chicago) (quar.)___ 
Sentinental Bank & Trust (N. Y.) (quar.)_ 
Continental Bank & Trust Co. (N. Y.)— 
Quarterly 
Continental Baking (Del.)}, 8% pfd. (quar.) 
Continental Gas & Elec., 7% pr. pfd. (quar.) 
Continental Oil of Del. (quar.)_._..____ 
Continental Rolling & Steel Fdy., com. (quar.) 
7% prior preferred (quar.)_._.._-. 
Continental Steel Corp., common... _-_ 
7% Peesereee (emet.) 2k a tcnne 
Continental Telephone— 
7% partic. preferred (quar.)__.____-_- 
6%2°- preferred (quar.)_......._ 
Cooper-Bessemer Corp., common .-____._____ 
$3 prior preference (quar.)_........_____ 
Cooper (Peter) Corp., 64% pfd. (accum.)__ 
Corn Exchange Nat’l Bk. & Tr. Co. (Phila. )— 
ROT onan... --< 


Corroon & Reynolds, $6 conv. pfd. (accum.)_ 
Corrugated Paper Box, 7% pfd. (accum.)___ 
Courier-Post, 7% preferred (accum.)_._.__ 
Courtaulds, Ltd., ordinary registered (final) 
Amer. deposit rets. for ord. regis.....____ 
Cream of Wheat Corp.._-_.-.-- FE: 
Crown Cork International— 
$1% class A (accum.) __........-.-- 
Crown Cork & Seal Co., Lid. (quar.)__.__ 
BIS Mi a ntatabiedd bts ob idihe 
Crown Zellerbach Corp. (quar.)_....-..._ 
Crucible Steel Co. of Amer.— 
5% convertible preferred (quar.)_..._. 
Crum & Forster, common (quar.)......____ 
SE  preterted (Quer. }ic ~ 22 css 
S% preferred (quar.) .....--..-.6--.. 4. 
Crum & Forster Insurance Shares—- 
I ci IN a eh as vs ens ni tsi abs em en oben hn ne 
PUNO et CUE i en nk nw ene diate ae 
Crystal Tissue Co. (quar.)._............___ 
Cuban American Sugar, 5%% pfd. (quar.)_ 
7% préferred (quar.) s2.......-...-.... 
Cuban Telephone 'Co., common. (resumed) -__ 
6% preterred (QG6F.) .cckrn 4 2c. ce 
Culver & Port Clinton RR. (s-a)_........__ 
Curtis Publishing, $4 prior pfd..(accum.) 
Curtiss-Wright, $2 non-cum. class A (irreg.) 
Dairy Corp of Canada, 5% pfd. (init. quar.) 
Davenport Hosiery Mills, common____-__.. 
7*% preferted (quear.) 22.26. s. 4 ct 
David & Frere, Ltd., class A (quar.)..__._ 
Extra 
Davidson-Boutell -Co., 6% 


preferred (quar.)_ 


Dayton & Michigan RR. common (s-a)--.. 


8% preferred (quar.).......--......_... 
Decca Records (increased quar.) ........_ 
De Long Hook & Eye (quar.)_.........____ 
Dennison Mfg., comimon class-A....-...___ 

8% debenture stock (quar.) _..._....___- 

$6 convertible prior preferred (quar.)__-_ 

‘Extra 


Detroit Edison (quar.) a... - Pato tak 


Oe te me he et ew ek te he es 


Per 
share 


85c 
15c 


$1% 
75c 
15c 
30c 


t$1% 
t$1% 
1$1%% 
1$1% 
T5¢ 
25c 
55c 
tlic 
$1% 


25c 


When Holaers 
Payable of Rec. 
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3-19 
3-23 
5-17 
3-20 
2-25 
3- 4 
3-20 


3-22* 
4-15 
4-15 
3-13 


3-17* 


Per 

Name of Company share 
Dentist's Supply, common (quar.)_.________ 75c 
ene NOMINEE Wodies ewok ie s-~- oe 75c 

eee: GEGEN taal. ous. eee se ow 75 

7S: Oreperren: (eee. 3-5 és $1% 

oe SR aD - «teenie nai wen $1% 

7% preferred .(@uar:) i. .8.22.2.22.... $1% 

7% preferred (quar.). ~--.-..-.----..-.. $1% 
Detroit Michigan Stove, 5° pfd. (quar.}____ 50c 

$% preferred: (quar.)....--...---..-.... 50c 
Detroit Steel. Products. 5. 2 25c 
Diamond Match Co., 6% partic. pfd. (s-a)__ T5c 
Diamond Shoe Corp., 5‘°¢ preferred (quar.) __ $1% 
Diamond T Motor Car_..© 2a 25c 
Distillers Corp.-Seagrams, Ltd., 

5% pid. (quar.) (payable in U. S. funds) _ $1% 
Dixie Vortex Co., class A (quar.)_..-.-____ 62'2c 
Dixon (Joseph) Crucible Co.___.-__.._._.___ $1 
Doehler Die Casting (reduced)... _..-_ 37'ee 
ee. DI og ao ee so 340c 
Dominion Bank of Canada (quar.)_..__ acebade $$2 
Dominion Foundries & Steel iquar.)_.._.___ t26c 
Dominion Glass, Ltd., common (quar.) ____- t$1% 

1% preferred (quar:) ....u...___-_ eats 7$1% 
Dominguez Oil Fields (monthly)_._-_.-____ 25c 
Dominion Tar & Chemical, 5% % pfd. (quar.) $135 
Dominion Textile Co. (quar.)_...-__.______ $$1% 

7%: preterred.- (quar.) . 2225 ut kl. 31% 
Dover & Rockaway y RED pete era? $3 
Dow Drug, 7% preferred ¢accum.)_.-__._._ $5.25 
creer: Coen SOR bs se es T5c 
Duke Power Co., common ooo _~.._-: 75¢ 

7: preteteee (608s )) 2c $1% 
Duplan Corp., 8% preferred (quar.)__...___ $2 
Du Pont de Nemours & Co., $4.50 pfd. (quar.) $1% 
Duquesne Light, 5% preferred (quar:)_._.__ $1% 
Re: Dy NO ee er 5c 
Duval Texas Sulphur (quar.yo.-._..__-___ 25c 
Eagle-Picher Lead Common__—..-..____-_ 10c 

G@ preferred (quar). 2-222 $l‘e 
East Missouri Power, 7% preferred ‘s-a)____ $342 
East Tennessee Light & Power, $6 pfd. (quar.) $l'2 
Eastern Gas & Fuel Associates— 

4%2% prior preferred (quar.) ..__...__. $1.12% 

6% preferred (accum.) _-....-_..____..___ 75¢ 
Eastern Steamship Lines, common__________ 25c 

$2 convertible preferred (quar.)-_________ 50c 
Eastern Steel Products, common (quar.)___ t25e¢ 

5% convertible preferred (quar.)-________ $25c 
Eastern Sugar Associates— 

$5 preferred v.t.c. (accum;)____.._- 2 ____ $1.25 
Eastman Kodak Co., common (quar:j._____ $1% 

OS oretormed: tonto $1% 
Economic Investment Trust, Ltd: (irreg.)__ t$1.27% 
Ecuadorian Corp., Ltd., ordinary.__-.______ 3c 
Eddy Paper Corp. (irregular). --_..._______ 37%ec 
Elastic Stop Nut, 6% preferred (quar.)_____ 75¢c 
Blectric Auto-Lite Ooo 2.3 50c 
Electric Controller & Mfg:......-_________ 75c 
Electric Household Utilities Corp... .____ 25c 
Electric Storage Battery (quar.)_._..______ 50c 
Electrical Products Corp. (quar.)_.._._____ 25c¢ 
Electrical Products Consolidated (Seattle) — 

LE EES SS OSTEO Ll eB ete A sae oe 20c 
El] Paso Electric (Del.) 6% preferred (quar.) $1% 

7% presetred: & t{auar,) .... 2 $1%4 
El Paso Electric (Texas) $44 pfd. (quar.)__ Sl%e 
El Paso Natural Gas, common (quar.)______ 60c 
Emerson Drug Co., 8% preferred (quar.)__ 50c 
Empire Trust Co. (N. Y.) (quar.)...-._-__ 75c 
Employers Casualty Co. (Dallas) (quar.)____ 30c 

SUI le Sieg eo Ess td eee oo 30c 

REESE EER Bey tO abl ate ged so RS 30c 
Emporium Capwell, common (quar.)_______ 35c 

7. PREOIIOR Ca. oc a $342 

4%2% preferred (quar.)=..2-:._.._.._._ 56Y4c 
Endicott-Johnson Corp., common (quar.)___ 75¢ 

B® preterred {auer.) oo. 22-2 $1% 
Engineers Public Service $5 pfd. (quar.).__~ $1% 

$5% preferred (quar.)_-...._.._..______ $1.37% 

$6 preferred (quar:) =.=... .-.. =. $1.50 
Equitable Trust Co. (Balt:) (quar.)________ 10c 
Re ee Bh te oe 5c 
Erie Railroad Co., $5 preferred (quar.)____ $1.25 

$5 preferred (quar.y..-....._..__» $1.25 

6G. preferred  (d@Ger,) 2-25 ee $1.25 
Eureka Vacuum Cleaner (irregular)... i: 19%e 
European & North American Ry. (s-a)—__2 $242. 
Eversharp, Inc., 5% preferred (quar.)_. __ 25c 
Ex-Cell-O Corporation (quar.)....________ 65c 


Fafnir Bearing Co. (quar.)—..-....2.--____ $1 
Falstaff Brewing Corp., 6% pfd. (s-a)__ - 3c 


Family Loan Society, common (quar.)_.___ 35c 
$1% convertible preferred A (quar.)_____ 374ec 
$1% convertible preferred (quar.)________ 37%ec 

Fanny Farmer Candy Shops (quar.)....___ 37%ec 

Fansteel Metallurgical, $5 pfd. (quar.)—..__ $1% 
Sa preformed: (eat. ose co $1% 
De penterneG: 10000 ions $1% 
$6: preferned (qGar,).. cao... oe $1% 

Farmers & Merchants Nat’] Bank (Los Ang.)— 
URI is oi coc, estas res enie wright $412 

Farmers & Traders Life Insurance (Syracuse, 

De NO ie ees oe ee $24 
Pauitless Rubber Co... ...-..< 22-2 25c 
Federal Bake Shops (quar.)2-........__.___ 25c 
Federal Electric, $14 class A (quar.)______ 25c 
Federal Insurance Co. (N. J.) (quar.)._____ 35c 
Pederal Motor Truck. Co..{-~--. 2.2. 10c 
Federal Serv. Finance Corp. (Wash., D. C.)— 

PONNNOOM Sia. CRA sctcrc ess: wg id 50c 

oe preverrved (eer. os oo ss hh $142 

Federal Water & Gas Corp._..._..__.______ 15¢ 

Fidelity Trust (Balt.) (quar.)_...._...__. iG 75c 

Field (Marshall) & Co., 6% pfd. (quar.)_.__ $1% 
6% 2nd preferred (quar.).._......_--___ $142 

Fifth Avenue Bank (N. Y.) (quar.)__._-___ $6 

Filene’s (Wm.) Sons, common (quar.)_____ 25c 
4% % preferred * (@Uar:) ..- 1-22 ci $1.18%%4 

Finance Corp. of America, class A (quar.)__ 15c 
Cynes Ba eee 15c¢ 
5%2% preferred (quar.)_....2--.._.._____ 67%sc 


Finance Co. of Pennsylvania iquar.)_.___-_ $2 





Firemans Fund Insurance (San Fran.) (quar.) 75c 
Firestone Tire & Rubber_-..-...-.._______ 37%c 
First Bank Stock Corp. (s-a)_.._..._______ 30c 
First National Bank (Balt.) (quar.)_.._____ 50c 
First National Bank (Chicago) ‘quar.)_.___ $242 
FREES 0 Se OREN ERS ee 50c 
Speer eater a $2‘ 
eee NTE ae eee SGT CN ASL fA 5 APR 
First National Bank (Hartford). (quar.) .-__ $1% 
First National Bank (Jersey City) (quar.)—_ $1 

RENE pa 2 SEAR ae Nev ntoed Boone tad Fes $1 
First National Bank (Mt. Vernon, N. Y.)— 

Quarterly .... cop besten Condon | Cat Heer 25c 
First National Bank (N. Y.) (quar.)_______ $20 
rirst National Bank of Pittsburgh (quar.)__ $2 
First National Stores (quar.)___..__.________ 62%ec 
First State Pawners Society (Chicago) — 

WOORRONERS. © ch a cent os $1%% 
Fishman (M,. H.) Co., 5% conv. pfd. (quar.) $1% 
Florence Stove Co. (quar.)........-.-....- 50c 
Florida Power & Light, $7 preferred (quar.)_ $1% 
Florsheim Shoe, class A_:-...---..-----__- 50c 

Cee OP Scien eon reseo Sete 25¢ 
Food Machigiery Corp, © .:-.-=---s<2s2s2u. 35c 
Formica Insulation Co. (quar.)_.....__.--- 50c 


Fort Street Union Depot (s-a}.<2..----_.-_ $2 
Foster & Kleiser, 6% preferred A> (quar.)__ 
Poundation Co. of Canada (quar.)itiiu... «© ¢35e¢ 


When 
Payabie 
6- 1 
9- 1 
12- I 
4-1 
7-1 
10- 1 
12-23 
5-15 
8-16 
4-10 
9- 1 
4-1 
3-30 


5- 1 
4- 1 
3-31 
3-29 
4-20 


12-20 
4-1 


4-1 
4-1 
3-31 
4-15 
4- 1 
4-1 


4-15 
4-15 
3-31 
3-31 
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3-20 
3-15 
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Name of Company 

Foster Wheeler Corp., $7 pfd. (quar.)_..___ 
$7 preferred (accum.) —...-........-...-. 
6% prior preferred (quar.)............ 
6% prior preferred iquar.).........-._- 
6% prior preferred (quar.)........... 
Foundation Co. (foreign shares) (resumed) — 
Fox (Peter) Brewing (quar.)_........... ~ 
Fox River Paper, 5‘* preferred (quar.) ._._~ 
Puller (Geo. A.), 4% conv. pfd. (quar.)____ 
Fuller Brush, 7% preferred (quar.)__...__- 
Pyr-Fyter O6., claee we. --.--+4%--555--- 2. 
Class B (irreguiats,._..-.2-52-.-< 2-25 Oe 
Gair (Robert) Co., 6% preferred (quar.}——- 
Galveston-Houston Co, 
Gartinckle (Julius), common (quar.+___..-~. 
5% convertible preferred (quar.)_....._._ 
Gannett Co., class B conv. pfd. (quar.)___- 
Gatineau Power, common (quar.)_.......__ 
S% preferred (quar.).......--..._---... 
5%% preferred (quar.).._......._._.-._- 
Gemmer Mfg. Co., class A (quar.)__.._____ 
General American Investors, $6 pfd. (quar.) 
General Baking Co., common________-_.___ 
OP remeron (ih 4. | 6 ee eS 
General Box Co. (quar.) 22 ek 
General Capital Corp. (irregular) __..._—-u. 
General Electric Co, (quar.) ~.....______ 
General Finance Corp. (quar.)_..._...____- 
General Fireproofing Co., common ..______ 
% preferred (quar.)....-. 3........ 
General Foods Corp., $4.50 preferred (quar.) 
General Instrument Corp. (reduced quar.) __ 
General Investors Trust (Boston)._..______ 
General Machinery Corp., common _..___.__ 
4%% convertible preferred (quar.). .._. 
General Mills, Inc., 5% pfd. (quar.)_______ 
General Motors Corp., $5 pfd. (quar.)_____ 
General Paint Corp., $2.67 pid, (quar.)_._. _ 
General Printing Ink, common (reduced) ___ 
$6 preferred (quar.).-______ date aie es 
General Railway Signal common ____.______ 
6% preferred (quar.)_.. ~~ festa Sabet sane ae 
General Refractories (irregular)_.._____-__ 
General Steel Wares (interim) -_.___._____ 
General Telephone Corp., $2.50 pfd. ‘quar.) _ 
General Tire & Rubber, common___________ 
6% proterved (duar.) oe ; 

General Trust Co. of Canada (Montreal)-— 
Non-cum. preference (quar.)......._-___ 
Georgia Power Co., $6 preferred (quar.)____ 
eS preferred  (quar.)- 1.2605... ou 
Gibson Art Co. (quar.)_____ Miah iis da Hig coke &: 
Gilbert (A. C.), $3% preferred (quar.)______ 
Gillette Safety Razor, $5 pfd. (quar.)__..__ 
Girard Trust Co. (Phila.) (quar.)_...______ 
COGRENONG emrnanee Se ee ees ae 
Glidden Co., 442% conv. pfd. (quar.)______ 
Glens Falls Insurance (quar.)_....________ 
Glidden Co., 4%% conv. pfd. (quar.) 
Globe-Wernicke 7% preferred (quar.)______ 
Godchaux Sugars, class A (quar.)_... 
OT. preferred (qUari).. ooo 
Goebel Brewing Co. (quar.)_._.__._____ 
Gold & Stock Telegraph (quar.).._.._._____ 
Goldblatt Brothers, $2.50 conv. pfd. (quar.)_ 
COG SRI a 


COSI. SI NG 8 ae Ea Aa 
Goodrich (B. F.) Co., common (irregular) __ 
$5 preferred (quar.)_.__...________ 
Goodyear Tire & Rubber (Canada)— 
Common (quar.) 
S®. preferred: (quar.) 2.22.0. 
Gorton Pew Fisheries (quar.).....____ 
Gosnold Mills, 5% prior preferred (s-a)____ 
Goulds Pumps, 7% preferred (accum.)_.____ 
Grant (W. T.) Co., common (quar.)_._____ 
we preterred: (Geer. )...4....4.2-.5- 
Great American Insurance (quar.)___._._____ 
Great American Investors, $6 pfd. (quar.) __ 
Great Lakes Power, 7% preferred (quar.) __ 
Great West Life Assurance (Manitoba)— 

MOT tGee * noc ke us eS 
Great West Saddlery, 6% ist pfd. (quar.)__ 

6% 2nd preferred (quar.)........... 
Great W mm Sugar, common_._____.____ 

71% P wees (GMM) ~ sds ok 
Green Co., 6% preferred (quar.)...... 
Greening (B,) Wire Co. (quar.)...... 
Greenwich Gas, common__.___._.___-_ 

$1.25 participating preferred (quar.)_____ 

he Sete en IEE CEN NRE OO 
Greenwich Water System, 6% pfd. (accum.) 
Greif Bros. Cooperage, $3.20 class A (accum.) 
Greyhound Corp., common (quar.)_.____ 

5% % preferred (quar.)_...._._._..._._ 
Group Corp., 6% preferred (accum.)______ __ 
Gruen Watch Co., 5% preferred (quar.)____ 
Guarantee Co. of North America (Montreal) — 

nda Aa ee EP rae ha OSE eS 

Extra 
Guaranty Trust Co. (N. Y. (quar.)___.. | 
Guardian Bank Shares Invest. Trust (Hart- 

ford, Conn.), series I preferred (s-a)_____ 
Guardian Investment Trust (Hartford)— 

$1.50 preferred (accum.)-..._...._______ 
Guardian Public Utilities Investment Trust 

(Hartford), preferred (irreguiar)_.._____ 
Guardian Rail Shares Investment Trust 

(Hartford), non-cum. series I pfd. (irreg.) 
Guilford Realty (Balt.), 6% pfd. (accum.)__ 
Galt Ol): Gorm. (QW oe ie eis ce 
Gulf Power, $6 preferred (quar.)___________ 
Hackensack Water Co., 7% pid. A (quar.)__ 
Haloid Company (reduced) (quar.)_________ 
Hamilton Cotton, Ltd., common___.._____ 

$2 convertible preferred (quar.)__._.______ 
Hamilton Mfg., class A partic. pref. (quar.)_ 
Hamilton United Theatres, 7% pfd. (accum.) 
Hammermill Paper, 442% pfd. (quar.)___ 
Hanover Fire Insurance (N. Y.) quar.)_-__ 
Harbison-Walker Refractories Co., 

@% preferred (quar.) ..............____ 
Harris-Seybold-Potter, $5 preferred (quar.)_ 
Harris Trust & Savings Bank (Chicago)— 

Quarterly 
Harrisburg Gas, 7% preferred (quar.)______ 
Harshaw Chemical 
Hart & Cooley Co. (quar.)__-______ : 
Hartford-Connecticut Trust (quar.)_.._____ 
Hartford Fire Insurance (quar.)_____-__ f= 
Hatfield-Campbell Creek Coal— 

5% prior preferred (quar.)_...___._______ 

5% non-cum. participating preferred ___ 
Haverty Furniture, $1% preferred (quar.)__ 
Hazel-Atlas Glass Co. (quar.).......______ 
Heath (D. C.), 7% preferred (quar.)_____ 
Helena Rubenstein, class A (quar.)..._____ 
Heller (Walter E.), common (quar.)_______ 

(el ORR oc! RRR Sa ES Eel 

7% preferred (euer,)..2.......--.2-.-- 
Helme (Geo. W.) Co., common_____________ 

7% preferred (quar.) ................... 
Hercules Motors Corp...................- 
Hibbard, Spencer & Bartlett (monthly) __--__ 
Hilton-Davis Chemical, $1% conv. pfd. (quar.) 
Hinde & Dauch Paper (Canada) (quar.)___-_ 
Hinde & Dauch Paper Co., common__.-____ 

S% preferred (quar.)2-------.-*---2.2-. 
Holland Furnace Co. (quar.)—.......-.-._- 








Per 
share 

$1% 
$7 
37%ec 
37*ec 
37%ec 
25¢ 
25c 
$1"% 
$1 
$1% 
50c 


10c 
30c 
20c 
17‘ec 
37%ec 
$1% 
15c 
$1'4 
$1.37 


$1% 


t62c 
t62%ec 
75¢ 
62'4ec 
$134 
35c 
35¢ 
25c 
$1% 
81% 


$$3%4 
t75c 
t75¢ 
50c 
$1% 
$14 
t15c 
12¢c 
31%c 
225¢ 
75c 
20c 
25c 
13%c 
75c 
31%c 


50c 


60c 
T5c 
25c 
$1% 
43%c 


10c 
150c 
25c 
1$1% 
$1 
30c 


$1.50 
$1% 


$3 
$1% 
25c 
$1 
75¢c 
50c 


15¢ 
1% 
37%c 
$1.25 
$1% 
25c 
10c 


5c 
43%c 
$1 
$1% 
25c 
15c 
37%ec 
$25c 
25c 
$1% 
50c 


1137 
When Holders 
Payable o/ Ree, 
4-1 3-15 
4-1 3-15 
4- 1 §-12 
7-1 6-12 
10- 1 9-15 
4-1 3-24 
4-1 3-15 
4-1 3-20 
4-1 3-22 
4-1 3-22 
4-15 3-31 
4-15 3-31 
4-1 3-17 
4- i 3-15 
3-31 3-15 
3-31 3-15 
4-1 3-15 
3-31 3-1 
4-1 3- 1 
4-1 3- 1 
4-1 3-19 
4-1 3-19 
5- 1 4-17 
4-1 3-20 
4-1 3-10 
4-10 3-31 
4-26 3-12 
4-15 4-1 
4-1 3-20 
4-1 3-20 
5- 1 4-10 
4-1 3-16 
4-20 3-31 
4-1 3-19 
4-1 ~ 3-19 
4-1 3-10* 
§- 1 4- 5 
4-1 3-16 
4- 1 3-17" 
4-1 3-17 
4-1 3-10 
4-1 3-10 
3-30 3-10 
4-1 3-15 
4-1 3-15. 
3-25 3-15 
3-31 3-20 
4-15 3-31 
4-1 3-15 
4-1 3-15 
4-1 3-20 
4- 2 3-18 
4-1 4-1 
4-1 3-15 
4- 2 3-20 
4-1 3-17 
4-1 3-13 
4-1 3-17 
4-1 3-20 
4-1 3-18 
4-1 3-18 
3-31 3-10 
4-1 3-31 
4-1 3-10 
es 
3-31 ai 
3-31 3-19 
3-31 3-12 
4-1 3-15 
4-1 3-15 
4-1 3-20 
5-15 canmeel 
4-2 
4-1 3-16 
4-1 3-16. 
4-15 “* 
4-1 - 
45 a 
4-1 3-20 
4- 5 3- 5 
4-5 3- 5 
4-2 3-15 
4-2 3-15 
4-1 3-15 
4-1 $- 1 
4-1 3-20 
4-1 3-20 
4-1 3-20 
4-1 3-11 
4-1 3-23* 
4-1 3-20 
4-1 3-20 
4-1 3-24 
4-1 3-15 
4-15 3-31 
4-15 3-31 
4-1 3-12 
4-1 3-15 
4-1 3-15 
4-1 3-15 
4-1 3-15 
3-31 3-20 
4-1 3-15 
4-1 3-20 
3-31 3-16 
4-1 3-15 
4-1 3-15 
4-1 3-15 
3-31 3-24 
3-31 3-15 
4- 1 3-15 
4-1 3-18 
4-20 4- 6 
4-1 3-19 
Ay 1 3-17 
4-15 3-31 
4-1 3-15 
4-1 3-15 
4-1 3- 4 
4-1 3-12 
4-1 3-20 
4-1 3-20 
4-1 3-18 
4-1 3-13* 
4-1 3-20 
4-1 3-26 
3-31 3-20 
3-31 3-20 
3-31 3-20 
4-1 3- 6 
4-1 3- 6 
4-1 3-19 
4-30 4-2 
3-31 3- 
4-1 3- 5 
4-1 3- 6 
4-1 3- 6 
4-1 3-16 
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Name of Company 
Newport Electric (R. I.),; 64 pfd. (quar.)-—_— 
Newport News Shipbuilding & Dry Dock— 
$5 convertible preferred (quar.)..--~---- 
Niagara Wire Weaving ‘quar. . 
Nicholson. File (tirreg.)— te 
Nineteen Hundred Corp., class A (quar.)—-- 
Ciess A (quar) —..-—.-----------------<<+ 
Cass A (equard...-—---~~-------~-~-45-- 
Noblitt-Sparks Industries 
North American Car Corp.. $6 Ist pee. (quar.) y 
Accumulated --. 
$6 2nd preferred (quar.)_—_-_.- timate 
Accumulated —_- - 
‘North American Co., common (one share of 
Detroit Edison stock for each 50 shares 
held) ... ae 
634 preferred (quar. - ‘ ™ 
6‘- preferred (quar.). 
North American Finance Corp— 
Class A_ (irreg.)~ : a 
Prior preferred quar.) : 
7’e preferred i(quar.) - . ‘ 
North American Investment Corp. 
6% _ preferred (acecum.) 
5'2‘ preferred (accim.)--_- 
North Shore. Gas Co. (initial) 
North Star Oil, Ltd., 7% preferred ‘accum. ‘p 
North Texas Co. __ _~ i 
‘Nerthern Ontario Power common J 
6‘. preferred (quar.) Sak i Ang 
Northern Trust Co, ‘Chicago) (quar.) tant 
Northland Greyhound Lines— 
$6" pfd. (quar.)__ et 
Northwestern Bell Telephone ‘irreg. Rese 
‘Northwestern Electric, 7‘. preferred «quar. , 
6‘. original preferred ‘quar. ). 
Northwestern States Portland Cement (quar. ) 
Norwalk Tire & Rubber,. 7‘- pfd. ‘quar.) =~ 
.Norwich & Worcester RR. 8‘. pfd. ‘quar.)— 
Nova Scotia Light & Power (quar.)-. .__- a, 
‘Novadel-Agene Co. (quar.)_...._--_-1-__ 
Nu-Enamel Corp. (quar.)--...-~...----- 
Ogiivie Flour Mills, Ltd., common (quar.) 
Ohio Cities ‘Water, $6 pfd. A (accum,)—____ 
Ohio Edison Co. $5 <; soecdaal shea sai SEE ae 
$6 preferred (quar.)___-_- pos eid 
$6.60 preferred (quar.)__...---- nae oe 
S17. pretereé: femer.. . 
$7.20 preferred (quar.)..__ bibs aha ited 
Ohio Finance Ce., common (quar.) op 
5% preferred (quar.)______~- tide dies 
So . peetermeed -AGner.) oo 
Ohio Match Co. (irreg.)- hee ae rane oe 
Ohio Public Service, 5‘: pid. (monthly) st 
6‘¢ preferred (monthiy)._____-- Salts 
7‘o preferred imonthly) ~~... 
Ohio Water Service, class A (irreg.)__._  __ 
Oklahoma Natural Gas Co., com. (quar:)__- 
$5.50 prior preferred (quar.)-.__..__-___ 
SS eeererees. | teem os soaks ce 
Old Colony Insurance (quar.)___-.—--_.___ 
Old Coleny Trust Associates— 
lst series Trust Shares (quar.)__________ 
Oliver United Filters, class A (quar.)—-__--~ 
Omnibus Corp. 8% preferred (quar.)_.._ ~~ 
-Ontario .Loan: & -Debenture (quar,)______- 
Ontario Silknit, 7‘+ preferred ‘accum.) -___— 
Ontarie Steel Products, common (quar.)_—__ 
7‘, preferred (quar.) j > 
Orange & Rockland Elec., 5‘. pid. (quar.) 
6‘, preferred (quar.)- S 5 A 
Ottawa Electric Rwy. (quar.).._ ie 
Ottawa Light Heat & Power,.com. (quar.) 
5‘e preferred (quar.)__.____ 


Otter Tail Power $442 dividend series (quar. , 


Pacific Can Co. (quar.) 
Pacific Greyhound Lines- 
$3'2 convertible preferred (quar.)___- vi 
Pacific Indemnity. Co. (quar.)__.._-.______ 
Extra  .-- os 
Pacific Lighting Corp., $5 preferred (quar. - 
Pacific Tel. & Tel., common ___ : 
6‘. preferred (quar.). ee a er ee 
.Pacolet Mfg.,.common (quar.)—__- Sayed 
7% preferred series A (s-a)_.____-_____.. 
7%. preferred series B (s-a).-..--.._.-_-- 
Pacific Public Service (quar.)____- : x 
Pacific Southern Investors $3 } pid. (quar.)— 
Packard Motor Car (irreg.).. ie 
Page-Hersey Tubes (quar.) ‘i pnb 
Paraffine Cos., 4‘. preferred (quar.) ) 
Paramount Pictures, 6‘+ ist pfd. (reduced) 
Common (quar.) - af 
6‘e ist preferred (quar. ‘pha Sa 
Parker Appliance (quar.)_..... _-- x 
Peninsular Telephone, common (quar.) - 
Common (quar.) - wa 
Common (quar.) 
Common iquar.) - 
$1.40 cumulative class A (quar. ) 
$1.40 cumulative class A (quar.) f 
$1.40 cumulative class A (quar.)_.-- 
$1.40 cumulative class A (quar,)—_ écbbies 
Penney ‘J. C.)} Co. . ae ita 
Pennsylvania Co. for Insurances on Lives 
and Granting Annuities (Phila.) (quar.)__ 
Pennsylvania Edison, $5 pid. (quar.)__..__ 
ee ee snmuein 
Pennsylvania Forge Corp. (quar.) - 
Extra oie eon = on 
Pennsylvania Glass ‘Sand Corp.- 
Common (quar.) —-. SS SR CT SARE 
5’s preferred quar.) - # 
Pennsylvania Industries $6 pid. (accum.) - 
Pennsylvania Pwr. & Let. $7 pte. (quar.)__ 
$6 preferred (quar.).... i. 2. 
$5 preferred (quar.)-. si cide cet 
Pennsylvania Sugar 5%; preferred (quar.)__ 
Pennsylvania Telephone $2% pid. (quar.)__ 
Pennsylvania Water & Power— 
CONG TOR Fo hc cee Se - 
66 preferred. <aquer.t ~~ 
Peoples Drug Stores (irreguiar) .___._____ 
Peoples Gas Light & Coke, (quar,)_..-.--_ 
Peoria Water Works, 7‘. pid,.i(quar.)_____. 
NO: MO ot ee a a SS 
Perfection Stove Ye OE A EO EE: mae 
«Perren. Gold Mines (quar.)_......-- 
.Pet Milk Co., common (quar. pseears es oe 
44440 preferred Seer soo. ee SS 
Peterborough RR. (s-a)_.. = 
oiiestier Oo. (ames s = = 2 Se 


‘Pieter Brewing We... .- 2-2 
Philadelphia Co., common (quar.) MAO gs Pp 
O%- peetarved dem) -. .-~—~ — -  s 


5%. preference: (gquar.)..---.- fs 
$6 preference (quar.)____....2.... 
Philadelphia Dairy Products— ' 
$6 prior preferred (quar.)__.....-_._____ 
Philadelphia Electric Power, 8‘~ pfd. (quar.) 
Philadelphia National Insurance ___- 
Philadelphia Transportation, com. (initial) _ 
Participating preferred (irregular)... __ 
Participating preferred (irregular) __-___ 
Philip Morris & Co., Ltd., common (quar.) — 
I eae ncree te ahah Bik hetesmnnecinits scheint Scsepiane xe 
442% preferred (quar.)_.............-_._ 
4%,% preferred (quer) --———-~-__--__ ae 
Phillips Packing.Co.,.5'14 preferred — ) 
Phoenix Insurance Co. (quar.)_.___.______ 2 
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Name of Company 


Phoenix Securities $3 conv, pfd. A (quar.)_ 
Pictorial ’Paper “Patkage ertegalar)- wean 


Pilot Full Fashion Milis--.-............__. 
€%‘e preferred (s-a) oes ead 
Pittsburgh Bessemer-& Lake Erie (s-a)____ 
Pittsburgh Coal, 6%) partic.. pid.. iaccum.) _ 
Pittsburgh Port Wayne & ner 


Common ‘giiar.) ---_-__--.- Ane e 


7 preferred “qiar:) _~—__- SE 


Pittsbutgh Nat'l Bank (Pa.) (quar. ry a 
Pittsburgh Plate Giass___......~... Baers 
Pittsburgh Screw.& Bolt. _....-.........-.. 


Piainfie.d Union Water (quar.) te 
Planters Nut & Chocolate iquar.)-. its ce aaiies 
Plomb Tool Co., conimon nae - icc ‘ 

a PR tin. os .. ia aati 3 

6% convertible» preferred (quar.) —._.. ‘3 
Plough, Inc.~ (quar.) ; oa 
Pluine &° Atwood  Mfe. (quar.) SitcEE icsninie 
Plymouth Gu. wo (incressed) —______- “nee 
Pnetimatic Gcale,«Ltd., 7%e pid. ‘quar.)__ 
Pond Creek Pocahontas i cccchchienaiiphialhieenonitily secihie ms 
Port Huron Sulphite & Paper— 

4% -non+clm. partic.-pfd. (quar.).___.__ 
Porto Rieo Power;-7% preferred (quar.)_-—~ 
Potash »CO~ of* America__-_ __- aS oe: 
Power Corp. of Canada 6% pid. (quar.)_... 


6“) non-cum! partic. pfd; ‘quar.).______- 


Pratt: & damber®: Weel oh ce 
Premier Gold Mining ---- OARS 


Preston East Dome ‘Mines - quar.) RPO mM Een 


Price Brothers &.Co., 5‘: preferred (quar. )_ 
Procter & Gamble C., 8% pid. (quar.)—._- 
Prosperity Co.;. 5% preferrea (UAT.) 

Sta: Peewee Bees) ote tk 
Providence-Gas Co. '(quar.) __....-.--.---- 
Provincial Paper, 7‘% preferred (quar.)____- 
Providen¢e~& Worcester RR 


Prudential Investing’ Corp. (quar.)_......-- 


Prudential Personal Finance, class A «quar.) 
Public National Bank’ & Trust (NY) (quar.) 
Public Service Co. of Colorado— 


. 1% © preferred  «imonthly) —.....~....-----. 
6% preferred (monthly) —_---~~.--~- oo ees 
” §@ ~preferred (monthly) .......-.....--. 


Pubtic Service Corp. of New Jersey— 


Common: (irrégiiaf)*. . 2.020 
6. preferred monthly) ...........---- 
6‘ preferred (monthly) --_..-..--.---- 


Public Service Elec..& Gas, $5 pid. (quar. ). 
T&.. peatenree Aare S43 6 + 
Public Service of Oklahoma, 5‘ pfd. (quar.) 
Publication: Corp., .7‘¢ original pid. (quar.) - 
Puget Sound Power & Light-—— 
$5 prior preferred (accum.) ~~... ~~. 


$5 prier preferred (accum.)—_...._.-._-_ 


$5 prior preferred (accum.)—_.-_-.-----~ 
Fare. Sound Pulp’ & Timber, 6‘> pfd. «quar.) 


ure Oil Co., 5%: preferred (quar.)____-___ 


George) . 
Quaker Oats, 6‘. preferred (quar.)..____-___ 
-Radio Corp of America,-.£3.50 1st pid. (quar.) 


$5 cum. preferred B (quar.)_.______.-__-- 


-Railway Employees Corp., 8%c pfd. (quuar.)__ 
-Ralston Steel" Car, common (quar.)..____ 
. 8% convertible preferred (quar.)—.... + ~~ 
Rath Packing Co., 5‘. preferred (s-a)_.___~ 

5% Yeemvee sem)... ooo 
Rayonier, Inc. $2 preferred. iquar.)._~___-~ 
Ray-O-Vac Co., common (quar.)_.__..__-_-. 

8% preferred (quar.) - Bee Weer 
Reading Co., 2nd preferred (quar. “ee RoR 6: 
Reece Button Hole Machine (quar.)_-__.___ 
-Reed Drug, common (irregular) -- ‘ dati 


Class. A (quar.).<--.--- 


Reed-Prentice. Corp., °7°7 pfd. (quar.)___L- 
Reed Roller Bit (irregular). _-- aS ee 
Regent Knitting Mills, common.__.___-_.__ 
$1.60 nmon-cum. preferred (quar.)____.-__ 
$1.60 non-cum: preferred (quar.)__.___-_ 
$1.60 non-cum.. preferred (quar.)___.__-_- 
Reliable "Fire Insurance (Dayton) (quar.)—— 


Reliable-Stores Corp.; commen (quar.)_.. 
5‘e convertible preferred (quar.) _ sae 


Reliance’ Manufacturing Co. (1)).) common__ 


7‘* preferred (quar.)_ iy 


Remington Rand, Inc., common (interim) _— 


$4.50 preferred (quar-.) --_...__----__--.. 
Republic Investors Pund, 6% pfd. A (quar.) 


6% preferred B (quar.}—_.....-~-----_-- 


Republic National Bank (Dallas) (quar.) 


Republic Natural Gas (s-a) +... -_.-_---.-- 


Republic Steel, common-__-_--__ —~ RPG's f 
8%: preferved. (@uar.)~= 5-2-5 Lae 
6% prior preferred (quar.)__......_..-_. 

Revere Copper & Brass 5%% pfd. ¢quar.}__ 
7‘. ‘preferred (quar.)—__. .. -~ ie 


Reynolds Metals 5'2‘> conv. pfd. (quar.)_ 


Rice-Stix Dry Goods 7‘« Ist pid. (quar.) - 
7‘e 1st. preferred (quar.)___-. RE pected 
7 ist preferred “(quar.) 22 +-. 22-1) 
7'e 2nd preferred ‘(quar.) —2.2..--.---.. 
7‘ 2nd -preferred- iquar.)—-.—--._-.- = 
7%: 2nd: preferred (quar.)—-.._..i__-___-- 


Richman Brothers ‘quar.) ~~ a 


Richmond Water Works, 6‘> pid, quar.) _ 
Ritter Co., common ________ hes é 
5 ‘e convertible preference quar.) _ Wiig A 
Riverside SHk Mills*- 
$2 partic. class A preferred (quar.)______ 
Rochester Telephone Corp., common (quar,) 
442‘ 1st preferred A (quar.)__..._-_____ 
Roeser & Pendleton’ (quar.)_...-~--__--___ 
Rome Cable Corp. (q@ar.)_...-..--_..___-. 
Rubenstein—see (Helena) 
Russell Industries,.common (quar.)__.-. ~~ 
7‘o - preferred ~ (quar.) __-__~_ 
Sabin Robbins Paper, 7‘? preferred quar.) 
Safety Car Heating & Lighting ‘quar.)_ 
Safeway Stores, common (quar.) ..________ 
5 ~ preferred (quat.) ~~ = 2 ek 
St. Johns Dry Dock & Shipbuilding— 
512% preferred (quar.)—_-..2---_- ---- 
St. Joseph ‘Railway “Light Heat & Power— 
5° preferred =( Guar.) _—__—_-- i 


St. Lawvince Flour Millis, common (quar. pa 
sa oe a rar ies irr J 


7‘o preferred (quar.)___-.- sana ict hla 
St. Lotiis National Steckyards (quar. ES 
St. Regis Paper Co.}-7% pfd. (accum.)_-____ 
San Antonio Gold Mines. (SeO Eh rt rin 

DGED 6. lak ow ee ak heals 
San Francisco Remedial Loan Assn. (quar.) 


San-Nap-Pak Mfg., 70c preferred (quar.)._~— 
Sangamo flectric Ce). =... 


Savarnnah & Atlanta Ry., 56 pfd. ‘quar.)_ 
Savannah Electric &-Power 6‘ pfd. (s-a)__ 
642% preferred series D ‘quar.)__..__ 
7°: preferred series C -(quar.)_..__..-_ 
742% ‘ debenture” A“ (quar.)__.-.._______- 
8% debenture A (quar) ~_-._ 
Savannah Sugar Refining Corp. (quar.) .___ 
Schenley Distillers Corp. 5142‘ pfd. (quar.) 
Scott Paper Co., $4 preferred (quar.}_____- 
$4% preferred (quar.) —~..-....-....--.. 
Scovill *Mantfacturing’ (quar.)—...-..... ~~ 
Scranton Electric, $6 preferred (quar.)__--_ 
Securities Acceptance Corp., common (quar.) 


6% preferred '(quar.) _.._~- j © pe Soave 


Per When Holders 
share Payable of Rec. 
75¢ 4-1 3-18 
Tec 3-31 3-15 
10¢ 3-31 3-15 
65e¢ 4-1 3- 3 
75c¢ 4- 1 3-15 
$1 4-26 4-9 
$174 4-1 3-10 
$1, 4-6 3-10 
75c 4-15 4-10 
75¢ 4-1 3-11 
10c 4-21 3-15 
$1 4-1 3-24 
$22 4- 1 3-15 
15¢ 4-15 3-26 
15c 4-15 3-26 
15¢ 4-15 3-26 
15c 4-1 3-15 
50¢ 4-1 3-15 
25c 3-31 3-10° 
l7+ec 4-1 3-22 
50c 4-1 3-26 
$1 4- 1 3-25 
$154 4-1 3-10 
50c 4-1 3-15 
i$1's 4-15 3-19 
275e¢ 4-15 3-19 
40c 4-1 3-15 
ti'tec 4-15 3-15 
t5e 4-15 3-15 
1$15% 4-1 3-26 
$2 4-15 3-25* 
$i 4-15 4-5 
$1% 7-15 1- 5 
10c 4- 1 3-15 
1S1%4 4-1 3-15 
$242 4-1 3-10 
2c 4-1 3-16 
25¢ 3-31 3-24 
37'2c 4-1 3-20 
58*3¢ 4-1 3-20 
50c 4-1 3-20 
414sc¢ 4-1 3-20 
r) 3-31 3- 1 
50c 4-15 3-15 
50c 5-15 4-15 
$1% 3-31 3- 8 
$134 3-31 3-8 
$1 4-1 3-20 
$13 4-1 3-19 
$1% 4-15 3-19 
$1% 7-15 6-18 
$1% 10-15 9-20 
30¢ 4- 1 3-18 
$1% 4-1 3-10 
$lte 4- 1 3-10 
15¢ 4-15 3-31 
$l 5-29 5- 1 
87 ec 4-1 3- 5 
$1.25 4-1 3- 5 
20c 4-20 3-31 
25¢ 3-31 3-22 
$1% 3-31 3-22 
$2'2 5- 1 4-20 
$242 1l- 1 10-20 
50c 4-1 3-16 
25c 3-31 3-15 
50c 3-31 3-15 
50c 4- 8 3-18 
10c 4- 1 3-15 
Jiec 4- 1 3-18 
834c 4-1 3-18 
87 ¥ec 4-1 3-15 
30c 3-31 3-22 
f25c 4-15 3-15 
40c 6- 1 5-15 
40c 9- 1 8-16 
40c 12- 1 11-15 
90c 4-1 3-25 
124ec 4-1 3-23 
37'2c 4- 1 3-23 
30c 5- 1 4-20 
$154 4- 1 3-20 
25¢ 4-1 3-10 
Sis 4-1 3-10 
15¢ 5- 1 4-15 
15¢ 5- 1 4-15 
40c 4- 1 3-15 
20c 4-26 4-16 
25c 4- 2 3-10 
$l'2 4-1 3-10 
$142 4-1 3-10 
$1.31% 5- 1 4-10 
$1.75 5- 1 4-10 
$1%, 4-1 3-19* 
$154 4-1 3-15 
$134 7- 1 6-15 
$154 10- 1 9-15 
$134 4- 1 3-15 
$154 7- 1 6-15 
$134 10- 1 9-15 
50c 4-1 3-16 
$l4e 4-1 3-11 
25c 4-1 3-20 
$1% 4- 1 3-20 
50c 4- 1 3- 9 
$1%%4 4- 1 3-19 
Sle 4- 1 3-19 
25c 4-1 3-10 
15c 3-30 3-11 
£20c 3-31 3-12 
$$134 3-31 3-12 
$1°%% 4-1 3-20 
$1 4- 1 3-15 
75¢c 4- 1 3-18 
$1% 4-1 3-18 
1$135 4-1 3-23 
$1% 4-1 3-15 
135e 5- 1 3-31 
450c 5- 1 3-31 
$154 5-1 3-31 
$l 3-31 3-22 
$134 4-1 3-10 
i9e 4-15 4-1 
i3e 4-15 4-1 
62'ec 3-31 3-15 
l7tec 3-30 3-20 
25c 4- 1 3-15 
$144 4-1 3-4 
$3 4-1 3-10 
$15 4-1 3-10 
$134 4-1 3-10 
$17.6 4-1 3-10 
$2 4-1 3-10 
50c 4-1 3-13 
$1%6 4-1 3-25 
$1 §- 1 4-20° 
$1%% 5- 1 4-20* 
50c 4-1 3-15 
$142 4-1 3- 9 
15c 4-1 3-19 
BT 'ec ‘4-1 3-10 


Per 
Name of Company 
Seiberling Rubber, 5‘» class A ‘quar.)_-___. $1% 
$2% prior preferred ‘quar.) - on 63c 
Selected Industries, $542 pfd. (quar.)- Hs. $1%% 
$542 pid. allotment ctfs. ‘quar.)___.- $148 
Seven-Up Bottling «St. Louis) (reduced quar.) ; 15c 
Shaffer Stores, 5'- preferred (quar.)_...._ $1'%4 
Shamrock Oil & Gas, common__-_-. ORG 10c 

6’ preferred (s-a)___- ey. mail $3 
. 6% convertible preferred (s-a) a 5 30c 
Shareholders Corp. (quar.)__.___ Biss she 5e 
Sharon Railway Co. ; re aie 87 ec 
Sharp & Dohme, Inc. ‘irreg. $a aa 25c 
Sharon Steel Corp., $5 conv. pfd. (quar. r $i\% 
Sherwin-Williams. Co, of Canada-— 
¢ (emmon {intervie} .......- 12... a. tl5e 
ya ORE NO aa cen +$1% 
Silbak Premier Mines, Ltd. Sei : Sate t4c 
Silver King Coalition. Mines... —_ eGR. aga oA 10c 
Silverwood Dairies, Ltd., common (s-a)__ ~~ t20c 
- 40c cumulative partic. preference (s-a)__. t20c 
Simen iH.) & Sons, ae" com. (quar.)___ t15¢ 

Extra : Pais Diane is 215¢ 

T' preferred. (quar.) - : MA Hae rs $$1%4 
Singer Mfg. (quar. ).__- PERT E nee $1‘ 

MOE IO 5. 2isindie -ccesiag atin sit encase Site 
Skenandoa Rayon Gorp., éommon_ Gasaces 25c 

5S‘» prior preferred (quar.)__.-_. bags $1% 

5‘e preferred A iquar.)_ SRE SF ney $1% 
Sloane-Blabon, 6 ‘+ preferred A ‘accum.) ___ $3 
Smith (Howard) Paper Mills— 

6‘ preferred jquar.)_ __ t$ile 
Smith (L. C.) & Corona Typewriters, “com. 50c 

$6 preferred (quar.)_____ a ascii $l%e 
Snap-On Tools Corp. ‘quar. Pa ae A eg. 25¢ 
South American Gold & Platinum __.._.____ 10c 
South Carolina Electric & Gas— 

$6 prior preferred ‘quar.). $1% 
South Carolina Power; $6 ist pid. (quar, haar. $1% 
South Pittsburgh Water, 4%2‘— pid. (quar.)- $1 ‘e 
South Porto Rico Sugar, common (interim) _ 50c 

Sto prefexped: (quet.) 0. ee $2 
South West Penn Pipe Lines._._._____..__. 50c 
Southern & Atlantic Telegraph (s- PT PRAGA 62%ec 
Southern Calitornia Edison— 

5‘ original preferred (quar.)_........_. 37'ec 

542‘ preferred series C (quar.)_...__.___ 34%—c 
Southern Canada Power, common (quair,)—. £20c 

6% partic, preferred (quar.)...-___.___ t$1% 
Southern Natural Gas tirreg.)....-.--___. 25 
Southern, New England Telephone._________ $1%% 
Seuthern, Phosphate Corp.. iibeeiaste pai 10c 
Southern Railway Co., common (resumed) __ $2 

Mobile -& Ohio .steck trust (s-a)__.._.... $2 

5 fe non-cumuiative, preferred_._......._. $1% 

5% non-cumulative, preferred__......__. $1% 
Southwest Consolidated Corp. (irreg.)_...__ 10¢c 
Southwest Natural Gas, $6 pfd. A ‘accum.) $242 
Southwestern Associated Tne 

$6 preferred (quar.)— dhinetia $1'% 
Southwestern Gas & Electric, ‘Se pid. (quar. ) $1% 
Southwestern Life Insurance (Dallas) (quar.) 35c 
Southwestern Light & Power, $6 pfd. (quar.) $142 
Spalding (A. G.) & Bros., $1.50 pfd. (irreg.) $1 

$1.50 preferred ¢irregular ). iii i nino ies ss cli $1 
Spokane International RR. (initial) ...____ $222 
Springfield Fire & Marine Insur. (quar.)—__ $1.13 
Springfield «(Mo.) Gas & Electric— 

; Te preferred A (quar.)_.........---- 2. $1% 
Square D Co., common __-_ indada 50c 
. 5% convertible. preferred (quar. Ritts od $1% 
Squibb (E. R.) & Sons, $5 pfd. A ‘quar.)___ $1% 
Standard-Coosa Thatcher (quar.)}_._...____- 50c¢ 
Standard Fire Insurance of N. J. (quar.)— 75c 
Standard Fruit & SS, $3 partic. pfd. ‘accum.) 75¢ 
Standard Fuel Co., Ltd., 642% pfd. (accum.) t$l 
Standard: Oil Co. of Ohio, 5‘> pfd. (quar.)— $1% 
Standard Paper Mig., 6% pfd. (quar.)..____ 75c 
Standard, Radio, Lt.,. class A (quar.)..._-__ $10c 

Class B iquar.) ~~. - ek 25 $10c 
Standard Serew ._..2-_.-~ Pa eet Ce 30c 
Standard. Steel Spring (quar. ) 50c 
Standard Wholesale leis gnatinde & Acid Works— 

Quarterly. _-__.- Rok 60¢ 
Stanley Works, common. bib sik: am taadichibins 50c 

S@ prefegred (qyar.) 2-20 .+- 31%c 
Starrett (L..S.) Co. _ seas 75e 
State Street Trust Co. (Boston) (quar. ) 5 $2 
Stearns (Frederick) & Co., common_. a cies 25¢ 

5“ participating preferred (quar. he $1% 
Stedman Brothers, Ltd., common (quar.)___ t15c 

Extra ,....- An . 260c 

6%» convertible “preferred (quar. ee.’ ee t75ce 
Steel Co. of Canada, Ltd., common (quar.) i t75e 

7‘: preferred (quar.)_...___ __ so sos tna 2 

Participating ___--- =e ~ , $3i%e 
Steel Co. of Canada, common (quar. ) eae t75¢ 

7% preferred (quar.)______ Sea aie £75e 
Steel Products Engineering_____ bh wanteaaabal 20¢ 
Sterchi Brothers Stores, 6‘» pfd. (quar.)___ 75¢ 
Stix Baer & Fuller, 7° ist pfd. (quar.) .__ 43%4c 
Stokley Bros., 5‘+ prior pfd. (quar.)_ 25c 
Strawbridge:-& Clothier, 5% DRY (accum.)_ $1% 

Oe: DEOTIOE TOE.) .... conn nctacuekenss-o $144 
Studebaker Corp. (resumed)___.._______. a 25c 
Sun-Glow Industries (quar.)...-____._ 1244c 
Sun Life Assurance Go. (Canada) ‘(quar.) oH I$3% 
Sunray Oil Corp.; 542% conv. pfd. (quar.).. 68 °4¢ 
Sunshine Mining.Co. (irregular)... ~_..__ 15¢ 
Superior Portland Cement, $3.30 cl. A (quar.) 82 %ec 
Superior Steel Corp. (resumed;_____. aS 30¢ 
Superior Water Light & Power— 

7%. prefemed comer.) —. .... os Bee $154 
wes Oh RO 30c 
Sylvania Electric Products (reduced)__.___ 25c 

4%‘ convertible preferred (quar.)______ 45c 
Sylvanite Gold Mines, Ltd., common- ner sbi i3e 

Common bearer shares_ bist anceideniin i3c 
Syracuse Transit Corp., common (irregular) 75c 
Tacony-Palmyra Bridge— 

Class A iredueed quar.)_.____..-_______ 20c 

5‘e preferred (quar.)__.___ _- alia $1% 
Taggart Corp., $24 preferred (quar. ,- Phee 62%ec 
Taleott (James), comimon (quar.)_-___.__ 10c 

Sie%e preferred (quar.)_.....________.__ 6844c 

Common quar.) -___ as 10c 
Tamblyn. (G.) Ltd., common. (quar. i i a t20c 

Ig 162'ec 
Taylorcraft Aviation, conv. pfd. A (accum.) 75¢ 
SO RD ris cee eee 25¢ 
Texas po Bie ope ‘(quar.). IC PR he eee 50c 
Texas Electric Service, $6 pid. (quar) _ bee $l 
Texas Water, 6‘. non-cum. pfd. (quar.)__-__ 30c 
Texen Oil & Landis... i... aia 10¢ 
Textile Finance, 6‘> preferred A (quar. Baie. $1% 
Thew Shovel Co., common __-_-_-_-_-- eae 50c 
Third Canadian General Investment ‘Trust— 

Ro a ee eo 

tres ka xs ahts caehtob ndkanganicaiadl t3c 
Thompson Products, -Inc.— 

, $5 convertible preferred (quar.)__....__ $1% 
Tidewater Associated Oil, $4% pfd. (quar.)_ Sirs 
Tip-Top Tailors, Ltd., common (quar.)_. t7*ec 
0: 79% preferred. (qmar.) -...--2.--..-..--. $$1% 
Toledo Edison Co., 5% pfd. (monthly) __-_- 414sc 

6“ preferred {menthly) REL Soe ae 

7% preferred (monthly)... Ts ae 58%sc 
Toronto General Insurance Co. (quar.)}___- 725¢ 
Toronto General Trusts (quar.)__....- eS t$1 
Torento Mortgage Co. (quar.)_____-__- ois t$1% 
Torrington Co. (irregular) - Su io Gipeeatens 40c 
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Traders Finanee Corp., 6% pfd. A (quar.)__ 
Travelers Insurance Co. (quar.)_.._......-- 


Tri-Continental Corp., $6 pfd. (quar.)_..--- 


Trico Products (quar.)........--__.----._- 


Trinity Universal Insurance (Dallas) (quar.) 


I 


Quarterly 


& Bennington RR. (s-a)_—___-.-.----~- 


Troy 
Tubize Chatillon, class A_........-....---- 
Extra 


Rf: Ey aa 


Tuckett Tobecco, 7% preferred (quar.)_.-- 
Twentieth Century-Fox Film, com. (irreg.)- 


$1.50 convertible preferred (quar.)___--~- 


208 South La Salle Street Corp. (quar.)---- 
Underwood Elliott Fisher__._.........----_-- 
Underwriters Trust (N. Y.) (quar.)_...__--- 
Union Bank & Trust Co. (Los Ang.) (quar.) 
Union Carbide & Carbon --__--._...---~-- 
Union Investment Co., com. (irreg.)_...--- 
TASB ng tny SS FREE 
bap gfe ific RR. common (quar.)—.-~..~-- 
RT i ci oe che 
Unian Twist Drill Co. (reduced) __.-...---~- 
United Bond Fund (irregular) __..-..-..-.- 
United Carbon (quar.)_......--.---- BV ch & 
United Fruit Co. (reduced) _._____.__--_--. 
United Fuel Investments— 
6% class A pref. (quar.)_..........._--- 
United Gas Improvement Co., common._ 
Se weenervee (auer.) .......~....~.---.-4- 
United Illuminating Co.____....-~-..------ 
United Income Fund (irregular) ........-~-- 
ON SESS RS SUE SRR Pant ty se 
United Light & Railways Co. (Del.)— 
6% prior preferred (monthly) _.._.-~~--- 
gh preferred (monthly) ..-...--~~~~-- 
7% prior preferred (monthly) —.----.-~-- 
United N. J. RR. & Canal (quar.)—_-~— Re Ei 
United Printers & Publishers— 
$2 convertible preferred (quar.)—.._-....- 
‘U; 8S. Fidelity & Guarantee (Balt.) (quar.)—_- 
U. S. & Foreign Securities Corp.— 
$6 1st preferred (quar.) ..-.--.-~-~---~-- 
U, S. Gypsum, common (quar.)._....-----~- 
Tm Dreserrea (quar. _......=.-.------. 
U. S. & International Securities Corp.— 
$5 ist preferred (accum.)—.....-------- 
United States Leather Co., 7% pr. pref. 
eM oa 
Sn ie CD 
United States Pipe & Foundry Co.— 
EERE STAN AE SME SR 


Quart 
va Playing Card Co. SS ERE ae oc 
U. 8. Ply wood Corp. (quar.)_._.__.__---_--- 
Uv. Ss, Printing & Lithograph Co.— 

$3 preferred (accum.)—_.._..._---_..----- 
U. &. Rubber Co., common (resumed) ______ 

8% non-cum., Ist preferred ___..-..--.-~ 





United States Corp.— 
6.4% participating conv. pfd. A (quar.)__- 
$5 preferred (quar.)..........---~----.. 


$5 preferred (quar.)_.._.__..-------.-.. 
UJ. 8. Trust Co. (Newark, N. J.) (quar.)____ 
U. S. Trust Co. (N. ¥.) (quar.) ~.----..---- 
United Shoe Machinery, common (quar.)-_~ 
pa prefersea (quaer.) .... --..---......-. 
Universal-Cyciops Steel _....._____-__=._- 
Universal Leaf Tobacco, common (quar.)__ 
8% preferred (quar.) .....-..~...-.-.-.--. 
Universal Pictures, 8% pfd. (accum.).._--- 
Universal Products Co. (irregular)_.....-- 
Upson Co., 7% preferred (quar.)____ Di tian 
Utah-Idaho Sugar, 60c pfd. A (quar.)- Sct 
h Power & Light, $7 pfd. (accum.)____~ 
. ‘preferred (accumulated). ____ ie 
Utica Knitting Co., 5% prior yee. (quar.)—_- 
"6% prior preferred Ne I ee 
“8% prior preferred (quar.) _.___.___-_____ 
5% prior preferred RR ae tsk 
Valve Bag, 6% preferred (quar.)_..___-_-__ 
Van Camp Milk Co., common (irregular) ____ 
’” $4-preferréd (quar.) Fs) lee Naar i ee 
wen df or feeer.) 22. a 
Van Kamp’s Holland Dutch Bakers— 
a ohh ince eae a pw eer 
$6% preferred (quar.)........____--____ 
Vapor Car Heating, 7% pfd. (quar.)_.__.___ 
Siew peeserrea. (G0er.) 2... ..- 2... 
. 7% preferred (quar.)_........-.i-._._.. 
Vermont & Massachusetts RR. (s-a)_._.-__- 
Wiau, Ltd., 5% preferred (quar.)_....-.-- 
Vicksburg Shreveport & Pacific Ry. (s-a)-_- 
S@ preferred (6-a) ...-.....ccscuei-.i.. 
Victor Chemical Works (irregular)._.....-~ 
Victor-Monaghan, 7% preferred (quar.)___ 
Virginian Railway, 6% preferred (quar.)_.- 
6% eo Er NS oi nt 
Vicheck Tool Co., common-____-.._.-._---- 
1% seaniesed NID diictesics snes Biwi cctae en 
Vulcan Detinning Co., 7% pfd. (quar.)_. 
Wabash Railroad Co., com. (initial)_.._.._. 


Wabasso Cotton, Iitd. (quar.)_.-...---_--. 
agne ing Corp., common (irrreg.)_ 
I% PF ynetise lid adn cs Seancnlingitee eae 
$3 2nd preferred (quar.)_.....__---__.__ 

Waldorf System, Inc. (quar.)_..._.--__.-- 

Ward Baking Co., $7 preferred (accum.) --- 

SE DEG SOE ck nawnmiddinnasoenne se 

Washington Railway & Electric Co— 


Washington Title Insurance, common (quar.) 
6% non-cum. class A preferred (quar.)__- 
Waukesha Motor Co. (quar.)_.....-.-.__-- 
Wayne Pump Co. (quar.)__......__-------. 
Weber Showcase & Fixture— 
. $2 participating ist preferred (accum.)__ 
Welch Grape Juice, 7% pfd. (quar.)_.__-- 
. 9% preferred (quar.)_..........----_---. 
Wellington Fund, Inc. ~.__~...-.--_--...-- 
Wentworth Mfg. Co. (quar.)__--__.-__--____ 
Wesson Oil & Snowdrift, common_______.. 
West Boylston Mfg. (Ala. y— 

8% non-cum. partic. preferred____.______ 
West Indies Sugar Corp., 5% pfa. (s-a)._- 
West Kootenay Pwr. & Lt., 7% pfd. (quar.)_ 
West Penn Electric $7 preferred A (quar.)_- 
West Penn Power, 442% preferred (quar.)__ 
West Texas Utilities $6 preferred (quar.)_ 
West Virginia Pulp & Paper 
West Virginia Water Service, $6 pfd. (quar.) 
Western Assurance Co. (s-a)_....-..._--_. 
Western Electric. Co. (irreg.)_.....___.--__ 
Western Grocers, Ltd.. common (quar.)____ 

Ey REA SRES iE TR eae ee ee AOR 

7% preferred (quar.) 
Western Insurance Securities Corp.— 

». 6% preferred (accum.)-_._........-...._ 
Western Tablet & Stationery— 

6% preferred (quar.)_............._-._. 
“Western Union Telegraph__._......_..____ 
Westmoreland, Inc. (quar.)...__...__..____ 
Westmoreland Water, 6% preferred (quar.) 
Weston (George), Ltd. (quar.)..._...._.__ 
Wheeling & Lake Erie Ry. (quar.)ic2-i...)_ 
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Name of Compans 


Wheeling Steel Corp. $5 conv. pr. pfd. (quar.) 


Whitaker Paper, common (quar,.).........- 


7% preferred (quar.)—...........-_-.. 


White Villa Grocers, 6% pfd. (quar.)—..--- 
Whitman (Wm.), 7% preferred (quar.) ~~ 
Wichita Water, 7°@ preferred (quar.)_... 
Wieboldt Stores, $5 prior preferred (quar.)_- 

San: preserved, (Gees) ~~... - 5 
Ts ele = Si ict neicwecmenam 
Wee ae RS a Sank sc Fi sk einai 
Winstead Hosiery, common (quar.) EES Ss 

cen tc clesiinieligentinreiinicanengs 

IE I ain nc.on ca cain nt we gp en coves oiratintan cap dill 

RT ln ot tii ee snmp pvuntnibiytech nicnthiaibas 
GOA AGUBl) inn eee tnte din jigs 
EID << ~.. ccasceaaiianatnaip hiherhansasep accidstbaiieneiadeiateinad 
Wisconsin Co., 7% preferred (quar.)...__. 
Wisconsin Electric Power, 6% pfd.. (1897) 

OM. peeterred -1GURl.) — n-ne es ns 
Me es SII SD eee o- wnieertpicnennnencerticaeimiealiaul ial 

MEI. palin Su tascam co aoctavin + ot itiniptisn dgeiieialig inh ttth apenas 
Woodley Petroleum Co. (quar.)....._--.__~ 
Woodward Iron Co, ..-...-6-~- ns ck 
Woodward & Lothrop, common (quar.) __ - 

TS -BeeterTed (ONO E) on sn cine 
Worthington Pump & Machinery Corp.— 

7%. pratested A (accum)... 2... 

6% preferred B (accum.)—...._._~-_~_~.- 
Wright-Hargreaves Mines (quar.)__......._ 
Wrigley (Wm.) Jr. (monthly)... _ 

BEET bea sik te etn sip ab ticied dn vende gece bein 

Bi-MOMRINY ~~ sign nk ni demdbleaceuuis 
Wrisley (A. B.), 6% preferred (quar.)—-..__ 

7%. preferred (quarf.) —......-.--. 1... 
Wurlitzer (Rudolph) 7% preferred ee. 
Yale & Towns Mfg. Co. 
Yellow Truck & Coach, common_________-__- 

2 EE PARI EE RS RN eee 

TS DUCE, (GRRE onic nic onetk ncn 
Yosemite Portland Cement Corp.— 

4% non-cumulative preferred - (quar.)—___ 
Young (J. 8.) & Co., common. (quar.)~ +... 

7%.-preterred (quar.)__.........-.-.-... 
Youngstown Sheet & Tube—. 

5%% preferred A (quar.)__-..-__-_.-_- 
Seen TREO TI Ae i crsciatainnon wed 
Zion’s Cooperative Mercantile Institutions— 

RES SEE RES SSL EE ORES Tega 

RSS RS BAN SS iE SANE ara pele at 
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x Less 30% Jamaica income tax. 


*Transfer books not closed for this dividend. 


tOn account of accumulated dividends. 
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Pay'die 


4-1 
4-1 
4-1 
4-1 
4- 1 
4-16 
4- 
4- 
4- 
5- 
5- 
8- 
8- 
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4- 


4-30 
4- 1 
4-1 
3-31 
3-30 
3-29 
3-29 


4- 
4- 
4- 
6- 
6- 
5- 
4- 
4- 
4- 
4- 
4- 
4- 
4- 


4- 
4 
4- 


4- 1 
4-30 
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_ 6-15 


9-15 


12-15 


tPayable in Canadian funds, tax deductible at the source. 


resident tax, 15%; resident tax, 2%. a Less British income tax. 
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7-15 
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4-15 
3-11 
3-11 
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3-17 
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5-20 
5-20 
4-20 
3-29 
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3-19 
3-11 
3-11 
3-11 


3-20 
3-19 
3-19 


3- 1 
4-15 


6- § 
9- 4 


12- 4 
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Member Bank Condition Statement 


The condition statement: of weekly reporting member 
banks in 101 leading cities shows the following principal 
changes for the week ended March 17: Increases of $135, - 
000,000 in holdings of Treasury bills, $231,000,000 in re- 
serve balances with Federal Reserve Banks, $120,000,000 
in balances with domestic banks, $269,000,000 in demand 
deposits-adjusted, and $296,000,000 in deposits credited to 


domestic banks. 


Commercial, industrial, and agricultural loans declined 
$25,000,000 in New York City and $2,000,000 at all report- 
ing member banks, and increased $10,000,000 in the 


Philadelphia District. 


Holdings of Treasury bills increased $45,000,000 in the 
New York District outside of New York City, $29,000,000 
in New York City, $20,0€0,000 in the Cleveland District, 


and $135,000,000 at all reporting member banks. 


Hold- 


ings of Treasury certificates of indebtedness declined 
$31,000,000 in the New York District outside of New 
York City and $38,000,000 at all reporting member banks. 
Holdings of United States Government bonds increased 
$30,000,000 in New York City, $14,000,000 in the San 
Francisco District, $13,000,00 in the Atlanta District, 
$12,000,000 in the Boston District, and $96,000,000 at all 


reporting member banks. 


Demand deposits-adjusted increased $78,000,000 in the 
San Francisco District, $69,000,000 in New York City, 
$46,000,000 in the Boston District, $44,000,000 in the 
Cleveland District, and. $269,000,000. at. all reporting 


member banks. United States Government de 
creased in all districts; the total increase was 


District, and $296,000,000 at all reportir 
A summary of the principal assets a 


its in- 


Deposits credited to domestic banks increased $137,- - 
000,000 in New York City, $46,000,000 in the Chicago 


member banks. 
liabilities of re- 


accounts, follows: 


(In millions of dollars) 


Assets— 
Loans and investments—total.___________ 
MEE OSE AEA SE oe Hee Se eae eee 
Commercial, industrial, and agricultural 
ERAT 5 RR os Sa 
Open market paper... __......._.__..__ 
Loans to brokers and dealers in securities 
Otwer loans for purchasing or carrying 
securities  ____ 
Real estate loans... = 2 22. ae 
eens 30 Panes... =~... 3-3-3 * 
CPt BOGte 8 se aver 
Treasury bills __..-._.-_-.- wet 
Treasury certificates of indebtedness_ 
Treasury notes __.__._-.__ 
Wie ae, | Rs 
Obligations guaranteed by U.S. Gove ernment 
Other securities ___.___ fat 
Reserve with Federal Reserve Banks____ “ 
Ce ee ne gal abs 
Balances with domestic banks__ sepa deities anae 


Liabilities— 
Demand deposits-adjusted _..___. 
Time deposits ......+.._. RRO Sa, A 
U. S. Government deposits...... =. 
Interbank deposits: 

Domestic banks ~_________ RIES ARE OPS 

I NU 
Foe al ce, ESS BES ESR Oa ee Cea 
Debits to demand deposit accounts except 

interbank and U. S. Gov't accounts, 

Peat. ba SR Se Eat NS BE ae OPC eR 








porting member banks, and of debits to demand deposit 


Increase (+) or 


Decrease (—-) Since 
March March March 
17, 1943 10,1943 18,1942 
42,198 + 11,167 
9,559 — 1,887 
5,802 — 1,233 
225 — 199 
572 + 155 
335 = 73 
1,168 —_ 78 
74 + 47 
1,383 — 6§06 
4,692 + 3,625 
4,996 + 4,996 
4,146 + 1,794 
13,583 + 3,944 
1,926 — 775 
3,296 — 530 
9,781 — §06 
544 + 21 
2,723 
32,385 + 7,375 
5,431 — 10 + 302 
2,806 + 954 
9,858 
743 + 107 
66 + 65 
12,150 





Statement of Condition of the 12 Federal 


Reserve Banks Combined 


(In thousands of dollars) 
Increase or Decrease Since 


























Assets— Mar. 24,°43 Mar.17,’43 Mar. 25, 42 
Gold certi*iestes on hand and 
due from U. S. Treasury... 20,392,664 — 14,002 — 90,247 
Renemption fund—F. R. notes 42,104 + 1,269 + 29,081 
eee OE het 397,679 + 7,040 + 53,971 
Total reserves ...:....___. 20,832,447 — 5,693 —— 
Bills discounted: . aw 
Secured by U. S. Gov't obli- 
eations. direct & guarant'd 7,505 + 2,335 + 2.137 
Other bills discounted_____. 2,502 — 2,521 + 1,561 
Total bills discounted____. 10,007 — 186 + 3,698 
Industrial advances i 12,670 ao 298 ao 4,063 
U. S. Govt...securities, direct 
and guaranteed: 
TOG” Be a 2,081,667 — 67,194 529.931 
PN iki es te nledicicig Brerats ee iScdcadee 985,475 — 30,200 + 292,975 
Certificates .-......_._-. 1,327,275 —468,500 + 1,327,275 
TP ok GS ot we cnc. 1,556,045 + 249,989 + 1,556,045 
Total U. 8S. Govt. securities, 
direct and guaranteed. __. 5,950,462 —315,905 + 3,706.226 
Total bills and securities____ 5,973,139 —316,389 + 3,713,987 
Due. from foreign banks ____- 5) Se ee ae, SRI Fa eegis« 
F. R. notes of other banks ___- 70,613 ! 8,150 44,034 
Uncoliected items .....______. 1,594,956 —344,009 + 642,724 
Bank premises ..........___. 39,092 —- 19 —_ 1,594 
Cee OOD oe a cc. 74,551 — 1,475 31.761 
eens. Wee se 28,584,845 —659,435 + 4,323,717 
Liabilities— 
F. R. notes in act. circulation 12,607,686 —~— 43,682 + 4,062,423 
Deposits: 
Member bank-reserve acct... 13,084,369 —431,333 + 557,614 
U. S. Treasurer-gen. accts.. 5,711 -= 356 — 466,786 
Pr i oh 899,682 + 33,065 + .172,927 
ag NNER El ali a ee 285,280 + 22,783 — 339,760 
Total deposits ......._._.__. 14,275,042 —375.841 — 76,005 
Deferred availability items___. 1,287,713 —242,117 + 302,705 
Other liabs., incl. accrd. divs.. 8,837 — 1,556 4,640 
Total Mabilities _....._.___- 28,179,278 —663,196 + 4,293,763 
Capital Accounts— 
Capital paid in...  . 146,911 ~- 24 r 3,628 
Surplus (Section 7)... -_. Sie (6 Se + 2,909 
Surplus (Section 13b)_.__.._. See. > epee + 48 
Other capital accounts___.__-- 71,416 + 3,785 +... 23,369 
Total liabilities & cap. accts.. 28,584,845 —659,435 + 4,323,717 
Ratio of total res. to deposit & 
FP. R. note liabilities combined 17.50 + 1.2% — 13.5% 
Commitments to make indus- 
trial advances —-_-.-.--._-- 11,763 — 466 —- 2,601 





Foreign Exchange 


Pursuant to the requirements of Section 522 of.the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


world. We give below a record fer the week just passed: 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO.TREASURY UNDER TARIFF ACT OF 1930 








MARGH 19 TO MARCH 25, 1943, INCLUSIVE 










































































oc = — 2 = 
Noon Buying Rate for Cable Transfers in New York 
Country and Monctary Unit S01 lue in United States Money 
Mar. 19 Mar. 20 Mar. 22 Mar. 23 Mar. 24 Mar. 25 

Argentina, peso— s $ $ S $ s 

PN EN pS .297733* 297733* .297733* -297733* -297733* .297733* 

Free si esti .237044* 237044* .237044* -237044* .237044* .237044* 
DRIER. | OUI ks iim ini wtb aaa -228000 3.228000 3.228000 3.228000 3.228000 3.228000 
Brazil, cruzeiro— 

Official 2 4 ba .060586* .060586* -060586* .060586* .060586* 

Free eee x -051275* -051275* -051275* -051262* .051275* .051275* 
Canada, dollar— 

0 SS SS eee .909090 .909090 -909090 -909090 -909090 .909090 
Free cabbie .899296 .899531 .899531 .900000 900625 .901796 
Colombia, peso_........-- ‘i .572200* -572200* .572200° 572200* 572200* 572800? 
England, pound sterling__....---.._..--.-~..... 4.035000 4.035000 4.035000 4.035000 4.035000 4.035000 
India (British), 0 RISE OOD -301215 .301215 -301215 -301215 .301215 .301215 
Mexico, - -205725 .205725 .205725 -205725 -205725 -205725 

Shouipeeiiaed. dollar— 
Official .909090 .909090 .909090 .909090 -909090 -909090 
Pree -896875 .897083 .897083 .897500 .898125 .899375 
New Zealand, pound 3.244203 3.244203 3.244203 3.244203 3.244203 3.244203 
Union of South Africa, pound 3.980000 3.980000 3.980000 3.980000 3.980000 3.980000. 
Uruguay, peso— 
Controlled J bd -658300* -658300* -658300* -658300* -658300* 
Noncontrolled -528050* -528050* .528050* .528050* -528050* -528050* 





*Nominal rate. : 
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Calendar of New Security Flotations 


OFFERINGS 


KNUDSEN CREAMERY CO. OF 
CALIFORNIA 


Knudsen Creamery Co. of California has 
filed a registration statement for $500,000 
first mortgage serial bonds, bearing in- 
terest of 442% and maturing serially from 
March 1, 1944, to March 1, 1955. 

Address—1974 Santee St., Los Angeles, 
Cal. 

Business—Engaged in the general busi- 
iness of buying and selling milk and its 
derivatives; processing and marketing 
milk and products derived from milk; 
manufacturing, buying and selling butter, 
cheese, cream, buttermilk, cottage cheese, 
curds, whey, etc. 

Offering—As soon as practicable after 
the effective date of the registration 
Statement. Price to public will be filed 
by amendment. 

Underwriting—-Dean, Witter & Co., Los 
Angeles, Cal., is named as the principal] 
underwriter. 

Proceeds——Approximately $275,228 of the 
net proceeds will be devoted to. the re- 
demption of the entire issue of the com- 
pany's. first’ mortgage convertible 5%% 
sinking fund bonds: Such bonds are. to 
be called for redemption on May 1, 1943, 
at. 102% plus accrued interest. Balance of 
net proceeds will be added to company's 
working capital. 

PE etre oo Statement No. 2-5100. Form 
. (2-23-43). 

Eicieien statement effective 5:30 p. 
m. EWT on March 12, -1943. 

oa ere ‘Dries 16, 1943, by. Dean Witter 

2. ranging .from 97.74 -and 
athe Oy Pe 10: 19 ana emeaibvatin according. 
to maturity.” ; 


MASTER | ELECTRIC. co. 

Master Electric Co. has filed a “regis- 
tration statement for $3,000,000 10-year 
sinking:* fund debentures due March’ 1, 
1953.. Interest rate will be filed by amend- 
ment. Sinking: fund provides for. retirement 
of total of $1,800,000 of issue by Sept. 1, 
1952. 


- Address—-126 DaVis Ave., Dayton,’ Ohio. 

Business—Manufacture and sale of elec- 
trical products, ineluding motors and gén- 
erators, various types of industrial equip- 
ment generally ‘involving the use of elec- 
tric motors. 


— 





| A-2 (2-20-43). 


Underwriting—McDonald-Coolidge & Co., | 


Cleveland, Ohio, 
underwriter. 


is..named as principal | 


Offering—-Offering price to public will 


.be filed by amendment. 


Proceeds—Of the proceeds $500,000 will 
be used to reimburse partially the com- 
pany’s treasury for payment of the first 
quarter of 1942 Federal income and excess 
profits taxes, which payment amounted to 
approximately $872,000, and the balance 
for the purchase of U. S. Treasury tax 
anticipation notes. 

Registration Statement No. 2-5106. Form 
S-1 (3-8-43). 

Offered March 23, 1943, at 100 and in- 
terest by McDonald-Coolidge & Co., Riter 
& Co., Eastman, Dillon & Co. and associ- 
ates. 


WELSBACH ENGINEERING & 
MANAGEMENT CORP. 

Welsbach Engineering & Management 
Corp. has filed a registration statement 
with the SEC for $493,000 collateral trust 
5% ten-year sinking fund bonds. 

Address—1500 Walnut St., Phila., Pa. 

Business—Registrant is a holding and 
managing company which owns all the 
stock and manages its subsidiaries. These 
subsidiaries, in part,.are engaged .in-the 
Installation and .maintenance of street 
lighting systems, gas or electric, in ap- 
proximately 37 cities and communities in 
New England, Middle Atlantic and Mid- 
Western States, .and in general electric 
construction work. 

Underwriting—Barrett Herrick & Co., 
Inc., (New York City, is named principal] 
underwriter. , 

Offering—Bonds are to be offered to the 
public at 83% plus. accrued interest from 
dan. 1, 1943, to date of delivery. ; 

Proceeds—The estimated proceeds from 
the sale of the’ bonds, after deducting un- 
derwriting commissions and expenses, wil) 
be $345,100. At present the corporation 
hes outstanding $493,000 face amount of 
6% collateral trust sinking fund bonds, 
all of which are held by the United Gas 
Improvement”’Co.. The -UGI has granted 
Welsbach an option to purchase all of said 
outstanding 
fore May 15, 1943,.for the sum of $345,100 
with interest from Jan, 1, 1943. The esti- 
Mated net proceeds résulting from the sale 
of the bonds now being registered will be 
applied to the exercise of this option. 

Registration Statement No. 2-5099. Form 

Registration statement effective 5:30 
p.m. (EWT) on March 20, 1943. 

Offered—March 26, 1943 at 83 and int. 
by Barrett Herrick & Co., Inc, 


— 





Following is a list of issues whose registration state- 


ments were filed less than twenty days ago. 


These issues 


are grouped according to the dates on which the registra- 
tion statements will in normal course become effective, that 
is twenty days after filing except in the case of the secur- 
ities of certain foreign public authorities which normally 
become effective in seven days. 

These dates, unless otherwise specified, are az of 4:30 
P.M. Eastern War Time as per rule 930(b). 


ing. 


Offerings will rarely be made before the day follow- 





MONDAY, APRIL 5 
MIDLAND COOPERATIVE WHOLESALE 


Midland Cooperative Wholesale has. filed 
a registration statement for $500,000 4% 
15-year subordinated debenture notes: 

Address—739 Johnson St., N. E., Min- 
neapolis, Minn. 

Business—Registrant is a cooperative 
association organized under the laws of 
Minnesota: -It is a non-profit association. 
All of its common or voting stock is 
owned by cooperative associations doing 
business in the States of Minnesota, Wis- 
consin, Iowa, North and South Dakota. 
More than 85% of the common §stock- 
holders are associations of farmers. 

Underwriting—None. 

Offering—-At face value.. The notes. will 
be dated as of the date of sale. Each note 
will mature on or before 15 years from its 
date. The notes will be issued in denomi- 
nations of $25, $100, $500 and $1,000. 

Proceeds—Will' be used for part pur- 
chase of a refinery for the refining of 
gasoline, kerosene and other light oils, 
located at Cushing, Okla., together with 
pipelines, tanks, tank cars and inventories. 

Registration Statement No. 2-5107. Form 
A-2. (3-17-43). 


TUESDAY, APRIL 6 
HEYDEN CHEMICAL CORPORATION 


Heyden Chemical Corporation has: filed 
a registration statement for 40,000 shares 
of cumulative preferred stock, series A, 
$100 par value. -The dividend rate will be 
supplied by amendment. 

Address—50 Union Square, N. Y. City. 

Business—-Company is engaged in the 
manufacture and sale of synthetic organic 
chemicals for industrial and medicinal 
uses. 

Underwriting—A. G. Becker & Co., Inc., 
New York, is named principal underwriter. 
Others are to be supplied by amendment. 

Offering—Price to public, plus accrued 
dividends from March 1, 1943, to date of 
delivery, is to be filed by amendment. 

Proceeds—-Of the net proceeds, $2,037,- 
000 will be applied towards the redemption 
at $105 per share, plus accrued dividends, 
of all of the outstanding 19,400 shares of 
4% cumulative preference stock of the 
company. All shares of 4% % preference 
stock so redeemed will be retired and will 
not be reissued. The balance of net pro- 
ceeds will be added to working capital. 
The company. requires such. -additional 
working capital in order to finance the 
increased inventories -and - accounts re- 


ceivable resulting from its. presently in- 
creased business and expanded operations. 
+ Registration Stateuseee No: B-0166; Form 
8-1. 


(2-18-43). 





SATURDAY, APRIL 10 
INVESTORS SYNDICATE OF AMERICA, 


Investors Syndicate of America, Inc., has 
filed a registration statement for Series 
One; ‘Investment Certificate, in the face 
amount of $120,000,000. 

Address — 200 Roanoke. Building, 
neapolis, Minn. 

Business—-Registrant -is engaged in the 
business of issuing. its own face amount 
certificates: and is. classified as a ‘face 
amount certificate company" as such term 
is. defined in Section 4 of the Investment 
Company Act of 1940. Investment Certifi- 
cate, Series One, is designed 4s a medium 
of accumulation by means of regular, def- 
inite. and systematic methods of accumu- 
lation. 

Offering—As soon as possible after reg- 
istration statement becomes effective. 

Underwriter — Investors Syndicate, 
Roanoke Building. Minneapolis. 

Proceeds—For investment. 

Registration Statement No. 2-5109. Form 
A-1. (3-22-43). 


Min- 


200 





DATES OF OFFERING 
UNDETERMINED 
We present below a list cf isenes 
whose registration statements were filed 
twenty days or more age, but whose 
offering dates have not been deter- 
mined or are unknown te us. 








AMERICAN VITRIFIED PRODUCTS CO. 


American Vitrified Products Co. - has 
filed a statement covering the registra- 
tion .of $857,500 first mortgage 5%. sink- 
ing fund bonds of Universal-American Cor- 
poration, the continuing. company’ in a 
proposed merger. 

Address—1500 Union Commerce Build- 
ing, Cleveland. Ohio. 

Business—Manufacture and sale of sewer 
pipe, segment. forms, flue lining, wall cop- 
ing,. hot top brick, drain? tile, joint com- 
pound, chemical stoneware and other clay 
and cement products. 

Underwriting—S. K. Cunningham & Co., 
Inc., Pittsburgh, has been retained by 
American to assist in the solicitation of 
securities. in: the proposed merger. 

Offering—Plan proposes. merger of Uni- 
versal Sewer Pipe Corp. into American 
Vitrified’ Products Go:, with the continuing 
company to be known as Universal-Amer- 
ican Corp. Universal owns 70,000. common 
shares of American® out of 177,029 com- 
mon shares cutstanding.° In addition * to 
the bonds registered. Universsl-Americen 
will be authorized to issue 250,000 shares 





bonds exercisable on or be- 








of the par value of $2 each. Proposed 
agreement of merger which has been ap- 
proved by the boards. of both companies 
provides for the following exchange of 
securities: 

First mortgage bonds of Universal-Amer- 
ican will be exchanged for preferred shares 
of . American..on. the basis of $50 face 
amount of bonds for each preferred share 
of American. One share of Universal- 
Americsn will be exchanged for each com- 
mon share of American; and 1% shares 
vi Universal-American for each class A and 
each class B share of Universal. Holders 
of first mortgage 6% sinking fund bonds 
of Universal will be asked to exchange 
their bonds for a like face amount of first 
mortgage 5% sinking fund bonds of Uni- 
versai-American upon completion of the 
merger. None of the first mortgage bonds 
will be offered or sold for cash: 

Purposes—For consolidation. 

Registration Statement No. 2-5104. Form 
S-1 (3-2-43). 

Amendment filed March 20, 
defer effective date. 


AMPAL-AMERICAN PALESTINE 
TRADING CORP. 

Ampal-American Palestine Trading Corp. 
has filed a istration statement with 
the SEC for 182,000 shares 4% preferred, 
cumulative’ non-voting stock, par value 
$5 per share 
- Address—1440 Broadway, New York City 

Business—The corporation was organized 
for the purpose of developing trade rela- 
tions between the United States and Pales- 
tine’. and ~its surrounding. territories; to 


1943, to 


‘| assist -in- the development of the economic 


resources of Palestine and to afford finan- 
cial aid to-eommercial; banking, credit, in- 
dustrial and agricultural enterprises, co- 
operative and otherwise, in and relating 
to Palestiné. Company was organized Feb. 
6, 1942, -in New York. 

Underwriting—There ‘are no underwrit- 
ers. ‘The securities will be sold through 
the efforts of the directors and employees 
of the issuer 

vont te aa ae offering price to the pub- 
lic will be $5.50 per share, for a total of 
$1,001,000. Date of proposed public offer- 
ing is Dec. 1, 2 

Proceeds—A number of schemes for in- 
vestmient by the corporation of the pro- 
ceeds- of this issue have been considered 
by its directors. No final decisions have 
been reached, and no commitments have 
beeri made, except that, in a genere! Way, 
and subject to re-examination, ‘the’ direc- 
‘tors believe that the corporation could 
with profit to itself and with substantial 
Oenefit to the economic organization of 
Palestine, make investments for the pur- 
poses indicated in its organization 

‘Registration Statement No. 2-5061. Form 
A-1. €11-19-42) 

1943, 


Amendment filed Jan. 28, states 


that Abraham Dickenstein may. be an un-, 


derwriter 
Registration statement effective . 5:30 
p.m.,(EWT) on March 6, 1943, as of 5:30 


p.m. (EWT) Dec. 8, 1942: 


P. L. ANDREWS CORP. 

.P. L. Andrews Corp. has filed a registra- 
tion statement with the SEC for $360,000 
first’ mortgage convertible 5%2% bonds, 
series A, maturing serially from 1943 to 


1957. 

Address—7800 Cooper Ave., Glendale 

New. York; N. Y. 

: Business—General character of the bus!i- 
ness done by the. corporation is the design, 
development, manufacture and sale of pape: 
packaging and wrapping materials- in «a 
variety of -forms. of envelopes, folders, 
wrappers, folding boxes and containers. 


Primarily because of the nature of the 
plant and products of the corporation, it 


_is anticipated that. the war or conditions 


arising therefrom will not alter substan- 
tially the general character of the business 
or products of the corporation 

Underwriting—No firm commitment has 
been made to: take any of the securities 
registered, but P. W. Brooks & Co., Inc., 
New York City, is the principal under- 
wee as defined in the Securities Act of 
19 

Offering—The securities will be offered 
at prices ranging from 99% ‘to. 102% de- 
pending upon, maturity date 

Proceeds—Net proceeds will be uséd to 
discharge a proposed demand bank loan, 
to reimburse the corporation for machinery 
acquired and balance for such additiona) 
production facilities as are needed. 

Registration Statement No. 2-5058. Form 
A-2 (10-28-42) 

Reeictration statement withdrawn March 
8, 1943... 


BURTONITE. CORPORATION 
Burtonite Corporation has filed a regis- 
tration statement for. 10,000 Shares. of. 7% 
preferred stock and 15,000 sharés of com- 
mon, no par. 
Address—2500- 22 Fisher 
Worth, Texas. 
Business—Manufacture of face brick. 
Offering—Present offering consists of 
2,000 units, each unit consists’ of four 
shares preferred and one share common, 
price per unit is $10. 
Underwriting—None. Distribution is to 
be made by direct sales by the corporation 
of its treasury stock. 
Proceeds—Expansion of plant facilities, 
instaHation of additional equipment and 
for working capital. 
Registration Statement No. 2-5105. Form 
8-2 (3-5-43). 


CURTISS CANDY CoO. 

Curtiss Candy Co. has filed registration 
statement with the SEC covering 30,000 
shares of participating preferred stock, par 
value $100 

Address—-622 Diversey Parkway, Chicago 

Business—Company is one of. the largest 
and. leading candy and confection manu- 
facturers in the United States 

Offering—Registrant proposes to offer 
the . participating preferred shares regis- 
tered, at $100 per share. THe entire amount 
of the consideration received shall be 


Street, Fort 





eredited to capital account. It is not pro-« 
posed to pay any commissions or under- 


a. 





writing fees with respect to the sale of 
the stock. Approximate date of proposed 
public offering Nov. 25, 1942 

Underwriting—There is no commitment 
of any kind with respect to the Sale or 
underwriting of the securities registered 

Proceeds—Will be used principally in 
the acquisition of similar types of business 
$700,000; additional farm lands $750,000; 
trucks $100,000; Taw commodities for pur- 
pose of stabilizing inventory $250,000; to 
provide funds for payments under pénsion 
and profit-sharing plans for its employees 
$900,000; in reduction of indebtedness on 
farm properties $200,000, and for addi- 
tional working capital $75,700 

Registration Statement No. 2-5059. Form 
A-2. (11-14-42) 

Hearing on suspension of registration 
set for Dec. 15, 1942, as SEC states it has 
reasonable cause to believe that statement 
ye ig “untrue statements of material 
ac ” 


FLORIDA POWER & LIGHT CO. 

Florida Power & Light Co. registere< 
with SEC $45,000,000 First Mortgage 
oonds, due Oct. 1, 1971; i ae 
ing Fund Deberitures, due 1, 
and 140.000 shares Rae Pieterrec 


the @ividend 
cate on the preferred stock, will be sup 


plied by amendment 
8. EB. Second Ave., Miami 
Business—This America: 
Power & Light (Electric & Share 
Sheed petnctpally tn guacretiog, “sremane 
a , 
ting, distributing a gon electric en- 


ergy (also manufacture and sale of gas) 
serving most of the territory along the 
sast coast of Florida (with exception o* 
5, upg a 
of Plorids 


Underwriting ane 
‘des registered are to be sold by compat 
ander the competitive bidding Rule 
of the SEC's Public Utility Holding Com- 
pany Act. Names of underwriters anc 
price to public, will be supplied by post 
affective amendment to registration state. 
ment 

Proceeds will be applied as follows 
$53,170,000 to redeem at 102%, the $62,- 
900,000 of company’s First Mortgage 5s o/ 
1954; $15,693,370 to redeem at $110 pe 
share, the 142,667 shares of company’: 
87 preferred stock, no par. Further de- 
talls - be supplied by post-effectiv: 
amendment. 

Registration Statement No. 32-4845. Forw 
42 (9-17-41) 

Amendment filed Mar. 17,. 1943, to defer 
effective date 


(NTERIM FINANCE CORP. 

Interim Finance Corp. filed a registra- 
‘ion statement with the SEC for 39,912 
shares class A stock, $25 par; and 25,232 
shares common stock, $1 par 

Address—33 N. La Salle St., Chicago. IT 

Business—Primary function of company 
ts to loan money to enterprises whose debt 
and/or capital structures are being ad- 
justed or rporeaneee by its wholly-owned 
subsidiary, H . Preston & Co. A second 
ary function Ay to loan money, with funds 
not used in its primary function, to pro- 
vide “interim’’ or intermediate financing 
to enterprises until the financial position: 
of the borrower or a change in genera 
capital markets open avenues for longer 
term borrowing from customary sources 

Underwriter—H. M. Preston & Co., Chi- 
cego, Ill, is the sole underwriter. The 
underwriting commission is $8 per unit 

Offering—The class A stock is to bh 
sold in units of 4 shares, at a price o 
$110 per unit. With at least the first 90 
units, there will be included with eact 
unit 4 shares of common stock; thereaftes 
company reserves the right to reduce the 
number of common shares to be included is 
each unit of class A stock 

Proceeds will be used for working capita. 

Registration Statement No. 2-4968. Forn 
4-1. (3-18-42) 

’ Registration Statement effective 11 a.m. 
(EWT) on Dec. 22, 1942, as of 5:30 p.m. 
(EWT) on Dec. 8, 1942. 


NORTHWEST PUBLICATIONS, INC. 
Northwest Publications, Inc., has filed a 
registration statement with SEC for $382.,- 


500 54% subordinated debentures; due 
Dec, 1, 1957. 

Address—55-63 East Fourth St., St. 
Paul, Minn. 


Business—Engaged in the’ publication of 
newspapers in the cities of St. Paul and 
Duluth, Minn. 

Offering—-Under the plan of recapitali- 
zation the corporation offers a 5%%% de- 
benture in the face amount of $100 for 
each share of its 3,825 outstanding shares 
of first. preferred. stock together with al) 
rights to dividends accruing thereon after 
Dec. 1, 1942. Under the plan of recapitali- 
zation, the holders of first preferred may 
deposit: their exchange agreements prior 
to March 15, 1943, or such later date as 
may be determined by the corporation, 
but not beyond May 15, 1943. The plan 
shall become effective automatically, when 
holders of 80% of face amount of first 
preferred’ deposit their exchange agree- 
ments, or by declaration by the corpora- 
tion, at its option, upon receipt of ex- 
change agreements covering less than 
such 80%. 

Underwriting—The corporation has not 
entered into any agreement providing a 
firm commitment for the purchase of sub- 
ordinated debentures. It has entered into 
an agreement with Kalman & Co., Inc., 
Wells-Dickey Co. and Harold E. Wood & 
Co. to act as dealer-managers. They are 
to use their best efforts for a period of 
60 days following the effective date of 
the registration statement to effectuate 
exchange of the securities registered for 
the. corporation’s outstanding first pre- 
ferred stock. 

Proceeds—Plan of recapitalization. 

ration Statement No. 2-5080. Form 
A-2.: (12-29-42) 

‘Registration effective 5:30 p.m. (EWT) 
on Feb. 25; 1943, as of 5:30 p.m. (EWT) 
Jan. 17, °1943.- ~+ 


‘interest, for first po ees - 





PACIFIC MUTUAL LIFE INSURANCE 
CoO. OF CALIFORNIA 

A. C. Balch, F. E. Rand and Leslie 
Waggener as the Pacific Mutual Share- 
holders Protective Committee have filed 
a registration statement with the SEC 
for voting trust certificates for 508,200 
Shares of common stock, par $1 per 
share, of Pacific Mutual Life Insurance 
Co. of California. 

Address — Of issuer, 626 South Spring 
St., Los Angeles, Cal. Executive office, 
523 West Sixth St., Los Angeles, Cal. 

Business —-Life insurance. 


Purpose—The agreement places no lim- 
itation upon the powers of the committee 
to vote the shares held by it. However, 
one of the main objectives of the com- 
mittee is to vote the securities held by 
them in connection with the said so- 
called plan and agreement of rehabilita- 
tion and reinsurance and mutualization 
affecting the Pacific Mutual Life Insur- 
ance Co. of California. 

tration Statement No. 2-5098. Form 
F-1. (2-19-43). 


PINEHURST, INC. 

Pinehurst, Inc., has filed a ration 
statement with the SEC for ,000 first 
mortgage 5% bonds, due May 1, 1953. 

Address—Pinehurst, N. C. 

Business—Operation of a winter phar he 

Offering-——Pinehurst, Inc., is offering to 
the holders of its 6% first Magen Se 
bonds due May 1, 1943, the opportunity 
to exchange their bonds, Plus accrued 
age 5% bonds now 
registered. Exchange is Ly a like 

rincipal amount os the bonds to be of- 
ered, with adjustment in cash for - 
cruéd interest. The plan will become 
ative when and if, prior to May 1, 1 
holders of substantially all of the souas 
of the company due May 1, 1943, shall 
have filed agreements, but the company 
reserves the right in its discretion to de- 
clare the plan operative prior to May 1, 
1943, upon receipt of agreements which it 
may deem acceptable to it. Company re- 
serves the right to offer for sale for cash 
at not less than 100% of face amount, 
plus accrued interest, such portion of the 
bonds to be offered under registration 
statement as may not be accepted by the 


holders of the old bonds. At May 31, 
1942, there were $236,000 of old bonds 
outstanding. 


Underwriting—Company has not entered 
into any agreement providing a first com- 
mitment for the purchase of the first 
mortgage 5% bonds. It will, however, 
enter into an agreement with Mack 
Legg & Co., Baltimore, who may be ‘un- 
derwriters whereby the underwriters Who 
have aided in preparing the exchange *of- 
fer and plan will use their best efforts 
in obtaining agreements of exchange, in- 
cluding the obtaining of services of other 
dealers, for which they will be. compen- 
sated. 

Proceeds—-To redeem old 6% first mort- 
gage bonds and for general funds. 

Registration Statement No. 2-£079. Form 
A-2. (12-29-42) 

Amendment filed March 10, 1943, to 
defer active date. bs 


UNION LIGHT, HEAT AND POWER ©OM- 
PANY 


Union Light, Heat and Power Co. re- 
gistered 25,000 shares $100 par common 


Address—ith & Main &t., 


Proceeds—To repay current 
$2,835,000 first mortgage bonds held 
parent and associated companies, auu 
construction costs 

Registration Statement No. 23-4379. Form 
A-2. (3-30-40) 

Amendment filed Feb. 16, 1943, to .defer 
effective date 


UNITED GAS CORPORATION 

United Gas Corp. registered $75,000,000 
first mortgage and collateral trust 3%% 
bonds due 1958 

Address—2 Rector Street, New York City 

Business—Production and sale of natural 
gas; part of Electric Bond and Share Sys- 
tem 


Underwriters—None 

Offering Terms—Bonds will be sold 
institutional investors, whose names wil 
be supplied by amendment, 

Proceeds—To redeem $28,850,000 United 
Gas Public Service 6% Debentures due 
1953; to pay 6% demand note of $25,925,- 
000 to Electric Bond and Share; - repay 
$2,000,000 open account debt to E. B. & 8.; 
and to purchase from United Gas Pipe Line 
Co., $6,000,000 of its ist & Coll. 4% 
bonds due 1961. Balance will be used in 
part to reimburse treasury for capital ex- 
penditures and possibly to pay accumulated 
dividends of $9,502,490 on companys $7 
preferred stock 

Registration Statement No. 2-4760, Form 
A-2 (5-15-41) 

United Gas Corp. filed amendment with 
SEC on Feb. 21, 1942, stating that it had 
been unable to further extend the pur- 
chase agreements with 14 insurance com- 
panies covering the proposed private sale 
to such insurance companies of $75,000,000 
of the company’s first mortgage and col- 
lateral trust 3%% bonds, due 1959. This 
amendment states: “These purchase agree- 
ments expired on Feb. 16, 1942. The cor- 
poration intends to continue negotiations 
to the end that its bonds shall be eithe: 
sold privately, by renewal of the afore- 
said agreements or otherwise, or offered 
to the public as circumstances shal! Aictate 
in order to obtain the best possible price’ 

Amendment filed search 16, hee oe. to 
defer effeetive date. rt ‘ 
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Adams-Millis Corp.—25-Cent Distribution— 
‘ A dividend of 25 cents per share has been declared on the no par 
common stock, payable May 1 to holders of record April 16. A like 
amount was disbursed on Feb. 1, last. Payments during 1942 were as 
follows: Feb. 2, May 1 and Aug. 1, 25 cefits each, and Nov. 2 and 
Dec. 23, 50 cents each.—V. 157, p. 214. 


Akron Canton & Youngstown Ry.—Distribution— 


* ‘The trustees have been authorized to make payment, as of April 1, 
1943, of amount equa! to the interest which, under the plan of re- 
organization of Akron Canton & Youngstown Ry. Co. and Northern 
Ohio Ry. would have accrued for the period Oct. 1, 1942, to March 
B31, 1943, on_ the consolidated mortgage bonds, 4%. series B, issuable 
io the holders of Akron Canton & Youngstown Ry. Co. general and 
refunding mortgage bonds, 6’ series: A,-and 542‘ series B. Such 
payment will be made upon prsanstation of the general and refunding 
yportgage bonds, with April 1, 1935, and subsequent coupons annexed, 
by the holders thereof to Cleveland Trust Co., Cleveland, Ohio, as 
agent for the trustees for that purpose, for the stamping of an 
uppropriate legend thereon. Prior to the- issuance of the consoli- 
cated mortgage bonds, 442‘. series B, under the plan of reorganiza- 
tion, if finally consummated, the reorganization managers will detach 
from such bonds, issuable in respect of all stamped general and 
oe mortgage bonds, coupons maturing April 1, 1943, apper- 

iaining to such consolidated mortgage bonds, 442‘ series B, of a 
face amount equal to the amount so distributed, and will concel such 
cou ns. 

Tuaadiite. upon the presentation of bonds to Cleveland Trust Co. 
and the stamping of an appropriate legend thereon, there will be paid 
to the holders of the bonds for each $1,000 principal amount thereof, 
with April 1, 1935, and subsequent coupons annexed, the following: 
On the 6% bonds, series A, $13.95; on the 512% bonds, series B, 
$13.73.—V. 157, p. 861. 


. Addressograph-Multigraph Corp.—Earnings— 


(including earnings of Canadian ‘subsidiary but execluding results of 
operations of the British, French and German subsidiaries) 


Peroid End. Jan. 31—- 1943—-6 Mos. — 1942 1943-12 Mos.—-1942 


Wet operating profits $1,978,421 $1,992,322 $4,089,474 $3,970,409 
Patents, develop. and 
engineering, including 
amortization 133,705 169,713 316,400 326,314 
Deprec. of oper. props. 174,309 167,832 398,404 329,655 
Int., debenture disct. 
and expense 55,356 43,190 111,453 85,297 
Prov. for conting..- 700,000 305,000 
Net rental ine. before 
. deprec, on ren 
plants _. Cr209 Cr4,766 289 Cr5,029 
ine. and éxcess profits 
taxes (est.) —_. vert 1,072,754 962,519 1,013,506 1,258,576 
Net prof. from oper... $542, 506 $653, 834 $1, 549, 422 $1,670,596 
Reserve for unrealized 
foreign exch. profit 
or loss, at New York 
rates on net current 
assets, etc. ; Cr3,843 Dri,575 ees Cr22,897 
Net profit for the pe- 
t riod of U. S. and 
Canadian cos. - $546,349 $652,259 $1,554,840 $1,693;493 
*Earnings per share $0.72 $0.87 $2.06 $2.25 


“On 753.813 shares of capital steck. 
. Nete-The company states that although the operations of the British 
subsidiary are not included in this consolidation, cable advices from 
time to time indicate that it is operating on a profitable. basis. Full 
reserve has previously been made for the investments in the German 
and French subsidiaries and have. no. information regarding the 
results of their operations._—V.: 157,.p. 597. 


Years Ended Dec. 31— 1942 1941 
*Gross profit from sales__ $1,825,765 $819,924 
Selling, general and administrative expenses 304,636 257,299 
Prov. for depreciation and amort. of property, 

. plant & equip. Z 49,481 25,799 
ineome deductions 71 2,557 
Prov. for Federal normal and surtax.<—! 98,000 118,000 
Enearat excess profits taxes- 1,080,000 152,000 
-war refund credit of Fed. exc. profits taxes Cr108,000 : 

Net income $401,576 $264,269 
Reserve for inventory price decline and post- 

war readjustments — 150,000 

Net income $251, S76 $264,269 
Pividends declared and paid 157,950 212,625 
Barnings per share $2.07 $2.17 


*Being net sales less cost of goods: sold, including materials and 
supplies, direct and indirect labor, maintenance, taxes (other than 
income and excess profits taxes) and other manufacturing expenses, 
but not including depreciation and .amortization. ; 

Balance Sheet, Dee. %1, 1942 

Assets—Cash in banks and on hand,. $610,160; accounts receivable 

4less reserve for bad. debts of $7,393), $454,901; inventories, $681,806; 
Cash surrender value of life insurance, $13,124; property, plant and 
equipment (less depreciation), $458,059: other assets: (including post- 
war refund credit of excess profits taxes of $108,000), $123,564: total, 
$2,341,614. 
‘ BAabilities—Accounts payable (trade), $334,041; accounts payable 
«sundry), $3,259; employees’ war. savings bond collections, $9,380: 
aecrued salaries and wages, $39,526; provision for additional. compen- 
sation, $33,859; accrued local taxes, $19,000: ‘provision” for old age 
‘benefits and unemployment compensation taxes, $15,116; provision for 
ederal capital steck tax, $18,750; provision for Federal income and 
excess profits taxes (less U. S. Treasury tax notes, series C of 1945, 
$300,000), $878,000; reserve for inventory price decline and post-war 
‘readjustments, $150,000; capital stock (par $1), $121,500; surplus, 
$719,184; total, $2,341,614.—V. 157, p. 861. 


Affiliated Fund, Ine.—Three-Cent Dividend— 


A dividend of 3 cents per share has been declared on the common 
stock, par $1.25, payuble April 15 to helders of record March 31. A 
similar distribution was made on Jan. 15, last. Payments during 1942 
were as follows: Jan. 15, April 15 and July 15, 4 cents each; and 
Oct. 15, 3 cents.—V. 157. p. 597. 


Airplane Mfg. & Supply Cerp.—5-Cent Dividend— 

The directors have declared a dividend of 5 cents per share on the 
common stock, par $1, payable April 10 to holders of: recerd April 3. 
A s.milar distribution was made on Dec. 1, 1941; none since.—-V. 154, 
P. 1628. 


Air Reduction Co., Inc.—Extra Distribution—New Di- 
rector Elected— 


The directors have declared an cxtra dividend of 25 cents per share 
and the regular quarterly dividend of 25 cents per share on the 
common stock, both payable April 15 to holders of reeord April 3. 


Lie amounts were paid in each of the 12 preceding quarters. 
William’ C. Keeley has been 


elected a director. He entered the 


Aetna’ Ball Bearing Manufacturing. Co.—Annual-Report-- ~American 
‘Subsidiary— 


INDUSTRIAL | 





company’s employ in 1920 and has been a Vice-President of* the. com- 
pany for more than five years.—V. 156, p. ‘2187. 


Allied Products Corp.—Special -Offering—A - spectat 
offering on. the New York Curb -Exchange by ‘Paine, 
Webber, Jackson & Curtis, of 1,415 shares of common 
stock (par $10) at $27.75 a share’ was begun at 12:45 
p.m., March 23, and oversubscribed -before 1. o'clock. 
There was a special commission of 85 cents a: share.— 
V. 157, p. 861. 


Alabama Mills, Ine.—20-Cent Distribution— 

A dividend of 20 cents per share was paid on the $1} par. common 
stock on March 5 to holders of record Feb.-15.° This compares with 
10 cents paid on July 1, last, and 15 cents en’ April 1,°1942.—V. 155, 
p. 2450. ; 


Alleghany Corp.—More Bonds Cancelled— 


The Guaranty Trust Co., trustee for the 5% bonds. of. 1944,. on 
March 24 reported that the above corporation, has surrendered for 
cancellation an additional $338,000 of these bonds, reducing the: tota) 
outstanding to $23,244,000. , 

Collateral withdrawn from behind the 1944 issue and;.delivered. to 
the Marine Midland Trust Co. as 
ghany 5s of 1950. included 12,060 shares of Chesapeake. &_ Ohio. Ry. 
common stock; 1,260 shares of Missouri Pacific ~.RR...commean;. 99. 
shares of Missouri Pacific .preferred; 17. shares, of,. Pittstom. Co.. B 
stock, and $23,543 principal amount of Terminal Shares, Inc., notes.— 
V. 157, p. 985. <5 


Allemania Fire Insurance Co.— Extra. Dividend— 


The directors have.declared an extra dividend’ of 5cents per share 
in addition to the usual quarterly dividend of 25 cents per*sHare on 
the common stock; par $10, both payable Mareh 30 to*holders*of record 
March 20. Like amounts were paid in each~ quarter-during 1942. 
—V. 156, p. 1145. 


Allis-Chalmers Mfg. Co.—Obituary— 


Max W. Babb, Chairman of the board, died in Milwaukee, Wis. 
March 13 at the age of 68.—V. 156, p. 2003. 


on 


American Bosch Corp.—Postpones Dividend. Action— 


The need for working capital plus the possible eifect of renegotia- 
tion of contracts has eaused the directors to decide to postpone action 
on payment of a dividend at this time, itis announced: -. Donald P. 
Hess. in the ‘annual report to stockholders,’ pointed out, that of the 
$1,128,000 profit reported for the year, $615,000 consisted: of Federal 
post-war tax’ eredit. Renegotiation proceedings, . Mr.” Hess *said, are 
pending but have. not yet reached the point: where. it ‘is possible to 
forecast the outcome. 

An initial distribation of 25 cents per share was made on the. present 
$1 par capital stock on April 3, 1942; none since. —V. ‘1577 Pp. 5. ‘ 


American €an Co.—All-Fibre Container— 


An all-fibre coffee can, which is manufactured: and. filled. on exist - 
ing equipment with minor machinery adjustments; ’ is announced "by 
this company to pinch-hit for the _War- =Tystrieved* metal” coftee con- 
tainer. as 

The victory package is virtually shecenene 2 leans nanny vacuum - 
packed metal -contained, is protectively eo re _ is equipped with 


two closures, a shipping disc which is t 
and a friction plug or réplaceable cap 190m ee eg ‘whten not y 


| vadapitineajty : 


in use. 
While its ief advantage to roasters ‘is; lof, ‘course/i.i 

to. existing. filling equipment, it has dee ra rae “el of isties: of tite 

metal container. —V. 157, p. 1045 pie OMB a eg 


— She ts % 


A 


7 i +>. &* F 3 


Cc. H. Lewary, Manager of the Knoxville, Tenn., . tof, the Anacin 
Marufacturing Co., a subtidiary, hes = 


of the Anacin company.—V. 157, p. 986. ~«* ; je ee 


American Ice Co.—Plan to Retirze- Preferred. Eaits-— 


Two proposals: relating to retirement -preterred” stock ¢ 
calling for abolition of the -post of chairnian? lot: 
the annual stockholders’ meeting held on March 23: Nap Ph et 

One proposal, calling for retirement of* préferreds stock owned- azul 
held by the icompany, obtained a - decisive -majority~of ,those’ . voting. 
457,345 sharés to 1,937, but not enough to meet ‘the provision of the 
by-laws for a two-thirds vote for passage.’ ‘At rteust + 657, 126 vote: 
were needed. 

The other ‘propositions, 






of New York, were overwhelmingly rejected:. anys oes +to 
417,542 -was one which would have prevemtad. the »b oi aero 
from buving (preferred stock in the open miarket<by tel) etetied 
stockholdrs had been invited to submit tenders of thei oh The:: 
proposal which would have eliminated ‘the - position. *of > a afm 


Thomas M. Howell was rejected 56,275 to 398,548. —V" 157," 1045 


American Insulator Corp., New Freedom> Pa. = piv: — 


The directors on- March 19 declared ‘a~ dividend . f. "1p 
share on the $1 par common stock, payable. March* 30°. to” hbiders af 


y4 


record March 24. Similar distributions were. 1 ie an aces 30" 
June 30, Sept. 30 and Dec. 28, last year,’ erees cents aes 
each Sept. 30 and Dec. 30, 1941.—V. 156," gees fh he, 
American International Goseitdmmainne Diarsdeied — 
The directors on March~-18 declared-a diy f° 25, Pas #: r share 
on the common steck, no par value, payat  Aprik 5 ‘es rs of 


record March 29: The last previous payment’ w was: one® of-#0 cents” on 
Dec. 19, 1936.—V. 157, p. 340. : 


American Machine & Metals; tne.—Asiual Report— 


Years Ended Dec. 31-—— Z iegaenaa 
Net sales _ \ 
tCost of sales B35. 4,3! ‘37 


Gross profit on sales s4.462.248 “5 942,767 


Selling and advertising expenses 878. 22 748.666. 
General and administrative expenses =) “BAB ABS / 245,951 

Net income “$3, $3,355,903.” Bs 
Other income - fs : ad 51,684: OY OD a5 


Total income 


Income deductions wy on Pt 135; 585 
Amt. to be refunded to U. s. Govt. in respect 

of renegotiation of war contracts esijus ‘i 1,795,000 Rictncbe 
Prov. for estim. Federal inc. taxes.____ 675,000». 170,000 
Prov. for conting. and post-war adjust. - 131,036 = . 


, kes $646;996. ~* $735,980 
Ghewes sates ok 308,843 « . 308.463 
Earnings per share ae $209 ->« 4 $2.38 
*Ineluding ‘deduction of $155, 701 tor culblitvese’ retirement «plan. ~~ 
tIneludes depreciation of $105,330 in 1942 and $71/546 ‘in* 1941" 





Net profit for year 





INSURANCE - 


additional collateral. for. the, Alls- . 


General Corporation and Investment News 


PUBLIC UTILITY - MISCELLANEOUS 





Balance Sheet, Dec. 31 

Assets— 1942 1941 
Cash in banks and on hand $1,658,198 $291,106 
“Installment notes receivable 233,847 482,795 
vAccounts receivable we : 2,145,453 1,240,538 
Deposits with insur. cos., ete.. and to sec. bids 57,270 * 40/887. 
Inventories : 1,686,818 1,442,064 
Investments (less reserves) 48,417 97,917 
Ore reserves and mineral rights 1 1 
iFixed assets 810,953 849,488 
Deferred charges ‘ 75,105 205,792 
Goodwill, patents, etc.___ 1 1 

Total : af Fay 4 BY $6, 716,063 $4, 550, 589 

Liabilities— 
Notes payable to banks $195,000 $795,000 
Accounts payable —___-~ 1,148,149 376,4€3 
Amount due under employees’ retirement “plan. 95,201 : ; 
Prov. for add. contrib. to employ: retire. plan 60,000 apg ES 
Amounts due U. 8S. Government___ se 1,970,000 170,000. 
Accrued taxes, wages, etc. 3 Sate ates 243,211 167.892, 
Deposits on. contracts 2s 29,659 66,680. 
Convertible 4% debentures 2 See 621,000 
Reserve for conting. and post- -war adjust. 150,000 19,090 
Capital stock ino par) .____-_- Bi Bt AS RD Ot 1,544,215 1,543,815 
Capital surplus __ “ 100,096 100.096. 
Earned surplus since Dec. 31, 1938 _-__-__ 1,180,532 690,553 

Total ela fs tn al “$6, 716,063 . $4,550,589 





Home Preducts Corp. =New Official. of . 


FeRVeSevelmede “ 


sone...” 
“boards faited line ; 


supported from aad floor: “by Austin Agnew. ; 


~ ties. about .Governmen 


. 


$3: 407.587 $1,041,565 - 


*Less. reserve for doubtful: notes ree $106, 316 in 1942 and $87,410 in’ 
1941. +Less .reserve for doubtful: accounts $44,452 in 1942 and $10.42 
in 1941. iLess, reserves for ‘depreciation and amortization ‘of: $793,384 
in 1942-and. $702,999 in 1941.—V. 157, p: 861. ; 


American Safety Razer Co.—Larger Dividend— 

A dividend of 50 cents per share has been declared on the common 
stock, payable May 15 to holders of record April 23. This compares 
with 25 cents per share paid on May 15, Nov. 16 and Dec. 21, last vear. 
—-V. 156, p. 2004. 


American Ship Building Co.—$1 Common Dividend— 

A dividend of $1 per share ‘has ‘been declared on the common: stock, 
no par value, payable April 15 to holders of record April 1. Similar 
distributions were made on this isstte on March 14, June 30 and 
Dec, 21, last year; on May 1 and Aug: 15,:1941, and on June 29, 1940. 
V. 157, p. 436. 


American States Utilities’ Corp.—Death Sentence” 
Action— 


The Securities 
“death sentence’’ 


and . Exchange Commission on March 17 brought 
proceedings, against the corporation and its subsid- 
iaries, .Edison. Sault .Electric _Co., :Southern California Water Co, 
and Grimes Pass Power Co. . Action was..instituted under both. Section 
11(Bri1) and 11+B)(2) of the Holding. Company Act. 

The Commission also. authorized.the company to withdraw a volun- 
tary plan for. compliance’ w.th. the’ act filed on Nov. 2,.1942. This 
plan was superseded by..a new plan. for corporate,simplification filed 
by the company: on March 4, 1943. - Hearing has been set for. March 
31.—V. 157, p.. 1046. 


- Ameriean.. Telephone '.&.. Felegraph Co.—Barnings— 
Long-Lines. Department— 








Month of January— 1943 1942 
218 2233005 471 

Be ie an ey “oper. er reves 02500" 7'560 
Operating expenses 7, 489 174. 6 sn 

Net operating. revenues _ $11,928,361 ipa ip 3 
Operating taxes “* $8,565,433. . 3, ‘ase: 
Net operating. income. $3, 362,928 $2, ji 
Net . ineo — 3,374,016 3950430 


New ec ceities.” 

¢ Pierre W. Saxton;.Assistant Comptroller ef this company. for the 
past 21. years, will “become Conrptrolter on April 1, succeeding Charles 
A. Heiss, .who is’ retiring, having reached retirement ,age——V. 157, 
Pp. 1046. 


. American Water | Works ‘& Electric -Co., Inc.—Output 

Output of electric energy of the electric properties of this. company 
for the week. ending March »20,..1943, totaled. 79.491,000 kwh., an in- 
crease of 10.73% over, the. output. of 71,789,200 kwh.. for the corre~ 
sponding week of 1942. 


Comparative table of weekly output of electric energy for the last 
five years follows: 

‘Week End.— 1943 1942 1941 1940 1939 
Feb. 27 80,140,000. 72,443, 61,282,000 50,865,000 45,301,000 
Mar. . 6 80,666, ~ 70,889 61; ha 000 sa A beg 000 45.149.000 
"Mar. 13- 80,762, 71 "115.000 61,855 heap 45,138,000 
Mar. °30_- 79.491,000 71.789.000 | 61,356,060 ‘tr aer 44,045,000 


*—V. 157, p.-1046. 


American Weolen Co.—Unfilled Grders— 


~ Moses Pendieton;*President;.at the annual meeting held on March 23 
said that while it is difficult. to-forecast earnings’ for the current year; 
it appears that the: mills will. operate ator near. full capacity through 
most of the year. 

““Thete -has been some ‘slackening: in the demand for worsted fabrics, 
but our worsted mills «Have sutficient business’ to-run-them at. present 


: eapacity for the first -half-year,’’:-he said: 


‘The..second half-year: is rather uncertain because of the uncertain- 
t).requirements,.and continuing - restrictions on 
the consumption of wool for civilian purposes. 
“Unfilled orders as of March ~19° were $89,000,000, compared with 
A a Atay the .year-end and. about $75,000000 one -year, ago.’’—- 
. 157, p. 1046. 


‘American -Zinc, Lead & Smelting. Co.—$1.25 Pid. Div. 

The directors have~declared: a dividend of $1.25 per share for the 
quarter -ended. Dec.- 31,'-1942; onthe $5" prior preferred stock, payable 
May ..to holders .of: record=Aprtl’ 17; A. similar distribution was madé 
on March. 5, last, and each quarter“from ‘Feb» 1, 1940, ‘to and inetuding 
Nov. 2, 1942.—V. 157, ‘p. 986. 


Ann Arbor RR.—Earnings— 


February— 1943 1942 1941 1940 
Gross from railway. $406;021, $400,381 $360,530 $332,393 
Net, from railway - 72, 169. 89,954 91,144 54,547 
Net. ry. oper. income 35,416 39,407 55,415 19,228 

From Jan. 1— j 
_Gtoss from railway---- 833,876 806,453 718,596 666,852 
"Net from railway. 171,883 167,745 174,364. 110,802 
Net ry. oper. income. 87,260 77,293 102,246 43,906 


—V. 157, p. 861. 


Anchor-Hoecking Glass Corp.—15-Cent Common Div. 


The directors on March 18 declared a dividend of 15 cents per 
share on the common ‘stock,.no par value, payable April 15 to -holders 
of record April°10. Similar ‘distributions were made on this issue 
on April 30 and July 31, last year, while on’Dec. 31, 1942, a year-end 
disbursement of 70 cerits per share was made. 
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The directors, also declared 


per share.on the $5 dividend preferred 


holders of record March 27.—V. 157, 


p. 125. 


the usual quarterly dividend.of $1.25 
stock,. payable April 1 to 


Apex Electrical Mfg. Co.—25-Cent Dividend— 


The 
the 


no par common stock, payable 


directors have declared a dividend of 25 cents 


April 


per share on 
5 to holders of reeord 


March’ 31. Distributions last year were as follows: April 1 and 
Oct. 1, 25 cents each, and Dec. 26, 50 cents.—-V. 156, p. 1947. 
Appalachian Electric Power Co.—Earnings— 
Year Ended Dec. 31— 1942 1941 1940 


Operating revenue—electric 


$32,866,973 $30,568,704 $26,319,644 














Operation —. ~~~ —- : 11,650,787 11,427,424 8,162,585 
Maintenance ___-~- 1,739,226 1,453,399 1,245,882 
Depreciation 3,955,570 3,875,332 3,708,017 
Federal income taxes 2,230,007 1,756,234 1,121,255 
Federal excess ayoniae! taxes 4,799,289 
Other taxes _- 3,289,692 § 3,196,550 2,982,440 

Operating income $7,206,401 $8;859;765 $9,101,465 
Total other income 12;098 Dr4,480 Dr7518 

Gross income -_. : $7,218,499 $8,855,284 $9,093,948 
Interest on funded debt cms 2,515,250 2,515,250 2,935,788 
Amortiz. of debt discount, exp. and 

premiums (net) ; Cr9g 076 Cr98,938 404,625 
Interest on advances : is yah » 678,850 
Other interest & miscell. deductions 80,952 51,279 64,636 
Interest charged to construction Cr204,230 Cr1,795 - 

-Net income -.-. $4,925,603 $6,389,488 - $5,010,049 
$7 cumulative preferred dividends_- ; % ‘ 1,843,752 
$6 cumulative preferred dividends. bre it Shan 371,729 
4%‘. cumulative preferred dividends 1,350,000 1,350,000 . 41272 
Common dividends — 3,104,388 6,208,776 567,148 

Cowparative Balance Sheet, Dee. 31 
1942 1941 

” Assets—- $ $ 
Utility plant (including intangibles)-.-.___-._ 174,588,374 163,751,446 
Construction contracts uncompleted... ~~ 5,663,094 2,011,055 


Total investments and furid accounts_-_- 


Cash .. lptoite tie 4,581,648 6,900 





Working funds pi thtit: ab 29 Shs cs de Pea psig a a 106,530 104,950 
Accounts and notes receivable... _- ” 2,842,081 3,153,792 
Wieseriels. see Gees. = =. ee 2,440,794 2,443,623 
Merchandise for resale___ tania Pe: 50,637 137,185 
Prepaid insurance, rents, etc.- pips 384,982 234,852 
Other current and accrued assets____ 14,239 28,328 
Accounts and notes receivable (not current) 77,463 101,308 
Deferred debits x, 2,331,692 . 2,603,339 

y | aed aD 198,556,123 189,688,955 

Liabilities— 
Funded debt sae 74,000,000 74,000,000 
Aceounts payable, general 5,586,521 2,721,718 
Accounts payable, associated companies 167,579 295,772 
Customers’. deposits 440,150 485,315 
Interest accrued 234,052 236,652 
Taxes accrued 7,516,717 3,913,320 
Dividend acerued on preferred stock 225,000 225,000 
Other current and accrued liabilities- 48,717 38,480 
Deferred credits —-- saniains 3,144,190 2,284,464 
Reserves rag 36,770,058 34,447,158 
Contrib. in aid of construction (non-refundable ) 103,287 97,185 
Cumulative preferred stock (par $100) 30,000,000 30,000,000 
Premium on 442‘. cumulative preferred stock 1,286,333 1,286,333 
Common stock (no par) : 20,207,188 . 20,207,188 
Capital surplus (paid-in) 14,557,021 14,557,021 
Earned surplus 4,263,308 3,892,768 


,,  ' 198,556,123 189,688,955 
—V. 156, p. 1571. 

Applied Arts Corp.—-To Pay Five-Cent Dividend— 

The directors have declared a dividend of 5 cents per share on 
the common stock, par $1, payable Mareh 31 to holders of record 
March 15. This compares with 15 cents paid on Dee. 10, last, and 10 
cents each on Aug. 31, 1942; and om March 31, June 30, Sept. 30 and 
Dec. 20, 1941.—V. 156, p. 599. 


Arrow-Hart & Hegeman Electric Co.—50-Cent Div.— 

A dividend of 50 cents per share has been declared on the common 
stock, par $10, payable April 1 to holders of record March 23. Pay- 
ments last year were as follows: April 1, July 1 and Oct. 1, 50 cents 
each, and Dec. 18, a year-end of $1.50.—V. 156, p. 2004. 


Asset Realization Co., New York—Organized— 


This company, which will perform a comprehensive service for manu- 
faciurers desiring to liquidate all or part of their assets, has been 


organized with offices at 21 East 40th St., New York, N. Y., it was 
announced on March 24. 
_ Herbert Segal, managing director, who under his own name has 


arranged for the sale of many large companies over the last 25 years, 
expressed the belief that manufacturers were facing;&’n unprecedented 
era of liquidation, both because of higher taxes and the eventual run- 
ning out of war contracts. 


Associated Breweries of Canada, Ltd.—To Reduce 
Preferred Stock— 


It is stated that the company will redeem on May 9 a further 500 
shares of preferred stock. The shares to be redeemed will be called 
by lot. Following redemption, there will remain 5,639 shares out- 
standing.—V. 157, p. 987. 


Associated Gas & Electric Co.—Weekly Output— 


The trustees of Associated Gas & Electric Corp: report for the week 
ended March 19, net electric output of the Associated Gas & Electric 
group was 132,107,790 units (kwh). This is an inerease of 14,320,255 
units or-12:2% above production of 117,787,535 units a year ago.— 
V. 157, p. 1046. 


Athey Truss Wheel Co.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the comnteon 
stock, payable April 10 to holders of record March 30. This compares 
with 40 cents paid on Nov. 16, last, and 25 cents on Dec. 30, 1941. 
——V. 156, p. 1572. 


Atlantic Co.—$1.25 Accrued Dividend— 

The directors have declared a dividend .of.$1.25 per share on account 
of accumulations.on the 6° cumulative class A preferred stock, par 
$50, payable April 1 to holders of record March 20,.- This compares 
with $1 paid on Jan. 1, last, and 75 cents each on July 1 and Oct. 1, 
1942.  Arrearages on this issue as at Jan. 2, 1943,.-amounted .to 
$15.50 per share. 

The directors also declared the usual ia aoe dividend of $1.50 per 
share on the 6‘- cumulative preferred stock, r $100, payable April 1 
to holders of record March 20.—V. 156, p. 1013. 


Atlantic. Coast. Fisheries Co.—25-Cent. Dividend— 

The directors have declared a dividend of 25 cents per share on 
the common stock, par $1, payable April 15 to holders of record 
Apri! 8. This compares with 50 cents per share paid on April 10, 
last year, the only. payment made in 1942.—V. 156, p. 2094. 


Atlantic Coast Line RR.—Secondary Offering—Free- 
men & Co. on March 23 made a secondary offering of 
$102,000 Atlantic Coast» Line RR. of South Carolina Ist 
4s, due July 1, 1948. Price to yield 3%.—V. 157, p. 1047. 


Atlas Imperial Diesel Engine Co.—20-Cent Dividend— 
A dividend of 20 cents per share has been declared on the common 
stock, 


par $5, payable March 19 to holders of record March 15. Pay- 





5,474,588 8,218,895 . 


ments last year: were as follows: June 20 and Sept. 
ahd. Dec. -219, 25 cents.—V. 156, p. 954. 


Atlas Tack Corp;—Changes in Personnel— 


~ Samuel E, Bentley has been elected President of the board of directors 
to replacé Roger D. Edwards, who has severed his official connection 
with the corporation for the duration of the War. William P. Hus- 
band Jr. has been elected Vice-President and director and will continue 
as Treasurer.—V. 157, p. 688. 


Axe-Houghton Fund B, Ine.—25-Cent Dividend— 


A dividend of 25.cents per share has been declared on the common 
stock, par $5, payable March 30 to holders of record March 22. Dis- 
tributions :last. year were as follows: April 17; 20 cents; July 17, 25 
cents; Oct. 3, 20 cents; and Dec. 26, 25 cents.—-V. 156, p. 1204. 


Axe-Houghton Fund, Inc.—14-Cent Dividend — 


A-dividend of 14 scents per share has been declared on the common 
stock, par $1, payable.Mareh 30 to holders of record March 22. Dis- 
bursements “in..1942:.were.as follows: April.17, 10 cents; July 17 and 
Oct. 3, 13. cents: each; and’ Dec. 26, 14 cents.—V. 156, p. 1204. 


Baldwin Co.—Pays 20-Cent Dividend— 


A dividend. of °20 cents: per share was paid on the common stock, 
par’ $8, on Mareh 25 to holders of record Mareh 20. Payments last 
year were as -follows:* March 25, June 25 and Sept. 25, 20 cents each; 
and’ Dec, 24,°40 ¢ents.—V. 156, p. 1204. 


Baltimore & Ohio. RR.—Secondary Offering—Free- 
man & .Co...made-a secondary offering March 23 of 
$600,000 equipment trust 1%%, series L. The certifi- 
eates mature $150,000 annually June, 1948, to June, 1951; 
and were :prit to yield from 1.95% to 2.20%, according 
to maturity.—V: 157; p. 861. 


Bangor ‘& Areesteok RR.—Earnings— 
« Period End. Feb. 28— 1943—-Month—-1942 


19, 15 cents each; 


1943—-2 Mos.—1942 























. Ry, = oper. »revs.- $869,740 $569,632 $1,668,118 $1,229,330 
Ry: ‘oper.* exps. 463,549 383,626 932,322 772,503 
Ry... tax eceruats . 175;743 73,100 333,002 171,709 
% Ry. oper. dincoiste.. . $230,448 $112,906 $402,794 $285,118 
Rent - income (net): aoa, 3,456 10,971 10,134 20,288 

Net. ry. oper. inceme_ . * $233,904 $123, 877 $412,928 $305,406 
Other income «tnet)” * 3,156 2,391 2,678 4,096 
Inc. -avail. fer fixed ~~ 
charges $237,060 $126,268 $415,606 $309,502 
Fixed -charges 53,271 60,663 105,284 121,968 
Net cme $183, 789 $65,605 $310,322 $187,534 
V.-157, p. 778. 


Bausch’ & -Lemb‘ Optical.Co.—25-Cent Dividend— 


A dividend- of 25 cents, per share has been declared on the common. 
stock,.par $10, .payable April 1 to holders of record March 23. Similar 
payments were made on April.1, July.1, Oct. 1 and Dec. 30, last year, 
while during 1941 the-.following dividtnds were paid: April 1, July 1 





and Oct. 1, 25 cents each; and Dec. 30, 50 cents.—V. 157, p. 437. 

Bayuk Cigars Inc. (& Subs.)—Earnings— 

[ (Including Wholly-Owned Subsidiaries) 

Years. Ended Dec. 31— 1942 1941 1940 
Gross .sales, Jess discounts, etc.____ $22,412,947 $21,600,449 $20,538,665 
Cost of goods sold 17,671,678 16,309,713 14,893,324 

Gross profit - $4,741,269 $5,290,736 $5,645,341 
*Selling, gén. ands admin. exps. 2,316,703 2,788,602 2,789,491 
Prov. .for.depr. and. obsolescence 180,659 171,748 160,710 
Amortization of cost of cigar ma- 

chine licenses and patent rights 5,905 3,917 2,013 

Balance "$2, 238, 002 $2,326,470 "$2, 2693, 127 
Miscellaneous . inceme 73,231 118,511 110,757 
Interest .income 4,074 60,376 8,145 

Total income - $2,315,307 $2,505.356 $2,812,029 
Int. on notes and accepts. pay., etc. 79,546 53,347 31,220 
Loss on demolition of bldg. and on 

sales of tobacco, etc. 21,442 
Commonwealth of Pennsylvania 

corporate net income tax 67,898 90,005 108,027 
Federal income. taxes_- am 789,582 *710,0106 612,443 
Federal excess profits tax $978,594 109,510 110,935 

Net -profit $1, 1,257, 167 “$1, 542,484 $1,927,961 
7° first preferred dividends 6,989 51,089 
Common stock dividends~_-—- 589,597 589,597 393,060 

Surplus ” $667, 570 $945,898 $1, 483, 812 
Common shares outstdg. (mo par) 393,060 393,060 393,060 
Earnings per common share $3.20 $3.91 $4.78 


*Ineluding provision for benus to executive officers and employees, 
based on earnings and sales; year 1940, $134,192.65; year 1941, $88,- 
000.35; «year -1942,* $50,915. tIncluding $29,728.23 applicable to the 
years 1938, 1939 and 1940. ‘After deduction of debt retirement credit 
to the full extent ofthe 10% post-war refund allowable, $13,235. 


Comparative Consolidated Balance. Sheet, Dec. 31 
Assets—Cash, -$1,018,394; accounts receivable, trade (‘less reserves 
for doubtful accounts and discounts of £245,010), $1,729,320; inven- 
tories, $12,133,629; mortgage instalments due within one year and 
accrued “interest ‘receivable, $4,800; revenue stamps, $45,237; trustee 
accounts “for.-Bayuk “employees (contra), $18,804; investment in con- 


. trolled company, “$150,100;. mortgages and miscellaneous investments, 


$63;268 ; _pfant “facilities “less reserves}, 
amortization») >: $20,497; prepaid items and@ deferred charges, 
total,’ $17,724,242. ~ 

Liabilities—Notes. payable «banks), $2,000,000; 
$1,000,000; * accounts payable ‘trade’, $171,872; sundry accounts pay- 
able .and ¢ accruals,“'$68,139; accrued wages and salaries, $65,743; 
accrued taxes; $175,389; provision for Federal and State income taxes, 
$848,082; provision ® for Federal exceSs profits tax, $140,165; provision 
for bonus -to. executive Officers and employees, $50,915; contractual 
obligation of subsidiary company, $22,500; trustee accounts for Bayuk 


$2,371,897;. patents rights ‘less 
$168,295; 


notes payable (trade), 


employees (contra), $18,804; common stock (396,000 na par shares), 
$2,987,047; earned~ surplus, $10, 185,583; total, $17,724,242-—V. 157, 


p. Sat. 


Bayway ‘Terminal, Corp.—To Pay 14% Interest — 

Cc. Prevost. Boyce, President, announces that the directors have 
authorized the payment of-interest on the 6% imeeme second mort- 
gage bonds, at: the srate’ of 14°7, payable April 1, 1943. On April 1, 
1942; a 13% interest payment was made. After giving effeet to the 
present .distribution there will remain unpaid interest amounting to 
5% > as of ‘Dec: 31,°1942.—-V. 156, p. 2188. 


Bell. Telephone Co. of Pa.—Wage Increase— 


The * ‘National - War-Labor Board on Feb. 28. unanimously approved 
wage increases of from one cent to three cents per hour to the nearly 
2:400 emplovees of:the plant and aecounting departments of the above 
company.——V.~ 157; p/.1047. 


Bessemer & Lake Erie RR.—Earnings— 


February— = 1943 1942 1941 1940 
Gross from:railway.-._~~ $891,541 $887,024 $891,422 $652,320 
Net from railway - *280,135 *340.026 213,321 100,269 
Net -ry, oper> income _ *156,910 * 298,365 255,198. 98,335 
. From Jan. 1—. 

Gross from. ratiway -~ -- 1,874,299 1,774,815 1,825,671 1,263,885 
Net: from railway. -- - *512.505 *553.726 441.012 143,058 
Net- ry. oper: ‘imcome "331,116 *472,969 426,018 156,054 


*Deficit.——V° 157, p. 778. 





Bireley's,-Inc.—Acquired by General Foods Corp.— 
See General Foods Corp. below.—V. 157, p. 778. 


Birmingham Electric Co.—Earnings— 


Period End. Jan. 31— 1943—-Month— 1942 1943-12 Mos.—-1942' 











Operating revenues__- $960,993 $838,122 $10,316,794 $8,969,064 
Operating expenses 578,069 513,089 6,369,171 5,582,440 
Pederal ‘taxes 76,504 71,972 668,470 525,916 
Other taxes 68,259 64,229 786,825 751,806 
Property retire. reserve 
appropriation sa 67,833 50,000 617,833 600,000 
Amort. of limited-term , 
investments 309 309 3,707 3.707 
Net oper. revs. $170,019 $138,523 $1,870,788 "$1,505,195 
Other income itnet) 1,379 539 10,530 6,141 
Gross income ae $171,398 $139,062 $1,881,318 $1,511,336 
Int. on mtge. bonds___ 45.750 45,750 549,000 549,000 
Other int. and deducts. 5,390 4,486 57,420 55,267 
Net income $120, 258 $88,826 $1,274,898 $907,060 
Divs. applic. to pid. stks. for period ‘ 428,879 429,174 
Balance _ $846,019 $477,895 


—V. 157, p. 778. 


Boeing Airplane Co.—To Pay $1 Dividend— 


The directors on March 26 declared a dividend of $1 per share on 
the outstanding capital stock, par $5, payable April 21 te holders of 
record April 6. A similar distribution was made on July 23, last 
year, which was the first payment on the stock since Dec. 8, 1937, 
when an initial of 40 cents was paid.—V. 157, p. 688. 


(F. E.) Booth Co., Inc. (Nev.)—Preferred Div. Ne, 2— 


The directors have declared a dividend of 75 cents per share on ac- 
count of accumulations on the $3 cumulative preferred stock, payable 
April 1 to holders of record March 15, An initial distribution of like 
amount was made on Jan. 2, last.—V. 157, p. 216. 


Bosten Edison Co,—Output Up 114%— 


Net system output of this company as reported to the Edison Elec- 
tric Institute for the week ended March 20, 1943, was 33,361,000 kwh., 
as eompared with 29,935,000 kwh. for the week ended March 21, 1942, 
an increase of 11.4%. 

For the preceding week ended Mareh 13, 1943, output was 33,107, 000 
tye gain of 9.9’) over the corresponding week last year._-V. 157, 
Pp: 


Breierne Mines, Ltd.—Extra Distribution— 


The directors have declared an extra dividend of 10 cents per share 
in addition to the usual quarterly dividend of 20 cents per share on. 
the no par value common stock, both payable April 15 to holders of 
record March 31. Like amounts were paid on Jan. 15, last, and in 
each quarter during 1942.—V. 156, p. 2188. 


Brandon Corp.—$1.50 Class A Dividend— 


A dividend of $1.50 per share has been declared on the class A 
common stock, payable March 31 to holders of record March 20. Dis- 
tributions last year on this issue were as follows: March 31, June 30 
and Sept. 30, $1.50 each; and Dec. 31, $2.50—V. 157, p. 216. 


‘Brewers & Distillers of Vancouver, Ltd.—Extra Div.— 


An extra dividend of 10 cents per share and the usual annual divi- 
dend of 50 cents per share have been declared on the common stock, 
par $5, both payable May 20 to holders of record April 20. An extra 
ef Sa pean oe share was also paid on May 20, 1942 and 1941. 
—VvV. , P. 17. : 


Broad Street Investing aa hcl Boa 
Changes— 


The directors have declared a quarterly cash distribution of 21 cents 
a share, payable April 1, to holders of record March 19. The amoun’ 
of this distribution, which is charged to the corporation's ordinary 
distribution aecount, is expected to be substantially equal to nest 
income from dividends and interest after expenses and taxes for the 
first quarter of 1943. - 

Further progress was made by the corporation during February’ in 
portfolio changes initiated and reported previously. Thus, the hold- 
ings of shares of Air Reduction Co. and of 5*. convertible preferred 
stock of International Paper Co. were eliminated and commitments in 
Otis Elevator Co. and Chesapeake & Ohio Ry. were further reduced, 
while additional purchases were made of shares of Ametican Gas & 
Electric Co., Bond Stores and Masonite Corp.—V. 157, p. 988. 


Broadway Market Corp.—Pays 10-Cent Dividend— 

The corporation on March 10 paid a dividend of 10 cents per share 
on the common stock, par $10, to holders of record of the same date. 
Distributions of 25 cents each were made on June 20 and Dec. 20, 
1941; none since.—V. 140, p. 634. 


Brockton Gas Light Co.—Earnings— 


Years Ended Dec. 31 1942 1941 1940 
Operating revenues $916,958 $863,934 $844,735 
Operating expenses and taxes 854,541 798,133 779,946 

Income from operations $62,417 $65,802 $64,792 
Non-operating revenues 42,021 41,134 26,576 

Gross income $104,438 $106,935 $91,365 
Income deductions 33,035 36,616 36,603 

Net income $71,404 $70,318 $54, 765- 


Balance Sheet, Dec. 31, 1942 


Assets—-Plant and equipment, $4,217,274; miscellaneous phvsical prop- 
erty, $8,435; other investments (at nominal value), $2; cash, $147,775; 
accounts receivable, $225,422; interest receivable, $3,553; materials 
and supplies, $228,441; prepaid accounts, $14,881; unadjusted debits, 
$12,570; total, $4,858,352. 

Liabilities—-Capital stock ($25 par), $2,981,450; 10 year 4 notes, 
1952, $750,000; accounts payable, $35,329; comsumers deposits, $8,470; 
acerued liabilities, $57,455; unadjusted credits, $429; reserves, $480,268: 
contributions for extensions, $100; surplus, $544,850; total, $4,858,352. 
—V. 157, p. 216. 


Brooklyn Union Gas Coe.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the no par 
value common stock, payable May 1 to holders of record April 5. 


Similar distributions were made on May 1 and Nov. 2, last year, and 
on Sept. 3, 1940. 
Inceme Account, Years Ended Dec. 31 
1942 1941 1940 
Operating revenues $24,948,753 $24,410,621 $24.268.625 
Operation —_____- 13,121,762 12,469.263 11,926.976 
Maintenance -___ 1,731,936 1,558,834 1,606,952 
Provision for depreciation 1,540,746 1,726,743 1,794,172 
Amort. of light oi) plant_. 103,128 51.181 
Amort. of gas plant acquisition adj. 50,862 60.819 
* Fed, ine. taxes ‘tno exec. prof. tax 

payable) Bek 990.000 820 008 RAD O00 
Other taxes 3,484,135 3,457,928 3,527,994 

Operating income $3,977,046 $4,265.807 $4,691,709 
Other ineome (net) Dri,962 Dri3,790 DPSS, 253 

Gross income. ___ $3. 975, 084 “$4, 252.017 $4. 636.456 
Interest on long-term debt. 2,477,694 2,496,800 2,497,900 
Miscell. income deductions 196,310 206,275 336,130 

Net income $1,301.080 ‘$1, 548. 942 “$1, 80? aon 
Earnings per share outstanding $1.75 $2.08 $2.42 
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Comparative Balance Sheet, Dec. 31 








tas 1942 1941 
Assets— $ $ 
Dee emma 92,634,434 98,651,745 
Total investment and fund accounts.._____-__ 1,934,325 2,160,809 
Te ee dannene 3,707,623 2,134,904 
vu. Ey ome ES ST REE Ee ee eer — 

Spec gepenits ........-.- ea Pe ? X 
Receivables _. - 4,425,834 6,577,103 
Accrued utility revenues unbilled_ 2,311,044 1,460,026 
Materials and supplies____. a 2,380,285 2,562,024 
Prepayments —_ I ee 1,232,070 1,352,158 
Total deferred debits___ Shiala STs ee 375,796 400,980 
RARER NS FC Se CEA NS) ee 111,222,873 116,028,276 

Liabilities— $ $ 
*Common capital stock__._..-.. oo ~=— 9,814,560 37,268,200 
~term Gebt rae ia 48,000,000 48,736,000 
ts payable _.__-.-. Se A Lae 1,070,182 1,228,181 
bond interest__--.-_. 119,523 110,401 
rs’ deposits __-_-..- ae 309.055 312,497 
income taxes accrued________- ae ae 

Othe a i on ’ A 
ie gesceed Antena “ td daeab 348,845 355,938 
current liabilities. hey be ode ete 21,793 13,412 
deferred credits__..._.._-- scala 334,503 89,382 
Depreciation of gas plant__ wis 23,568,373 15,967,843 
Amortization of gas plant___--- : : : ible rece 1,018,353 
Injuries and damages___.._..-.--.-----#---- 435,736 460,516 
Employees’ provident reserve__......------ 2,341,850 2,197,937 
Refrigerator parts replacement____.......-~-- 132,335 113,077 
Contributions in aid of construction._______ __ 1,167,164 1,166,267 
i ee ok ees Sats @09:913 > Giumee~ 
Dn See olen Coa. eee ‘ 1,254,014 5,627,918 
Meee eee eee cennnecene £211,528,073 136,020,a70 


*745,364 no par shares. _v. 157, SO 


(Edward G.) Budd Manufacturing Co.—Sells $12,- 
000,000 Debentures Privately Company announced 
March 24 the refunding of outstanding indebtedness by 


means of a $12,000,000 sinking fund loan for a 
five years. 


term of 


A group of Philadelphia and New York 


banks, several insurance companies, and the Recon- 


struction Finance Corporation participated 
arra 


and White Weld & Co. 


through 


ements made by Ladenburg, Thalmann & Co., 
After paying off outstanding 


loans, additional working capital will be available for 


the company’s expanding business. The loan 
Feb. 1, 1948. 


The average interest rate is understood to be 4%4% 
Participants in the loan, it is reported, include Corn 


matures 


Exchange 


National Bank & Trust Co., Philadelphia; Bank of New York; Bank of 


the Manhattan Co., 
Association, California; 
ehusetts Mutual Life Insurance Co.; 
surance Co.; 


Bank of America; 


State Mutual Life Assurance Co. of Worcester; 


National Trust & Savings 
First National Bank of Jersey City; 
New England Mutual Life In- 


Massa- 


Conti- 


nental Assurance Co., and Reconstruction Finance Corporation. 


Proposed Refinancing Postponed— 


The annual meeting of the shareholders of this company will be 


adjourned to a future date as yet undetermined when 
May 12, according to an announcement sent 
March 18. 

. The directors of the Budd company, 
been considering submitting to shareholders a plan 
the outstanding 7‘ cumulative preferred stock. 
explained, has been postponed for several reasons, among 
question as to thé effect of such a plan in subjecting 
holders to additional Federal income taxes. 


the announcement 


it convenes 
to shareholders on 


said, have 


for refinancing 
This plan, 


it was 
which is a 
the stock- 


“When a plan for refinancing the preferred stock, as well as other 


matters which would have been taken up at 


the regular annual 


meeting, can be considered,’’ the announcement to stockholders con- 














eluded, ‘‘you will be notified. At the time of such a notice you will 
reeeive detailed financial statements of the condition of the company.” 
—V. 157, p. 600 
Burco, Inc.—To Sell Part of Holdings— 
See Insuranshares Corp. of Delaware, below.—V. 157,. p. 12%. 
Butler Bros. (& Subs)—Annual Report— 
Calendar Years— 1942 1941 
<$ $ 
Net sales ____- _.... 118,472,832 103, 779,576 
Rentals, interest ‘and sundry operating ‘{ncome. 643,397 611,487 
ae ... 119,116,229 104, 391, 062 
Cest of goods ‘sold, rents paid, eda eo 95.538,519 83,759,014 
23,577,710 20,632,048 
Operating, maintenance, selling, general and 
administrative exps. and incentive compen... 16,104,427 14,232,423 
Taxes, other than Federal income taxes__ 1,096,297 1,043,822 
Depreciation and amortization.______________ 706,569 547,093 
Operating profit _._____- eckbaiiaia 5,670,417 4, 808, 71 
Release compensation and pension contribution 81,429 144,224 
Intertest charges ; 128,336 84,587 
Provision for Federal normal & surtaxes_ 976,300 1,450,000 
Federal excess profits taxes. : feign 2.500.700 250,000 
Post-war credit on excess profits Ts RTE RIES ae CYSRRGNe. chen 
Appropriation to general contingency reserve__ 600,000 400,000 
Profit transferred to ae ne Nite A AA 1,635,652 "2,479,900 
Preferred dividends _..._..-__________ 406,368 406,368 
Common dividends ____. mil Hae e iottipin aun om 673,382 673.382 
Per share of common stock (1,122,303 shares) $1.10 $1.85 
Comparative Consolidated Balance Sheet, Dec. 31 
Assets— 1942 1941 
Cash in banks and on hand_____.____________ $6,047,836 $2,422.867 
Receivables (less reserves)_..___ _ 5 a 8,269,832 11,106,769 
Merchandise inventories on hand and in transit 18.088.585 20,900,416 
nyestments, advances, etc. Sisk nliaalae gland aside 495,945 243.407 
weepeia expenses, etc._...........-.._....._. 588,147 538,626 
it iibaiehinctiemetciblan§ jet. beads 2.618.989 2,618,989 
Building & building equip., “fixtures & ; equip. foc 5,576,040 5,740,017 
Leasehold improvements __._______ Ro 459,664 458,406 
ERE SESE OT Agia ono abe be ert apa Ck! $42,145,039 $44,029,498 
Liabilities— 
Accounts payable & customers’ credit balances $3.865,861 $7,218,178 
Accrued expenses and taxes............_____ 4,046,448 3,713,812 
Reserve for pensions, etc. _.._- _..__ Be 281.800 302,479 
Reserve for general contingencies__ Ce ROE EN 1,600,000 400.000 
5“ cumulative convertible preferred stock_____ 8,127,360 8,127,360 
Common stock (less treasury stock).....______ 11,223,030 11.223.030 
Paid-in surplus ______ ~--— 4,751,245 4.751.245 
Earned surplus (accum. ‘since Jan. 1, 1933) __ 8,648,295 8,293,393 
Ber ore iar SOL epee Sameer 2 SRS $42,145,039 $44,029,498 


-—V. 157, p. 989. 


Butte Electric & Power Co.—Secondary Offering— 


Freeman & Co. on March 23 made a secondary 


of $111,000 first sinking fund 5s, due June 1, 1951. 


bonds were priced to yield 2. 10%. 


offering 
The 


The company is now a part of Montana Power Co.— 


V. 100, p. 1078. 


California Electric Power Co. (& Sub.)—Earnings— 


Period End. Jan. 31— 1943—Month—1942 


1943—-12 Mos.—1942 
































Operating revenues -_- $546,087 $496,757 $6,115,670 $5.541.660 
Maintenance - .._.... 28,328 18,834 251,917 233,396 
Other operat. expenses_ 186,121 167,143 1,873,016 1,937,845 
Taxes, other than Fed. 54,454 53,016 633,638 621,333 
Prov. for depreciation_ 74,625 61,564 825,952 630,847 

Net oper. revenues___ $202,559 $196,199 $2,531,148 $2,118,240 
Other income (net) _-_-- 3,108 2,639 45,346 43,692 

Gross income _____-_- $205,667 $198,839 $2,576,494 $2,161,932 
Interest _-- - 99,683 101,593 1,223,397 1,261,213 
Amort. of debt “diset. & 

Pes ae 5,897 5,899 71,281 72,485 
Miscellaneous ______~- 2,408 1,501 17,354 14,792 

Net. income —..=_...- $97,679 $89,846 $1,264,461 $813,442 
Prov. for Fed. taxes on 

income itincl. excess 

profits tax) — _.-_-- 29,300 23,670 366,680 82,496 

Net income ___.-- $68,379 $66,176 $897,781 $730,946 
—V. 157, p. 779. 

California Oregon Power Co.—Earnings— 

Years End. Dec. 31— * 2942 1941 
Opermting réeventies. 22-2. een ib a $5,666,307 $5,557,667 
IE ESRC aa YORI IA 8 = one 8 OG 1,215,096 1,297,974 
Tm a st a 255,880 252,628 
Provision for depreciation... 2.02... <_. 530,000 510,000 
Almort. of limited-term investment___.._. ~~~ 7,052 7,270 
Taxes (other than inc. taxes)_..___.________-- 630,002 717,298 
Provision for Federal income taxes_ aS es" 276,000 392,000 
+Provision for Federal excess profits ‘tax_ Pte oR 207,000 133,000 

Net operating revenues... 0-02. -u $2,545,277 $2,247,497 
Rent for lease of electric plant_.__.-____-.._ 239,214 239,386 

Net operating income... uu. Lu $2,306,063 $2,008,111 
Gther ineome. (O0Gi. oo. oc il kee Dr32,154 2.026 

UU TURD a are Se $2,273,909 $2,010,137 
Ree - GCI Si nite teen dieele wlekacwis pines ns 984,039 1,110,202 

Sn te clan $1,289,870 $899,935 
Earned surplus, beginning of period___________ 2,110,095 1,976,088 
Oiner eredit te “surplus.i coo. ye, Rama bea a 

I sie cin <n sacs Nitec Se ea ok ap pica ates tose MU $3,550,738 $2,876,023 
7% cumulative preferred dividends_.__.________ 287,115 252,262 
6% cumulative preferred dividends___..____--_- 83,379 75,000 
6% cumulative, series of 1927 pref. divs.____- 479,475 427,740 
Common stock dividends________ 234,000 Sieh 
Loss on sales & retire. of prop. and ‘rights of 

ac 23,483 10,926 
Prov. for res. for utility plant adjustments__—_ 780,000 ad aint 
Addition to reserve for depreciation____.____- 494,560 Sd adasohinia 

Earned surplus, end of period______-_______ $1,168,725 $2,110,095 


*Prel'minary. 
-—V. 157, p. 688. 


Callaway Mills—Pays 17-Cent Dividend— 


+1942—-after deducting post-war credit of $23,000. 


The company on March 20 paid a dividend of 17 cents per share 


on the no par common stock to holders of record March 10. 
Distributions of 


amounts were paid on Jan. 20 and Feb. 20, last. 


16 cents per share were made each month during 1942.—\V. 


p. 438. 


Like 
156, 


Callite Tungsten Corp.—Wage Increase Approved— 


Charles H. Kraft, President, 


on March 18 announced that the War 


Labor Board had approved the company’s application for increased 
Starting rates and also premium pay for the second and third shifts. 


Mr. 


pay would reflect an increase of 11% 


Krait stated that the increased starting rates and premium 
in the company’s labor cost. 


This is in addition to the general increase granted all employees in 


May, 1942 which amounted to 16%. 


The approval was granted as of March 11 and transmitted to the 
corporation by Paul F. Brisseden, Vice-Chairman of the Labor Rela- 
tions Board Committee for New York and Northern New Jersey region. 

In accordance with the contract entered into with the United Elec- 
trical Rado and Machine Workers of America, Local No. 448 of the 


C. I. O. through its president, 
ating committee on Dec. 15 last, 
actively to Jan. 1, 


Koorken Koortbojian, and its negoti- 
these rates will be effective retro- 
1943 as far as those present employees who were 


employed at the old starting rates are concerned.—vV. 157, p. 1047. 


Canadian General Investments, Ltd.—Extra Dividend 


The directors have declared an extra dividend of 12% 
share and the usual quarterly dividend of 12% 


cents per 


cents per share on 


the capital stock, no par value, payable April 15 to holders of record 


March 31.—V. 156, p. 1015. 


Canadian Marconi Co.—4-Cent Dividend— 


A dividend of four cents per share has been declared on the common 


stock, par $1, payable June 1 to holders of record April 15. 


distributions were made on June 1, last year, and on June 


V. 155, p. 1404. 


Similar 
1, 1941.— 


Canadian National Ry.—Secondary Offering—Harri- 
man Ripley & Co., Inc., on March 17 made a secondary 
offering of $150,000 44.5% bonds, due Feb. 1, 1956. The 
bonds, guaranteed unconditionally as to principal and 
interest by the Canadian Government, were priced at 


112% and interest, to yield about 3.28% 
157, p. 862. 


Canadian Pacific Ry.—Earnings— 


Week Ended March 7— 1943 
Traffic @Carming®’ .2....--2.-0..---2.. suc uce. 96,496,000 
Week Ended March 14—— 1943 
Traffic earnings __________ scaven---s=~ $5,018,000 


Chairman Beatty Dies— 


to maturity—V. 


1942 
$4,449,000 
1942 
$4,738,000 


Sir Edward Beatty, Chairman of the board of directors and former 
President of this road, died at Montreal, Canada, on March 23 at the 


age of 64.—V. 157, p. 1048. 


Capital Finance Corp.—To Pay 40-Cent Dividend— 

A dividend of 40 cents per share has been declared on the common 
stock, no par value, payable April 1 to holders of record March 25. 
This compares with 75 cents per share paid on Sept. 25, last, and $1 


each on April 1 and Sept. 25, 1941.—V. 153, p. 544. 


Carolina Power & Light Co.—Earnings— 
Period End. Jan. 31— 1943—-Month—1942 
Operating revenues 


1943—-12 Mos.—1942 
$1,397,730 $1,375,740 $16,168,080 $16,090,958 














Operating expenses __. 413,202 647,078 5,897,253 7,216,084 
Federal taxes ________ 363,372 174 573 3,197,439 1,384.391 
Other taxes .........- 168,891 159,259 1,801,382 1,688,953 
Property retire. reserve 
appropriation —._____ 125,000 110,000 1,380,000 1,265,000 
Net oper. revenues___ $327,265 $284,830 $3,892,006 $4,536,530 
Other income (net) ___ 2,825 917 25.451 ,998 
Gross income _____- $330,090 $285,747 $3,917,457 $4,558,528 
Int., ete., deductions __ 135,590 133,440 1,585,169 1,645,757 
Net income _________ $194,500 $152,307 $2,332,288 $2.912,771 
Divs. applic. to preferred stocks for the period 1,254,987 1,255,237 
Balance - wishes ee we ote caie tains eens wsaliceegcighlia n~. 2 


—V. 157, Pp. 1048. 





Caterpillar Tractor Co.—-Earnings— 


Period End. Feb. 28— 1943—-Month—-1942 1943—-12 Mos.-——1942 
$ $ $ $ 


10,428,648 
393,789 


8,218,091 148,417,770 102,984,478 
338,047 7,130,408 6,952,397 


Net sales 
Net profit 
—V. 157, p. 862. 


Central Arizona Light & Power Co.—Earnings— 
Period End. Jan. 31—- 1943—-Month—-1942 1943—-12 Mos.——1942 














Operating revenues __- $502,543 $520,748 $5,743,353 $4,878,752 
Operating expenses_-__. 259,693 281,172 3,040,228 2,632,679 
Federal taxes ......_-_- 57,962 65,082 667,770 440,069 
Other taxes .......... 39,317 42,344 411,731 427,345 
Prop. retir. res. approp. 40,750 39,250 530,257 447,250 
Amort. of limited-term 
investments —_. ..--- 3,134 2,999 36,802 36,986 
Net oper. revenues__. $101,687 $89,901 $1,056,565 $894,423 
Other income (net) __-- 16 21 485 10,363 
Gross income - ~~~ $101,703 $89,922 $1,057,050 $904,786 
Int. on mtge. bonds___- 18,958 18,958 227,500 227,500 
Other interest ~~~. 923 1,215 12,563 11,446 
Net income ____-_-~- $81,822 $69,749 $816,897 $665,840 
Dividends applicable to pfd. stock for the period 108,054 108,054 
Balance -._. (Sian Bb else secant ao ig siento $708,843 $557,786 


—V. 157, p. 688. 


Central Franklin Process Co.—$2 Dividend— 


A dividend of $2 per Share has been declared on the no par value 
common stock, payable April 1 to holders of record March 19. Pay- 
ments last year were as follows: April 1, $2; July 1, $1; Oct. 1, $3, 
and Dec. 28, $6.—V. 157, p. 128. 


Champion Paper & Fibre Co. (& Subs.)—Earnings— 
—12 Weeks Ended— -—40 Weeks Ended— 


Period— Jan. 31,43 Feb. 1,42 Jan.31,'43 Feb. 1,'42 
*Net profit _..._..--- $478,803 $839,746 $2,088,487 $2,291,747 
tEarns. per share_____ $0.64 $1.30 $3.04 $3.41 


“Alter depreciation, depletion, Federal income and excess profits 
taxes, etc. tOn 550,500 shares of common stock.—V. 156, p. 2216. 


Charleston Transit Co.—Earnings— 








Years End. Dec. 31— 1942 1941 
CROTON, San oo ones $1,351,394 $970,328 
Operating expenses .........-._-_- acai 653,261 448,669 
pT Bah RP AER hs SER SR eRe HE eM Fates 114,558 101,42¢ 
RISTUNIOR Se tent AE Ee EE 1,682 2,136 
Operating taxes and licemses.__..___..- ~~ 153,534 124,552 

Net operating income__._...........__....- $428,359 $293,543 
Other nonoperating income_______~_- PERS Sa? os Fer 2,412 2,238 

Ceres . SORE: ae ek... i tie $430,772 $295,781 
Income deductions —........._...- 90,798 107,665 
Normal and surtaxes__...._.--.....-_ ~~. 136,699 38,590 
CRS SURG WS oo wes ee 53,148 as 

Net-income to earned surplus____ _. Did shana $150,127 $149, 526 
Peegerten Greene oe ele 26,376 26,376 
Common dividends __ ~~ destin ‘Ba 22,500 15,000 


*Less post-war refund of $5, 905. 


Balance Sheet, December 31, 1942 


Assets—-cash on hand and demand deposits, $204,663; working funds, 
$14,145; certificate of deposit, $50,000; U. S. Treasury tax notes, Ser.es 
A, B, and C, $211,930; interest receivable, $161; accounts receivable, 
$2,653; material and supplies, at cost, $20,039; tangible property, 
$505,783; nonoperating property, $1,379,814; intangible property, $10,- 
913; other intangible property, $246,952; investments, unpledged; 
$69,484; cash surrender value of life insurance on officer, aggregating 
$100,000, $3,034; due from U. 8S. Government, post-war refund of 
excess profits tax, $5,905; special funds, $16,200; unadjusted debits, 
$13,953; reacquired securities, $223,456; nominally issued securities, 
$675,000; total, $3,654,086. 

Liabilities—Notes payable, with collateral, $120,000; audited vouchers 
and accounts payable, $35,666; unredeemed tickets, $35,741; em- 
ployees’ war bond deductions, $2,042; accrued items, $302,551; notes 
payable, banks, with collateral, $10,000; funded debt, $1,198,800; un- 


funded debt, $2,327; reserve for injuries and damages, $1,976; 6‘. pre- 
ferred stock, (par $100), $611,200; common stock (15,000 shares, no 
par), $750,000; capital surplus, $25,690; earned surplus, $558,094; total, 
$3,654,086.—V. 157, p. 779. 

Chesapeake & Ohio Ry.—Earning— 

February— 1943 1942 1941 1940 
Gross from railway $15,248,344 $10,560,319 $9,860,590 $9,975,791 
Net from railway_- 6,967,349 3,515,976 4,007,753 4,095,432 
Net ry. oper. income__. 2,931,459 1,620,244 2,744,391 2,996,188 

From Jan. 1—- 

Gross from railway_... 30,929,749 22,642,202 20,198,263 20,736,541 
Net from railway_- 14,086,063 7,969,793 8,200,492 8,536,341 
Net ry. oper. income__.- 5,940,474 3,889,877 5,575,864 6,461,816 
—V. 157, p. 1048. 


Chicago Mail Order Co.—Changes in Personnel— 


Capitalization Increased— 


Ralph L. Arnheim, formerly Secretary and Treasurer of the com- 
pany, has been elected director. He replaces Richard F, Uhlmann. who 
retired from the board because of the demands of his own business. 
All other directors were reelected. 

Subsequently the following officers were elected for the ensuing 
year:. Edgar L. Schnadig, President; R. L. Arnheim, C. A. Bethge, 
R. W. Jackson and R. L. Weiss, Vice-Presidents; R. L. Arnheim, Treas- 
urer, and S. Roman, Secretary. R. L. Arnheim originally joined the 
company in 1908. S. Roman, formerly Assistant Secretary, has been 
with the company for 13 years. 

An increase in capital stock from 400,000 shares to 600,000 shares 
was approved on March 23. These shares are restricted for use as 
stock dividends.—V. 157, p. 1048. 


Cincinnati Street Ry.—Annual Report— 




















Years Ended Dec. 31— 1942 1941 
Operating revenue -._...-~-~~-- Dialinclensniinll .....— $9,266,407 $7,754,398 
Maintenance and depreciation gle alapiegdigtitguts ca otacbeieitl 1,892,316 1,517,785 
Other operating expenses__----- ERR Ba Se 4,844,590 4,264,738 

Net operating revenue___._..__._-..----.... $2,529,501 $1,971,875 
Federal income tax_..--..-~--- Neel Bes 8S 300,000 on See 
Taxes other than Federal income tax. came te 690,888 720,934 

CORP CIE ONO ooo <5 hr ei ee $1,538,612 $1,250,941 
Non-operating income ---.~..--..--....------- 124,900 61,192 

Gross income -----. viedeaeinidich $1,663,512 $1,342,133 
Interest, rent and amort. of discount_ Pie RN A 541,185 556,690. 
Sinking fund, requirements___-.--~.--~---~.1)% 332,427 325,300 

Balance for return on capital under ordinance $789,900 $460,143 
Return on capital: ...-._._---- 712,858 460,143 
Additional allow. for unearned return “in “1941 2,852 psdcaiild 

Total return on capital_. ER ae $715,710 $460,143 
Balance paid into fare control ‘fund_ PEE 8 27 «5 $8 74,190 Bgeaisevas 

Corporate Net Income— 

Return on capital as above... ~~ a $715,710 $460,143 
Income from corporate investments (net)____- 25,340 19,359 

TUG: SI ean ie ins en apie one te $741,050 $479,502 
DIGIRRRES IU x6 ei nk <i netinincenhe 72.221 236,110 
ee pee ware. 2. 2s. ee $1.57 $1.01 


(Continued on page 1176) 
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DAILY - WEEKLY - YEARLY 
NOTICE—Cash and deferred delivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
we). iy OOM ts Ge, ARSENIO 2 OEE ENGLER EAI 28S EEOC GBI SEAS TBA ER MEE: RMR SR TEIN RRC 
. es se 2,8 oy 
eo | United States: Government Securities on the New York Stock Exchange — 
Below wefurnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below). 
Daily Record of U. 8. Bond Prices Mar.20 Mar.22 Mar.23 Mar.24 Mar.25 Mar. 26 Daily Record of U. 8. Bond Prices Mar.20 Mar.22 Mar.23 ##Mar.24 Mar.25 Mar. 26 
Treasury High _L ies sion dows — — Treasury High =... --- oo one che ose 
' 4%es, 1947-52 low ditinee een ome a -—— 248, 1956-58 low ... wee one uae mil fata 
‘ Close Bee gus tie ahi sd confess Close oom eae init isin callie Fe 
Total sales in $1,000 units_.___ eiabt re: raat Seth Set aint entice Sioaitce Total sales in $1,000 units..______ _-- — a envi Sonim tia : 
High ___ ted wien ressoee —— — High ... — oes oun ona onde | 
4s, 1944-54 Low wes arses ae Sa es tnteils a 2%s, 1962-67 Low on — crtinen alain gue naie 
Close al Ure paves --- --- --- Close --- — a wnasibi eawion eaesieins 
Total sales in $1,000 units__.____ es ai seis <n --- --- --- Total sales in $1,00 ns --- --- ~~ ome means on 
Hig ii 2 bets eee ceonid wie wae 100.8 sin 100.7 100.10 100.5 
3%s, 1946-56 low ... coin — --- --- --- 2428, 1963-1968 ae: - on 100.8 gi 100.7 100.10 100.5 | 
Close —.. Sad roatel Ge ‘abo ann Close -._ 100.8 eel 100.7 100.10 100.5 
Total sales in $1,000 units_.._____ out oles wits stone oe -— Total sales in $1,000 units.____... --- 2 a oral 5 5 2 
High __. Si ieee —s slit os High... eer mel fasta S ict 
3%s, 1943-47 << > eee ba ns ao sibs wales 2%as, 1967-72_- ee * a ae bol Ta > til 
Close _.. wba eats adil ants Den Close -.. ile sila aS MOR ei 
Total sales in $1,000 units._...___ sor snail Sis oe o<- _— Total sales in $1,000 units__._____ --- --- a iain won pio 
| High ___ ae ni ss wrt oe a a ss sie iad ee 
3¥%s, 1943-45_ Pee oe Lam cia sii chain aati 2%s, 1951-53 i aoe sew alaiee AS wom BAY 
Close aise yiched Satie cman eoenan inns Close cones wei weersy ie ee WSK j 
Total sales in $1,000 units.___.____ wid sed bets oon a — Total sales in $1,000 units________ --- — aoe Silicka eS et 
High ___ shade ase dition ssi wip a aang =e sais et PRE 
3%8, 1944-46 Low oe = 3 ae he i o<ab 2%s8, 1952-55 Low --- — ees laine tos pa 
Cisse . J. nies ine we - —s Close «~~ ome sits iis sinis pH 
Total sales in $1,000 units__..____ sia ee" ities ee angie jroo Total sales in $1,000 units________ _— one ini aE bil ities 
High eS fer ace oul 106.13 oh : High ete cuit werent pee BEL 
3¥es, 1946-49 Low 2e i pate esa 106.13 ilies 2%s, 1954-56 low — deenean ‘instees alee si a 
Close ar’ Zoe ib kes peat 106.13 bakin Close onus onan bicaam diiecil Sra aD 
Total sales in $1,000 units_.._____ rn iis hee singese 1 ans Total sales in $1,000 units..__._____ ome ome cnntis oa, ok pes 
ae ok cal ent ee ioe mtipn {High WH qe sien dase PRE pa 
3%e8, 1949-52 eae) SP een “etches oad Sooind ovens nies 2s, 1947 {low in pe URE aK BAY oie 
Close  _. See deni om ni wee {Close dome aise ieee ‘oie ces 
Total sales in $1,000 units_.______ Farm awe ialeina sicaiee eisai GS Total sales in $1,000 units_..__.. JH. ‘ied leas ois en 
Hign _ rs ou: hind ideal meee ee - aw ee pte atin’ pera ae 
3s, 1946-48 ne low eee “a aa ie ee 2s, March 1948-50_.___-__.___ AOU: soe ‘hi oe io ee PBs 
Close wake, ibe cian wut oS fase Close onan aera didi ei Taine iii 
Total sales in $1,000 units_...____ a a ie xsstigia aude wine Total sales in $1,000 units_._._.___ ae osu RY SE aoe Ask 
High i ne 110.1 i, 109.31 110.1 he comin peels ua phe i i 
3s, 1951-55__ “i Low F 110.1 + 109.31 110.1 2s, Dec. 1948-50 Low iin hina asthe aR eS EY 
Close ___ ey 110.1 ore 109.31 110.1 Close .... fine Eile dies Sia nave 
Total sales in $1,000 units__...___ : ear *6 #1 *5 Total sales in $1,000 units________ _ anes iii ‘statin pers 
High ae ene: em ‘ia ata 109.11 re enim sien akan wee RES 
2%s, 1955-60_.._____.____ _._-{ Low wiih ri be scale dia 109.11 2s, June, 1949-51 Low ... atin siesta aa Pasi 
Close pes kes on wee 109.11 Close ... epee Biker pis aes alte 
Total sales in $1,000 units._...____ ae ake TS ce wer 3 Total sales in $1,000 units._______ id pai sie Bae oR ‘ia: 
High __ : 104.13 sail tia dis [High  __. coin 100.15 i pias Fit 
2%s, 1945-47 Low ne ee 104.13 SD isis sas 2s, Sept., 1949-1951 \chose ovate Be Shoe 100.15 a Baa Uns 
Close a Be 104.13 Gigs ay Close __. Atte 100.15 RE ae eS 
Total sales in $1,000 units_..._____ ag ee 1 Pet aa ES Total sales in $1,000 units — =e 1 a la ESS 
High Ee ae Eat ei st8 at yievin High lied poi. sal ae MEOH RE 
2%s, 1948-51 Low pee PSP es 2 pan ee, 3s, Dec., 1949-1951__.........{ Low moe leone ian ae eas putas 
{Close aie aus he nts Pe ‘adsiids Close -.. won a lin hing sas 
Total sales in $1,000 units_...____ py pees ei re a nec tenet Total sales in $1,000 units._______. een pices rat i saitg Pd 
eae a aa ideas Tee oct High 4. —= sows POE, Bon jeri 
2%s, 1951-54 low __. paren Caf it waitin APR. 2s, 1950-52 Dan. eae pt. ies eo eo ri 
Close aie a. as Sites atiaiii lide Close ons pan Sioned ibis pai i 
Total sales in $1,000 units__..___-_ ie pa HEM eA akin i Total sales in $1,000 units__....._ Piha cam ashen exe. en Ws 
{ High ___ a ren a we Fe High J. Fi “aad cd ee ried 
2%s, 1956-59___ eS aa sileein one noes inal 2s, 1951-55 low —- --- owes aoe ii dhe 
(Close ___ BEE ain ee ang cidive Close -.. nig eosin oie ining pr 
Total sales in $1,000 units.._..___ pay rae faa! RR Ra mal Total sales in $1,000 units...._..__ o—~ ones peor aitisie line et 
High ___ beri mie st atta sw oe es Lee OR tte re oe 
@%s, 1958-63 ies 7 eel i eit “aietatl 2s, 1953-55___- low .— ooe oon ‘eon ialaiens pa 
Cleese a aes Sade salicis esi Close ene ues =i Pi sain EGE, 
Total sales in $1,000 units_...____ ER a Jee Te eet meatal Total sales in $1,000 units._...____ cnet poate melita all ee pies 
High ee Len 108.26 ae So seh {High J... one odes Sal ia. Fa 
2%s, 1960-65 % ae ee 108.26 Me “- +e 1%s, 1948_-.-.-_---_-____.. { Low ... --- --- ome i ae 
Close kt ie 108.26 uss “ he (Close omens one sible sags SM pa 
Total sales in $1,000 units....____ 355 ud 2 hy ise are Total sales in $1,000 units___.._-. oye aime esi oaieh Leia Pea 
High B pd iain amaiain 
— ne mone Federal Farm Mortgag High nail neni sits ‘nn pasa phe 
as, 1906 TE --- --- -- _ —_— ad 3%s, 1944-64 coal { ow nds dnt tere sity tee 
--—<- -- ~ = -——— --- -_——— se pam 152 Seni cial fo as Pre a pres 
Total sales in $1,000 ae fa --- --- --- -—- aoe _— Total sales in $1,000 units_______ -_ — Sani wey bo Kink ‘état, 
--- -- —— —- ono — Hig ibe beicks MEA oii pital bes. 
Svs, 1948 chess --- --- --- --- -—- _ 3s, 1944-49 low sd oaks awe ant 2 iat 
— ee aca — —— ore ose ene tio el Lo ashi Gate RES ceils 
Total sales in $1,000 megeey “< ists ~~ eae net a Total sales in $1,000 units_....___ - Seg “EW eed ets ae Mees 
3%s, 1949-53 { ‘iow suet a a mA eat on shi Home Owners’ Loan High = AW ite Pires omnis Pare aon 
ose wine . Lestat ies —" in 3s, series 39 66-B Ris bettie Low Lnsdinti eaniel sities ‘seen bie coins 
Total sales in $1,000 units__._____ wk i aR ce Pty aa sa Close __- at “on = i 
High ___ ait ya ick ste pe Total sales in $1,000 units....____ wail rene Mid pe miss 
8%, 1950-52 low ___ 365 se ie Sagan eae High ___ mai ious Psa ‘ian ae 
cen. ... al pid se oa aca 1 1945-47 Lo <iits oe ie “Stk nis — 
Teeed tales: tn 00,000 enttec ST en at came =~ tare “erate ah twp = ee, a ee ee ier ae es ae 
ote, 1908-86 {iow ane os pares Cn mie wee oe Total sales in $1,000 units.__....__ cna saa enlace ice om satideae 
Close __. iain hia ee rah rear *Odd lot sales. tSale of register ‘ , 
doth ile be Sakae unine Oe ie cot aan a oe ac g ed bonds, all others are coupon issues 
= = == = == = = 3 
LOW AND HIGH SALE PRICES STOCKS f i 
Returday Monday Tuesday Wednesday Thursday Friday Bales for NEW YORK STOCK Range Since January 1 — isas ex 
Mar. 20 Mar. 22 Mar. 23 Mar. 24 Mar. 25 Mar. 26 the Week EXCHANGE Lowest Highest Lowest Highest 
# per share 3 ver share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share 8 per share & per share 8 per share 
62 63 60 62 60 60 60 60 60% 61 62 62 800 Abbott Laboratories__....._. No par 5l1%Jan 4 63% Mar 12 37 May 51% Dec 
*112 115 "112 115 *112 s«:116 *112 115 *112 «6115 *112 115 ace 4% preferred___........__._ 110 Feb 23 112%Mari3 104 Mar 113 ‘Dec 
*40% 42 "40% 42 42 42 41% 41% 41% 41% “40% 42 110 Abraham & Straus ___No ° 35% Jan 23 42 Mar23 31 May 43 Jan 
*47 48% *47 48% *47 48% 48%, 48% *48% 4934 *48% 49 106" Be ee O6...060c ti 41% Jan 5 48% Mar 24 39 «=6Sep 48% Jan 
9% 9% 10 10 10 105% 10% 10% 10% 11 10% 11 26,400 Adams Express_._...._...._ 7% Jan 6 11 Mar 25 5% Apr 8% Nov 
27% 27% *27 27% 27% 27% 27% 27% *27 27% 27% 27% 600 Adams-Mills Corp. 25% Feb 2 27% Mar 18 18% Jun 26% Dec 
18% 18% x18% 18%, 19 19% 18% 19% 19% 20% 19% 20% 4,100  Address-Mutigr Corp__.--------- 10 14%Jan 8  20%Mar26 10 Mar 16% Dec 
on 2 4 a) oat Ve - Ve Pe A “ 8 Pe Ve =» 2% o% hs a3% 11,900 ria ag cowed bg ee fs esa SSS. No i a Pp 6% sent 1 ~ ta ra oe oo 
4 4% 4 4% 4% 4% 3% 4% 4 4% 4% 4% $2,800 Alaska Juneau Gold Min... 10 3% Jan 7 4% Jan “4 1% Mar 4 Nov 
, "98 «= 99% *98 99% "98 99% 9 8698 *96 = 99 *98 49-994 "10 Albany & Susq RR Co...._____-100 85 Jan 25 100 Mar 2 69%July;, 94% Feb 
1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 23.200 Allegheny Corp____.____-__-1 No par #, Jan 11 2 Mar 4 * Jan— % Oct 
11% 12% 12% 13% 13 13% 12% 13% 13. 14% 14% 14% 29.700 5% % pf A with $30 war__-_-_100 5% Jan 2 14% Mar 26 3% Apr 6% Nov t\ 
11% 12% 2. 12% 12% 13% *12% 13 13: ~~ 24 14 14% 13.300 5%% pf A without war_____ 100 5% Jan 2 14% Mar 26 3% Apr 6% Nov 
26% 27% 27% 28% 27% 29 2753 27% 28% 30% 30% 30% 8,100 $2.50 prior conv preferred_No par 13. Jan 11 30% Mar 26 9% Jun 17. Jan 
2B 23% 23% (23% 24% 23% 23% 23% 25 24% 25% 9,400  Alghny Lud Stl Corp._____- -No par 18% Jan 11 25% Mar26 16 May 22% Jan ; 
68 6871 *68% 71 *68% Ti *68% 71 ... Alleg & West Ry 6% gtd__..____ 100 64 Jan 15 64 Jan 15 57% Nov 73% Feb ‘ 
8 8% 8% 8% 8% 8% *8% 8% 8% 8% 8% 9% 3,400 Allen Industries Inc 1 7 Jan 19 9% Mar 26 3% Apr 7% Dec 
*153% 155 152% 153 154 154 154 154% 154% 155% 154% 155 2:500 Allied Chemical & Dye.....No par 140% Jan 9 156 Mari2 118% Apr 149 = Jan 
*12% 14 *12% 14 *12% 93% *12% 14 “12% 14, *12% 14 ee Allied Kid Co er a 10% Jan 8 12% Mar 3 10 May 12% Jan 
6 RM =o 18% 18% 18% 18% 18% 18% 19 19% 5,500 Allied Mills Co Inc_________No par 16%Jan 4 19% Mar26 11% Apr 16% Nov 
V/s y y yy, 7 us 
“77% 80 *77% 80 718% 78\ "785% 80 an 2 p ong Ve a eo — art peo tole ads SS Sl ws 700 Bb, con ; Pi Mar 35 es duly a = 
30% 30% 30% 30% 30% 32% 32. 32% 32% 33% 3355, 34% 21,700  Allis-Chalmers Mig........No par 26%J3an 7 34% Mar 26 22 Apr 30% Jan 
eit gin 7 => = af 20% 20% 20% 20% 205% 20% 800 ~= Alpha Portland “poe Lani 17% Jan 7 21% Marlo 14% Apr 19% , ad 
7 Ly, L 1 5, 7 7 4 
*16 18 *15% 17% 15% 1544 °16% 17% “16° 17 . 016% 17 ag a Ty oo gee Lag os SS 50 sie Sen 30 18% Mar t un Des 13% Jan 
15% 75% 75% 75% 76 676 76 #866 76V, 77 Ve 78%, 79 1,600 Amerada Petro Corp__.___. No par x67 Jan 14 79 Mar26 43 Mar 70% Oct 
nad oe's aah 27% 27% 27% 27% 28% 28% 28% 28% 28% 10,000 Am Agric Chem (bel)....._No one 23 Jan 2 28%Mar26 18% Jun 24 Nov 
852 58 58% 57% 59% 58% 61% 61% 61% 6,900 American Airlines {nc _....._ _.10 52 Jan 27 61% Mar 26 25% Apr 58% Dec 
For footnotes see page 1155. 
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LOW AND HIGH SALE PRICES Range fer Previous 
Saterday Monday Tuesday Wednesday Thursday Friday Sales fo- NEW VORP e"OCK Range Since January t Year 1942 
Mar. 20 Mar. 22 Mar. 23 Mar. 24 Mar, 25 Mar. 26 the Week EXCHANGE Lowest Highest Lowest Highest 
3 per share 2 per share 8 per share 8 per share # ger share 2 pee share Shares = Par 3 per share 8 per share &% per share $ per share 
13% 14 14 14% 14% 153 15% 15% 15% 16% 15% 16 9,100 American Bank Note_....._.____ 10 8% Jan 5 16% Mar 25 5% Jan 9% Oct; 
5312 53% 53%— 534% 53% 5¢ 53 S# 53% 54 53% 53% 390 O% preferreg._--—.__-_.____-_- oe 4 Jan 5 54% Mar 5 38% Apr 49 Nov: 
6%. 7% Ile 8% 1% 8 7% 7% 7™% 7% 7% 8% 10,400 ‘American Bosch Corp._..__._-___ 4%. Jan 4 8% Mar 22 3% Mar 6%. Oct 
39%, 3842 39 37%, 38% a 6 37% 38% 38% 39% 3,300 Amr Brake Shoe 4 Pdy_.____ No ond 27% Jan 2 40%Marls 23 Apr 33. : 
*129% 129% 129 129% 129 129% 129% 129% 128%, 129 129 129 360 5% % conv preferred._____-_- 100 «127% Jon 4 130% Feb 24 120 Apr 130% Feb 
4% 4% 45% 4% 4% 4% My 5% 5'2 6 6 648 43,300 Amer Cable & Radio Corp_______- 1 338 Jan 20 6‘p. Mar 26 1% Apr 3% Dec 
°T1%, 78 11%» 78 TI. TEs TS '/_ 78% 18 184 78°% 80% 5,500 American Can... ..___ 25 Tlie Jam 2 85% Feb 7 56% Apr 74%. Dec 
176 ~~ «176 *175 176% *17%5 «=176% 177 s:177 *“7— LB 177177 200 vPreterréd. ——__- 100 «6173: «Jan 9 177 »Mar24 159 Mar 176 §=Oct 
31%, 32% 32% 32% 32%, 33% 32% 330% 3344 34% 33%5 34% 8,300 American Car & Pay... No par 24%. Jan. 6 34%@ Mar 12 20 May 33 Jan 
66% 66% 6642 665% 6742 68% "67% 68 67% 68a 67% GT% 3,280... SR onde ~~ 100 64", Feb 15 72’ Feb 6 5542 May 73%. Jan 
20%, 211% 2034 207% 21 21 21%. 21% 21% 22% 22% 23% 5,500 Am CHain. & Cable Inc_____ No par 18% Jan 5 23% Mar 26 16 May 2042 Jan 
109% 109% 109 109 *109% 110 *108% 110 *109-4%, 110 *109% 120 70 tS“ conv preferred_____ 100 109 Jan 22 100% Mar rs 105 May 110 =Mar 
106 106 *106 10634 *106 106%% "106%. 107% 106% 107% 105%, 107 ' 230 tAmérican Chicle-__________No par 96 Feb 4 1077s Mar 25 69 Mar 103 Dec 
*22% 26 *22%, 28 *22'. 28 *24 27% *24 28 *24 28 ents Am Coal Gorof Allegh Go N J_...25 19%, Feb 1 23. Mar 19 15 Jan 18 Oct 
87% 8% *g3 8% 9 9 -8°% 9%. 9", 9% 95 9%, 800 American Colortype Co________. 10 6% Jan 26 9% Feb 24 37s May 7% Dec 
16% 167%. 16! 167s 16%, 16% 16% 16% 16% 17% 16% 17% 3,000 American Crystal Sigar________. 10 14%, Jan 2 18%_. Peb 25 14 Dec 22%. Jan 
*99%% 100 *99% 100 roo 100 99% 100% TOO% LOT “99%, 100 90 6% ist preferred._.._-_____._ 100 9742 Jan 27 101 Mari3 92. May 100% Dec 
*17 17% *17 I7'2 “17 17% 17 17 17% 17% 1742 17% 1,100 -Amer Distilling Coe ..___.__... 20 15% Jan 8 17% Jan 16 T\, Mar 16% Nov 
"21g 23, *2% 234 2% 2% IgM 2%. 2% ™% 2% 2% 1,000 American -Encaustic- Titing.__._._ 1 1% Jan 2 3% Mar 3 5, Jan 3 Nov 
"Ty = TM, “7%, 7% “7% TH% "T% Ti, TM TT% 7% T% 300 Amer Eurepean Secs...__-_.No par 6% Jan 8 7% Mar 11 344 May 744 Nov 
25% 26 *25%% 26 26 26 25% 25% 25 26 26 26% 5.200 ‘American-Export. Lines Inc___..._ 1 24% Jan 21 28. Mar 4 16%. Jun 25%. Dec 
4% 4% 3%. 4 3% 4 3% 8% 3%, 4 3% 3% 13,000 Amer & Por’: Power_..___- No par 1% Jan 2 44%. Mar 12 a. Jan 2 Dec 
6712 66% 684% 69 67% 67%, 66% 6T 65", 6654 3,800 @7° prefterved.. 2-2... -.. Ne par 46% Jan 18 72 + Mar 12 18% Jan 49%. Dec 
12% 13% 12% 13% 13 «(13% 12% 13 13 13% 12% 13 29,100 $7 2d preferred Auii_.____ No. par 7 Jan 6 14%, Mar 12 1'% Jan 85% Dec 
*60 62 *61 62 63 63 61% 61% *60 61% “59 61 , 600 $6- preferred «© 222. -L No par 39 Jon fi 65" Mar 12 10% Jan 42% Dec 
34% 34% 34 34%, 35 36% 34 35% 3442 36 34% 35 7,800 American Hawaiian SS Co_______ 10 30. Feb 23 36% Mar 23 25% Jun 35 Oct 
4 4% 4 4% 4 £% % 4%, @% 44% 4% = 4% 5,200 American Hide & Leather_- -_.- 255 Jan 4 4% Mar 17 245 May 3% Jan 
*35 (38 "35% 373% 37 «37 *3T =: 38% *3642 38% *37 = - 38% 200 6% conv preferred____________ 50 35 «Jan 5 3%. Mar 6 324, Sep 36%e Oct 
*60% 62% 61 62 62 62 61 61 *61 6242 *61%4 62% 800 American*Home Products___-_____ 1 53% Jan 7 6234. Mar 13 x36% Apr 56 Dec 
3% 35% 3% 3% ‘3% 3% 3%  o% 3% 3% Se «63% 4,200 American® Bee=_-___..._-_-- No par 2 Jan 2 4% Mar 18 1% Jan 2 May 
4% «44% "44045 44%. 45 46% 46% 47%, 47% 48 «48 ' 900 “6% non-éum, preferred. ______ 100 37% Jan ll 48 Mar26° -25. Mar 37 Dec 
7 TM q 1M% 73% TY T% TH ™ 298% x8% 88% 12,100 amer Tnternat Corp: _._ + _ No par 4%, Jan 2 x83 Mar 26 2%. Apr 53 Nov 
“5% 6% *54, 6 “5%, 6 “—% «606 6 6 6 6 ' 400 American Invest Co-of- Tl bone 5% Jan 5 Te Feb 2 4% Oct 7 Jan 
*41 43 *41 43 “411, 43 - as- 4 43 43 43 43° ; 90 5% conv preferredi_.______... 50 3942 Jan 2 46° Feb 23 354% Mar 40 V4. Nov 
yey 11% 11% 11% 11% 12% T2 12%% 12% 12% 12 12%4 14,200 American Bocomotive.—-_-__ No par 7%4 Jan 2 % Mar 12 4 Jun 10% Jan 
"39 90 89 89 42 90 90 89% 90% 90% 90% 89% «O91 1,800 Pre OE en 100 81% Jan 20 92% Mar-13 Jan, 92 ~Nov 
13% 13% 14 14 14 14 13% I3% 13%4 14 14 14% 3,000 Amer Mach & Fdy Co._____ No par 12% Jan 7 14%) Mar 17 9% Apr 12%. Dec 
8 8 8 8 8 8 s 8 a 8% 8 834 2,000 Amer Mach & Metals... __ No par 7% Feb 11 8% Mar 26 4 Ti Nov 
*26% 25% *24% 24% 24% 25% 25% 25% 2542 25% 25%, 26 2,100 Amer ' Metals Co Ltd. No par 20% Jan 4 26 .-Mar 12 16 Apr 2334 Mar 
*119 122 119 119 117 119 *116% 117 117 INT *TI7T% 19 210 6% preferred__:....._-____.. 100 116% Jan 29 121. Feb 9 113% Feb 119 Feb 
30% 30%. 30% 307% 30% 30% 30% 30%. 30% 307 30% 31 420 American ‘News Co .._-__. No par x26 Jan 4 3r Mar 26 21% May 2635 Jan 
2 2 2 2% 1% 2% r% T% rm 2 1% 2 20.300 ‘A®mer Power & Light _.__.__._No. par *, Jan 2 242 Feb 15 ly Mar 12. Jan 
26% 27 26%, 26% 2634 27% 26% 27 26%, 27 26% 27% 4,700 66 preferved_-.__. 2... + No. par 18% Jan 2 291% Mar 13 15% Apr 26%. Jan 
28% 24 2355 24 24 245 1 2% 23% 24% 23% 24% 7,200 $5 prefersed...._....._. - No par 1642 Jan 4 26% Mar 13 12% Apr 22 Jan 
s 8% 8 8% 8 8% 8% 8 8% 8%. 8% 46,800 Am Rad & Stand San’y_-____ No par 6% Jan 2 8% Mar 26 3% Apr 6% Nov 
*164 170 *164 170 "164 170 “100 169 165 165 *164 170 10 me Katie ber Sa 100 154 Feb 3 165: Mar 12 14242 Jun 165 Jan 
12% «6413 12% 33 13 13% 3% 13% 13% 14 14 14% 21,300 American Rolling Mili-__.__....- 25 10% Jan 2 14% Mar 26 9% May 12 Jan 
62% 632 634% 6356 6342 64 63% 64% 63%%4 647% 64! 647 2,350 4\4 %- comv preferred.______. 100 54. Jan 2 64%. Feb b7 Suive Apr 59% Oct 
13% 14 14 14 “135 14 14 14% 14% 14% 14% 14% 2,800 American, Safety Razor_______ 18.50 8% Jan 6 14% Mar. 25 4% Mar 9% Nov 
- 15 15% 5% 15 15% ISs% 15% l% 15% 15% 15% 3,500 American Seating Co_.____- No par 12% Jan 5 15%Mar 3 6% Feb 1442 Dec 
32 32% 31 3234 32% 32% 32% 32% 32% 32% 32 325% 1,460 tAmer Ship: Building Co_____ No par 23... Jan. & 32% Mar 23 24 =May 38% Jan 
40% 4042 40% 40% 40%, 49% 41% 42% 42% 44% 44% 45% 19,200 Amer Smelting & Refg.____- No par 37% Jan 7 45% Mar 26 35% May 3 Jan 
153° 153 V4 *152 153 152 152 152" 153% 152 152% 150% 152 590 PPPRIOUE 60 ee 100 14442 Feb 1 15584 Mar 15 13214 May 148 %@. Nov 
42 42 *41 42% “*81Y%, 42% 42% 42% 42%2 42% *42 43 300 American: Snuff. ............... 25 35% Jan 2 42'4 Mar 25 29 Apr 36% Oct 
*145 151 *145 151 "145 15r "145 #86151 *1T45 T51 *145 151 me aaa ea 100 145. Feb 2 151 Mar 2 136% Jun 144 Mar 
23% 24 23% 24% 24% 25% 25% 26 25% 26% , 26% 26% 15,500 Amer Steel: Foundries_-___-___ No par 19% Jan 6 26% Mar 25 16% Jun 2134 Nov 
12% «6091234 1234 12% 12% 12% 12% 13 I3% 13% 13% 13% 2,000 American Steres__- 2... No par ll%s Mar 9 13% Feb 15 9%, Jan 12 Peb 
*14 ° = 145% "14% 145% 442 14% *t4 1414 4% 14% 14% 145% 500 American Stove Co_...._.._No par 12. Jan 2 15 Mar 4 7% Jan 12 Oct 
2334 023% 24 244 24 24% 24 2O% 24%, 24% 24 245% 4,600 American Sugar Refining__._...100 1742 Jan 14 24'2 Mar 19 1S Mar 21% Jan 
*989G 992 9942 9942 992 oe *99 99% 99% 99% 100 100, 1,000 8 ae ap i Ae elle AEE 100 91. Jan 5 100° Mar 3 78% Mar 97% Jan 
25 25 *25 25% 25 *24% 25 25 25 “24%, 25% 700 Am Sumatra’ Tobacce_.____-_ No. par 21%, Jan 14 25% Feb. 23 17% Jan 23 Aug 
139% 139%2 139% 139% 139% 140% 139% 140% 140 142 14154 142 9,700 Amer Telep & Teleg Co___.___.~ 100 127% Jan 2 144 Peb 27 101% Apr 134% Jan 
*50% S51 *51 52% 515, 51% 5I% 5% 51 51% 51% . 52%. 1,200 American Tobacco_...__- iniabay asmnnii 25 4242 Jan 2 54% Mar 8 3342 49% Jan 
57% 52 52 53s 5212 53% J 52% 515% S2% 52% . 52% 4,000 Common ¢lass Bi .....-_---... 25 4342 Jan 2 56% Mar 5 34% Apr 50% Jan 
136% 137 136% 137% 137% 137% 137% 137% 137 137% 135% 13674 ’ 830 76%. preferred: =i. 100 129% Jan 2 142. Jan 27 120 Apr 143% Jan 
9% 9% 8% 9 858 8% 9% 9% 9s 92 92 9% 10,300 Amer Type Foundries. Inc__-._... 10 6% Jan 14 10% Jan 13 3% Apr 75@. Nov 
36% 362 36% 367 37 37% 37 37% 37% 38% 38% 387% 8,700 American Viscose Corp___.__-... 14 32 Jan 6 37% Mar 26 22. Apr 33% Dec 
*115 117 *116 117 “116 117 *116 116% *116 117 *116 117 pe 6% preferred-___.......-_...- 100 lio™% Jan 8 119 Jan 26 10844 May 116%, Jan 
45 5 4% 5 4% 5 “4% 4% 4% 5 4% 5% 16,200 Am Water Wks & Elec__._._.No par 3% Jan 5 4 Mar 12 1% Apr Nov 
*67 685 *67'42 +68 B72 87% *67T” 68% “6742 68 685%, 68% ; 300 $6 ist preferred____._____ No par 53% Jan 7 68%, Mar 26 39 «6AUg 16%. Feb 
6% 6% 6 67a "6% 6% 6% 66% 642 652 642 6% 2.800 American .Woolen__._.. ~~ - No par 3%4 Jan 2 ante idar 12 3% Dec 5% Jan 
67% «67%, 6742" 6B7'2 6842 68% 68% 68% 68% 68% 68 68% 1,900 Peetetre@:— ...s.0...-.-... 100 55%Jan 5 » Mar 12 51%, Dec 76% Jan 
5% 5% 54% 85% 5% 6 5% 6% 6 6% 646 6% 31,100 Amer Zine Lead & Smeilt_.___....- 1 4 Jan 2 oe Mar 26 3% Apr 5%» Jan 
*46" 51 "46 $1 "48 53 *48 33 50 50 50% 52% i 300 $5 prior conv preferred________ 25 425% Jan 11 5242 Mart 26 38% Jun 50 Jan 
27% 27% 27% 27% 27% 28% 27% 23% 285% 29% 29% 295% 39,200 Anaconda Cepper Mining________50 24% Jan 2 295% Mar 26 22%, May 2858. Jan 
26% 27 26 255 2642 26% 27 27 27% 28% 2844 28% 1,490 Anaconda W'& Cable_.____- No par 24 Jan 4 287%» Mar 26 24 Dec 30 Jan 
*18 19 *18 "18 19: “18% 19 *1B% . 18% 19 19% 1,300 Anchor Hock Glass Corp______ 12.50 16% Jan 5 19% Mar 12 1256 Mar 17 Jan 
"114% 115'2 *114% 115° “ll4'e 115% 114% 114% *r12 114% *112% 113 20 $5 div preferred____.-____- No par lli‘%e Jan 20 116 Mar = 107 May 1124 Mar 
*12 13 12 12 "11% 13 12% 12% i3 134 "13%, 14 700 Andes Copper Mining. __~_-._... 20 10% Jan 13 13% Mar 7% May 12% Oct 
25% 252 "2% 2% "3% °§ 2% "2% . 2% “3% 2% Be 2% 400 -& P W Paper Co Ine_.___________ 5 1%Jan 5 3%» Feb 33 1 Mar 1% July 
*38 39 38% 39 39 394% *39 3942 39%, 39% 39% 397 1,000 Archer Daniels Midil'd.___-__ No@ par 34. Jan 11 39% Mar 26 27% Apr 36 §6Dec 
*110% lll'e *1l1l 112 *111 112 *1l1 112 LLL ui2 *110% 112 300 Armour & Go (Del) pi 7% gtd._100 10842 Jan 2 112% Mar 12 102 Sep T1ll5@ Mar 
4% 4% 4% _4%% 4% 4% 4% 4% 4% 4% 4% 4% 47.500 Armour & Go of Iilinois__.__._..- 5 3 Jan 2 4% Mar 25 24% Sep 4% Jan 
53 5242 52% 53 53 5334 S5% 56% S7% 56 57% 5,700 $6 conv prior preferred____No par 46 Jan 2 57% Maar 25 42. Sep 67% Feb 
*50% 52 *50 52 5042 50% Sl’ S2% 56 56% 56% 56% ' 190 17%. geegerred__ 2... __..100 49 Jan 20 56% Mar 26 4042 Oct 66 Jan 
32 32% 32 32% 32% 32%% 32% 33% 32% 33% 33 %e 38% 2.700 Armstrong Gork Co-__---~- No par 30 Jan 2 3474 Jan 30 21 # Jan _ Dec 
*8 BM *8 BY 8% 8's 8 8 88 8% 8% 8 1,300 Arnold Constable Corp_.____.-_.- 5 6%, Jan 9 8% Mar 26 5% Mar 8% Nov 
"TV, 7% 7% TY 7% 8 66'T%e 7% 8 7% 8 8 8 4,300 -Artloom Gorp_._.._._.-___- No par 4%, Jan 7 S Mar 24 2% Apr 4% Oct 
*95 105 *9242 100 "97% 104 "92% 105 "98% 106 "92% 105 5 1% preferred... _.-...._....-- 100 92. Feb 27 99% Mar 17 Ne May 82 July 
8% B84 812 Bi 8% «= 8% 8% 8% 8% 9% 9 9% 5,100 -Associated Dry Grods—_________._ 1 6%Jan 4 9% Mar 25 * Apr 6% Jan 
75 7644 *75%4 76% 7634 76% 77 TT TH, Wis 78% 782 360 +6. Ist preferred___ 100 7242 Jan 11 79 Jan 30 one Mar 77% Jan 
68% 685. 6942 70 70 70 “71 Ti 71% 71% 71% 72 210 *1% 2d preferred________ .100 59 Jan 7 72 Mar 26 53. Jum 83. Jan 
*32 33 be 32% 322 3233 32% *32 32% 324% - 3% "32% 3% 600 Assoc Investment Co____--__- No par 29. Jan 5 32% Mar 22 20 Jan 28% Dec 
*10r ~~ 101° *101% 101%4 101%: 101% 10442 101% *101% 102 101% 101% {| 120 - 5% -preferred____~.-______._. 100 100. Jan 4 102% Feb 18 81%. Jan: 10044 Dec 
_ 49% 5042 50% 51%s 51% S52 Si% S% 50% 52% 52% 53342 26.400 Atch Topekw & Santa Fe___ ~~ 100 44%, Jan 7 53% Mar 26 2742 Jan 53 Oct 
17 17 T7% «=6(TT% 77% «= 77% TTY, TT%, T1% 1% TT%_  1T% 2,000 $% preferred. _......-____... 100 66. Jan 2 78 Mar lo 604—8 Jun 72% Oct 
30% 30' 30%, 31% 36% 31% 30% 3F 31 37% 31% 32% 10,900 Atlantic Guast Line RR____ ~~ 100 2643 Jan 13 32% Mar 12 19% Jun 34% Oct 
25 25 25 25 2542 251 25% 25% 25 255% *25 253 500 Atl G@ & W ft SS Lines._______ st 19 Jen 8 2642 Feb 15 1642 Jun 34 8©6Jan 
*52 54 *Sl‘. 54 *S1}4 54 *Sl'2 54 *511 54 *51% 54 : S% preferred.__..-...=.--... 100 44 fan 4 f4 Fah 16 33 Mar 45'2 Jan 
21% 22 22 2233 22 223 21%, 22% 22 22% 23 2344/2 10,200 Atf-nrfle Refining... ______- 25 18% Jan 7 23% Mar 26 14% Apr 2342 Jan 
107% 1073s 107% 107% lu7% 107! 107% 108 108 =: 108 108 4=—: 108 440 +4; conv pref series A_ 100 106 Merl6 108% Feb 1 99%, July 109% Feb 
10% r0% 10%% «104 142 10% 10% 10% 10% 0% Ll% Lb% 6,800 I I a renersanint 5 6% Jan + 11% Mar 6 61 Sep %. Jan 
*50% 51% 51 51 51 51 51% 51% *Slte 52 *51% 52 1,100 Oe geserred- 5 -.. 2 50 50% Jan 14 53% Mar 6 46°% Apr 51 c 
62 62% 6242 63 63% 63% 62% 63! 62% 63! 62% | 6334 4450  tAthas’ Powder__ -.-22_.._No per 52 Jan 9 65% Feb 15 43 May 7. Jan 
“Ile 120 "re «120 “118 38120 "tls 120 *118 #120 “118 8120 ; 75° Conv preferred _. ‘ 100 1m%3. Jan 12 11@% Mar 17 1lt May 1160s Jan 
“9% Wa *9% 20 De 9% "9% 10 10 11% 11% 12% 1,700 Atlas: Tack Corp .._......_- No par Te Jan 7 12% Mar 26 7 Apr 9% Jan 
*3 3% *3 338 “3 34% *3 3% “2 3% 3% 33% 200 Austin Nichols__..._-....__ No par 2% Jan 21 354 Feb 5 1% Apr 3% Dec 
*35% 357% 35% 35% 35% 3542 “35 35g “342 35% “34% 36 100 S. whe 62S No par 28%Jan 5 36%2 Mar 15 15% Apr 31 Dec 
5 5% Ste 5% S% 3% I 5% S%  S% 5% 5% 54,100 sviatiom Corp of Del (The) ___- _ 2 3% Jan 2 5% Mar 12 2% Jun 4\%—e Jan 
5% 16 16 16% 16% 1642 1634 16% 16% 16% 16% 32% Loco :-Wocks.v t.c_..__._ 1s 0%, Jan 2 17% Mar 26 9% Jun 14% Jan 
6a * 6% 6¥e 6% > 6% 6% G% 6% 7 7 TM pogpes es & i+ = cs apa 100: en Jan 2 7'a Mar 4 2%. Jun 4% Jan 
9% 10% 16% 10% 10%: 10% Ws 10% 10% UL 11% 11% 11,100 4% preferreds..< ==. 100 6 Jan 2 L% Mar 4 4% Jun 7% Jan 
9% 912 9% 10 10 10% 10 10% 10% 10% 10% 10% 5,500 ~Bengor® &. Aroosteok._.....-__-. 50, 5% Jan 2 11 ,Mar 13 4 Apr 6'2 Jan 
"45% 46 46'2 48 ao 49% o.6|6©8 48% 50 4934 50 730 Conv 5% preferred__.______- WO 8 34%Jan 6 50 Mar 25 22. Jan 36° “Dec 
16 16% 16% 16's 16% 16% 15% % 15% 16% 16%. 16% 2,900 Barber Asphalt Corp. _____- 16 132 Feb 9 17% Feb 27 6% Mar 13%, Dec 
1% 7% 7% 7% ™% th 71% (7% "I, 8 tT. - 7% 1.500 Barker Brothers... _- No par 5% Jan 13 8 Feb 15 ¢% Apr 6% Nov 
34% 3454 35 35 36 8 35% "34% 35% "34% 35 34% 34% "410 5\e% preferred. pera 6 50. 30° Jan‘ 4 3534 Mar 23 24%. Aug Syen bee 
14%, 14% 14% 155% 15% 16 18% «16 16 16% 16%. 16% 17.300 "Rte aE > W2%_Jan 2 169% Mar 76 8% Jan 12%. Dec 
16% 19% 19% 20% 19% 19% 19% 19% 19%. 19% 1954 20 12,000 Bath iron Works Corp... _____ L 13% Jan’ 7 204% Mar 22 T2% Jun 18% Jan 
24 25 *2¢@ 25 24°, 25 2542 25%2 *25'2 .26 2555. 255, 600 Bayuk 2 ee Cae No pear 2% % Jan 7 24 Feb 26 15% Apr x23 %e Nov 
"271% 27'2 *27% 7 2742 27% "27% 272 27% 27% “27% 281 500 ° Beatrice Creamers... ____ ee. _25 24%, Jan 16 Xx27% Mar 11 20 «Apr Pr * Get 
*709% 11% “109° 111 “109 #81117 “109 «110 109 109 107 = «107 30 *$5 preferred w.w__.__.._No par 207 Jan 26- 114 Marié. 108 Mar 105. Oct 
"27 272 *26 27 *26 27 "26 26% 25% 253% 26% 2634 30 - *Beechr Creek RE... Sti 25% Jan 25 2842 Feb 9 23% Jun 30 «=~Feb 
"100% 102 *100% 102 *101 102 102 102 102 102 "100 «104 » 200 Beech-Nut. Packing: Co__._.__.__.- 20 93 Jan 12 102% Mar 8 64 Apr 110% Jan 
"10% 11 ai: 23 Is 1% ee “11% 11% LL» 11% 1,700 ‘Belding-Hemingway_________ No par 9% Jan #- 11% Mar 26 6%» May . 9% Dec 
19% 19% 19% 19% 192 19% 19% 19% 19% 19% 194% 19% 9,100 . Bell Aiweraft Corp.__..__________ » 2 Jan 2 20% Mar 16 934 May 17% Nov 
3 38's 3. 3 38-38% 382 38% a 38% 39% 7,200 “Bendix: Aviation... _-_---_S& 34%Jan 4 39% Mar 26 © 20¥«May 397% Jan 
oa? 6 * 4h if 14% "1¢ M% 14% 14% 15 2,600 Beneficial Indus Loan.____No par 13% Mar 17 16% Feb 25 9% May 15% Nov 
"54% 55% *54% 55% "S42 5542 "S440 Ye 5542 58% *543% 56 200 Pr pia@ $2.50 div serfes '38_No par 5434 Feb 23 5542 Mar 25: 464% Mar 5S@ Sep 
28% 2842 "28% 28% 23% 2874 "291, We 29%— 29% 2955 .30% 1,000 Mest. & Co__ os No par 2284 Jan 7 30% Mar 26 U7%» Apr = Jan 
Hiv ll‘ 1% 11% bite 1b li» It%, 12% II%. if% 10000. ee $% Jan 5% 12% Mar 25 8%. 8% Dec 
62% 63 G2%% 63% ye i co 8374 542 65% 66% 19,400 -Bethiskem Steel GOelj____No par 56%. Jan 7 66% Mar 26 49%@May 66% Jan 
“4% 15% *114%. 115% “1145s 115 *114%_ 115 114% 115 114% 11475 400 1% preferred__ aan K08 110% Jan 4 117 Feb 2@ 105 - July 1210 Jan 





For footnotes see page 1155. 
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STOCKS Range for Previous 
pan eageaentig Sng ES Friday Sales fer NEW YORK STOCK Range Since January 1 Year 1942 
en ee forge Mar rr Mar. 24 Mar. 25 Mar. 26 ine EXCHANGE Rewees anaeant sewent Hig 
ar. a » Be © Week 
8 per share & per share $ per snare $ per share 3 per share 8 per share Shares Par } ay share Sper share $8 a $ per share 
*31¥, 2 32 32 32% 32% 32% 33% 33% 33% 1,300 Bigelow-Sanf Carp Inc__..~- No pur 27 sJan 8 34 Mar 4 18% Apr 29 Dec 
coda te *4 ; y, Ve 184 18% 18% 19% 19 t9 % 2,600 Binet & Decker Mfg Co_..-- No par 16060 lo Jan ~=6(4 19%4 Mar 6 14%. Apr i9% Jan 
Paes at ae ey ithe 8 : 8M 8 85 * 8% 8% 7,900 Blaw-Knox Cou.........--- No par 6% Jan 2 8% Mar 2 5 Sep 7*, Jan 
ip GH pbs oo “16% 16% *16% 16% x17 17 . 17 17 300 Bliss & Laughlin Inc._..........- 7 18'2 Jan 5 i7*e Feb 11% Jun 142 Jan 
eo _" My is 7 *11% 11% tM 11M 114% 11% 1l% Il*% 240 oomingdale Brothers__..-.- No par 9% Jan 26 11% Mar oe 8 # Apr 12 Jan 
. 4 . ey *87 - 94 *87 4 94 " *87 : 94 *87 94 10 Blumenthal & Co preferred___— 100 76 Jan 9 97 Feb ‘9 58 ‘ July 75 #$£=Dec 
oo os ca a 18, 185 18% 18% 18% 19% 19% 20 21,700 Boeing Airplane Co__.....--.-- — 14% Jan 2 20 Mar 26 -13% May 21% Jan 
it eves Be 2 sn 45 ‘ 46 ¢ 46% 46% 4745 48% 47% 48% 2,300 Bohn Aluminum & Brass_........ 5 41% Jan 13 48% Mar 25- 25. May - 43 Dec 
2 2 6 2 7 
* 94 20 Bon Ami Co class A_....._-. No par 91% Jan’ 12 95 Mar 20 72 May 954 Feb 
sola: ants Pe oats “a “3 aay a6 Ye 4% ‘o% 20% 462 270 Oe ee a no Se No par 3842 Jan 2 46% Mar 16 30% “Apr 4034 Jan 
ies sate ste sate 224 221% #22 Ve 22% 22 22% 21% 22 1,900 Bond Stores Inc.._-..-------..-. 1 17 Jan 8 22% Mar 23 13% May 17% Jan 
stn tr bn = 25% 25% 253 25% 25% 25% 25% 26 10,000 DerGee Co’ (THe) .......-....-.. 15 2242 Jan: 2 26 Mar 26 18% Mar 22% Dec 
ye aoe + bg at 31%, 31% 314 31% 31% 32% 325%, 33 6,200 Borg-Warner Corp._......._-. ~..5 26% Jan 13 33° Mar 26 19% Jan 2854 Dec 
> “oan e Y, “aie 4%, 4% 4% 4 *43% 4% 455 4% 700 Boston & Maine RR-.....-..---. 100 2'2 Jan 9 5% Feb 24 1% Jun 3% Oct 
- beg * bi ng id 30% 303 +303, 31 : 30% 31% 31% 31% 900 Bower Roller Bearing Co-._.-~- 5 264 Jan 16 33> Mar 13 25 Mar 31% Nov 
= a — ae 20, 23% 22% 23% *22% 24 *22% 23% 100 Brewing Corp. cf America_____.. 15 20 Jan 7 22% Mar 22 x15 May 20% Sep 
“tor 10% on ri c 11% 11% 113 11% 11% 11! 11568 9,100. Bridgeport Brass Co......-.- No par 9 Jam 4 11% Mar 25 - 7% Jun 9% Nov 
; oie 355 2530 25% 25% 26 26 26% 26% 26% 26% 27 8.200 Briggs Manufacturing... No par 20% Jan 4 27% Maril2 15% Jan 21% Nov 
‘ / ‘8 2 
h oY Y, /, ? 5 } uy 1,600: Bri & Stratton___...._-~- No par 33 Jaw 16 4334 Feb 25 26 ‘ Jan 35% Nov 
es + an a a a =" > oss ne canta aoe 200 Bristol-Myers ee hdiermvcnies nally 5 37'2 Jam 7- + 42% Feb 27 30 - Apr : 43 Jan 
er 0 — om me oo ae Ait 3,800 Brooklyn & Queens Tr..-..- No par » Jan 13 i} Mar 2 fe Apr % Jan 
Peery. :” YY ae hee “1° “LM eee 2400: Bklyn-Manh Transit..__--__ No par 1 Jan 27 12 Mar 1 1. Apr ais Jan 
; ) le ‘ % . 12% 2:200 Brooklyn Union Gas__--__-- No par 9% Jan 2 ~+ 13% Feb 25 pr ov 
oa at Pa ig oante =" omnis a i ha oy ev a " aa Brown Shoe 2 TE a No par 29%, Jan 8 38 Feb 16 28% July 35 Jan 
oes eS) 4 16 16% 16% 16%. 16% 16% 16% 3,500 Bruns-Balke-Collender___-__- No~ par 13 Jam 2 +-17 Mar~-4 » 9% Apr - 14% Oct 
1 "8% *e ‘on 8% 83 Be 8% 85, O% 9% 9% ' 18,800 Bucyrus-Erie Co_._.-.-.-.~.~~... 5 6% Jan. 7 9% Mar 26 6 Dec 8% Jan 
> ig -" = : % * 7 114 114 114 *110 114 80 TH Ores Son. 100 10442 Jam 12 114 Mar 25 x103% Mar 112% Jan 
*110% 114 *110 114 *110° ite" 110 6% 5% 6% 5% 6 "25,900 Budd (E G) Mfg._---.----- No par 3 Jan 2 642 Mar 12 2% Apr : 3 Dec 
7” Pty oven a 100% 108% 99% 99% 98 , 10u : Sb 98 760 Tite preierreu—_- og Wes 100 76% Jan 8 107 Maril 47% Jun 854% Dec 
4 72 7 
| ‘ Y, y 9¥, 9,300: Bud@ Wheel._i.........--- No par 6% Jam 4 9% Mar15 | 5% Sep 73% Oct 
+ mis on > = isis an ines ag ene iad ane 17% 1,100 Buffalo Forge Co___.--~.. te aces ee | 14%Jan 5 - 17% Feb 40 11% Sep 15%4 Mar 
ge ost = 2 a 22% *21 % 22% 22 23%, 235% 23% 1,700 URE O8r cdunieecenss-.- No par 19% Jan 4 _23°4 Mar 26 16% May 25 Oct 
a ‘ ae i iF Ptr 28% 291, *28°%4 29% 29 29% 500 Bulevea Watch ......-.---.. No par 24s Jam 6 ' 29% Mar: 3 19% May : 26% Nov 
ooo. aman Ho onee 23%, 23% 23% 235% 23% 23% 23% 23% 9,700: Burlington eile Gory ca ook | 20% Jam ee 24% Mar 4 jen oy ; 20% Dec 
a , : 56 - 1,300 Conv pre ser___..__No par ' Mar 2 - Va : Dec 
5542 55'2 "55, 56 56. 56 *55% 56 56 56 i ’ sate i z pan wack + eM sow ies 
1 ‘ 6 2.600 Conv pid $2.50 = ee aR ¥, Mar 
54% 55 55% 55% 55% 56 555%, 55% 55% -55%% 35% 5 7 teak : eae ae ; aa, See on See 
he le V. } 0,800 urroughs Add Mach _...._ No par 4 Jan s Mar 4 
eh Sete oo = Hs ae ae wives id aoe aa ae 5,600 - —_ Wee a ogo a. 2%, Jan 4 + 5% Mar 43 2% Jan 3% Feb 
BR, — ome Pe pe 2 a i % ~ 53 “f “Suse Sa: *5u 7 54. au 6% ‘preferre@ _..-...<......+ 41 Jan 6 55 Mar 13 bo jt ton a 
ost " preferred_.1 21% Jan 6 | 32% Mar 12 an 
Te oe me oe ee ie eee ee 6.300 push erm Bide 7% preferred-100 54 Jan 2 Bie Marfa 4% Bep Ne Feb 
“oahe apse 25 ‘8 25 /s is. /8 < 24% 24% 24% 24% 23%  23'2 700 - 5% conv preferred__......-- as ~ — ; a oe “ at yn ‘ = ye 
‘ fe ’ ‘ 4 y 3 6,000 utte Copper & Zine_....---._- e Jan a ’ "es 
rte i Gy : ate Ss pg =~ Bs on » r sane 12,200 ae Co tA AS Sea Se No. par 9% Jam 5 14% Mar 25 6% Mar 10% Nov 
th wei Et tase “75 i s t. 1e% 20 . 80% 81° 80 §1 "310° Participating preferred____.._ 100 72 4=%\Jan. 8 81 Mar 25 69% Dec . 95 Jan 
“74 76% ie ‘a 5 } J . . en - 
19% 19% 19% 19% 20 20 1942 19% 19% “19% 20 20% 2,000 Byron Jackson Co___.....-.- o par 16 Jan 9 20% Mar 15 0 J Dec 
’ 4 7 : y : % Jan - 
F ’ : é 255% 3 4 3 2 26% 3,800 California Packing_.....--- No par 22%2 Jan 7 26°4 Mar 25 16% 
esa ea” eke he ee Bee Be Boe °° (on prea 750 - 58% Mar & 891, Mar 26 50% Apr 
f ‘ y . 4 ¥/ Y, MY 14 1% 1M 1% 8,500 Callahan Zinc-Lead__.......~- dint 8 Jan. ar 
tte “hey i ae ae a 7 7% 8 ¢ 1% 1% 13,800 Calumet & Hecla Cons Cop___-... 5 62 Jan 4 8% Mar 3 5% Jun : 
tie 174 17% 17% 1 (18 17% 18: 18° - 18M% 18% 18% 3,400 Campbell W & C Fdy____--- No par ~ 15¥2Jan 7 18% Mar 26 11%, Jan 
hb, is Va 17% 18%. 18% 18% 18% 18% 18% 18% 18% 18% 6,100 Canada o~ prien A oa bs : a = ~ 8 aed a a, ‘pr 
; 4 ; y ‘ ‘, B , 110 +Canada Southern Ry Co__._ ~~ Vo Lo 
*32% 34% "32% 34'2 34 34 "332 342 34% JAY "342 35 Ye cu vee ou art sa Jan 
Y ' YZ / \% % VY, 5, 8} 83 18,400 Canadian Pacific Ry-....-..~- --25 Me 8 
“3gie 393 “38h, 39% 39!4 39% 39%, 39% © *39% 40 40% 40% 400° Canhon Mills_:_.-.__.---- No“par 36%4 Jan 21. 4012 Feb 27 29%. May 
aa aie “71M 1% 7% 7 TM Tie . 1M% 7% ~7% 900. Capital Admin class A....._---.-- 1 4'2 Jan. 2 1%, Mar 26 1% Feb 
* Sie tg Jag rote 40% 42 % *41 42 *4012 42 "40% 42 aie OB -BeCsOEINS Bics.< ccc <n ie 40 Jan 25 43 Mar 4 32 Apr 
sth 21% *91 Me 91% 913% 92 915%. 91% 92 92 *9l%42 . 92 140 +Garolina Clinch & Ohio Ry__-.- -100 go = 2 a neg a 53% doo 
Me : Y, 29% 29% 29%. 30 900 Carpenter Steel Co.__....-.--... v4 Jan 
et * "att Wik aN le? Me nf ay re 434 4% 4% 2.300 Carriers & General Corp__.._.-.-- 1 3% Jan 8 47% Mar 26 2% May 
; : bre ~ cs *96 . 7% “96 97% 96 983% 98% 10342 2,000 Gane: 48 I) COciadansndnivcnccon 100 77% Jan 11 103% Mar 26 54%4 Apr 
“phe fi oe: 138 oe% 1 5 Y . ; *136 eat alse Se iin IORI 100 127%Jan. 6 136 Mar 8 7 .Jan 
*136 140 136 136 *136% 140 *136'2 140 *136%% 143 136% 142 100 Preferred _..... 
, % 30 «Apr 
; 4 Be 3 Y, 465 47 Ve 47 47* 4,600 Caterpillar TIRE. csinrcons No par 40% Jan. 21 47% Mar 1 
<— 31 3% _ ou Sie hn . a 32% 33% 3234 33 Ve 7,400 Celanese. Corp of Amer__..__ No par 26% Jan 7 33 be Mar 26 15 Apr 
ompite 12% *101% 102% °10134 102% "101% 102% 102 102% 102% 102% 80 5% wrens prior preferred_..100 5 - = = - /2 a o B . = 
: e y 121 122 610 7% prior preferred__._....--. 
122% 122'2 122% 122% 122 122% 122 122% 131 122 : oe rie Sole, tear Oe 7 ya 
; 4 fr 4 O7“% 520 7% 2d preferred._-—.......--. 100 6 ¥e Fe 4 
*105% 106 106 106% 106% 106%%4 106% 106% 166 2 107 i ; - ogy ee can? wae 6%. Aue 
} / 4 y 13% 13,200 Celotex itn sidalieienend Rigeiiptne v0 No par 8% Jan 8 r 
11% 11% 11% 11% 12 12% 12% 12%2 IZ% 13 13% ro aa ten 8 =" vob ae oe Fen 
3 ‘ * \, ° 12 *B85 BTY. 87 87% 210 Bee RNR 6 < devs 1 4 
oe om o% a rr = Va aes cane 18%, 19M 185%. 19 * 10,100 Central os Avice pines No a4 we — = ok = 2 fy 
f _ 3% Y % 31 3% 3% 5,500 Central Foundry Co__-.----.--__ % 2 
° ar ae *eome Lou cidade ape 1es% at Lente 108‘. 106% 106% 70 Central Ill Lt 442% oe GE 97%, Jan 4 107% Mar 15 90 Mar 
$e =" GY 6M 6% ose 6% 7 634 7% 6% The 2,400 tCent RR of New Jersey__-- ~~~ 100 3 Jan 12 8'2 Mar 4 1% Jan 
é 18 16. 16% 16% 16 V4 = 16% 16% 16% 16% . 16% 4,600 Central Violeta Sugar Co__..__---~ 13 Jan 2 16% Mar 26 33. Jun 
7 5M% 5% 6% 6% 6'% 6 753, 646 *53%%4 638 2,100 Century Ribbon Mills__.--~- No. = < tone o ieee — * Xing fae 
* ? *98% 1 *98'4%, 100 che Preferred —.-...--.---~- Rate aco ar 
Es x oT 1s 38 BY “38 a3e% sate Oh 39 . 394% 4,000° Cerre de Pasco, Copper__.--_- No. par x33 Jan 14 39°. Mar 26 27 Jan 
“on tre 5% 5% 5% 64a 6 62 6% 6% 5% 6% 27,000 OCertain-teed Products... .- 3. Jan 2 642 Mar 24 1% Apr 
‘e c 50% 5042 54 Va 54% 57 42 5734 61%2 57% 60 5442 58 5,480 6% prior preferred__.___..-~- 100 3242 Jan 8 60 Mar 25 23% Jan 
‘ / d ; 4 , 15%. Sep 
4 ‘ Y. ! "18% M 187 187 183 19% 900 Chain Belt Co_.-..--.-.-.-- No par 1744 Jan 12 19% Mar 3 
ae jen. ial ies pts “18 ist 18% 18% *18% 19% 700. Cham Pap & Fib Co_—----- No, ger . 18, Jan & 10% Feb 10 24%, oa 
, * Ve Z ? Y, TD  DVOCOTTOD én nin neon 4 2 
*103 103% 103% 103% 103 103% *103 103% 103% 103% *103 103% 20 6 cus B ee oar ae BY Apr 
4 y % 4 i 13 13 500 Checker Cab Mfg....._.-.-.-.--... 5 ¥@ Jan 
s0% tive ‘ox 41% rH 4° “40% rv ait aa 41% 42% 20,900 yo oe & Ohio eereammeat | = “ss 4 ane a -* gy a 
| - y 9% 993 99% 99% 700 ferred series A__....----. Ja Be 
cK "Bie <n or arf a% 1b Ye 8% "oie 636 634- 6 11,000 Chic & > I RR Co...._No * eo oan ; 14% Mar 13 2% 
i s y V, 14% 14% 14% 14% - 11,900 Mn es. ee 7 Ve Ma 
1344 i% pin “ae “Vie pth eth etn a5, 4% 5 ‘ 5M 9,100. Chicago Great West RR Co__-.- “= Bh, ry . B ny — 7 = —_ 
y % y, a, Yq. 15% 9,200 5 etettOlicd——csuh~----- e Ja 16% 
z yt * OM ain y ths i tm 5 - et OM v4 . 9% 1,700 Cnicaee Mail RUN ica cece ene 5 6 Jan 4 10 Feb 25 4% Jan 
‘ 
¥ % Ve y MV 20% 20% 6,800 Chicage Pneumat Tool__..-- No par 15% Jan. 6 20% Mar 26 12 «Aug 
“38 gg 3 ba “30%. e Prd ti 0 is ’ +3914 40 . 200 $3 aes preferred__...-- No par 37 Jan 8 40 . Mar17 -- pee 
52 52 51% 51% *503 515 *50%4 515% 503 50% *50%, 415% 140 tPr pf ($2.50) cum div..._.No per 48% Jan. 6 52 Mar 20 4 t y 
% VY % 1 1 1 if 1M% M% 1% ™% is , 4,000 Chic Rock Isl & Pacific. © eG UREASEE 100 we Jan 2 242 Mar 3 a = 
1% 1% 1% lte 1% lle 1% 1% 1% 1% 13% 1% 4,300 7% preferred...._.....-..--. 100 1a Jan, § 4 Mar 4 ie Mar 
LY 1% 1% 1% lve 1% i's lYs 1% 1% 1% 1% 3,700 GD. sroterreg. i... onda ----<5 100 1% Mar 16 34% Mar 3 8% o~ 
“12 - 12% "12% 12% *12% 12% "12% 12% 12% 12% "12% 13 100° Chicage Yellow Cab._.-~~-- No par 1l'2 Jan 12 12% Feb 4 Ry ae n 
"15% 15% 1515. *15- 15% "1548 15%2 1542 15% 15% . 16 1,000 Colceme Cotten Oil_....-- = oe 19% dan ‘ — _ : a 2 
' / % x, 7 3, %, 1% 1% 1% 1% 1,500 NES C2 Nee OO EE 0 ‘a My 
- 32° “an 32° eap 31 2 “ab% 32 2 "30. «33 *29% 33 .... Chile Copper Ge..-_......-.--+— 25 24% Jan 30 30 «Mar 8 30 May 
71% 717 715e 725% 7242 T2% 7258 735. 73% 15 75 T7534 16,500 Ghewees COlD ine ene ~~ nt 5 67% Jan. 7 15% Mar 26 7e Ja 
*12% 13 12% 13° 13 13 13 13 13% 13% 12%. 13% 2,400 City Ice & Fuel._..._.-..s- No par 10% Jan 2 13% Mar 26 oa Sw 
101 “s 101 *101 102 *101 102 *101 102 10L42 101% *101l% 104 20 64% preferred_____..._----- 100 96% Jan 4 1014 Mar 25 On 
*39 40 "38% 39% 40 40 40% 41 *40 43 4142. 42 240 po Investing Co......--~ ee <9 — 2 “ 2d = a al 
° . 3 3 , "4M M, 4% 4% 4% 4% 4%. 4% 600 Gity Stores._.._..__---.__--___.- 34 
36" 56% 5g . aah age 361 367% 367% 37 , 37 , 36% 837 700 Clark Equipment_______--~- No par 33 Jan 13 39 Mar 4 .- Jun 
©1224 128 * *120 128 *120 128 *120 128 *120 128 128 128 10 “= Cc. & ver Louis Ry. Co._._- i = aie 17 i — 4 67% — 
"60 % ° % *6 a *60 743 “60 74% 60 74% es Sees. icuk oe Ve 
1128 11286 112% 113 " “112% 13 ¥ 113 113 " "112% 113 113. s«113 200 Clev El Iilum $4.50 pfd__-_-- No per 109% Jan 113% Mar 16 107% = 
#3414 ‘36 "34% 35% 35> 365 *35%4 36 35% ~35% 36. 36% 1,900 . Oley Graph Bronze Co (The) -....1 26% Jan 2 36% Mar 26 22 a be ni 
°10242 103% *102% 103% *103. («104 “203 «(104 104-104 104 104 80 5% preferred_._____----_-- _.100 101%Jan. 7 104 Mar 8 95% May 
‘ 71% May 
4 Ye "B71 *87%, "87% 89 -.._ tClev & Pitts RR Co 7% gtd___-_50 #4 «Jan 23 87 Mar 1 
; “50% $0 oaeae 5 sant 3 ome $s “Sale rie °5] Ye 5412 me i gtd 4% stock.__._.__- 50 50 Feb. 6 50% Feb 16 e —_ 
46. 46% 45% 45% 45% «46 46 46'2 46% 47% 4642 48 7,100 Climax Molybdenum____._-- No -par 38¥ “2 Jan 2 48 ‘. Mar 7 « ro 
"34% 35 34% 35. - 34% 34% 34% 344 34% 35 35. . 35% 2,700 Oluett Peabody & Co........No par 33% Jan 12 36%» Mar — co 
*146 48 *146 148 *146 148 145%2 146 *14412 145% 145% 14542 40 9 HERETO oe ee a 14542 Mar 24 150 Jan 8 56% Mar 
"9742 98%; 9842 9842 9842 98% 97%e 97% S74, 97% 97 97% 1,200 Coca-Gola Co (The)... .--- No par a6 Jan. @ 10h Feb 2 ; 
"65% 65% "65% 65% 64% 65% 65 65 65 65 *64 65 290 GRAS nce on = par 6242 Jan.1l 265% Mar 5 on — 
pel ~ sate *7 *740 +e *740 a8 *740 as adie Coca-Cala Intern Corp_.._-- OMOR . 265 Sheek) - AP o=--+ 
He 19% rr 19% 19 19% "18% 19} 18% 19% 19% -.19%4 8,800 - Co Imolive-Peet_..__-- No par 16% Jan ll 19% Mar a a» — 
“106 106% 106% 10642 106% 106%. 106% 106%2 106% 106% 10642 106'2 1,170 — +$4.26 preferred...._.._._No par 10324 Jan 12 106% Jan 108 = 
21%. 21 Ve 21% 21% 21% 21% 22% 22%'2 23 23% 24 24% 2,500 Collina & Aik ae | FP 4 1742 Jan, 4 20" we ae 96 May 
*108% 110 110 110 "109% 110% *109'2 110% 110% 110% *110 113 30 5% conv preferred___.:._...100 108° Jan 7 110% ar 13% May 
"15% 16 164% 16% 16% 16% 16% 16% 16% 17% 17% 17% 3,600 Colo Fuel & Iron Corp_.....No par 14M «Jan 4 * ‘e poo -— “age 
10% 10% 10% 11% 11% 11% 11 11% 10%, 11% Tl 12 2,230 Colorado & Southern... .__-.- 100 2%, Jan 2 = ar 1 May 
9%" 9% 9% 9% 9% 95% 9% 9%. 9% 9. 10 2°670 ¢% ist preferred-————-—--—_- -100 3% Jan. 3 11% Mar 13 a 
% 8% 87 9: 9g! i 9% % 10 1,040 ‘ preferred._____.--___- ks 
Tie ths Bt 17s 17% 1734 17% 17% 1734 17% 17% «17% 1,800 ~ Columb Br’d Sys Inc cl A__....2.50 15% Jan 6 te 4 oo oat ane 
17% 17% 17% 172 174 172 "17% 17% 17% 17% 17% -.17% 800 Class B oe 2.30 1512 Jan 2 4 ? 











For footnotes see page 1155. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previ 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Ovean 1942 45% 
Mar. 20 Mar. 22 Mar. 23 Mar. 24 Mar. 25 Mar. 26 the Week EXCHANGE Lowest Highest Lowest Highest 

8 per share 8 per share 8 per snare & per shere & per share & per share Shares Par # per share % per share $& per share $ per share 
3%. 3 2% 3 2% 3 2% 2% 2% 3 2% 3 38,500 Columbia Gas & Elec__..... No par 1% Jan 2 3% Feb 15 1 Sep * Nov 
55% 55% 54% 55% 54% 54% 54 54% 54 56% 56 1,900 6% preferred series A___..._.100 40% Jan 2 58% Mar 16 30% Sep Jan 
52% 52% *51% 55% *52% 53% 52% 52% 52% 52% 52% 52% 100 5% preferred___________-____100 37 Jan 2 55% Mar 16 29 Sep + Jan 
*88% 89 88% 89 89% 89% 88% 88% 89% 90 90% 90% 1,000 Columbian Carbon Co__.._- No par 79% Jan 13 90% Mar 26 51 Mer 843%, Dec 
14% 14% 14 14% 14% 14% 14% 14% 15 15% 15% 15% 6,300 Columbia Pictures._......_ .No par 9 Jan 7 15% Mar 15 5% Jan 11% Oct 
*35% 37% 36% 36% 364% 36% 3642 36% 37% 37% *36% 37% 400 $2.75 conv preferred__.__-_ No par 30% Jan 11 37% Mar 25 24 Jan 35 Oct 
32% 32% 32% 32% 33% 32% 33 33% 34 34% 34% 6,900 Commercial Credit___..._..._.__ 10 25% Jan 14 34% Mar 26 16% Jan 29% Dec 
*106 107 nae 107 *106 107 *106 107 106 106 *105% 106 100 4% % conv preferred.........100 104%Jan 19 106 Feb 24 91% Apr 105% Nov 
35 35 34% 35% 34% 35% 35% 35% 35% 36 36% 37% 15,400 Comm’l Invest Trust__.._.__ No par 29% Jan 15 37% Mar 26 20% Jan 34 Dec 
*109 110 *109 110 *108% 110 110 =6110 Aue B28 111 =111 100 +$4.25 conv pf ser '35____- No par 107%Jan 5 111 Mar25 100% Mar 109% Dec 
12% 12% 12% 12% 12% 12% 12% 13% 13% 13% 13% 13% 20,800 Commercial Solvents___...__ No par 942 Jan 2 13% Feb 25 1% May 10% Oct 
} % jt WY i) % }3 M% % 1d , j 52,900 Commonwealth & Southern__No par %& Jan 2 % Feb 15 *& Jun 4h Jan 
44 44%, 44% 45 44% 45 44% 45% 45% 46% 46% 4742 4,600 $6 preferred series_______- No par 36% Jan 2 4742 Mar 26 21% July 44%2 Jan 
23 23% 23% 23% 23% 23% 23% 23% 23% 23% 23% 24 19,600 Commonwealth Edison Co__..._.25 21% Jan 2 25. Feb 1 17% Apr 23% Jan 
; 4 4% 4% 4% 4% 4% 4% 4% 4% 65 5 5% 2,400 Conde Nast Pub Inc___..__._No par 2% Jan 13 544 Mar 26 1% ro 3% Jan 
18% 18% 18% 18% 18% 19% 19% 19% 19% 19% 19% 20% 4,400 Congoleum-Nairn Ine___..__ No par 174% Jan 7 20% Mar 26 12% Apr 18% Dec 
19% 19% Pe: acs a S ae re ae -- = — 800 Consol Aircraft Corp_..._......_- 1 16" Jan 2 20%4 Mar 15 15. May 21% Mar 
*15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 16 2,000 Consolidated Cigar____..___-_ No par 10% Jan 2 15 Mar 26 9% Aug 12% Dec 
*96 100 *96 100 *96 97% 9742 97% *94 97% *95 9742 50 7% preferred 100 89 Jan 5 97% Mar 24 74% Aug 89 Feb 
*99% 101% 101 101 *99% 100% *99%2 100 100 100 100 100 340 6%% prior preferred___.___..100 $0 Jan 6 102. Mar 16 83 Apr 97% Feb 
*55% 5% 5% 5% 5% 5% 5% 6% 6 6% 6% 6% 13,400 Consol Coppermines Corp... _.. 5 4% Jan 2 6% Mar 3 4 Sep 7% Jan 
18 18% 18% 18% 18% 18% 18% 18% 18% 18% 18% 19 17,400 Consol Edison of N Y_.....No par 15% Jan 5 19% Feb 26 11% Apr 16% Nov 
98% 98% 98% 98% 97% 98% 97% 98%. x96% 97% 96% 96% 3,800 $5 preferred No par 91% Jan 5 98% Mari17 78 Apr 94 Jan 
1 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 2,900 Consol Film Industries 1 % Jan 11 1% Mar 15 % Jun % Nov 
13 13 13 13 13 13 13 13 13 13% 13 13% 4,400 $2 partic preferred__......No par 7% Jan 11 134 Mar 26 7 #£=<Apr 9 Jan 
*2% 3 3 3 *3 3% 3 3% 3% 3% 3% . 3% 1,100 Consol Laundries Corp__.____._. 5 2% Feb 10 3%2.Mar 3 1% Jan 3 Oct 
8% . 8% 8% 8% 8% 9 8% 9 8% 9 9 9% 35,300 Consolidated Oil Corp_.____ No par 7 Jan 2 9% Mar 4 4% May 7% Nov 
pac, in 19% 19% 19% 20% 19% 20% 20% 20% 20% 21% 16,500 Consolidated Vultee Aircraft_______ 19% Mar 22 21% Mar 26 se ee ek sie 
ee ae 25 25% 25% 25% 25% 25% 25 25% 254% 25% 5,400 PORN a coicawiciie teen 25. Mar 22 25% Mar 26 AS PEE cere 
*7 7M, "T™% 7% 7% ‘7% *7 1M, 7a 1% 1% T% 1,300 Consol RR of Cuba 6% ptd__--100 4% Jan 12 8 Mar i2 3% July 8% Jan 
9% 9% 9% 10% 10% 11 10% 10% 10% 11% ll% .11% 14,700 Consolidation Coal Co 7 Jan 16 11% Mar 26 4% Jan 9 Nov 
43 43 43% 45 47 “45 48 *50 53 50 52 1,400 5% conv preferred__...__.___ i00 3442 Jan 7 52 Mar 26 22 Jan 39 Nov 
98% 98% 98 998% 97% 97% 97 98 97%, 97% 97% 97% 520 tConsumers Pow $4.50 pfd_..No par 89 Jan 2 98% Mar 19 82 May 96% Jan 
22% 22% 22 22% 22% 22% 22% 22% 22% 22% 22% 22% 3,600 Container Corp of America___...25 16 Jan 6 22% Mar 25 11% July 16% Oct 
6 6 67 7 1% 7% 7% 1% 7% 7% 7% 8% 29,700 Continental Bak Co__...._._No par x4% Jan 7 8% Mar 26 2%. Apr 5 Dec 
*101% 102% *102 102% 102% 102% *103 104% 103. 103% 103 103 400 8% preferred 100 96 Jan 5 103% Mar 25 77 # Apr 103% Jan 
31 31 31 31% 31% 31% 30% 31 30% 31% 31% 32% 7,500 Continental Ca 20 26% Jan 7 33% Feb 15 21% Apr 28% Dec 
12% .13 12% 12% 13 13 Y%e 13 13% 13% 13% 13% 14 5,600 Continental Diamond Fibre______- 5 7 Jan 2 14 Mar 26 5% Sep 8% Jan 
43% 43% 43% 43% 43% 44 44 44%, 44% 45 45 45 2,300 Continental Insurance_______- $2.50 40% Jan 7 45% Mar 9 30% Apr 42% Dec 
5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 54% 5% 28,600 Continental Motors_ 1 4%Jan 8 5%4 Feb 27 2% May 4% Nov 
31% 31% 31% 32 31% 32% 31% 32% 32 33 33 33 4 12,200 Continental Oil of Del__........- 5 25% Jan 8 33% Mar 26 17 Apr 2742 Dec 
*21% 22% 225% 22% 22% 22% *22 23 23 23% 23% 24 800 Continental Steel Corp______ No par 18% Jan 2 24 Mar 26 50% Apr 21% Nov 
12% 12% 12% 12% 12% 12% 13 13 13% 13% 14 14 2,900 Copperweld Steel Co 5 x 9% Jan 7 14 Mar 26 8% Apr 12% Jan 
*46% 46% 46% 46% *46% 47 46% 47% *464%2 47% *46%4 47% 110 tConv pref 5% series_________- 50 45 Jan 6 48% Jan 29 45 Mar 51% Jan 
*43 44 43% 43% 43% 43% 43% 43% 43 43% 43% 43% 660 tCorn Exch Bank Trust Co_____- 20 37 Jan 2 43% Mar 13 23% Apr 37% Dec 
57% 57% 56% 57% 57 57% 57 57% 57% 57% 57 57% 7,600 Corn Products Refining... 25 535% Jan 20 59% Mar 4 42% Apr 58 Dee 
*178% 179% 179% 179% *178% 179% 179% 179% 179 179% 178% 178% 250 he ne hen SEES LE 100 176 Jan’ 2 180 Mar 3° 159 Apr 179 Oct 
42 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4,100 Coty Inc__. 1 2% Jan 2 4% Mar 26 2% May 3% Nov 
1% 1% 1% 1% 1% 1% 1% 1% *1% 1% 1% 1% 1,306 Coty Internat Corp... ....-.-.._- 1 la Jan 2 1% Feb 16 42 Apr Ye Nov 
17% 17% 17% 18 18 18% 18% 18% 18% 19% 18% 19% 26,900 Crane Co... ra 25 14% Jan 2 19% Mar 25 10% Apr 14% Dec 
*101% 103% *101% 103 102 102% 102% 102% 102 102% 102. 104 430 5% conv preferred_______._.- 100 95 Jan 5 104% Mar 17 85 Jun 98% Nov 
*21% 22 22 22 22 22% 21% 21% 21% 21% 21% 22 4,200 Cream of Wheat Corp (The) -—....- 2 1642 Jan 4 23% Mar 12 12% Jan 16% Dec 
14 14 14% 14% 14% 14% 14% 5% 15% 16% 16 16% 7,500 Crosley Corp (The).......--. No par 9 Jan 15 16% Mar 26 5% May 9% Dec 
23% 23% 23% 23% 24% 25 24% 25% 24% 25% 24% 25% 5,900 Crown Cork & Seal_._.....- No par 18% Jan 12 25% Mar 24 14% May 20% Nov 
"41% 43 *42 43 43 43 *42 3 43 43 *42 42% 200 $2.25 conv preferred_____ -No par 37% Jan 6 44 Mar i15 32 Mar 41 Jan 
*13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 3,900 Crown Zellerbach Corp_.......-.- 5 ll‘ Jan 4 14 Mar 1 10 Apr 12% Sep 
89 89 *88 89% 89 89% 88 88 88% 88% 88 88% 370 t$5 conv preferred___.__-_- No par 8li4%2 Jan 2 91% Feb 9 77 May 88'2 Jan 
34 34% 34% 34% 34% 35 34% 34% 35 36% 35% 36% 9,200 Crucible Steel of Amer_.....No par 32 Jan 11 36% Mar 25 23% May 39% Nov 
77%2 78% *17% 78% 77% 8 77% 78 79 79 80 80 2,100 5% conv preferred__........ 100 71% Jan 7 80 Mari3 63 Jun 4 Nov 
"16% 16% *15% 16 15% 15% *15 15% *15% 16 *15 16% 20 Cuba RR 6% preferred________- 100 9%Jan 7 17 Mari2 8% Jun 13% Jan 
9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 25,400 Cuban-American Sugar___...--- 100 7% Jan 9 9% Mar 26 5 Jun 9 Jan 
105 105 *104% 106 *104% 106 *104% 106 106 106 108 109 50 17%. preferred... 4... ...-- 100 105 Feb 1 109 Jan 15 680s Jun 140 Jun 
92% 92% *89% 96% *895, 96% *89% 96% 89% 96% *89% 96% 100 54%% conv preferred______... 100 9242 Mar 20 92% Mar 20 74% Jan 95% Dec 
*15% 15% 15% 15% 16 16 15% 16% 16 16% 16 ¥, 16% 2,700 Oudahy Packing Co 30 104% Jan 4 16% Mar 19 8% May 13% Jan 
"19 19% *19% 19% 19% 18% 19% 19% 20 20 20% 21% 700 Cuneo Press Inc 5 18 Jan 8 21% Mar 26 13. Mar 19% Sep 
*100% 101 *100% 101 *100% 101 *100% 101 *100% 101 *100% 101 wees 442% preferred_____._.______ 100 100 Jan 8 102 Jan 23 90 Feb 100 Dec 
3M% 3% 3% 35¢ 3% 3% 35 3% 3% 3% 3% 3% 52,700 Ourtis Pub Co (The) —.--._-_- No par 1% Jan 2 3% Feb 17 43 Jan 2 Oct 
61 6142 63 70 72% 6 70 73 %e 69% T1% *67 70% 800 CERES. Ee ea _No par 3042 Jan 2 76 Mar 23 13% May 32% Nov 
*26%° 27% 27% 29% 30 30% 29% 30% 29% 30% 29% 30% 8,400 Prior preferred.__._........ No par 17 Jan 2 30% Mar 23 12 Jun 20% Oct 
B4% 85 82 8% 8% 8% 8% 8% 85% 9 8% 9% 64,600 Curtiss-Wright pe REDE 6% Jan 2 9% Mar 26 5% May 9% Jan 
24 24 24 24% 24 24% 24% 24% 24 24% 24 24% 3,100 Class A__-. 22 Jan 2 243% Mar 24 18 Jun 25% Jan 
*95'2 100 *95%2 100 *95% 99 *9542 99 *95% 99 *95'2 99 euies Cushman’s Sons inc 1% oid ~~~100 96 Feb 26 100 Feb 10 80 Jan 95 Oct 
"84 87 *84 87 *84 87 *84 87 *e4 87 *84 87 oe $8 prefer:cd No par 84 Feb 10 84 Feb 10 44 Jan 81 Nov 
20% 20% 20% 21 20% 21% 20% 20% 20% 21% 21% 21% 3,900 Outler-Hammer Inc__...... No par 15% Jan 4 21% Mar 26 12% Jun 18 8 Oct 
"4% «84% *4% 4% "45% 4% "4% 4% 4% 4% 4% 4% 400 Davega Stores Corp 8 3% Jan 5 4% Mar 1 2% Apr 4 Dec 
"17% 18% *17% 19 *17% 19 *17% 19 *17% 19 18% 181 100 Conv 5% preferred__.___..-.- 25 17 Jan 9 19 Mar 3 15% Jan 17% Oct 
14% 14% 14% 15% 15% 15% 154 15 15% 157 15% 16 6,400 Davison Chemical Corp (The) -1 i2 Jan 2 16 Mar 10 8 Aug 12% Nov 
*111% 113% *111% 112% *111% 112% *1ll% 112% *111% 112% *111% 112% _ Dayton Pow & Lt 4%% pfd__..100 108% Jan 20 114 Feb 16 102. Mar 110 Jan 
*14% 14% 14% 14% 14% 14% *14% 15 14% 15 15 15% 1,800 Decea Records Inc_ 1 10 Jan 11 15% Mar 26 4% Apr 10% Dec 
31% 31% 30% 31% 31% 32% 32% 32% 32% 33% 3342 35% 16,500 Deere & Co No par 26 Jan 12 3542 Mar 26 18% Apr 27% Dec 
32 32 "31% 32% 31% 32 32 32% *32% 32% 32% 33 2,100 Preferred 20 29 Jan 65 33. Mar 26 25% May 30% Nov 
"14% 14% "144% 14% "14% 14% "14% 14% 14% 14% 14% 14% 500 Deisel-Wemmer-Gilbert ~._.._ .- 10 12 Jan 2 15% Mar 4 9% Apr 13% Nov 
11% 11% 11% 12% 12% 12% 12% 12% 12% i2% 13% 13% 14,900 Delaware & Hudson 100 8% Jan 2 13% Mar 26 7 Jan 11% Oct 
5 5% 5¥%e 5% 5% 5% 5% 5% 5% 5% 5% 5% 11,000 Delaware Lack & Western___..._50 M4 Jan 2 6% Mar 4 2% May 4% Jan 
1% 1% 1% 1% 1% 1% *1% $$1% 1% 1% 1% 1% 4,300° sDenv& RG Weat 6% pfd___.100 * a Jan 5 3% Mar 1 a» Jan 1% Sep 
18% 18% 18% 18% 18% 18% 18% 18% x18% 18% 18% 18% 9,200 Detroit Edison 20 16%-Jan 12 19% Feb 17 14% Apr 18% Jan 
*37% 45 *37% 45 *40 41 41 41 *41 45 *41 45 10° Detroit Hillsdale & S W RR Co__100 40 Mar 1 41 Mar 24 37 4 Oct 87 ©6Oct 
24% 25% 24% 25% 25- 25 25 26% 26 27 26% 27 2,050° Devoe & Raynolds A__......No par 17% Jan 7 27 Mar 25 14 Jan 21 Jan 
30% 30% — 2 31 31% a. #1 31% 31% 31 8 =—31% 2,700 Diamond Match_....._......No par 26 Jan 6 33%Mar 8 18 Apr 27% Jan 
*38 39 38% 38% *38% 39 *38% 39 38% 38% *38% 38% 200 6% partic preferred__._...... 25 37 Jan 6 39% Feb 23 33% Apr 39% Aug 
*11 ©.11% 11% 11% 11% 11% 11% 11% 11% 12% 12% 12% 7,300 Motor SR rcsmmainiecail 2 8% Jan 20 12% Mar 25 6% Aug 9% Feb 
23% 23% Ye 24 24% 24% 24% 24% 24% 25 25 2,700 eeare hie par 21% Jan 8 25 Feb 5 16% Mar 22% Dec 
*B7% "87% 89 *88 90 *88 90 8844 89% *89% 200 5% with warrants._______1 83% Jan 13 89% Mar 25 70 =~ Jan 67 Nov 
*13 «13% 13s 13 “13 13% 13% 13% 13% 13% 13% 13% 500 Co..........._No par 10 Jan 2 13% Mar 26 7% July 9% Dec 
39% 39% 39% 39% 39% 40 40 40 *39% 39% 39% 39% 370 No por 38% Feb 18 40 .Jan il 32% May 29 Dec 
25% 26 25% 26% 25% 25% 25% 25% 25% 26% 26 26% 3,700 Woehler Die Casting Co._.....Yo par 22% Feb 20 26% Jan 4 16% Apr 26 Dec 
19 19% 19% 20% 20% 20% 20% 21% 20% 21% 21% 21% 21,400 Dome Mines Ltd._...._.._._.._No par 15% Jan 20 = 21% Mar 25 Apr 16% Dec 
63 63% 64 64 64% 64% 65% 65% 66% 65% 67 4,300 Douglas Aircraft......_....-. oO par 56 Jan 5 67 Mar 26 si May 70% Oct 
133 «(133 133% 134 134 134 *133 «134 134 135% 135% 138 2,700 Dow Chemical Co No par 130% Jan 12 138 Mar 26 95 Apr 134% Dec 
24% 24% 24% 24% 25% 25% 25% 25% 26% 27 27% 27% 7,800 Dresser Mfg Co No par 16 Jan 8 27% Mar 26 13% Mar 16% Dec 
7 7 7 7 7 7 *6% 7 *6% 7M% 7 7, 700 Dunhill International i 5% Jan 5 7% Mar 12 2% Apr 7 Oct 
*10% 11 33 “ll 8=611% *1l 11% 11% 11% 11% 12 1,100 | Ee aan .--No par 9 Jan 4 12 Mar 26 8 Jan 10% Nov 
*116 122% *116 122% *116 122% *115% 122%  *115% 122% *115% 122% pri 100 216 Feb 16 116%Mar 9 112 Feb 120 July 
141% 141% 139% 141 141% 142% 141% 143 143 145% 145% 146 7,400 Du P de Nem (EI) & Co 20 134 Jan 5 146% Feb 15 102% May 144 «Jan 
127% 127% 127 127 127 127 127 127 *126% 128 *127 128% 400 $4.50 125% Jan 8 128%Mar 3 120 Apr 127 Nov 
119% 119% *119 120 *119 120% 119% 119% 120 120 119 119%, 150 Light 6% ist iat pid t00 117% Jan 13 120 Mar 25 111% Mar 118% Deo 
365% 36% et 36% 364% 37 36% 37% 37% 38% 38% 38% Eastern Airlines 1 % Jan 13 38% Mar 26 16% Apr 34 Dec 
6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% vane mosteen (eee a bem 5 3386 pte 7% Mar 4 2% Jan 4% Nov 

151% 152% 15234 152% 152% 154 154% 155% 155% 157% 157% 158% 4,300 Eastman (N J)-----No par 146% Jan 20 158%Mar26 108 Apr 151% 
*180% _- *180% -- *180% —__ *180% __ 181% 181% 181% 181% 50 6% eum preferred 100 178 Jan 18 181% Mar25 170 Mar 180 Nov 
38% 39% 38% 38% 38% 38% 390s 39 39% 40% 39% 40% 3,100 Baton Manuf ___ RSE 4 35 Jan 19 40% Mar 25 26. May 36% Dec 
*13% 14 *13% 14 13% 13% 13% 13% 13% 13% 13% 13% 500 Edison Bros Stores Inc___....-.-_ 2 11% Feb 8 14%Mar 5 i11-_; Oct 15 Jan 
34% 34% 34% 34% 34% 34% 34% 34% 34% 35% 35% 35% 9,400 lectric Auto-Lite (The)_-------5  30%Jan 4 35% Mar25 20% Jan 30% Dec 
12% 12% 13 13 12% 13% 13 13% 13% 13% 13% 13% 32,700 Boat 10% Jan 2 13% Mar 26 9% Dec 13% Jan 
2% 2% 2% 3 3 3% 3% 3% 3% 3% 3% 3% 11,100 Elec & Mus Ind Am shares___-~_-- 1% Jan 4 3% Mar 24 4 Feb 1% Nov 
3% 3% 3% 3% 2% 3% 2% 3% 3% 3% 3% 3% 21,000 Power & Light._.._.No par 1% Jan 5 4 Feb 15 Jan 1% Nov 
- 42 4242 42% 44 43% 44% 45 46 45% 47 7,400 $7 preferred No par 31%Jan 20 47 Mar 26 17% Apr 35% Jan 
39% 40 38% 39 39 06= 40 39% 40% 41 41% 41% 42% 2.800 $6 erred No par 2842 Jan 20 42% Mar 26 15 Apr 32% Jan 
28% 38% 37% 38 37% 38 3838 38 38% 37% 38% 3,600 Elec Battery_......No par 33% Jan 2 40% Feb 24 #29 Jan 34% Nov 
28-28% 28% “28% 28% 28% 28% 28% 28% 28% 28% 500 El Paso Natural Gas._............3 23%Jan 7  28%Mar24 19% po 26% Feb 
gee 53% SAO 5455 "53% 55 *53% 55 "53% 55 500 Johnson Corp__-- 50 49%2Jan 5 55 Mar23 39% 49% Deo 
114% 118 114% 118 *114% 118 X113% 113% 115115 115 115 30 5% preferred. 100 109%Jan 11 115 Mar25 107% Feb 112 Oet 
4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 17,500 Publie Service. 1 2% Jan 4 5% Mar 12 1% Apr 3% Jan 
= RL Si 68 6868 68% 70 69% 69% 70 70% 360 $5 preferred____________- No par 54 Jan 7 70% Mar26 40 C4 66 Jan 
=..23% oa Li “a a2 7 71 71 72 73% 4 330 +$5% preterred LE Ee No par %Jan 4 74 Mar 26 46 6S 73 Jan 
*s 7 11% ‘18% 77% 8 77% 7% 7 #8699 “77 ~=—«79 170 +$6 preferred. No par 62% Jan 5 79 Mar20 47% Apr 83 Jan 
tt = oi <n % % % % % $%% % % 3,100 Squitable Office Bidg_____._No par %Jan 8 1% Mar 1 te % Oct 











For footnotes sée page 1155. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Raturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942 
Mar, 20 Mar. 22 Mar. 23 Mar. 24 Mar. 25 Mar. 26 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share 3 per share & ver share & per share 8 per share 8 per share Shares Par 8 per share 8 per share & per share 8 per share 
1l 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 13% 9,500 tErie RR common__...._. ~_No par 8% Jan 9 13% Mar 12 4% Jun 10% Oct 
10% 11% 11% 12% 12 12% 11% 12% 12 12% 12% 12% 57,100 Ctfs of benef int.......__ No par 8 Jan 9 13. Mar il 3% Jan 10 et 
44% 45% 45% 45% 45% 46% 46% 46% 47 47'2 4742 «48 3,600 5% pref series A_........-... 100 39% Jan 12 48 Mar 26 32% Jun 44 Jan 
*74 77 *74 77 *14 77 *74 77 *714 77 77 77 10 + Erie & Pitts RR Co_..__.-.._.._. 50 68% Jan 18 77 Mar 26 70 = 8=6Dec 70 Dec 
5% 5% 5% 5% 5% 6 5% 5% 5% 65% 5% 6% 3,700 Eureka Vacuum Cleaner_......~- 5 3% Jan 2 6% Mar 16 1% Jan 4% Sep 
“71% 1% *7% 7% “71% 1% “7% Th% 7% 8% 8% 8% 4,100 Evans Products Co_............- 5 5% Jan 4 8% Mar 26 4% Apr 7% Dec 
26% 27% 27% 27% 27%, 27% 27%e 27% 27'%2 28% 28% 28% 9,300 Ex-Cell-O Corp.................- 3 24 Jan 13 28% Mar 25 20 May 28% Oct 
14% 1% "1% 1% *1% le 1% 1% *1% 1% *1% 1% 200 Exchange Buffet Corp__..._-— $2.50 % Jan 19 1% Mar 10 ii Jan 1% Nov | 
40 40% 40 40 % 39% 40 39% 39% 40 41% 41% 42 4,500 Pairbanks Morse & Co__....No par 33% Feb 4 42 Mar 26 27% Apr 37% Jan 
2342. 23% 23% 23% 23 23% 23 23% 23% 23% 23% 23% 5,000 Fajardo Sug Co of Pr Rico__..-- 20 21%Jan 6 25% Feb 10 i90Sss« Jun 29% Jan 
*10 11 *10% ii *10% iil 10% 10% *10% 11 10% i1 500 Federal Light & Traction... - 15 6% Jan 2 11% Feb 15 6 Jun 8% Jan 
95% 95% 95 9514 *95 9542 *95 95% *95 97% 97% 97% 140 $6 preferred___._.........No par 86 Jan 7 98% Feb 17 69% Sep 93 Jan 
*26 26% 26 26 Ye 26% 26% 26% 27% 27% 27% 27% 28% 2,800 Federal Min & Smelt Co___....._- 2 20% Jan 13 28% Feb 27 19% Dec 24% Jan 
; 16% 16% *16 16% *16% 16% 15% 16% 15% 16% 15% 16 700 Federal-Mogul Corp.............. 5 13. Feb 18 16% Mar 18 8 Apr 13% Dec 
5 5 se , 5% 5% 5% 5% 6% 5 5% 5% 5% 3,900 Federal Motor Truck... ~~ No par 3% Jan 4 5% Mar 12 3 4% Feb 
18% 18% 18% 18% 18% 18% 18% 18% 18% 19 19% 19% 2,200 Federated Dept Stores._... No par 15 Jan 2 19% Mar 26 11% Apr 18% Jan 
*88 89 *88 89 89 90 90 90 89% 90 89 90 320 t4% % conv preferred__.______100 78'2 Jan 8 90 Mar 23 74% Nov 87 Jan 
"135% 13% *13% 13% 13% 13% *13% 13% 13% 14% 14% 14% 1,200 Ferro Enamel Corp_._........-~- 1 12% Jan 27 15 Feb 4 7% Apr 14% Dec 
*46 46% 46% 46% 46% 46% 46% 46% 46% 46% 46% 46% 1,900 Fidel Phen Fire Ins N Y¥__.--~. $2.50 42 Jan 8 4642 Mar 17 29% Apr 43% Dec 
29% 29% 29% 29% 29% 29% 29% 30% 30% 31% 31% 32% 6,400 Firestone Tire & Rubber___..____ 10 25% Jan 14 32% Mar 26 13% Jan - 26% Dec 
*106% 107 *106% 107 106% 107 106% 107 106% 107 107 107 800 6% preferred series A_... 100 104% Jan 6 107% Jan 29 87% Apr 105 Nov 
33% 33% 33% 34 33% 33% 33% 33% 33% 33% 33% 34 2,900 . First National Stores___.__- No par 31% Jan 5 34% Jan 30 29% Apr 39% Feb 
18 18 17% 18 18 18% 18% 18% 18% 18% 18% 18% 4,800 Flintkote Co (The)... _--_ No par 15% Jan 7 19% Feb 25 9% Jan 16% Dec 
*100% 105% *100% 105% *100% 103 *100% 102% *101 103 *101 103 ee t$4.50 preferred__._.______ No par 97% Jan 11 102 Mar i5 86 May ~ 96% Jan 
*30%. 31 30% 30% 30% 30% 30% 30% 30% 31 *30% 31% 1,100 Plorence Stove Co.......... No par 25% Jan 7 31 Mar 25 15 Mar 27% Dec 
*23 23% 23 23 23 23 *23 23% 23% 23% 23% 23% 500 Florsheim Shoe class A___ --. No par 19% Jan 8 24% Mar 12 18 Apr 21% Feb 
6% 6% 5% 6 6% 6% 6% 6% 6% 7% 7% 8% 7,900  Follansbee Steel Corp.__........ 10 3% Jan 2 8% Mar 26 3 May 5% Jan 
38 38 37% 38 38% 39 39 39 39% 42 41 41 540 15% conv preferred_.._._____ 100 305% Jan 5 42 Mar 25 28 Aug 36% Mar 
*10% 10% 10% 10% 10% 10% 10%: 10% *10% 10% 10% 10% 1,700 Food Fair Stores Inc_-.....-_.-._ 1 9% Jan 4 10% Mar 4 8% Sep 11% Jan 
46% 46% 46% 46% 46% 46% 46% 46% 46% 46% 46% 46% 1,200 Pood Machinery Corp___......_-. 10 39% Feb 3 47% Mar 16 27% Mar 42 Dec 
14% 14% 14% 15 15% 15% 15% 15% 154% 16% 16% 16% 7,200  Foster-Wheeler 10 10% Jan 7 16% Mar 26 9% Apr 12% Jan 
*125 136 *125 136 *125 136 *125 136 *129 134 *128 134 Notohe $7 conv preferred__.......No rar 127 Maril 129 Fen 25 114 May 136 Nov 
*18% 18% 18% 18% *18% 18% *18% 18% 18% 18%» 18% 19 360 6% prior preferred___._...___ re 16% Jan 5 19 Mar 26 14% Sep 18% Nov 
7% 7 7% 7% 7% 1% T%e 8% 7% 8% 7% 8 5,400 Francisco Sugar Co_...._-~-- 5% Jan 8 8% Mar 24 5 Jun 10% Feb 
*49% 53 *49% 53 *49'2 53 *49%2 53 *49% 53 *49'2 653 eta F’k’n Simon & Co Inc 7% “td” 400 50 Feb 16 53 Mar 9 38 Oct 45 May 
*36% 36% 35% 36% 36 36% 35% 36 35% 36 35% 35% 5,100 Freeport Sulphur Co__.._......_10 35% Mar 25 37% Jan 30 27 #Apr 38% Jan 
2034 20% 20% 20% 21 21 *20% 21% 21% 21% 21% 21% 1,100 Fruehauf Trailer Co_........._.1 17 Jan 2 22 Feb 27 15% Apr 18 Jan 
*98 99 *9842 99 98% 98% *98 98%, 98 98 98 98 100 5% conv preferred 100 964% Jan 12 100 Mari5 85% Apr 97 Nov 
3% 3% 3% 3% 3% 3% 3% 3% 3% 4 3% 4 9,600 Gabriel Co (The) cl A... ... No par 2% Jan 11 4 Mar 25 1% Jan 2% Sep 
3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 9,300 Gair Co Inc (Robert) ..........1 1% Jan 2 3% Fev 15 1% Jun 2% Jan 
*12 125% *11% 12% "12% 12% 12% 12% 12% 12% 12% 12% 800 OD. proterreg...i cess 20 9% Jan 6 13% Feb 16 8 Sep 11 Jan 
*233%4 23% 23% 24% 24% 24% 2442 25 24% 24% 24% 24% 870 Gamewell Co (The)_..----- No par 19% Jan il 25 Mar 24 16 May 21 Jan 
4% 5 4% 5% 5 5% 5 5% 5% 5'2 5% 55% 30,300 Gar Wood Industries Inc._....___ 1 3 Jan 12 5% Mar 26 2% July 3% Oct 
"87% 9% *BY%, 9% *8% 9% *8% 9M% *8% 9% *8% 9% oii Oe BOG i cdi cticwcuncos 10 7% Jan 14 9% Feb 24 6% Apr 9% Nov 
*135 14% *13% 14 13% 13% *13% 14 14 14 *14 14% 200 Gaylord Container Corp_.......-- 5 9% Jan 11 14% Mar 4 8% Apr 10% Feb 
524% 52% *52'42 54% "5242 54% "5242 545% *52% 55 *53 54% 10 15% % conv preferred_________50 52 Mar 19 52% Jan 14 51 Feb 53 Dec 
9 9 i) 9 *8% 9 9 9% 9% 9% 9% 93% 6,200 Gen Amer Investors_......~. No par 6% Jan 4 9% Mar 26 3% Apr 7% Nov 
*103 105 *103 104 *103 104 *103 104 *103 104 104 104 100 $6 preferred_____........~ No par 102 Jan 19 104% Mar 6 98 Mar 104 Jan 
*42'4%2 43% 42% 42% 42% 42% 43 43% 43% 43% 43% 43% 1,400 Gen Amer Transportation__..._ ~ 5 37 Jan 4 44% Mar 4 35 Sep 46% Feb 
7% 7% 7%, 7% 1% TT% 1 8 8 842 8% 8% 35,500 General Baking..............--~- 5 5% Jan 4 85 Mar 26 3% Jan 5% Nov 
*134 138 *135 138 *1364%2 139% *136%2 139% 137 137 *136 138 50 $8 preferred___._...._. No par 134 Mar 1 140 Feb 16 106 Apr 140 Dec 
6% 7 6% 7 7 M%, 7 7%. 7 1V4 6% 7% 6,900 General Bronze Corp______.-_ ~~~ 5 4% Jan 12 7% Mar 18 2% July 4% Dec 
#535 51% 5% 5% 5% 6 6 6% 6% 6% 6 6% 10,300 General Cable Corp___-__~ .-_No par 2% Jan 2 6% Mar 24 2 Sep 3% Oct 
1442 14% 14% 14% 14% 15% 15% 15% 15% 15% 15 15% 4,300 8 ge SSRN i aR SS” PRES No par 7% Jan 4 15% Mar 23 6% Sep 9% Jan 
85 852 85% B85'2 85% 86% 85% 86 86% 87% 86 87 840 t7% cum preferred______-..-. 100 71% Jan 5 87% Mar 25 66% Nov 90% Feb 
*26% 27 *26% 27 26% 26% 26% 26% 27 27 26%, 26% 700 General Cigar Inc_.........No par 20% Jan 5 27 Mar 25 16% Apr 21% Nov 
*139%2 141 141 141 *139 141 *139 141 139 139 139 139 50 TH preterred..n. nied cue 100 130% Jan 2 142 Mari7 120 Apr 132 Nov 
34% 35 34% 35 34% 35% 34% 35 34% 35% 355% 36 37,000 General Electric Co___..-.. No par 30% Jan 2 36% Feb 26 21% Apr 30% Oct 
37% 37% 37% 38 37% 38 37% 38 37% 38% 38% 39 4,400 General Foods Corp_._._.~.- No par 34 Jan 13 39 Mar 26 x23% Apr 40% Jan 
*116% 117% *117 117% 117 117 *116%2 117 *116% 117 117 117 20 +$4.50 preferred_______-_-_- No par 113% Jan 22 118% Mar 8 111% Apr 116% July 
2 2% 2% 2'2 2% 2% 238 25% 2% 25 23 2% 132,200 Gen Gas & Electric A__... _ No par 1%Jan 4 2% Mar 23 5% May 1% Jan 
105% 105% 103 105% 102% 104 103 104% 103% 105% 105% 1062 480 +$6 conv preferred series A_No par 94% Jan 30 110 Maris 61 Mar 102 Jan 
*8742 88% 88 68 88 88 88 88 *87 88 88 88 600 General Milis__............. No par 83% Jan 14 90% Mar 5 64% Apr 87 Oct 
131 131 130% 130% *130% 13042 *130% 130% *130% 130% 130% 130% 50 5% preferred................ 100 129 Jan 12 132% Mar 6 122 Apr 131% Feb 
47% 47% 47% 47% 47% 48% 48 4846 484%, 49% 49% 49% 38,300 General Motors Corp___...... ~~ 10 44% Jan 7 49% Mar 26 30 = Jan 44% Dec 
128 128 128% 128% 128 128% 128% 128% 127% 128% 128% 128% 1,200 $6 preferred______..._. - No par 126% Feb 2 130 Jan 8 122 Apr 128 July 
*23% 24% 23 23 23 23 2342 23% 24 24 24% 24% 500 Gen Outdoor Adv A... -- No par 17% Jan 7 26% Feb 16 13% Aug 30 Jan 
3% 3% 3% 3% "3% 3% *3% 3% 3% 3% 3% 3% 3,000 ER 8 No par 2% Jan 2 3% Mar 26 1% May 3% Jan 
17% 17% 17% 17% 17% 18 18% 18% 18% 19% 19% 19% 7,400 Gen Precision Equip Corp..__...._* 135% Jan 25 19% Mar 26 10% Mar 14% Nov 
65. 6% 64% 6% 64% 6% 6% 6% 6% 6% } 7 1M, 3,400 General Printing Ink_............ 1 4%Jan 2 7Y%4 Mar 26 3% Sep 5% Jan 
*106 109 *106 109 *106 109 *106 109 *106 § 109 "106 109 ba as $6 preferred_____......- No par 103% Jan 5 109 Feb 10 99% Aug 109% May 
8 1 1 1 1 1 i i 13 1 1 awe 9,200 Gen Public Service__....__.__.- 10¢ & Jan 2 1% Mar 3 *% Jan % Jan 
17% 17% 17% 17% 17% 173 17% 17% 17% 18 17% 17% 2,300 Gen Railway Signal__... No par 12% Jan 2 19 Maril2 10% Apr 14% Nov 
*105 106 42 *105 106% *105 106% *105 106 42 *105 10642 105 105 10 6% preferred_._............. 100 x104 Mar 9 106 Jan 5 101 Apr 107% Jun 
1% 1% 1% 1% 1% 1% 1% 1% le 1% 1% 1% 5,100 Gen Realty & Utilities__.c....... 1 % Jan 4 158 Feb 27 % Mar % Oct 
*36% 37% *36% 37% *36% 37% *36% 37% *36%—, 37% *36% 37% Bpet $6 pref opt div series___.. No par 31% Jan 28 3742 Mar 1 23 Mar 31% Nov 
21% 21% 21% 21% 21% 21% 22 22% 22% 23 23 23% 4,000 General Refractories___.____ No wer 15% Jan 65 23% Mar 4 14% Apr 19% Jan 
13 pe 1342 13% 13% 13% 13% 13% ‘13% 13% 13% 13% 14 1,800 General Shoe Corp_.__..._-------- 9% Jan 2 14 Mar 26 8% May 10 Feb 
71% 71% 72 72 72 72% 72% 72% 72% 73% 74 75 820 Gen Steel Cast $6 preferred_.No ns 60 Jan 2 75 Mar 26 55% Jun 79% Jan 
*19% 21 19% 20% 20% 20% 20% 20% 20% 21 21 21% 2,700 General Telephone Corp... __- 20 16%Jan 4 22% Mar 6 13% Mar 20 Jan 
*16 1642 16 16 16% 16% "164% 16% 16% 17% 17% 17% 1,500 Gen Time Instru Corp... -. No par 15% Jan 4 17% Feb 17 ll May 16% Dec 
*107 109 *107 109 *107 109 109 109 *107 109 *107 109 10 Sa en cee or 100 108 Jan 4 110 Mari3 101% Sep 110 Feb 
182 19 18% 18% 19 19% 19% 19% 19% 19% ~ 19% 20% 5,500 General Tire & Rubber Co____.__5 14% Jan 14 20% Mar 13 7% Jan 15% Dec 
6% 6% 65% 6% 6% 6% 6% 6% 6% 7M% 7% 738 20,400 Gillette Safety Razor._.....No par 4%, Jan 2 7% Mar 26 3 Jan 5% Nov 
*6U% 69% 69 69 *68% 69% 69% 69% *69% 695 69% 70 900 $5 conv preferred___.____ No par 60% Jan 4 70 Mar 26 x40% Mar 61 Nov 
1% 1M 7% Te T% 1% 7% 7% 7% 7% 7% 7% 8,400 Gimbel Brothers__.......... No par 5 Jan 2 8% Mar 15 4 Apr 5% Jan 
*6742 69 69 69 6942 70 *70 73 *70 ° 73 *70 73 400 $6 preferred_______~._---- No par 59 Jan 4 70 Mar 23 50 May 6542 Jan 
18% . 19 19 19 19 19% 19 19% 19% 20 19% 20% 4,500 Glidden Co (The)-_........._No par 14% Jan 2 20% Mar 4 12% Sep 16 Oct 
"43% 44% 44% 44% 43% 43% 44% 44% 44% 44% "44, 44% 500 442% conv preferred__........ 50 41 Jan 5 46 Mar 2 37% Jan 44 Feb 
ee | 1% 1% 1 1% 1 1% 1% 1% 1 1% 5,200 Gobel (Adolf) 1 % Jan 2 1% Mar 4 % Jun + Jan 
25% 2% 2% 2% *2% 2% 2% 2% 25—e 25e> + 258+ 2% 3,100 Goebel Brewing Co___...-.......- 1 1% Jan -8 2% Mar 3 1% July 2% Jan 
*91'2 93 *91% 93 *91% 93 *914%2 93 *9t% 93 “91% 93 rest Gold & Stock Telegraph Co____~ 100 76 Jan 2 93 Mar 4 73. Nov 82 Feb 
32% 33% 32% 33 32% 34% 33% 34 34% 35% 35% 36% 17.709 » Goodrich Co (B F)-_~-.----- No par 24% Jan 12 36% Mar 26 13. Jan 27 Dec 
*90% 91 90% 90% 90% 91% 91 91% 915% 91% 92% 93 1,300 5% preferred...___________ No par 83 Jan 4 94% Mar 4 56 Jan 83% Dec 
324% 32% 32% 33 | 33 33% 32% 33% 33% 35 34% 35 13,000 Goodyear Tire & Rubb__-__- No par 25% Jan 8 35 Mar 25 10% Jan 27 Dec 
95% 95% 95 95 94% 95 9442 95% 95 95% 96% 96% 1,800 $5 conv preferred___._.-- No par 90% Jan 9 98 Mar 12 60% Jan 90% Dec 
"5%. 5% 5% 5% 5% 55% 5% 5% 5% 5% 5% 5% 1,000 Gotham Hosiery__....____~- No par 4% Jan 11 *6% Feb 27 1% Jan 4% Nov 
*85 8742 *85 87% *85 8742 *85 8742 8742 87% *8642 87% 230 Preferred 100 80 Jan il 87% Mar 25 x58 Jan 81% Dec 
1% 1% 1% 1% 1% 1% 1% 1% 1% 2 1% ° 2% 104,300 Graham-Paige Mot 1 }3 Jan » 2 2% Mar 26 Ys Sep 1% Nov 
5% 5% 5% 5% 5% 5% 5% 5% pve 5% 5% 6 8,400 Granby Consol M S Weiss 5 4% Jan 8 6 Mar 26 4 Sep 5% Jan 
*ll¥%2 12% *12 12% 12ye 12% 125%. 12% 12% 12% "12%. 12% 2,300 Grand Union w div ctfs_....No par 8 Jan 5 12% Mar 25 6 Mar 8% Dec 
*10% 10% 10 10 10% 10% 10% 10% 10% 11% 11% 11% 5,000 Granite City Steelu___.__- __No par 7% Jan 9 11% Mar 25 6 Apr 9% Nov 
*31% 31% *31 31% 31% 31% *31% ~32 *31% 31% 32 32 400 Grant (W T) Co 10 29% Feb 3 32 Jan 4 22% May 32 Nov 
*244 24% *24% 24% *2442 24% *24% 24% *24% 24% *243%, 24% ei 5% preferred.._.._.___..____. 20 244, Jan 27 24% Feb 19 23 July 25 Feb 
165% 16% 17 17 16% 17 17 17 17 17% 17% 17% 6,400 Gr Nor Iron Ore Prop._..._No par 15 Jan 6 17% Mar 26 13% Dec 18% Oct 
27% 27% 27% 28% 28 28% 28% 28% 28% 29 29 29%, 21,500 Great Northern preferred_...No par 21% Jan 7 29% Mar 26 19% Jun 25% Feb 
*25% 25% *25% 25% 254% 25% 2542 26% 2542 25% 26 26% 4,100 Great Western Sugar__..___ No par 23% Jan 2 27 Mar 3 22% Apr 28% Jan 
141 141 141% 142 142 142 *142% 144 *142% 144 *142% 144 130 Preferred 100 138 Jan 2 143% Peb 5 130 Apr 143 Jan 
60 60 *61 65 61 61 *57 63 *57 62 *57 62 30 Green Bay & West RR-____--- 100 59% Mar 3 65 Jar 27 50 6July 6342 Nov 
37%. 37% 37% 37% 37% 37% 37% 38 38% 39 39 39% 5,500 Green (H L) Co Inc 1 31% Jan 19 39% Mar 26 25 Apr 33% Jan 
15% -15% 15% 15% 15%. 15% 15% 15% 15% 16% 16 16% ».  .9,700 + Greyhound Corp (The) ...- No par 14% Jan -4 16% Mar 26 10% Apr 14% Dec 
*11% 12 tl%. 11% *1l% 12% 3. 11% 11% "11% 12% 700 5% % conv preferred___.______ 10 11 Jan 4 12% Feb 16 10 Mar 11% Aug 
14% 14% 14% 14% 14% 15 _ 14% 14% 14% 15% 15 15% /0 6,300 Grumman Aircraft Corp.______..- 1 10% Jan 2 15% Mar 26 9% May 14% Jan 
3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 7,000 Guantanamo Sugar_____._-- No par 2% Jan 2 3% Mar 19 1% May 3% Jan 
*93 94% 93 93 92 92 92 93 94 97 98 101% 950 8% preferred__......_________ 100 81% Jan 19 — 101% Mar 26 48% Jan 86 Sep 
6% 6% 6% 6% 6% 7% 6% 7 6% 7% 7 7% 24,600 Gulf Mobile & Ohio RR__--- No par 3% Jan 12 7% Mar 15 2% Jun 4% Oct 
34 = 34% 34 934% 34% 34% 34% 35 35 35% 35% 36% 6,300 $5 preferred _No par 25% Jan 2 36% Mar 26 18 Jun 33% Oct 
*23% 26 *23%. 26. *23% 26 *23%e 25% *23% 26. . _.. Backensack Water. 25 22% Feb 11 25 Mar 12 19% May 25 Feb 
*37 Sl 2 | 37 42 37%e 37% *37% 37% *37% 37% *37% 37% 10 7% preferred class. A_....._._.25 36 > dean 13 37% Mar 3 29 Apr 35 Dee 
13% 13% ._ 13% 13% *13%. 14. 13% 13% 13% 14% 14% 14% 1,700 Hall Printing Co 10 12% Jan 5 14% Mar 26 8% Mar 13 Aug 
#13 33% 13% 13% 13% 13% 14 14 e13---.38 13 «14 - 300 Hamilton Watch Co.__.._____No par 9% Jan 18 . 14 Mar 24 8 Jun 11% Nov 
10442. 104% | 105 105 *1045% 105 *104% 105 *104% 105 *104% 105 ~ «149. 6 preferred_. 100 205 Jan 30. i05 Jan 30 95 Mar 106% Feb 
For footnotes see page 1155. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Baturday Monday Tuesday Wednesday Tharsday Friday Sales for NEW. YORK STOCK Range Since January 1 Year 1942 

Mar. 26 Mar. 22 Mar. 23 Mar. 24 Mar. 25 Mar. 26 the Week EXCHANGE Lowest Highest Lowest Highest 

8 per share & per share 8 per share $ per share 8 per share 8 per share Shares Par & per share & per share & per share 8 per share 
*102% 104 *103 104 104 104 104 104 *103% 104% 104 = 104 100 Hanna (M A) Co 65 pfd....No par 99%. Jan 6 104 Feb 26 98 Apr 104 Jan 
16% 16% 16% 16% 16% 16% 16% 16% 16% 17% 17% 17% 3,300 Marbison-Walk. Refrac_2.._- No par 13% Jan 6 18% Mar 5 12% Apr 16% Jan 
*138 142 *138 ~ 142 *138 . 142 *138 142 140 140 “140 3=14442 10 6@ -preferred__.....-+.i.---- 100 ($135. Feb 3 140 Mar25 £xi26 Apr 1460=—s Jan 
55%, 5% 5% 5% *53, 5% *5%, 57% 5% 6 6% 6% 1,200 - Hat Corp of Amer class A___-_~-- 1 4%, Jan 5 6% Mar 15 3% Mar 4% Dec 
°94 9612 *94 96 Me 96% 96% °96 99 9642 $6% *96 99 70 6%% preferred._.-..-__-__-- 100 86 Jan 2 9642 Mar 23 80 ss Jan 88 May 
i% 8 7% 7% 8 8% 8 Be 8% 8% 8%, 8% 5,900 Hayes Industries Inc___._...__~~- i 7 Jan 9 934 Mar lil 5% May 814 Nov 
2% 25% 2'2 25% Z%2 248 2'2 234 234 3 2% 3 26,400 Hayes Mfg Corp_.___...__---__--_ 2 1%Jan 2 3 Mar 25 % Jun 1% Jan 
100 100 *99 100 99 99 99 99 98%, 99% 99 99 600 tHazel-Atlas Glass Co... - 25 93'2 Jan 20, 100% Mar 16 79% Apr 94% Dec 
65 66 °64 66 2 *64'2 6642 *65'2 66% "654, 6642 *65 6642 200 RE ee 9) non eed 25 56% Jan 6 66 Feb 27 45 May 5842 Oct 
*160 165 *160 165 15834 160 *158 162 *158 162 *158 162 20 Ee eo ce 100 152 Jan 5 167 Mar 9 141% Apr 158° Feb 
“14% 14% 14% 14% 15 15% 145% 15% 15 1534 15% 16% 3,700 Wercules. Motors. __.___~.. ~~ No par 12%4 Jan 8 16% Mar 26 10% Apr 14% Nov 
76% 76% *751%4 76% 76% 6% 7642 T642 773 77%, 788 79 1,800 Hercules: Powder... ......_- No par 73 Jan 5 79 Mar 26 51 Apr 75% Dec 
*130 132% 132 132 *133 «134% “133 43=—:135 *133 135 *133 135 10 6% cum preferred_......__~. 4100 131 Mari5 134 Feb 2 125 Feb 134 Oct 
“56% 60 59% 59% 59%, 5954 "58% 59% 58! 58% "58% 59% 300 Hershey Chocolate. .___.._.-_ No par 49. Jan 9 60 Mar 9 30% Mar 4812 Dec 
*104 «108 *104 107 103. 107 *103 (107 *102 «107 *102 107 ae $4 conv preferred__.__._- No par 100 Jan 5 108 Mari16 79 Mar 102% Jan 
*17 19 *17 19 °17% 193 “17%, 1934 “1734 10% *17%4 1954 _.. » Hinde & Dauch Paper Co____-_- ~~ 10 14'2 Jan 6 18% Feb 5 12% Mar 15 Dec 
*19% 20% *19'4 20% *193 2042 *19'2 20% 20%, 20%. 21 2142 1,000 Hires Co.(C @) ‘The._.-._-__-_. 1 16'4 Jan 18 21% Mar 26 ll Mar 17 Nov 
*31 32 *3l%. 32 "ile 3232 *31% 32%. 31% Zils *Fa} 32 100 Holland Furnace (Del) ..._______ 10 28%, Jan 21 33: Mar 13 14% Jan 29%4 Nov 
95, 95, 9%, 10% 10%, 10% *10'2 11 *10% 11 10% I1l'% 6,500 Hollander & Sons (A) —-__-----.-- 5 7 Jan 6 11% Mar 26 6 Jan 7% Dec 

16 i6 *15% 16% 15% 15% 15% 15% 15% 15% 155% 15%. 1,100 | Holly Sugar. Ra ee i No par 13 Jan 2 16 ~ Mar 20 12% Dec 18% Jan 
*114% «_. "114%. _- *114% _. "114% —_. *114% __ *114% 14 cei % prete NS toe SG aaa ES 100 Bee's ke nae Ned able 110 Dec 115 Feb 
325, 32% 32% 34% 34% 34% 3442 355% 35% 36% 364% 37% 24,600 |. Home@stake Mining—= =... __-- 12.50 31 Jan 5 37% Mar 26 21% Oct 38% Feb 
*37% 38 *37%2 38 38 38 *37'4e2 3B *38 3842 38%, 38% 300 JouaaiiiesHevahes-ct A asicn No par 36 Jan 12 382 Jan 26 27 Jan 39% Oct 
ll% 11% 11% 11% 115% 113% 12% 11% 12 12% 12% 12%, 4,300 ree a. No er 9%, Jan. 5 12% Mar 26 8% Jan 11% Nov 
*49'. 50 49%, 49%2 495, 495, 50 51 51 51 *50 51 700 Household Finance... .._- No par 44 Jan.2 51 Mar 24 30%2 Apr 44% Dec 
*108% 109 *108% 109 *108%. 109 109 109 108% 108% 108 108 30 T5 “oe (sg eaccn lala cea san 100 105 Mar 10 109% Peo 4 96 May 106 Sep 
6 6% 6% 6% 6% 6% 643 6% 6% 7% 7%  %% 22,600 Houston Oil of Texas v t “acs 3% Jan 2 7% Mar 26 2% Apr 4% Oct 
735% 36 ly 6 36 *36 36% 36%, 37 37% 38 38% 38% 1,400 Howe RL ie eR a 5 30% Jan 4 38% Mar 26 29% May 34% Feb 
*15% 1% 1% 1% 15%s- 1% "1% 81% 15 152 *1% 154 900 . Mudson:& ‘Manhattan__________100 % Jan 7 2% Mar 4 % Jan 1% Aug 
£6 642 6 6 <—. 6% "5354 6% 6 6 6% 6% 300 b% 100. 44. Jan 8 7% Mar 4 2. :Jan 5% Ag 
2642 2654 2642 261% 26% 27 2634 27% 27% 28% 28% 28% ~ 4,500 - Bod Bay Min &.Sm oor par 22% Jan °7 28% Mar 26 16%. Apr 23% Dec 
"2% = 7% T% 1% Te 7% 73% 8 8 8\4 8 85 - 7,700 . Hudson or Cars... .-No gar 412 Jan 2 8%» Mar 26 3% Jan 5% Nov 
1l'% 158 1% 1% l‘e 15, 15. 13 15% 1% i%4 14% 35,900 tHupp. Motor: Oar Corp._.._...... 1 ii Jan. 2 1% Mar 26 we Jan 1% Apr 
10% 105 10% 11% 114% 114 133 11%4 113%. 123 12% 1242 33.400 lilineis Central ‘RR. Co... _____100 8 Jan:.7 12% Mar 26 5% Jan 9% Nov 
23% 23% 24% 25 24%, 25 245, 25% 25 257% 25% 26% 5,000 6% preferred series mew 5 Rmeatehy 00 18%) Jan 2 26% Mar 26 13. May 23% Oct 
*39'. 40 40 40 40', 40%, 40'2 40%2 46%, 40% 40%, 41 450 Aveased lines 4%... _-- 100 37 Jan .7 41 Mar 26 32% Jan 42 Mar 
Te T\2 75% 7% 7% 8 8 8's 84a Ble 8% 8% 1,700 RR See ctfs series’ A_______-_ 1000 4 Jan 9 8% Mar 26 2'2 Jan 4% Oct 
*15 15% 15% 15% 14% 15% 14%, 15 15% 15% 15% 15%. 4,600 Indianapolis P & L Co______ No par 1% Jan 2 15% Mar 1 10% Sep 16% Feb 
ll% Ill'e *1l% 11% ll’ 1142 1l% 11% 115, 11% 11% 11% 1,700 Indian . Refining__...._.......--. 10 ll“ Feb. 8 13% Jan: 12 6%. Jun 14% Oct 
36%, 36% 3642 36% 37 3742 37% 3738 37 3738 37%68 37% 3,000 Industrial Rayon-_...._....-- No par 32% Feb 19 40 Mar 8 21 Apr 35 Dec 

r 96% 96% 96 96 Y%4 96 96'2 9642 96% 9642 97 9742 VB 3,100 ‘Ingersoll-Rand ._..__:____- No par 88 Jan ‘6 99%, Feb 2 74 May 100 «Jan 
*160 165 *160 165 *160 165 *160 165 *160 165 *160 165 Pasa O%.preferred th ke 1 165 Feb 1 166'2 Feb 9 153. July 163% Dec 
71 71 71 71 71% 72 72 72 72% T2'% 7 73 1,900 Inland Steel. Co__..__.-_.-- No par 62 Jan: 5 73. Mar 26 54 Apr 74% Feb 
*12 12's 12 12% 12%. 1254 125, 134 13‘e 135% 13% 135 24,400 Inspiration Cons Copper._____.~. 10 Jan 6 1353 Mar .4 834 May 12% Jan 
#7 758 *7 3% Te 7% 7% 7 7% 7%. 7% 7% Ts 1,200 Insuramshares Ctfs Ine__.._._-~_- 1 6% Jan 27 7%» Mar 19 5% Apr 6% Feb 
2834 2935 28% 29 2854 29% 28%, 29 2914 29% 29'2 30% 4,000 Interchemical Corp.__...- - No par 21% Jan 28 30% Mar 15 B% Oct 23% Jan 
11134 112 111%4 111% 112° 112 112 112 112% 112% 113% 113% 290 6% preferred—--......._.__.- 106 Jan 21 113% Mar 26 100% Aug 111% Feb 
7% 7% *75% 8 75 7% 7% .8 8 8% 8 85% 4,600 Intercontl Rubber...-.._.-- No par 7° Jan -2 85 Mar 26 5% Apr 10% Jan 
71% 7% 8 8 8 8% 8 BM Be 8% 82 8%, 20,200 Interlake RS I SR No par 6 Jan 2 8% Mar 26 5% May 8 Jan 
*154'4 156 155% 155% 156 156 156 157 156%4 159 159 159 1,400 Int Business “Machines_____- No par 144% Jan 20 159 Mar 25 109% Mar 151% Jan 
63144 6354 63 63 5% 63% 64 64 64142 6442 65% 66’, 67%. 13,900 Internat’l ‘Harvester__......No par 56% Jan 20 67%: Mar 26 40 #8=Apr 61 Dec 
168 168 167% 168% 167% 168 T67'2 167% 167 168 4 167'2 168%, 760 jE Tie aS Ca 100 162 Jan 9 168% Mar 26 147 May 166 July 
1% 17 1% 13 1¥ 13 l'2 156 1% 1% 15% 1% 7,600 Int My@ro-Elec Sys class A... .~- 25 2Jan 5 2%_ Mar 15 % July % Jan 
11%, 12% 1238 12% 12% 12% 12% 125% 12% 12% 12% 1342 19,200 Int Mercantile.Marine__-__~_ No par 9%, Jan 4 1342 Mar 3 542 May 12% Jan 
164% 17% 17% 17% 17% 17% 17% 18%2 185 19 18% 187 18,000 Internat» Min«@ Chem._-. ~~~ 5 11% Jan 5 19 Mar 25 3% May 12% Dec 
*62 64 *62 64 *63 65 *63 65 *65 66 64 65 200 4%: preferred s...—. =i... -.--- 100 55% Jan 8 65 Mar 26 38 Apr 57 Dec 
4% 4% 42 42 4% 45% 4% 452 4358 4% 435 5 3,800 Internat’! Mining Corp ._____-__-- 1 35% Jan 5 5. Mar 26 1% Apr 4% Nov 
33% 33% 33% ° 3342 3344. 33% 33% 33% 33% 34%. 34% 3475 23,500 Int. Nickel of Canada Nae ee No par 28%e Jan 9 34% Jan 29 24% Apr 30% Oct 
*135% 13532 135%. 135% 135% 135%. *135458 135% 13542 135} *1354e 1352 80 *Peeperred... toes _100 13142 Feb 11 136 Marl5 126% Jan 136 Dec 
11% 11% 11% 11%4 11% 12 11% 1154 115 1234 11% 12% 47, 000 cep ner Paper: Cn. s 15 8% Jan .2 12% Mar: 25 7%. Dec 15% Jan 
$7 67% 57% 57% 57% 58% 58% 58%% 584%, 59%. 58%, 59% ' 4,000 ° &% conv-préeferred:—-._._.--_ 100 45% Jan 2 592 Mar 25 43% Mar 60% Jan 
*4\%, 434 45% 4% 4% 4% 5 5 5% 5% 5s 3% 2,400 Inter Rysof Cent: a No par 3% Jan 4 55% Mar 26 1% Oct 3'e Nov 
52. 52 *42 5244 52% 5234 5234 54 54 55 53! 54 600 * <S% pregerre@i~ i. + ll 1 37'2 Jan 11 55 Mar 25 30% Oct 46", Jan 
*41 43 *41'4 43 42'2 42% "4142 43% *41 42'2 42% 42'2 300 Paincin sneer leg a I No par 40 - Jan 7 42'2 Feb 25 39 Mar 48% Feb 
32 32's 32 32% 32 32% “31% 32 32 32 32%e 322 1,900 International Shoe___--_ ...--No par 28 Jan 4 33% Mar 1 26 May 32 Feb 
40%, 40°, 40%, . 40%4 40%, 40% 40'2 40%, *39 40 '2 40'4 41'2 900 International . Silver____._...___. 50 36 Jan 7 43. Mar 13 26 May 3912 Oct 
*102% 10534 *102% 10558 *102% 105%, 105°, 105%4 *103% 112 *103 110%2 100 19s: Beterreas. -o— 2 100 102% Jan 15 105%, Mar 24 94 May 104% Oct 
7 7M 7 7M 7% 7% 7% 7% 73a 8 744 8 56. 700 Intern’! ‘Pelep & Teleg-_--~ - No par 6'2 Jan 7 8 -Peb 15 1% Jan 7% Nov 
e711, TMs 7% 72 ver) 7 *735 Te 72 8 ver 7% 6,800 Foreign share ctfs_____.-- No par 6% Jan 7 8 Feb 15 2 Jan 7a Nov 
1i% 115% 1% 11% 11% 11% ll 11% 11% 11% 12 1252 4,700 « Interstate Dept Stores—...___ No par 9% Jan 7 125, Mar 26 6% Jun 10% Nov 
°95 98 “95 9812 *95 98 *95! 97 *95'%2 98 *95'42 98 a gr Se a 100 90%4 Jan 14 97 Mar 2 8844 Apr 95 Jan 
*11%4 1254 "12% 12°4 12% 12% 127 12% 13% 13% 13% 13%, 1,000 Intertype Corp__._.__.-.=_- No par 10%. Jan 4 13% Mar 26 7%4 Apr 11 Dec 
729% 31 29% 29% *29%, 30%, *30! 3044 x30%4. 31 31% 31% 600 Isiand Creek Coal... _._._._.__-- 1 2742 Jan 5 3142 Mar 26 24%, Apr 32% Jan 
*143 148 *143 145 143 143 *143 145 *141% 145 *141% 145 10 et EN ok ee neon 1 135 Jan 5 143 Mar 6 127 Apr 138 Nov 
*10% 11728 ll%. 11% ll% 11% 11% 12! 12%. 42% 125%, 125% 2.600 : Sarvie (WB) Co... .....---.-it i 942 Jan 12 12%4 Mar 25 5% Jan 10%, Nov 
97\q B72 27% 272 27%e2 27% 27% 27! 2735 273 26% 27%. 1,800 Jewel Tea Co Inc_____._____ No par‘ 26 Feb 19 29 -Jan 4 185, May 33% Jan 
*97'4 100 *97% 100 *97'2 100 *97'2 190 9742 100 “9712 100 4 % Dreferred._._..._._.-- 100 85 May 107% Jan 
*77. «78% 78°, 78%4 78%. 79 78%, 79% 79% 81% 82 82' 4,300 Johns Manvilie_._._..________- No par 70 Jan 21 8242 Mar 26 5042 May 73% Dec 
*131 134 *131 134 *131 134 *131 134 131 134 *131 134 a ee 100 126 Jan 27 133% Mar17 122 Jan 129 Nov 
21% 22's 21% 22% 22% 23% 22% 23% 233, 24%, 24% 2473 31,800 Jones & Laughlin Steel___ ~~ No par 19% Jan 7 24%, Mar 26 17%e May 24% Jan 
*62'2 64 *62%2 64 64 64 63'2 6342 *64 6434 6444 645, 400 5% pref series A_.___...-_~- 100 54% Jan 7 645, Mar 26 53%4 Dec 64 Jan 
°71 72% *71% 3% 73% 74 7442 743 75 76 77 77 1,100 5% pref series B conv.____-_- 100 64% Jan 8 77 Mar 26 61 May 79% Jan 
*10 1042 *10% 10% 10! 104% *10% 10! 10%, 1061 10% 10% 1,900 CA Se 1 8% Jan 4 10%, Mar 6 7% Aug 11 Jan 
“1342 44! 14 14% 14%, 14% 14% 14! *14%_ «dbo 14%, 15% 1,600 Kalamazoo Stove & Furn___...-. 10 x12%_ Jan 19 1542 Mar 26 5 Feb 13% Det 
*121 125 #121 125 *121 125 *121 125 °121 125 *121 125 Kan City P & L pf ser B_...No par 127% Feb 2 124 Feb 23 117 Mar 124 Oct 
6% 654 6% T% Te TM % 7% 7% 714 736° «=7% 16,300 Kansas City Southern _-__-_- No par 5% Jan 2 734 Mar 26 2% Jan 7% Oct 
"2344 243 *23%, 24% 24%2 25% 25 25 253, 25% 24%, 26 1.600 4% preferred___.__...____-_-- 100 20 Jan 13 26 Mar 26 16 May 29% Nov 
“9, 10 *9% 10 9% 93, 9%, 974 104% 10% 93, 93,4 500 Kaufmann Dept Stores_______.___ i T'2 Jan 6 10% Mar 12 6 Apr 11% Feb 
*92 96 *92 96 *92 96 92% 92! *92'. 95 "92% 95 10 5% conv preferred_____.____- 100 83 Jan 2 93 Feb 16 81% Dec 100% Jan 
713%. 143 *13% 14% *13'2 14% "1342 14% *13% 14% 14% 143, 300 Miiswer 63) 4 OOo tis 5 11% Jan 2 15'2 Feb 26 7 Jan 11% Sep 
*107 0-112 *107 0-112. *107 112 *106 112 *106 112 *106 «112 Keith«Albee-Orpheum preferred_100 103% Feb 1 108 -Mar-1l 93% July 103% Dec 
16% 16% £16% 16% 16% 16% 16% 16% 165% 16% 16% 1634 1,300 anew HayesWh'l conv cl A__-.- 1 14% Jan 2 17% Mar 15 10% -Apr 14% Dec 
*11% 11% 11% 11! ll‘e 11% ll’ 114 lit, 12 12 12%, 4:000 «-* @ime<B.- oe ec 1 8% Jan ‘4 12% Mar 13 4% Jan 9- Dec 
*107 108 *107%2 108 *107'% 108 *107'2 108 "108 110 “108 110 Kendall Co $6 pt pfd A___-- No par 102 Jan 29 107 Feb 23 100 May 105% Jan 
32 32% 32% 32'4 32% 32% 32% 33 32%, 33% 33% 34 55,700 « Kennecott Copper... __._._-- No par 28% Jan 7 34 Mar 26 26% Jun 37% Jan 
*16% 17% *16% 17% *17% 17% 19% 17% 17% 17% *1744 18 500 Keystone Steel & W Co______ No par 15% Jan 2 17% Mar 25 11% Apr 15% Dec 
28%2 28'2 *28 28'2 *28 29 *28', 29 29 29 29% 29% 500 Kimberly-Clark. ....__..._- No par 25 Jan 7 30 Feb 15 24% Jun 29. Jan 
#234 3 *2% 2% *25% 27% *254 2554 *234 2% 2% 3 300 Kinney (G R) Co______________4- 1% Jan 13 3% Mar 1 1% Jan 2% Peb 
*375,4 38 *37%4 38% *38 3842 3842 384, 3844 39 39 40 250 $5 prior preferred__....-- No par 34% Jan 12 40 Mar 26 30% Sep 40% Feb 
21%, 21% 21 21% 21 21% 20% 21% 21% 21! 21% 21% 4.000 « Kresge (6 8) Cou__.._-_---__-_: 1 18% Jan 2 22% Feb 17 17 Mar 22%, Jan 
°7 8 “7% 8s 8 8 7% Ts 7% 86 8% 83, 1,300 Kresge Dept Stores._____________- 1 2%, Jan 11 8% Mar 26 2% Jun 3% Jan 
26% 26%, 26% 26% *26 26%4 264, 26% 26% 26% "26% 2634 2.200 . Kress (8 H) & Co. __._.-_- No par 23% Jan 4 26% Feb 20 19% May 27 Jan 
26 26% 26 2634 26% 26% 26% 26% 26 261 26 26% 13,800 & Bak______ No par 247 Ve Feb 26 2742 Jan: 18 22% Apr 29% Jan 
12 12'%4 "11% 12 11% 115% 11 11 11% 11% 11% 15% 2,290 cl as Lt Co St Louis____t00 9% Jan 4 15% Mar 26 7\%@ Apr 13. May 
42 42% *41 42 *415, 42% 42 42 42% 46 48 55 1,490 Tete 5. LS ae 100 35 Jan 4 55 Mar 26 21% Apr 41% Sep 
22-22% 2222 22% 22% 22% 221 22% 225% 22%, 22% 2,100 © Lambert.Co (The) ...--~--- No pars «17% Jan 7 22% Mar 26 11% Jan 16 Dec 
°12% 13% 12% 13 *13 135% *13 13% *13 1334 13% 13% 300 — Lane Bryant_.......-.__-- No par 11% Jan -7 13% Mar 17 8% Mar 11% Dec 
33% 33% 33% 33%4 34 3434 34% 34% 35 36 35%, 35%, 2.700 ~ Lee’ Rubber & Tire.......________ 5 26% Jan 27 36 Mar 25 15%@ Apr 28 Dec 
22% 23 22% 2234 23% 23% 23% 23% 235% 24 23%, 24 2,700 ° Lehigh Portland Cement_____-- 25 20 Jan 4 24 Mar 25 18%¢ May 23% Jan 
110% 110% *109% 111 *110 ~=112 *110' 112 *111 112 112 112 50 4%- conv. preferred_____-_____ 100 107% Jan 27 112 Feb 25 104 Aug 113. «Jan 
4% 4\%, 432 4l2 45% 43, 43, 434 43, 4% 4% 5 4.700 tLehigh Valley 2 ER 50 254 Jan 2 55— Mar 4 2%—. Jun 4 Jan 
"1% 1% 1% Ii' 1% 1% ive 1% 1% 1% 1% - 1% 8,800 Lehigh Valley Coal___.__--- No par Jan 2 1% Mar 5 4? Dec 1% Jan 
12% 12%2 1242 13%. 13 1344 13% 14 13% 143% 14 143% 12,600 6% conv preferred____________ 50 11% Jan 6 14% Mar 25 842 Jan 1542 Aug 
27 27% 27 27 Ye 27 27% 27% 27% x2742 28 28 28%, 4.600 man The)_____- Sena 1 24 Jan 12 28% Mar 26 17% Apr 25 Dec 
*16% 17 16%% 16% *16'2 16% *16% 16% 16% 167 *165_ 16% 200 ——- aan: CS ere SN ET. 5 14% Jan 6 17‘ Feb 25 11% Apr 14% Aug 
30%, 30'.4 *30 30% 30% 30% *305, 303, 30%, 307% 30% 30% 800 ‘ Lerner Stores - TDS ORS No par 23% Jan 8 30% Mar 25 18 Apr 26% Dec 
35% 35% 35 35“ 35% 35% a. 2 33% 34% 3536 13,800 Libbey Owens re No par 31 Jan 12 36% Mar 13 20% Jan 33% Dec 
6% 636 6% 6% 6% 6% 6% 63 6% 6% 6% 6% 44,000 Libby McNeill 4 Libby_..._______ 1 5 Jan 2 6% Mar 25 4 Mar 5% Jan 





For footnotes see page 1155. 
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‘Range for Previous 
LOW AND HIGH SALE PRICES 


Range Since January 1 Year 1942 
Tuesday Wednesday Thoreiow ier ee rE ne EXCHANGE Lewest Highest ‘Lowest Highest 
Saturtiay poner = Mar. 28 Mar. 24 Mar. 25 at. 5 - aiidees Par Sper share per share $$ per share & per share 
§ ger shere 5 aor or $3) 3% “31 32% °31. 32% Sg = 1,000 : Liggett & Myers Tobaceo_______ 36 62% Mar25 70% Feb 5 50% Apr 73% Jen 
‘ *31 32% ‘ “2 : 3 62% 62% : ‘oan > aed eh ase eee 25 Gaga ‘an ctv 3 & Apr ‘@ Jan 
Sia eae “64 «65. s © ree fag 64. 64% 63% 64% 320 | ec ee a 100 17412 Feb’ 2 17912 Feb 18 164% Apr 177 Dec 
6512 66 65% 65% - A tay 17434 175 °174% 176% 174% 175% 7 a he Cen... No-gar e974, Jan a O51. Pah OF 16% Apr 23% Nov 
‘ * 763 17% «=: 75 1 Y” “2% 500 y 1 2% J 32% Feb 
176 176 175 176% : 25 °24 95 °2442 25% 25 4 v2 730 Gama Lacomotive xs... No-per 24 Jan 7 35% Mar 23 2 Me un 29 
°24% 25 25 a om 35% 34%, 35% 84% 35% oe ei — Tink ah Geo" 3 No par 344 Jan 19 40% Mar a = my oy od 
3442 35% i. S, 393 "39% 40% 39% 39% <— > Gil ‘Refining Co_____--- No per 12%. Jan 4 17% Mar oo - 
39% 39% by 1 1T%@ 17% 2,200 “Lion ; 19% Mar 5 11% May 16% Dec 
“39%. 40% — as 216 37 16% 17% 7 5% ae Liquid Carbonie Corp__----- No‘per ton Jan 6 oe See od +4 
16% 16% "as aa amie aa 18\e 18% — By bk ot 31'700 Lockheed Aircraft Comm... 7 ane <: QU CON 2 ieee nm ged 46% Dee 
Vy 185 2 ’ 922 997 3) 2 baie OT FEN RE om o T + ory 7 ‘ ° pay 
an 293, 225, 235% 23 "a LF oY = 4 535% 56% 55 Ve 56% a — Hogeene oe ant totes 37% Jan 11 4634 Mar 22 31% Jun 42% Jan 
49% 49% 49% pin + hg 464 45% 46% 44% 45% bn ies waae Long Bell Lumber A___.-._- No par 6% Feb 4 tn Mer 4 Bi ar we _— 
45% 45% 45°%4 Bae i 91 9 934 9% 9% 8 ry . Loose-Wiles Biscuit__....._____ ~25 18% Jan 13 24% Mar * % 
” 8% 8% ng . 23% 245 24% 24% £208 ao 5s 2 Wiereo 11 12% Apr 16% Nov 
o3ie 23% 23. 23% a 3 18% rth ie 18% 1B% 18% “ae Te peed. ae lap Jan 12 aha Feb 23 126) Mer 153 Dec 
18% 18% 185% 19 ? .oeae “153 154% 153% 153% “15315442 isville Gas & Bl A____-_- No per 15%, Jam 6 19% Mar 22 112% Apr 18% Jan 
18: , 153 “153 158% y 19% 19% 1,300. ‘Lou 4 Mar 26 ‘5% Se 76% Jan 
162 1542 ee 19% 195% 1954 19%, 19% 19%. be & nw = 1.400 Louisville & Nashville___._.-_- 100 59%4 Jan 8B 73 a , Pp 
70% 70% 7 #71 10% 70% 70%2 70% 70% 
70% 8 M 
> 
; 23% 28 1,000 ‘SfacAndrews & forbes___....... 10 20'2 Jan. 8 2434 Feb 11 = ad ay te 
, Y% 231 23 23 4 44 ’ i eee wemetewped 8s 100 Sri °  Adeomakanihii rn ieee 
*23% 23% 23%2 23% i 2s oan 140. *132. 140 *132 «40 — ade Sneeree CLV No par 28 Jan 2 35% Mar26 26% Dec 35% Jan 
bs dy ae ae as ie 34% 34% 34% 35% 35 ot er Macy CR H) Co Inc ...-No par wes Jan 2 Ya~n mur 5 4 ope soar — 
; % 34 ‘ /2 : 241 Y, , os Pe Y% Mar 26 o 
eetteey >. ae sae 43% 23% ge, RR RT 12%, 12% 5 oe SMR Be Caneh.----- Nog nk ae oe ee 27% Jon 
*11% 123 "12 12" ¥, 22% 23% 23 4 23% . : — _._--- 320 MaraS 320 . Mar 15 ~—-- 
bo . 22% 2i%— 2 ae 280, 320 2. i 3% Jan 1” 5% Mar 35 "9% May ite Jan 
*250 320 *250. 3 * 47 4% 5 5 5%4 8, ‘ ‘600 Mandel Bros_....__..______ No par 6% Jan 2 10 Mar ~ 
4% 4% 4% = 4% _<* 9%, 9% 10 x10. 10%, “94.10 NE eo ine ncaa 4Jan 8 19 Mar 26 11% May 16% Jan 
1,200 Manhattan Shirt_----— % Mar 2 Nov 
"9% 9% "9% 9% 2% . 16%4 174 17% 18% 17% 19 ’ ibo Oi} pics ae i‘ Jan 27. 2. Feo 11 
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For footnotes see page 1155. 
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. S = a he lt mam Corp.__------No par 13%Jan 6 17% M ee 
*19 . 19% <P 19% eam Bey oles 29% 29% 29% 29% 30 26 600 BB near Me Ae ire re rd 100 109 Feb 3 109 3 Feb 3 194 sowed = 
"50% 51% 51% 51% 51% 52% Sia 51% "51% 51M tee ‘000, Peoples Drug.Gtores inc------——- S06 OWA re & 19% Meroe 6h Jan 28% 2S 

BY» 3% *3% 3% 3% ' 3% 3% 3 51% 51% 2,000 Peoples G L & C C (Chic)__--__10 eb 9 19% Mar 26 16% July 23 Ye: 

39% 39% 39% 39% we ate pry we *3% 3% 3% 3% 700 Peoria (hie) 22-100 46% Jan 9 52% Mar 23 36 Ye Jan 

Z 4 41% 41% 42% 41% & Eastern Ry Co__---__100 1% Feb Apr 47% Dec 

A gable tr an an g* 2* 10, 10% = 10% 10% io% 11° 90 ee eu ten | Merit. 160iaee | Sates 

28% 28% 33% 30% ru ae os S 46% 47% 46% 47% 2.690 5% prior ——,......... io 4% Feb 18473 Mar 26 4 Jun 7% Jan 

24 24 *23% 24% *23% 24% #233, 24% g —— 6a 5% prefe Rie ntatie aD 19 : Jan 27 37 ‘ Maar 3s = ine = _ 

*7 1, 1% 8 *7% 8 1% *24 24% 24% 24% 400 Pet Milk Co an 

1Y%. 1% 8 1 Ik No par 2 

5% 57 7 4 8 7 pa 3 Feb 20 

Te gk ge de 8G GRR fy Gitte, 300 Biutee Brewing oom-—-No par SIC Jan 1 25 dan ¢ 18% Jun 27% Jan 

4445 44% 44% 45% 44% ae B% 28% 30,400  Phelphs-Dodge Corp_______- oo. eee a. aS ae 6 

80% 80% 81 81 *81% 82% 82 5 44% 44% 5% 45% aes * Phila rp 25 23% Jan 8 28% Mar 26 22 Dec Jan 

82 82% 831 « : delphia Co 6% preferred___50 37 \, 32% Jan 

18% 19 18% 19 19 19% 18% a 83% 83 83% 110 _+$6 pref sas SS OU ee ! 

15\% 7 19 Ye 19% 19% 19 91 preferred____.___-_---No par 68% Jan 2 1 - 40% Jan 
ee ote ey iy sere gars 75% 76 SS ee Ria a (3% Jan 14 18% Mari2 7% 3h yas gen 
*110% 111 *110% 111 “110% 111 ‘ami i ini 107% 108 ‘Se. TREE AR erten is sheen Ss leer s- see Apr “19” Dee 

10% 10% *9% 11 *10% 11% *11 1% 235. 258 160 6 «(Nhe se a atone’ Ya Mar 9 108% Mar 2 98 

11% 411 1 4% Yo GST aeie oo eRe 100 May 107% Mar 

“S% 41% "T% 41% = = 91% 91% +90 92” 002 300° (Saas See 0 —---—---- No par 107% Feb 17 11%~ Mar 16 eae ee 

4% 4% 235% 4% 48 482 8 4812 48 49 48% 49% 10 7% preferred_._.------------ 100 19% Jan 5 92 “ Heed - 6% May 9 Jan 
*T7%e 83. “79 83. -—” os 4% 4% 4% 4% 4% 4% 0000 a Naper 44 Jan 20 | 40% Mar 26 30. - Ape: 46, ‘Dec 
92% 22% 223% 22% I «i *80 020s «84 *82 43-86 “82 «86 7 a 7 5 3% Jan 16 4% Jan 30 1% Pep SK De 
*102% 109 *102% 109 “102% 109 -*102% 108 23% 23%  .*23 24 goo PI — a oe. By ae M 3 Nov 

"4% 5 “4% «5 °4%) 103% 108 °104 = 106 °104 106 cg ge GPE oo oe —eemmummaat 25 «16% Jan 4 23% Mar 25 on Ost 

a eS oS ee ee ee hee oe ae 

"6% 6% 64% 6% 6% 7 46 «= 49% 49% 53 13,000 6 Lon aS 4 3% Feb 8 5% Mar25 3. May in Seo 

fo feu tm Co eT re Mime MMe Shy “1300 int ke te tron Gorp_——-Ho par saicJan 6 53." Mar 26 26% Abr 382 Oct 

31 1% ere a : % 69% 65% 69% 170 $5 conv preferred__..-..No par 59 ml A - pean 7 oo Sy aan 
dg Se *155 (175 “155 175° “158 Bi a a 12% 319% 2,600 Pittsburgh Forgings Co 1 9% Fe e ae oon 
s 1 . * ’ b 1 

eg a wr ia sss ar. 177 °178 «181 C08 ies “10 ve got a Chic Ry Co__---100 170 * Jan , 170" ro « PP 4 108" Ped 

‘ , 

oun - % ‘a on V4 ‘ 8% 8% 8% 8% Ai oie Ae 5% 8,700 Pitts Screw & Bolt__.._..__- No a sie poe = La — +4 165 May 175 Feb 

35 35% 35% 35% 3 38’ =. o "75 80 “73% 80" “a Steel Co_--_-_--- No par 4% Jon 13 9% Mar 26 a May oa ae 
*70% 72% 71. 71% nm Oo7mM sg 14 37, 38% 38% 39% cam ‘a pomierree clase B__--—-- 100 oN san 8% Mar ie: 47% Agr Bg =— 

" . yy, y, 2s 0.dUC( OOH CC CCS I ee ene ‘ 
GG Bt BGS I Seu phe ah are x3 yu Be Bh de 
: ta ie Me aS wer. - : . ‘est Va__.....-.. - 
inte ay a 7 3% 3% 3% 3% 1 sg "3% Bg oe ae Pitts Young & Ash Ry 1% ptad_—t00 dase —_ 2 FE ho ny ll 6% Jun 10% Jan 

*23 0-25 24%. 25 a a ae 35% 35% Pola ty — vanes Oe. (The) ------------->- 1% Jan 8 3% Mar a 153. July 

is 18 °173%4 18 : Ye 25 24 24% 25! ) ass A preferred----------~- 100 29 Jan 3037 Ss. ee Sia hp ae 

oe ig? 17% 17% 1818 18 18% ne iam 250 Class B preferred._______.__- 2. ee 2 oe ie 

1% 75 72 22% 2 #8 °21% 24 2,400 Plymouth Oil Co_._.....---..- 5 14% J <— aon nt PRR 

“8 Te 1% 7% 7% 8 BM 8% 8} 22 22 600 Pona Creek Pocahontas No par 18 "Jan . i Mer 3S ao son 7 ae 

19 819% 18% 19% 19% 191 e ” =. 9% 3,900 Poor & Co class B___..-_--- No par 4 Jan 4 *O8e Mar 26 "3% weg Sinden 

9% 99% 9% 9% 10 10% aS oe 19% 19% 19% 19% 2g nee 

‘ ls 9% 10% 10% : 2 4 7,500 Postal Teleg Inc preferred.._No 

oe 3 PR ee Wieden § io Mar1 $8 Jun “ayy San 
*54% 54% #544, Ve 34 34 i ‘ conv ist preferred__....--~- 5 6% J 1 an 
Be Re Be BE BRB BR. oR meer ee ee sae ee eS 

14 vi 1458 14% 14% 14% : * 120 *116 120 ’ 20 Rat <2 Daten pe eenam: o par 482 Jan 4 55% Feb 24 42 Feb 5 
84% 84% 84 84% 84% 85% 14¥2 14% 14% 14% 14% 15Y 13 5% pfd «ser of Peb 1 °29)--..100 119 Jan 12 123 Feb 13 115 Feb 1 byes 
96% 96% a 96k de 84% 84% 84% 84% 4% 8. +2. Pub Serv Corp of N J__----- No par 11% Jan 6 15% Mar 15 i 22 Oct 
‘610 $5 preferred Nv feed 9% Jun 14% Jan 

107% 107% iva tov {38% 98%. 59056 | B6% 96 964 ssh gex : P © par 75%Jan 20 85% Mar23 62 Mar 
“121. 121% (121 121 107 107% = S107%e 108 107% 107% 107% 107% Se See 100 85%Jan 2 98%Mar 5 73%M soit oan 
118% 118%  *118% 118%  *118% 119 *118% 119 121% 122 121% 122 esa eed 100 fee tan ¢ 108 Mer S O%eMar . 111 Jen 

32% 33 32% 33% 32 4 . 118% 119 tiova 119 *116™% li 190 18% preferred meee nee 100 109%2 Jan 4 122 Mar 25 Mar AL} sa 

% 33% 32%. 33% 33% 34 ua ms 1<aes Renee, El & Gas pfd $5____No par 116%Feb 4 118% Mar 19 111% Mar 116. Oct 
For footnotes see page 1155. | Se 26% Jan 2 34% Mar 26 20% July 28% Nov 
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LOW AND HIGH SALE PRICES STOCKS Reagse fer Previ 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 1942 
Mar. 20 Mar. 22 Mar. 23 Mar. 24 Mar. 25 Mar. 26 the Week EXCHANGE Lowest Highest Lowest Highest 
# per share 3 per share 8 per snare 8 per share 3 per share $ per share Shares Par & per share Sper share 8 per share 8 per share 
, 4 14% 14% 15 14% 15 15 15% 15% 16 36,900 Pure Oil (The). «._....No par 1L Jan 14 16 Mar 26 7 Apr 11 c 
Rs, A sdng PR Bt 108% 108% 108% 108% *°107 108% *107 +: 108% 700 6% preferred________--____ —100 104% Feb 3 109 Maril6é 90% May 106% Dee 
97 99% 99 99 98% 99% 99% 99% 99% 995% 99 99%. 1,400 5% conv preferred 100 92% Jan 2 100 Mar 16 80% Jun 92% Dec 
16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 17 2,800 Purity Bakeries No par 13% Jan 2 17 Feb 10 9% Mar 14% Nov 
*12% 12% *12% 12% *12% 12% 12% 12% *12% 12% 7125, 12% 400 Quaker State Vil Ref Corpu_...18 10% Jan .4 13% Feb 14 8% Mar 10% Oct 
™™% 7% 7% 7% 7% 7% ™ 8 8 8% 92,100 Radio Corp of Amer........No par 4% Jan 2 8% Mar 26 2% Mar 5 Dec 
a ph, PP hing 63 62 62 62% 62% 6244 62% 62% 63 1,700 $3.50 conv ist preferred_..No par 59 Jan 4 64% Mar 1 46% Mar 59% Dec 
*88 98 - *83 98 *88 97 *88 97 *94 97 °94 97 res +$5 preferred B________._- No par 92. Mar 16 93 Mar 16 88 Apr 90 Dec 
6% 7 6% 6% 6% .. 2 6% 6% 7 7% 7% T% 15,900 Radio-Keith-Orpheum ~~... ..... 1 3% Jan 2 7% Mar 26 2 Apr 3% Dec 
76 18 Ve *716 18%, *76 182 79 79 Ye 80 80 80 81% 110 16% conv preferred....______ 100 54% Jan 7 81% Mar 26 34% Jun 54% Dec 
24% 24s 24%, 24% 24% 24% 24% 24% 24% 24% 24%, 25 2,100 Raybestos Manhattan... . No par 21 Jan 2 25% Feb 18 15% Jan 22 Dec 
"12% 13% 12% 13% 12% 13 12% 13 12% 13% 13 13% 4,300 Rayonier Inc ---~= i 11%Jan 7 13% Mar 15 7% Jun 12 Dec 
29 29 *28% 29 29 29 *28% 29 *28% 29 28% 28% 300 $3 preferred 25 26%Jan 6 30 Jan 26 23% July 26% Feb 
*17% 17% 17% 17% 17% 18% 18 18 18 19% 18% 19% 7,200 Reading Company._.........._~_ 50 14% Jan 2 19% Mar 25 114% Apr 15% Nov 
*30 32 *30 32 *31% 32 31% 31% 31% 32 32% 32% 400 4% ist preferred_____________. 50 26% Jan 20 32% Mar 26 May 28% Nov 
°27 28% *27% 28% 28% 28% 28% 28% 28% 28% 29 29 700 4% 2d preferred. 50 22% Jan 22 29 Mar 26 20 May 23% Sep 
"3% 3% *3l%, 3% *3% 3% 3% 4% 4%, 4% 4% 4% 2,900 Real Silk Hosiery 5 3% Jan 14 4% Mar 25 1% Jan 3% Nov 
"70% 72 72 72 72 72 72 72 *72 76 *72 76 130 Preferred 100 66% Jan 8 75 Jan 25 39 = ss Jan 70 Dec 
©2814 29% 28% 28% 27% 28% 27% 28% 27% 30% 30 31% 1,530 Reis (Robt) & Co ist pfd__.__.100 20 Jan 8 31% Mar 26 11 Apr 22 Dec 
*7 1% “1%, 7% “7% TM ve Ts ™M, TY, 1% TM 500 Reliable Stores Corp........No par 6 Jan 5 7% Mar 16 6 Dec 7% Feb 
*15% 17 *15% 17 *16 16% *16 17 *16 16% 16% 16% 100 Reliance Mfg Co_.......-.--~... 10 14% Jan 4 16% Mer 9 10% Mar 16 Dee 
13% 13% 13% 14 13% 14 14 14 14% 14% 14% 14% 5,600 Remington-Rand 1 12 Jan 20 14% Mar 26 7% May 13. Dec 
78 78 78 78 78 78 I7%e Tike *717¥%2 18% 7842 78 600 Preferred with warrants____.._25 69% Jan 4 79 Mar 19 x55 Mar 71% Dec 
*49 50 50 *50% 51 50 50% 50% 52 52 52% 460  tRensselaer & Sara RR Co_____- 100 42% Jan 4 525% Mar 26 38% Jan 49 #©Nov 
7 7% 1% 7% UM TM 8 8 8 8 8% 8% 2,500 Reo Motors, Inc.....-..----~ ~~~ 1 4% Jan 2 9 Feb 25 2% Jun 5% Dec 
16% 16% 16% 16% 16% 17 165% 16% 16% 17% 17% 17% 32,800 Republic Steel Corp___._.__- No par 14 Jan 2 17% Mar 26 13% Sep 19 Jan 
99% 99% *99% 99% *99% 99% *99% 99% *99% 99% *99% 99% 180 6% conv preferred__...______ 100 95% Jan 6 100% mar 6 x94% Jun 100% Mar 
*80 82 82 82 *81 82% *81 82% 82% 83% 83 83 600 6% conv prior pfd ser A___-_-. 100 7342 Jan 4 834% Mar 25 86% Jan 
7 1, 1% Ti% ™% 7% 7% 8 8 BY 8% 8% 9,000 Revere Copper & Brass_.....No par 5% Jan 6 8% mar iz 4% Jun 7% 
*96 97 *96% 96% 96% 97 97 97% 96% 97 96 97 410 t?% preferred._.._.....--..- 100 85% Jan 13 98 Feb 18 782 July 129% Mar 
*68 69% *68 69 69 69 69% 69% 69% 69% 69% 69% 120 t5%% preferred_._..___..___ 100 64% Jan 7 70 Feb 20 54 May 74 
10 10% 10 10% 10 10% 10% 10% 10% i1 11% 11% 4,100  Reynoids Metals Co..._._..__._No par 7% Jan 2 11% Mar 26 6% May 8% Jan 
*91% 92% 92 92 92 92 91% 91% 91 92 91% 91% 80 542% conv preferred___._____ 100 80 Jan 7 92. Mar i6 75% Apr 85% Jan 
1% 8% 8 8% 8% 8% B% 8% 8% 8% 8% 9 4,200 Reynolds Spring 1 5% Jan 4 9 Mar 26 3% Mar 5% Oct 
265, 26% 264% 26% 264% 26% 2642 26% 26% 27% 27% 27% 12,600 Reynolds (R J) Tob class B__. 10 25% Jan 2 28% rev 1d x20 Apr 27% Jan 
*35 35% 35% 35% *3512 36 *35% 36 *351%2 36 *35% 36 20 baie cay man ee aE 10 34% Feb 4 37 «Jan 18 31% Nov 54 Jan 
*8%%4 8% *8% 8% 8% 9% 29 9% 9% 9% 95, 10% 7,000 Richfield Oil Corp...c......No par 7%Jan 7 10% Mar 26 6% Apr 9 Jan 
*13 13% *13 13% 13 13 *12 13 12% 12% 13 13% 1,300 Ritter Dental Mfg___.____.- No par 9 Jan 8 14% Mar 15 6% Apr 9% Nov 
#63 7 *63 7 7 7 7 TV 13%, T% B8i4e 8% 1,900 Roan Antelope Copper Mines_-..... 5% Jan 2 8% Mar 26 3% Jan 6% Nov 
22%% 22% 22% 22% 22% 233 23 23 Ye 23% 23% 23% 23% 3,200 Ruberoid Co (The)... ._--_- No par 20% Jan 7 23% Mar 26 16 Feb 21% Dec 
*14% 14% 14% 14% 14% 14% 14% 15% 15% 15% 15% 15% 9,300 Rustless Iron & Steel Corp______.- 1 11% Jan 6 15% Mar 25 7 May 13% Nov 
48% 48% *48 48 2 *48 48! *48 4812 48% 48% 4842 4812 50 $2.50 conv preterred__....No par 43 Jan 4 49% Mar 19 34% May 47% Nov 
- 
34% 34% 34% 34% 345% 34% 3442 35 35 36 35% 36% 8,700 St Joseph Lead 10 28% Jan 2 36% Mar 26 23 May 34% Jan 
th We rf) MW, Wy M% % % % M% % 18 4,800 %St Louis-San Francisco... 100 aw Jan 6 1% Mar 1 * Jan Nov 
1 1% 1 1% 1 1% 1 1% 1 1% 3 1 12,100 6 preterred................. 100 YJan 2 3¥%e Mar, 1 Ye Jan 1%. Sep 
€ 6 *5% 6% "5% 6% 6 6% 6% 7 *6 7%, 680 tSt Louis Southwestern______._~ 100 4 Jan 16 9 Maril 2 Jan 7% Sep 
9 9 *8%, 9% *83%, 9% 9 9% 9% 9% 9% 9% 530 SS peeterred....._..4....--...... 100 7% Jan 9 13. Mar 8 5 Jan 10 «=6Sep 
*36% 36% 36% 36% 36 362 35% 36% 36% 36% 36 36% 5,300 Safeway Stores No par 35 Jan 7 37% Mar 15 29% Apr 44 Jan 
108 108% 108 108 %4 108 08% *108 109 108 108% 108 109 680 5% preferred 100 105% Jan 7 109 Mar 16 104 Jun 130 Jan 
11 11% 11 11% 11% 11% 11% 11% 11% 11% 11%, 12% 24,300 Savage Arms Corp ee mi 10% Jan 2 12% Mar 26 x9% Dec 19% Jan 
2642 26% 26% 26% 27 27% 27% 27% 27%, 27% 27% 27% 7,400 Schenley Distillers Corp_._.......5 19% Jan 12 27% Mar 13 12% Apr 21% Dec 
*99'% 9934 99% 100% 100% 101 *99% 100% 99%, 99% 99%, 99% 1,300 5%% preferred 100 96 Jan 15 101 Mar 23 78 May 96 Oct 
*39% 40% 40% 40% 40% 40% *39 40 40 40% 39 39 600 Scott Paper Co No par 38 Jan 9» 43 kev 1 25% Apr 39 Dec 
*112% 113 *112% 113 *112% 113 113 113 *112% 113 *112% 113 20 $4.50 preferred No par 112% Mar 15 115 Feb 16 109% Aug 116 Jan 
*110 112 *110 112 112 112 *110 113% *110 113% *110 113% 10 $4 preferred -No par 107% Jan 23 112 Mar 23 106% Jan 113% Dec 
% % 12 % es % 8 X% 13 5 4 38,000 tSeaboard Air Line... - No par & Jan 2 2 Mar 1 Y% Jun 4 Feb 
2% olf 2% 2% 2 2% 2 2% 2 2% 2 2 7,400 4-2% preferred___........... 100 % Jan 2 4% Mar 1 % Dec 1% Sep 
21 21% 21 21% 21% 21% 21 21 21% 22% 22% 22% 2,900 Seaboard Oil Co of Del___-__ No par 16% Jan 4 22% Mar 26 10% Apr 17% Dec 
3 3 3 3 2% 2% 2%, 2% 3 3% 3% 3% 2,300 - Seagrave Corp 5 2 Jan 8 3% Mar 5 1% Dec 3% Mar 
64%, 64% 64% 65 64% 65% 65 65% 65% 67 67% 68 12,300 Sears Roebuck & Co__.-.. .. No par 59% Jan 12 68 Mar 26 43% May 62% Nov 
13% 14 14 14% 14% 14% 14% 14% 14% 14% 14% 14% 7,500 GOCE BG i. 5 tiisinnibticirincitecinwaibil 10% Jan 13 14%4 Mar 26 4% Jan 11% Dec 
12% 12% 12% 13 13 13 13% 13% 13% 13% 13% 13% 2,800 Sharon Steel Corp_______..- No par 9 Jan 7 13% Mar 12 8 Apr 10% Nov 
*64 6412 64% 64% 64% 64% 6342 64% 64% 64% 64% 64% 210 $5 conv preferred_________ No par 54 Jan 4 65 Mar 9 52 Dec 60 Jan 
12% 13 12% 13 13 13% 13% 13% 13% 13% 13% 14 16,200 Sharpe & Dohme__._.......No par 8% Jan 20 14 Mar 26 4% Apr 9% Deo 
"69% 70% 69% 69%%4 69% 69% 70 70 10% 70% *71 72 400 $3.50 conv pref ser A.._._..No par 64% Jan 7 71% Mar 1 54% Apr Nov 
"BY, Ble 842 82 8% 8'2 82 8% 8% 8% 83 852 2,200 Shattuck (Frank G)._......No par 5% Jan 8 9% Mar 15 4% Mar 1% Nov 
(39% 39% 39% 39% *39% 40 40 39% 39% 39% 39% 200 tSheaffer (W A) Pen Co____No par 31%Jan 4 41% Mar 17 30% May 35. Aug 
-21% 21% 21% 21% 21% 21% 21% 22 21% 22% 23% 23% 6,000 Shell Union Oil... 15 17% Jan 14 23%4 Mar 26 10% Apr 18% Dec 
(3% 3% 3% 3% 4 4 4 4% 4% 4% 4% 4% 5,200 Silver King Coalition Mines____.._5 12% Jan 5 4% nar 8 2% Jun 4% Jan 
21 21 *21 21% 21% 21% 21% 21% 22 22% 2% 22% 6,500 Simmons Go --No par 16% Jan 2 22% Mar 26 11% May id Dec 
“1% 1% “1% 1% *1% 1% “1% 1% *l% - 1% “1% 1% ae Petroleum 10 ‘ive van 4 los fey 418 Ye Apr 1% Dec 
*25 25% *25 26 *25% 26 26 26 *25% 26% *25% 26% 300 Simonds Saw & Steel_..____- No par 21 Jan 2 26 Feh 4 20% Aug Nov 
35% 36 *36 36% 36% 36% 36% 36% 36% 37% 38% 39 1,900 8k Oil Co... 15 28% Jan 11 39 Mar 26 19% Apr 30% Oct 
*88 89 87 88 88 88 *87 88 2 88% 92 90 92 540 +Slnes-Sheffield Steel & Iron___100 77 Jan 2 99 vai 10 65 Apr 100 =Jan 
*113 «118 *113 «118 *113 «118 *113. 118 “113118 *113'— «118 ened t$6 preferred_____________ opar i111 Jan 6 113 Jan ii 108 July 113% Dee 
26 26% 26 26% 26 26% 26% 28 28% 29% 29% 29% 9,000 Smith (A O) Corp__....--.._.__. 10 19 Jan 19 29% Mar 26 15% July 20% Jan 
19% 19% 19% 19% 19% 19% 19% 20 20 20 20% 20% 5,950 Smith & Cor Type v t c__...No par 15% Jan 2 20% Mar 26 9 #£Apr 15% Nov 
22 22% 22 22% 22% 24% 234% 24 23 23% 23 2342 6,700 - Snider Packing Corp___.___. No par 16% Jan 4 24% Mar i2 13% May 17 =Feb 
11% 11% 11% 12 11% 12 11% 12 11% 12% 12% 12% 55,200 Socony Vacuum Oil Co Inc__.._._15 10% Jan 2 12% Mar 26 6% Mar 10% Dec 
3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 15,100 South Am Gold & Platinum__.._.. 1 2% Jan 2 3% Mar 25 1% Mar 2% Jun 
*18 18% 18% 18% *18 18% 18% 18% 18% 18% 18% 18% 600 S8’eastern Greyhound Lines___._.__ 5 16% Jan 11 18% Mar 17 14 § Apr 15% Jan 
23% 23% 23% 23% 23% 23% 23% 23% 23% 23 23% 23% 5,100 8o Porto Rico Sugar___.____ No par 20% Jan 2 24% Mar 13 17% 26% Jan 
*135 137 135 135 135 135 *134 137 *134 137 *134 137 40 8% preferred 100 132 Jan 15 142 Feb 17 Ya Nov 144% Jan 
23 23 Ye 23% 23% 23% 23% 23% 23 23% 23% 23% 23% 2,800 Southern California Edison__-__— 25 21% Jan 2 24 Feb 23 14% Apr 21% Nov 
*12% 13% *12% 13% 13 13 %e 13 13 13 13% 13 13% 3,600 Southern Natural Gas Co_____- 7.50 10% Jan 13 13% Mar 13 9% Apr 12% Jan 
19 19% 19% 20% 20% 20% 20% 20% 20% 21% 21% 21% 61,600 Southern Pacific Co_........No par 15% Jan 7 21% Mar 26 10 8=6Jun 18% Nov 
19% 20% 20 20% 20% 21 20% 21% 21% 23 23% 24% 51,600 Southern Ry No par 15% Jan 2 24% Mar 26 12% May 18% Feb 
39%» 39% 39% 40% 40% 40% 40% 41 41% 43 425¢ 43% 13,200 5% preferred___....___-_____ 100 35% Jan 9 43% Mar 26 23% Jun 39 Oct 
*46 48% *47 48% 46% 47 46% 46% 46 46% 47% 50 360 tMobile & Ohio stk tr ctfs____100 42% Jan 12 50 Mar 26 34% Jan 50% Mar 
4% 4% 4% 4% 4% 4% 4% 4% 45% 4% 4% 5% 20,500 Sparks Withington....._..._ No par 2% Jan 6 5% Mar 26 1% Apr 3 Aug 
*3 3% *3 3% 3% 3% 3 3 3 3 3% 3% Meee ne Sa aa 1 2% Jan 6 3% Mar i 1% Nov 3% Feb 
*35 40% *35 4042 *35% 40% *35% 38 *35% 38 *35'%2 38 a8 $5.50 preferred___..______ No par 33 Jan 4 40 Mar 1 31 Dec 59 July 
*243%, 25% *24% 25% *25 2542 254% 26% 264% 26% 26% 26% 500 Spencer Kellogg & Sons____ No par 21% Jan 26 26% Mar 24 17% Apr 24 Nov 
33 33 32% 33% 32% 33% 33 33% 33% 34 34 34% 6,000 Sperry Corp (The) -~-..--.._.__-_- 1 24% Jan 2 35% Mar 15 21% Dec 31% Jan 
*35% 35% 35 35% 35% 35% 35% 35% 35% 35% 36 3638 2,300 Spicer Mfg Co_.........____ No par 32% Jan 18 36% Mar 26 30 §6Sep 37 Mar 
*57 58 *57 58 *57 58 *57 58 *57 58 *57 58 eis $3 conv preferred A___.___ No par 57 Jan 9 59% Jan 26 49 Mar 60 Jan 
538 5% 5% 5% 5% 5% 5'2 5% 5%e 5% 5% 5% 16,600 RRR EES og I i, 2 3 Jan 2 5% Mar 23 2% Sep 4% Jan 
44% 44% 45 45% 45% 47% 46% 47% 46% 47% 45 47 2,840 tConv $4.50 preferred____- No par 3542 Jan 7 47% Mar 23 29% Sep 45% Jan 
36% . 36% 36% 36% 36 36% 36%. 36% 37 37% 37% 375% 2,100 a tS Wa amon ae aearaee OS > 33° Jan 6 37% Mar 12 27% Jun 38% Jan 
*110% 117 *110% 117 *110% 117 *110% 117 110% 110% *110% 117 30 5% conv preferred___..__.____ 100 109 Jan 28 110% Mario 108 #£Dec 114 =6Feb 
50% 50% *50 52 *50 52 *49% 51 *49%2 51 51 52 400 Squibb (E R) & Sons____._-- No par 49 Feb 10 52 Mar 26 40% Apr 49% Jan 
*114 116 114% 114% 114% 114% *114 116 *114 116 *114 116 30 $5 pref series A__..__-.... No par 113. Feb 17 114% Mar 22 109% Aug 113 Jan 
6 6% 6 6% 6 6% 64% 6% 6% 6% 6% 6% 55,200 Standard Brands__...__._._ No par 4% Jan 2 6% Mar 26 2% Apr 5 Jan 
#109% 109% *109% 109% 109% 109% 10942 109% *109% 109% 10942 109% 500 $4.50 preferred No par 100% Jan 7 110 Mar 18 89% May 110 Jan 
1% 1% 1% 1% 1 1% 1 AX 2 % eas 54,000 Standard Gas & El Co__..._No par *% Jan 2 2% Mar 13 # Sep 
5% 5% 3% 5% 3% 45% 2% 3% am 3) 24% 3% 125,400 $4 preferred No par 1%Jan 4 6% Mar 13 % Apr 
20% 22% 21% 22% 19% 21% 20 205e 20% 20% 20% 20% 10,900 $6 cum prior preferred__.._No par 9 -Jan 5 22% Mar 20 5% May 
21% 23% 21% 23 20% 22% 21 21% 21 22% 22 2238 45,800 $7 cum prior preferred__..No par 10% Jan 56 23% Mar 19 6 Apr 
32% 33 32% 32% 32% 33% 33 33% 33% 33% 335 34% 19,600 Standard Oil of Calif._...ccNo a= 28% Jan 8 35% Feb 25 18 Mar 
30 30% 30% 30% 30 3058 30% 30% 30% 32 31% 31% 20.900 Standard Oil of Indiana_________ 28% Jan 12 32% Mar 5 20 Apr 
49% 49% 49% 49% 49% =~ 49%2 49% 49% 50% 50% 51% 41,100 Standard Oil of New a 46%2 Jan 2 51% Mar 26 30% Apr 
40% 40% *40% 41% 41% 414 41 41% 40% 41% 41% 42 2,800 Standard Oil of Ohio__.... .__ --25 37% Jan 4 42 Mar 26 25% Apr 
*30 30% 30% 30% 30% 3044 *30 30% *30 30% 30% 30% 400 Starrett Co (The) L S__..-.No par 25 Jan 2 30% Mar 13 22% Dec 
63% 63% 63% 64 *63%2 64 *63% 64 63% 64% 64%, 65% 1,800 Sterling Drug Inc... ._...._____ 10 60% Jan 26 65% Mar 26 42 Apr 
9% 10 10 10 Ye 10% 10% 10% 10% 10%. 10% 11 11% 9,600 | Stewart-Warner Corp___.._______ 5 7%, Jan 12 11% Mar 26 5% Jan 
6% 6% 6% 6% 65% 6% 6% 6% 6% 6% 6% 6% 9.200 Stokely Bros & Co Inc____..._____ 1 4% Jan 2 7 Mar 4 ' 34% Mar 
8% 8% 8% 8% 8% 842 8% 8% 8% 8% 8% 9 15,300 . Stone & Webster___.._____. No par 5% Jan 2 9 Mar 16 4 Apr 
i2 9% 9% 9% 9% 9% 9% 9% 10 10 10% 10 10% 28,500 Studebaker Corp (The). ..._____ 1 5% Jan 6 10% Mar 12 3% Jan 
5856 59 59% 59% 60 60% *60 60% *60 60% *60 6042 500 Sun Oil Co No par 48% Jan 6 61 Mar 8 Apr 
*124 125% *124 125% *124 125% 125% 125% 125 125 *124 125% 50 Class A pfd (442% cum) -- 100 124 Jan 9 127 Jan 4 116% Apr 
5% 55% 5% 5% 5% 6% 6% 6% 5% 6% 64% 6% 41,700 Sunshine Mining Co_.....______ 100 3% Jan 2 6% Mar 26 3% May 
16% 16% *16% 16% 16% 16% 16% 17 17 18% 1836 185% 5,400 Superheater Co (The) __-___ No par 12% Jan 2 18% Mar 26 7 —— 
2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 8,300 Superior Oil Corp_........_______ a 1%Jan 2 2% Mar 12 Apr 
*68% 69% *68% 69 68% 69 "664% 68% 68% 68% *68 = 69 500 Superior Oil of "Galif PREIS 58% Feb 23 70 Mar 15 --- 
20% 20% 21% 22% 22% 23% 22% 24 34. 25% 25% 26% 14,700 Superior Steel Corp_____...____ io0 14% Jan 20. 26% Mar26 9% May 
*30 31% 30% 30% 30% 30% *30% 31% 31% 31% *31 32% 600 Sutherland Paper Co 26% Jan 4 31% Mar 25 17% Feb 
"5% 6% *53%, 6% *S% 6% *5% 6% *5% 6% *5% 6% ---  §8weets Co of Amer (tie) ————— tae 4% Feb 1 6 Feb 18 3% May 
24% 24% 23% 24% 24 24% 23% 24% 24% 25 24%4 25% 11,800 Swift & Co 22% Jan 2 25% Mar 26 20 © 6<Sep 
Wor footnotes see pace 1155. 
































THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, March 29, 1943 

















NEW YORK STOCK RECORD 





Saturday 
Mar. 20 


8 ver share 


33 33 Ye 
23% 23% 
6*s 63, 


47% 47'2 


10 10 
81% 82 
*115% 117 


*110% lille 
18% ~ 18% 
90 


B52 


69 
85 
ak 1 27% 


33 4a 


com” 101 
22% 22%s 


. 18% 18% 
lll lll‘ 


*62\4 


"20% 222 
1 1% 
23% 23% 


878 9% 
54s 5358 
48% 48% 
6% 6% 
32% 382" 


63% 64 


Ms 78 
10754 107%. 
2 (24t: 


"6442 65 
*166 160 


#170 )=«—«174% 


Se it} 


43 43 


18% 18% 


11%. 11% 
+30 2.32 
*115%2 117 
*41% 42% 
. 60 


*57 59% 


*22% 24 
4% 5 
53% 53% 
*117% 118 
*23 23% 


25% 3514 

32 32% 

*98 106% 
*134 -- 

8% 8% 

25 25s 


33% 3342 
BY 9 

22%2 22% 

*102% 104%, 


LOW AND SIGH SALE PRICES 
Tuesday 
Mar. 23 

8 per share 


325% 
2342 
675 


18% 
113% 
YY, 
*115%2 


*5842 
*23%% 


334s 
8% 


. 


Me 22 
*102%. 104% 


STOCKS 
NEW. YORK STOCK 
EXCHANGE 

Par 
Swift International Ltd_....._...-. 
« SyiVvanta Eiec Fred's inc_._.No par 
Symington-Gould Corp._........- 1 
Talcoté Iric (James)... ~~... © 
544% partic preferred______._- 50 
Telautograph Corp.__.._._..-.... 5 
Tennesgee Corp__.-_.......---- --) 
Feuks Oo (Tne). 25 
Texas Gulf Produc’g Co____- No par 
Texas Guif Sulphur______--- o par 
' Fexas Pacific Coal & Oi)_....__. 10 
- Texas Pacific Land Tryust____._-_.- 1 
Texas & Pacific Ry. Co._..--_--- 100 
Thatcher Mfg Co_.....__.-- No par 
*$3.60 conv preferred__-_-- Ne par 


a 


$3 diy conv preferred__........ 10 
Third Avenue Transit Corp._No par 
Thompson iJ. Ry__..-.-.-...__-.25 

Prods Inc... -- No par 
Thompson-Starrett Co._____ No par 

© . $3.50 cum preferred______- Nc. par 
Tide Water Associated Oj)... _. 10 
+$4.50 conv preferred____- No par 
RE ANP cine 10 

Timken Roller Bearing__..--No par 
Transamerica Corp___...__-._.._.- 2 


- Transeont’] & West Air wat... 5 
. Transue & Williams St’l____- No par 


Tri ated Oerp_......-_.... 1 

' $6 fanpage Diet sai No par 
- Truag-Traer’ Corp_-_-._.--- par 
20th Cen Fox Film Corp-.--No par 

‘ - $1.60 preferfed____..-____ par 
Twin City Rapid Tran. SE hate No par 
7% preferfed: —_-_.- hk ee 100 


* Twin NS OE ainsi hide <p nie 1 








Under Elliott. Fisher Co_._._._._No par 
Union Bag. & Paper _____-_--_ No par 
Union Carbide & Carb... _- No par 
Union Ei Co of Mo $5 pfd.__No par 

Preferred $4.50 series____- No par 
Union Oil of Califernia___-_______ 25 
Union Pacific RR Co_.._.._-__- 100 

4% preferred.._.___..--...--- 100 
Union Tank Car___._.......No par 
United Aircraft Corp__-._.------- 5 

5% conv preferred_.._.____-- 100 
Un Air Lines et 7 MERE Bose 5 
United Biscuit Co_._.....-_ No par 

ee 8 ne 100 
United. Carbon Co__._.._.-« No par 
United-Carr Fast Corp__--__. No par 
United Corporation.__._- ~~~ No por 

83 preferred____.-_.-..-~- No par 
Waterco. ...----.-.--~... poe | 
United Byewood Cerp.._._.---.. 10 

IND died tin chet mat dalinn — aed 100 
United Electric. Coa! Cos.__-..... 5 
United. Eng. & Pdy___.......----- 5 
United Pruit. Co___...-.__-. No par 
United Gas Improv’t_....-- No par 

€5 preferred__..........-- No par 
United Mer & Manu Inc v $ "Sante 1 
United Paperboard. _-._..... ._- “10. 
U S&S & Foreign Seeur_____._- No par 

$6 ist preferred._..__..-- No par 
U 8 Preight Co______..__.__ No par 
U.S Gypstiim Co... ~~~ +------ 

7% pecterres... «+-- 5. .2------ 100 
U 8 Hoffman Mach Corp. ana citing 5 

5'4% conv preferred___.....__50 
U 8 Industrial Aleohol.__._- No par 
U8 Leather Co__..-.....-.No par 

Partic & conve] A--_.--_-. No var 

+ Prior preferréed_____. _.-.100 
U S Pipe & Foundry____.__._--_: 20 
Us ying Card Go__..._.-._-- 10 
U S Plywood Corp._-_....-..--.. ee | 
3U & Realty & Impt__--_..-. No par 
Oe eet 00 6606s --65-----. 10 

6% ist preferred__________-__ 100 
US Smelting Ref & Min_-..._--_- 50 

SEE Bis amis wgaitinsa sgl 50 
U 8 Steel Corp__.____---.-- No par 

' . Prefer; Scvcnihiiediliqnsinee seltpgpeas = <> <> a 
U 8 Tobacco Co._.__..----- No par 

7% preterred__..._....--- ~~~ 25 
United GStovkyards Corp-_.......... 1 
United Stores class A_...-_. ~~. 5 

$6 conv preferred_____..__ No par 
rea finery 4 Steel Corp_____. 1 
Universal Leaf Tob__....--- No par 

Be. geeterred.cs- + .3-----. 100 
Universe! Pictures ist pfd______ 100 
Vadsco Sales___.....-.--... 

Paetenred i oss tcc. 
Vanadium Corp of Am... 
Van No:rman Mach Tool... 
Van Raalte Co Inc._-_--.----- a 

7% ist preferred... .. 

Chemical ict iglesia cmos 2 anacal ae 
Vicks Shreve.& Pac Ry... 

5% prefer a EN reeeeanenebul 
Victor Chemical Works_....---.-. 5 
Va-C SS RE r 

6% div partic preferred____-_ a 
Va El & Pow $6 pref______- 
Va Iron:Coal & Coke 5% pid. 400 
ade ay ct Ry: Ob..~.k>-4----=--. = 
Vulcan Detinning Co__.....---~- 100 
Vultee Aircraft 1 

$1.25 --—--~-+----No per 


Range Since January 1 


Lowest 


8 per share 
29 Jan 8 


22% Feb #8 
4%, Jan 2 


* 6% Jan 25 
35 Jan 2 
3 Jan 9 
8%, Jan 8 
41% Jan ‘2 
3% Jan 2 
36°52 Jan 13 
8% Jan 5 
Tha Jan: 7 
1742 Jan . 7 
6% Jan 12 
35 Jan 
2% Jan 
52 Jan 
4 Jan 
33% Jan 


e Jan 
4 Jan 
Bf Feb 
14, Jan 
160 «Jan 
9% Jan 12 
94% Jan 4 
28% Jan 2 
40% Jan 20 


6°, Jan 4 
15% Jan 27 
11% Jan 
1% Jan 
69 Jan 
642 Jan 
127%. Jan 
25 Jan: 
4% Jan 
67 Jan 
6% Jan 1 


eee FASS 


OT .7" Ota 


42 Jan 18 
8 : 


79 Jan 13 
i113. Jan 
105%4 Jan 

15% Jan 

BU-4 Jan 

79% Jan 

24'% Jan 

2556. Jan 

9342 Jan 

17%4 Jan 

16. Jan 
10942 Jan 

5542 Jan 

18%.Jan 

44 Jan 
17% Jan 


NS 
Ca QtPeaNaone 


_ 


be#ate® BRAGQHS 


NS 
2) 
te 
q 
>) 
= 
~ 


84'2 Jan 


94s Jan 
69 Jan” 
174 Jan 
5% Jan 
40 .Jan 
30. Jan 
4 Jan 
13% Jan 
108 «Jan ~ 
29% Jan 
207s Jan 
32 Jan 15 
th Jan © 


25% Jan 
101. Jan 
46 Jan 
645- Jan 
47% Jan 
112 Jan 
2142 Jan 
42% Jan 


ee ~~ ; 
a Ghaoeabacie Nar D et © 


~ 
VO #8 Sea 4 OW 


1% Jan 
4, Jan 

56 Jan 
14%, Jan 
59% Jan 
160 Jan 
167% Jan 20 


Mere 
NawWw 


2442 Jan 4 
T4eJan: 56 
205. Jan 2 
103 Feb 10 


Highest 
& per snare 


3342 Mar 26 
26%4 Jan 30 
7% Mar 12 


. 7% Mar 6 
42%, Mar 26 
5‘q Mar 16 
11% Mar. 26 
46% Mar 26 
5% Mar 19 
40 Feb 16 
11% Mar’ 26 
9x Maf 12 
27'2 Mar 12 
6% Mar 25 
44 Mar 26 
5% Mar 26 
6042 Mar 22 
7% Mar 26 
42%, Mar24 


4% Marg 6 
9%, Jan 23 
3058 Mar 26 
‘3. Mars 
24% Mar’ 26 
13% Mar 26 
i000 Mar 5 
33% Mar, 26 
4775 Mar 26 


8% Mar. 1 
19% Mar 26 
1642 Mar 4 

3% Mar 26 
8542 Mar 25 

8%_. Mar. 13 
19% Mar 26 

x30% Mar 12 

6% Mar 238 
74% Mar 23 

8%. Mar 16 


51 Mar 4 
1134 Feb 26 
x64 Mar -4 
116 . Mar 16 
111% Mar lil 
19% Mar 26 
¥4 . «vd 25 
66 Mar 4 
27% Feb 2 
35. Mar 26 
102% Mar 26 
23 Mar 25 
16% Mar 18 
112 Jan 21 
63% Mar 12 
21% Mar 19 

1% Feb 15 

24%% Mar 13 


97% Mar 25 


33% Mar 25 
wy dan 22 
7% Mar 24 
109 Mar 25 
25% ‘4 Mar 24 
ht, Mar 1 
10% Mar 26 
9134 Mar 16 


16% “ar 12 
71 Mar 26 
T76% reo. 4 

9% Mar 25 
43 Mar 26 
36%. Fen 24 

67%, Mar 17 
19% Mar 25 
110 Mar 25 
34 Mar 26 
38%e, Mar 10 
39. Feb 23 

24%e2-Mar 1 


36% Mar 26 
113% Mar 26 
Site Mar 6 
70 Mor ™”" 
56% Mar 26 
117 Mar 25 
26% « -«% Za 
46 Mar 4 


3% Jan 29 

1% Mar 12 
72 Mar 26 
19% Mar 26 
67%4 Mar 26 
156% Feb 25 
176 ©Feb 10 


9% Mar 18 
2542 Mar 19 


34% Mar 26 

9 Mar 20 
23. Mar 26 
104% Mar 11 


Range for Previous 
. Year 1982 


Lowest 


8 per share 


19% Mar 
15% Aug 
3% Aug 


a Apr 
32 Apr 
1% Mar 
7% May 
30 Apr 
2 Apr 
28 Apr 
5 May 
4% Apr 
7% Jan 
5 Sep 
34% Nov 
2%e May 
41 Jan 
3% Apr 
30 Jan 


2% July 
5% Jun 


22 May 
31% May 


4 Jan 


34% May 
12 July 
41 May 


142 Apr 
147 Apr 





For footnotes see page 1155. 
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NEW YORK 


STOCK RECORD 








Saturday 
Mar. 20 
» © per share 
7% 7M 
"43 44 
"1% 
*8% 8% 
2 2 
*39 39% 
10% 10% 
*80 81 


*29% 32 
"17% 18% 
"14% 15 
"23% 23% 
3% 3% 


23% 23% 
*123% 125 

*9% 10 

34% 34% 


11% 1154 


24%4 25 
3% 3% 


Menday 
Mar. 22 

8 per share 
7% 7% 


43 43 


"17% 18 


9 
*2 2% 
39% 39% 
10% 10% 


"80% 81 
*29'2  W% 


18'2 18% 
14% 15% 
2342 23% 
"3% «4 

22% 22% 
T5%e 75% 


11% 12 


*74% ' 76% 


87% 


*112% 113% 
*14% - 14% 


21% 21% 
"3% 3% 
1% 1% 


30% 31 % 
20% 20% 


8542 86% 


12444 124% 


27% 


108% 108% 
g 4 54 


*48'2 50 


23% 23% 
16 1642 


*12342 124% 


10 10's 
34% 34% 


8742 87% 


11% 11% 


25% 255% 


3M 34 


Tuceday 


Mar. 273 


& per share 
1M 1M 


43% 44 
*I7% 38 
9 


*2 2 
39% 40 
106 


10% 
80% 80% 


*50% 51 


98% 98% 
69 


23% 23% 
16%, 16% 
*123%. 1242 
10 105 
35% 35% 


12 12% 


25% 26% 
3% 3% 


3 per share 


LOW AND HIGH SALE PRICES 
Mar. 24 


Mar. ~ Mar. 26 
8 per share $8 per share 
7% 7% ~ B% 8” 8% 
4455 45% 45% 45% 45% 
18 717% 18 18 18 
92 1¢@ 1640 10% 11% 
2% 2% 2% 2% 2% 
4044 42%, 42%, 44%, 45% 
10s 10% 121% 12% 
81 8074 83's 83% 84 
30% *2942. 3042 3PM 31% 
18% 1844". 18% 19 19 
15 15 1h% "1% 64 
24 24 24... 24%. 
4 4 42 4% 4% 
e 22% 225% 22% 
Th *7TI% 174 73% 74 
13% 13% «14% 13% 13% 
T4% 72% 73 “3% 74 
87 88 884 “B82 90 
77% 77% 77% 78% 78% 
112% *112% 113% 112% 113% 
14% 15 15 15% 15% 
106% *106'2 107% *106% 1072 
23% 23% - 25 2442 25 
3% 3% 3% 3% 4 
8% 83% 8% H 8% 9 
1% I% + 1% 1 1% 
32% 32%. 33 32% 33% 
21 21 21% 205% 21% 
88 90% 91% 92% 
123% *124 124% 124% 124% 
34% "34 4% 34 
27'2 "26% 28 *27 27% 
109% 109% 109% *109 109% 
54 54 55 54%, 55 
91 *87 *87 92 
21 21% 21% 22% 
664 67 67 67 
17 17 17 17 17 
18% 18% 19% 19% 19% 
5% 5%  S% 5% 55 
3% 4 4% 4% 4% 
57 54% 57 *56 58 
23% *23'2 24% "22% 23% 
3% 3% 3% 7% 32 
5% 54 6 5% 6 
11% 11% 11% 11% 11% 
6% 6% 1 Ts 
73% 732 T4é% *73 74 
11 11% 11% 1% I1%4 
ise *116 pei *116 Nt 
21% 22 22% 23 23% 
34% 34% 35% 34% 35% 
20% 20% 21% 21% 
135 *131 141 *131 136 
135 “118 135 “118 130 
50 50 50 50% “50% 
51 51% 52 51% 52% 
99 99 100 “99 «§=6—100 
70 70 70 7@ 70 
23% 23% 23% 23% 23% 
1658 16% 16% 16% 16% 
12442 124% 125 127 127 
11 1% 11% il 11% 
35% 35% 36% 36% 36% 
88 88 88 87%4 88 
123% 12% 12% 11% 12% 
27% 28 ~~ «29 28% 29% 
3% 3% 3% 3% 3% 


it 


| BS a 


: 


a 

rey 
rt 
ss 


“cen” 


ese 


peo e 8 
$8$sS3a888 


STOCKS 
NEW YORE STOCK 
EXCHANGE 
; Par 
Walworth Co... No per 
Walk (H) Good & W Ltd____No par 
Div No 








par 
DU oe: chs tin cts natn 50 
Warner Bros Sicaiplcadle 
$3.85 preferred______.... _No par 


Werren Fdy & ‘oy ea par 
Washington Gas Lt Co.....Ne par 
ee Moter CO_.~~+------- ai 





PINE Bic peannoon ne -1 
Eisenlohr.._....-... No par 

wonean -Oil 4s Snowdrift____- No par 
$4 conv preferred__....._~ No par 
West Indies Sugar Corp___......-.1 
West Penn Ei class A.....--. No par 
7% preferred _100 
@% preferred____.......-.... 100 


+West Penn Pr Co 42% pfd____100 
West Va Pulp & Pap Co__.._.No par 
t6% preferred_. 2... 225. .2 22 100. 





4% 2d preferred___......_...100 
preferred_ 


Western Pacific 6% _.100 
Western Union Telegraph... __. 100 
Westinghouse Air Brake_....No par 
Westinghouse E! & Mfg._._....-- 50 
het Gretenvebisi tannin 50 
Weston Elec -Instrument 12:50 
Westvaco Chior Prod___....- No par 
$4.50 preferred___..... par 
& L Erie Ry Co__.... 100 

5%% conv preferred___.__. - 100 








Wheeling Steel Corp........No par 
$5 conv prior pref__.___. No par 
White Dental Mfg (The & 8S) _____20 
White Motor Co___............-...- 1 
White Rock Min Spr_ Co__..No ort 
White Sewing Mach Corp___...--- 
be a. eonv preferred___.____ No vin 
Prior. preferred 20 
Wileox oll &. Gas Co__..._.-..-..5 
Willys-Overland Motors._.......-1 
6% conv preferred._....__..._.10 
Wilson & Co Inc___........-- No par 
%6 preferred______ uddiliihiios No par 
Wilson-Jones Co__..........-.-- 10 
Wisconsin El.Pow 6% pfid___..- 100 
Woodward Iron Co _10 
Woolworth (F W) Co. 10 





Worthington P & M (Del)....No = 
7% preferred A__.........-.. 


6% preferred ae 
Prior pfd 4%2% series___....- 100 
Prior pid 442% Conv series._..100 
Wright Aeronautical__...__. No par 


Wrigley (Wm) Jr (Del)}._-_._No par 


Y 


Yale & Towne Mfg. Co_.-.-.--... 25 
Yellow Truck & Coach cl B_.-.-.-- 1 

PN eis sic osimacincnincnce 100 
Young Spring & Wire... _- No par 
Youngstown S & T__..--..-- No par 

t54%2% preferred series A___-.- 100 
Youngstown Steel Door_..-. No par 


Z 


Zenith Radio Corp..........No par 
Zonite Products Corp._......-.... 1 


Range Since January 1 


8 per share 


45» Jan 
3842 Jan 
15% Jan 

42 Jan 

%» Jan 
26 Jan 
7% Jan 


79% Mar 


27% Jan 
15'— Jan 
12% Jan 
175% Jan 
- 2% Jan 
17% Jan 
69 Jan 


85, Jan 
50% Jan 
67% Jan 


o 
— 
BOND FHAANNNUGAON Se eH 


26% Jan 
15%@ Jan 


81 Jan 
120 Jan 
31 Jam 
26% Mar 
10642 Jan 
52 Mar 
85 Jan 
18 Jan 
58% Jan 
15 Jan 


13% Jan 
3% Jan 
25 Jan 

40 Jan 

x20% Jan 
2% Jan 
2% Jan 
8 Jan 
4% Jan 

572 Jan 

9 Jan 
115 Jan 


17% Jan 
3042 Jan 
16% Jan 
112% Feb 
109 Feb 


58% Jan 


21% Jan 
12% Jan 
118% Jan 
7% Jan 
30 Jan 
82 Jan 
9% Jan 


19'2 Jan 12 
2 Jan 2 


« Ma Seaatwn 


Khoon, 


~ od ~ 
eon Owcgue 


“ 


to 
Bio SIanwnoanwneuaecit 


— nue 
avocoro 


— 
Ne Qenwtw 


Range for Previous oe 
Year 1942 


Lowest 


8 per share 8&8 per share 


8% Mar 25 
4574 Mar 26 


4% Mar 4 
9% Mar 15 
3% Mar 4 
33% Mar 4 
21% Mar 13 


92%» Mar 26 


124% Feo 17 


34% Mar 3 
28 Mar 13 


4% Mar 26 
57 Mar 25 
24% Mar 3 
3% Mar 8 
6 Mar 25 
11% Mar 23 
7% Mar 25 
74% Mar 25 
11% Mar 26 


115 Jan 8 


23% Mar 26 
35% Mar 26 
21% Mar 12 


135 Mar 17 
125 Mar 17 


50% Mar 16 
52'2 Mar 26 


100 Mar 8 


70 Mar 23 


25 Feb 10 
16% Mar 25 


127 Mar 26 


11% Mar 26 


36% Mar 25 


88% Mar 1 
13% Mar 12 


29% Mar 26 


3% Mar 6 


3% Apr 
3l%e Apr 
13%» Mar 


2% 
a ez 


a 


i 


63% Apr 


~ 
Seesse 


sapeet 
Fey Eppeyeier 
'dorvgtO yes BRRSBREESS geueldes 


rere S & 


rere £ 


# 
| EGS 


- 
area 
ze 
es 


uo 
~ 


107% Jun 


15% Jan 
10% Apr 
111% Jan 

5 # Apr 
28% Jun 
78 Jan 
7 =May 


8% Feb 
l‘e May 


om 
o 
¥ 


BETSEREETE FEEESERE? ZQSEEREZEE 


Highest 


& per share 


5% Nov 
41% Nov 
16% Oct 
6 Nev 
1 Nev 
29% Nev 
Be Dec 
80% Oct 


39'2 Jan 
19 = Feb 


5 
: 
$ 


SBRey 
2 
ESEEEE 


$33 
> 
bee 


12% Jan 


20 0=—6 Dee 
2% Jan 





*Bid and asked prices; no sales on this day. 
100 to 10 shares. 


reduced from 


3 In receivership. a Deferred delivery. m New-Stock. rCash sale. s Special sales. x Ex-dividends. 


y Ex-rights. { Called for redemption. f Unit of trading 








Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Week Ended March 26, 1943 





Saturday... 








Stocks, Railroad United States Total 

Number of and Miscel. Foreign Government. Bond 

Shares Bonds . Bonds Sales 
484,290 $5,500,000 $235,000 i... $5,735,000 
851,450 11,321,900 556,000 $4,000 11,881,000 
1,191,080 14,247,800 815,000 10,500 15,073,300 
1,161,080 17,820,800 782,000 5.000 18,607,800 
2,121,410 25,768,000 774,000 7,060 26,549,000 
2,142,880 25,319,000 756,000 10,500 26,085,500 
7,952,190 $99,976,600 $3,918,000 $37,000 $103,931,600 


Transactions at the New York Curb Exchange 


Daily, Weekly and Yearly 

















Stocks—No. of shares 


Uv. Ss. Government 


Bonds 








Poreign_ waste 
Railroad & industrial._..._---------- _ 


Total__ 


Week Ended Mar. 26 


1942 1943 1942 
1,736,810 73,266,634 28,835,624 
$167,000 $667,150 $2,935,000 
2,247,000 bs ned 33,509,000 

74,627,600 961,305,800 580,097,600 


Jan. 1 to Mar. 26 








$103,931,600 


$77,041,600 - $992,769,450 $616,541,600 























Stocks 
(Number Bonds (Par Value) 
of Foreign Foreign 
Week Ended March 26, 1943 Shares) Domestic Government Corporate Total 
Saturday 104,855 $627,000 $234.060% =) macd-~axu $651,000 
ON SE SEES LO RTE RIS hee 171,150 892,000 ROO 066 + meee 895,000 
1 RRS: Sea Seraes - 238,950 872,000 rye “ ,000 pea eee 
I a ice bicti i cnn ened en iee ine 267,920 846,000 48, P r 
Thureday.. Sr ai nial ce gbibied 417,670 1,057,000 99,000 13,000 1,169,000 
Priday i 436,715 1,128,000 ok: MEmmaieaepebaes 7 gall 1,142,000 
| REST REDS «ovens et NRE TY Sa 1.637.260 $5,422,000 $240,000 $15,000 $5,677,000 
Week Ended Mar. 26 Jan. 1 to Mar. 26 
1942 1943 1942 
Stocks—No. of shares__.....-- 1,637,269 388,160 15,914,917 5,124,810 
onds 
Domestic we --. $5,422,000 weet —— bape re 
Fore vernment. ~ 240,000 48, 467, 7 
Foreinn Socpecemn : 15,000 20,000 93,600 297,000 
Total. $5,677,000 $4,515,000 $54,572,000 $47,562,000 





Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 





listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 





—Steeks-—— Bonds- 

10 10 
30 20 19 Total 10 First Second 10 Total 

Indus- Rail- Utili- 65 Indus- - Grade Grade. OUtili- 40 

Date— trials . roads ties Stocks trials Rails Rails ties Bonds 
March 20...____ 129.13 31.71 17.30 43.87 107.18 98.30 61.09 110.29 94.22 
March 22... __ 129.44 32.34 17.32 44.08 107.07 946.36 61.37 130.39 94.30 
March 23... __ 129.98 32.19 1%.31 44.22. 107.21 98.21 61.65 110.48 94.39 
March 24... __.. 130.62 32.22 17.32 44.35. 107.15 98.45 62.00 110.52 94.53 
March 25_______ 133.22 32.70 17.62 45.20 307.13 98.74 62.53 110.60 94.75 
March 26... __ 133.96 33.06 17.90 45.55 107.06 99.15 63.67 110.50 95.10 
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NOTICE—Prices are “and interest’—except for income and defaulted bonds. 
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Bond Record «» New York Stock Exchange 
WEEKLY - 


Cash and deferred delivery sales are disregarded in the week’ transactio: 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in’ Penn ag rape for the year. Kei: 


The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 


A 0 TEL TE ELITE LET L EL ALE LL ICEL IDE LE, TLD PILE LL ENN ELE LESTE EDEL NS EE 





BONDS Friday Week's Range BONDS Friday Week’s Range 
New York Stock Fxchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Si 
Week Ended March 26 Period Sale Price Bid & Asked Sold January 1 Week Ended March 26 Period Sale Price Bid & Asked Sold phe 
U. 8. Government Low High No, Low High AChile (Rep) (Continued) — Low High No. Low High 
Treasury 4%s 1967-1988 4-0 _. 113.4 113.16 hs 113.18 116.1 —- sinking fund o_o 4-0 ae 24% 25% 2 24% 25% 
- J-D _.  *105.12 105.14 pi 2 a A- 24%, 23% 24Y, 12 18 
Sa 1946-1956 M-8 -.  *107.29 107.31 rie si RP —— sinking fund 6s______ 1963 M-N Mii ad oe 20% Pris 
Treesury 3%s_._.____------_1943-1947 J-D -. 300.21 100.22 -- 100.26 100.26 Q 6s assented M-N 24% 23 24% 45 18% 24 
Tres tury sie skies 6a SC:«‘i Gongs |=. S083. naeias sasented 1887 -D 3 eh oe fa ee ee 
iiry 3%s __  *102.22 102.2 - 108. - 23 2244 23% 27 
Treasury aie 1966-1968 J-D ae 106.13 106.13 1 106.13 106.30 bayonets saa 7D as ee pee a i 
Treasury 3%s 949- J-D -_ *110.5 110.8 _. 110.13 110.16 -D 233 231 
Seooey iesicises «ME e101 eltotenio. is sedi sa0t aqueranteed sink fund ash 4G 
- M- e110.1 110.1 €110.1 12 A-O 23% 22 ©3233 20 
Treasury 2%s 1955-1960 M-8 109.11 109.11 109.11 3 109.9 109.17 AGuaranteed sink fund vase M-N tots ok ee . ine ie Po Kg 
Treasury 2%s 1945-1947 M-S is. 104.13 104.13 1 104.13 104.26 atinen assented M-N aa 21% 23 17 17% .23 
Treasury 2%s 1948-1951 M-s __ $207.2 107.4 _. 107.6 107.10 ye matgen re vr Munic 7a 1000 8 ey aes pis! 17% 18% 
8 ws -D tees *108.4 108.6 Ae eiiede etna a *21%% 22%, ee 
Treasury 2%s 1956-1959  M-S “> 108.15 108.17 ~~ 108.15 108.15 AChinese (Hukuang Ry) 65-1981 J-D vi °16% 20 BR asia cig 
Treasury 2%s. 1958-1963 J-D _.  *108.14 108.16 -= 108,21 108.23 Colombia Chapublis of) — i Gea 
Treasury 2%s 1960-1965 J-D vs 108.26 108.26 2 108.26 109.8 46s of 1 Oct 1961 A-O baa 60 60 2 5260 
Treasury 24s -1945 J-D -_  -*104.4 104.6 32 Rit yi aa = of 1927 Jan 1961 J-J ¥i 59% 60 6 52 «60 
Treasury 24s 1948 M-S "_ --#106.15 106.17 ee ee ae s external s f $ bonds-_.______1970 4-O 45% 45% 45% 37 38% 46% 
Treasury 245 1949-1953 J-D ek 106.3 106.3 1 106 106.5 AColombia Mtge Bank 6%s__.____1947 Aa-O a *30% __ ve 
pees. Site 198021953 PA - ‘(ieee the ts = i ergata ASinking fund 7s of 1926_______ 1946 M-N a *30% __ ais 30% 32 
1952-1954 M-S _. 203.22 103.24 sic, eee ASinking fund 7s of 1927_______ 1947 F- ‘ 
Treasury 2's 1956-1958 M-8 *103.16 103 ig Dt Copenhagen (City) 5s. 1952 J D mE: sete ae “4 ad ~ fig 
E- ‘ Lai Rae iene - mae 46% 46 4 
Treasury 2%s 1962-1967 J-D co: *100.11 100.13 _. 100.13 100.23 ‘ 25-year gold 4's 1953 M-N *42Y% 4% ne $9 ‘8 
Treasury 2's 1963-1968 J-D 100.5 100.5 100.10 14 100.5 100.21 Costa Rica of) 7s___._____1951 M-N 24% 23% 24% 7 19% 24% 
Treasury 2's 1967-1972 M-S -.  *100.17 100.19 _. 100.18 100.31 Cube, Cnepentte cr oe ot 1006-1906 MS — 100% 100% 1° 100% 101% 
Treasury "8 pei 3-D ie $106.27 164.29 __ 104.80 104.30 ten podens tue series me," | F-A an SE one Fic od 
Treasury 2%s__ - _.  *201.12 101.14 _. 101.25 101.25 F-A a 8 03 
Treasury 2%s 1954-1956 J-D __  *105.3 105.5 = rine Sggroteeae 4%s external debt___._________ 1977 J-D 84% 82% 84% 243 iNae ea % 
Treasury 2s 1 J-D —_- | *104.2 104.4 em daha Ht acon Sinking fund 5%s__ 1953 J-J vas 107 107 3 105% 107 
Treasury 2s__._--_---Mar 15 1948-1950 M-8 ~~  *401.15 101.17 a winiiasle 73 Secale 4Public wks 5%s. 1945 J-D 3 *116% ~~ 106% 117 
2s___.......Dee 15 1948-1950 J-D —_ *104 1042 ia uccdani ht abate ACzechoslovakia (Rep of) 8s ser A-1961 A-O sia *38% ps 38% 38% 
Rega ieee f8, ial | keene FP BO ORE ORE 
clad cca - ee 100.15 100.15 i 100.15 100.15 year ext] 6s___..__ J-J3 \ 
Treasury 2s_....--. Dec. 15, 1949-1951 J-D ~_  *100.13 100.15 wi sepa aici External gold 5's_ 1955 F-A = 052% 34 S ri 37 
Treasury 2s 1950-1952 M-8 _.  *100.9 100.11 ea Sakai ST sateen External gold 4%s 1962 A-O mB *47 649% ai 42% 51% 
Treasury 2s 1951-1955 J-D Se *100.7 100.9 ~_ 300.12 100.12 §ADominican Rep Cust Ad 542s__.1942 M-8 84 83% 85 7 
Vg 69% 85 
Treasury 2s 1953-1955 J-D _.  *103.7 103.9 __ 108.16 103.16 §Alst series 5's of 1926_______ 1940 A-G a *83% _. - 7 2 
speasuey 1%s. eee June 151948 §86J-D _.  *100.18 100.20 —_ 100.9 100.16 jared ee veremesci = A-O ats SES aes we seas 
Farm rp— series___ - 5 
3%s 1944-1964 h-S _-  *102.14 102.16 BW «i wtieaadei nb amat 5¥%s Ist series 1969 ACO 85 a4 88 5 2° 88 
3s —— 1944-1949  M-N ~~ 102.18 102.19 —_ 102.23 102.28 ans aan peng. ge Be — +9 se segs aes "a ee 
Home Owners’ rp— i Salvador 8s ctfs of dep___._.. J-J oe , gi 20 «27% 
3s series A 1944-1952 M-N _.  *102.15 102.16 Pe e 4Estonia (Republic of) 7s_—--~~ 1967 J-J as : : 
1%s series M 1945-1947 J-D _. 101.6 101.8 bs see —. Finland (Republic) ext] 6s___----_1945 M-S wa 95 39 ie a5 re 
French Republic 7s stamped_______ 1949 J-D ee °97 ee 
New York City 7s unstamped 1949 paias 97 97 "2 97 «87 
Transit Unification Issue— Greek Government— ait ” 
3% Corporate Stock..__--..--__ 1980 J-D 104 103% 104 64 103% 104 ries per’ ae 1 —_ = “14. 16% - “= 15% 17% 
Haiti (Republic) = f 6s series A__.1952 A-O xa — ea% vee 
Helsingfors (City) extl 6's cid 1960 A-O a °64%q __ eh 62% 70 
io ete i ee extl s PME E NES M-N a “90 oe 
"S maintain an active interest in 4 Jugoslavia “(state Mtge ‘Bid 75.1087 4.0 . na: S rf ms 
h ws om s__.....1954 J-D 17% 17% 17% 7 15% 17% 
Mendoza (Prov) 4s readjusted.._._.1954 J-D vaste 4 
outh American rk a” 8 5 al 8 
s 8 ped assented__.____.__1943 M-N 10% 9% 103 4 4 
: and other Br AMexico (US) ext! Ss of 1809 £1945 = Q-J Sa A ee a Cee 
Foreign Securities AAssenting 48 of 1904-1988) S-D 10% 8% 10% 172 tose 
AAssenting 4s of 1910__________ 1945 J-J 13% 12% 13% 27 11% 13% 
$ATreasury 6s of 1913 assent__.1933 J-J ia “3%. .. a aah 
WERTHEIM & Co. py San Rg 9 ss - 
external s MENSA 19: M-S 28% 25% 28% 29 \, 
Telephone Members New York Stock Exchange Teletype ASec external s f 6¥s__--...._. 1959 M-S i ae 12 18 te oT : 
REctor 2-2300 120 Broadway, New York NY 1-1693 4 Montevideo P soadd ii feseniarseneptosh 1952 J-D AN *85% —. rid 89% 89% 
A6s series A 1959 M-N he *80 ace me 84 84 
ge Bo 3 Wales (State) — sent ma ‘ 
Foreign Govt. & Municipal 8 ° -- 8 89 2 82% 93 
tural Mtge Bank (Colombia)— External s f 5s 1958 4-O 2 90% 90 1 82% 92 
QGtd sink fund 6s 1947 P-A a, 50 50 1 44. 45% Norway external 1943 F-A 101 101 101 1 100% 101 
AGtd sink fund 6s 1948 A-O RES oa ~ Fane 46 46 be oo ee > ~= 100% 101% 
Akershus (King of Norway) 4s__..1968 M-S -- "60% —- mie External sink fund 4%s_—----_-1966 -s a6 oy So% = ss $4 
AAntioquia (Dept) coll 7s A_.....1945 J-J 18% 16% 18% i3 i5% 18% External sink fund 4%s_....~_- 1965 A-O 85% 86 33 17% 86 
4External s f 7s series B____-1945 J-J 18% 16% 183 Me 18! és sink fund ext! toan——----1903 =A a. Se 86% 1 80% = 84% 
AExternal s f 7s series C_----1945 J-J 6% 18% 226 ibhe Seesemes Sane cent * i8.—---te ee : = eres 
4 External 5 ‘ 7 eeries D_—__-—- 1948 J-J a 17% 18% 8 15% 18% Oslo (City) sink fund 4¥%s_-----..1955 A-O. ere *70 «77 ar 72 «76 
External s s ist series.__.__ A-O mes 16% 18 29 15% 18 
Ex sec s f 7s 2d series___1957 A-O = 16% 18% 36 16 18% 4Panama (Rep) extl s f 5s ser A_1963 M-N -- “Ss .. 73 «673 
4 sec s f 7s 3rd series__1957 A-O S. 16% 17% 8 16 17% Stamped assented 5s_.__--_-_ 1963 M-N ~ = "75 «80 ee 70 )6=— 75 
AAntwerp (City) external 5s__..__1958 J-D ae °43. «47 4a% te Stamp mod 3%s ext to________1994 J-D 80 80 80% 27 73 80% 
tine (National Government)— = Ext sec ref 3¥s series B________1967 8 a 8 . 
ft 4%s- 1948 M-N 98% 97% 98% 142 96% 98% aPernambuco (State of) T1087 M8 24% | 21% 25 42 14% 25 
H f —y loan Rit 1971 M-N 87% 87 87% 19 84% 88% 4Peru (Rep of) external 7s__.___..1959 M-S 19% 17% 19% 88 13% 19% 
eonv 4s Feb______.1972 F-A 80 19% 80% 83 "8% 81% ANat loan extl s f 6s 1st ser____1960 J-D 18% 16% 18% 637 12% 18% 
8S f extl conv loan 4s . 4-O 79% 793%4 80% 26 79 81% 4Nat Loan extl s f 6s 2d ser____1961 A-O 18% 17% 18% 201 13 18% 
Australia Common 5s of '25_1955 oJ a7 a6% ridin 23 94 eyo ved (Rep of) gold Os. 59 ya 4 -- Bb ys -- -~ wes 2s 
External --- 6 83% 94 assented -- ~~ ~ 16 16 
External g 4%s of 1928_________1956 M-N 82% 82% 83% 15 79 «= «9 AStabilization loan s f 7s___.__..1947 A-O is, °23%. __ 23 2 
external 6445. 1949 M-s iS 971 A4%s 1968 A-O aN *14% 15 we 14-14% 
eos! & i a cr i ee ak 
s. -D aa 2981 %, -- 5 12% 5 
§ABrazil (U 8 of) external 65-1941 J-D au au- dem < 99% Porto Alegre (City of) @s_-----1961 J-D 27-24% 27 Pe Pa 
AExternal s f 6%s of 1926___-1957  A-O 48 bf ARE as External loan J-J i 25. 25 5.17% 25 
External s f 6%s of 1927_____.1957 A-O i 47% 48 22 34 48 . APrague (Oly of Greater) iomeee M-N onde *35% — -~ 30 3558 
4%s (Central Ry) 1952 J-D 2 47% 48 8 34% 48 Queensland ( ext] 6s___ F-A 94 92% 94 + 90% 96 
Brisbane (City) s f 5s. 1957 M-S a 88 88 9 87 91% SRio de Janeiro (City of) Sonnises A-O 28 26 27 14 18% 27 
Sinking fund gold 5s___________1958 F-A a $88 «89% a 3 80% AExtl sec 6s. 1953 F-A 25% 21% 25% 170 16% 25% 
tna !lCUCUO ees Seen 5 8 (8 ai... 20 30 28% 30 
He - 3 18 20 =: 30 
6s stamped 198.8 Sebel _ 46s external sink fund gold_—--1968 = J-D. 26 2% 26 63 17 26 
External 5 s M-3 ns 71 73% 146 = 68%. «73% fever bg ie i Ne ies OE 
ase. x nt es BSF Bk ate Pe external sink fund @s——i0ee MS 83 
External s f 4%-4%s 1975 MeN nea i wh ; aa eS ASao Paulo (City of Brazil) 8s__.1952  M-N we 28% 29 11 18% 29 
3% external s f $ bonds________ 1984 J-J ae *55% 57 ati 48% 58 46%s extl s ft 1957 M-N Le 27 27% 46 17% 27% 
Canade (Dom of) 30-yr 4s___-_1960A-O 108% 107% 108% 37 107% 108% i Pores Acmmmmcmaeme ~~ Tle su: a ee ee 
8 % 4 42 
ines Se _— 3 iu inte 12 100% 101% 47s extl water 1956 M-S 41% 37% 41% 14-20% alta 
T-year 2%s. 1944 J-3 He ©160% 100% % 103% 6s ext] dollar 1968 J-J pret 36% 36% 2 29% 3632 
30-year 3s_ 1967 5-3 1003 -- 100% 100% §ASecured s f 7s- 1940 A-O -- 66 66 25 62 67% 
30-year 1968 «(MLW ee coer Ee ing 3 ph, Berbe Croats & Slovenes (Kingdom)— a 
3s ce is cee rd a tn ek 12 101% 102 47s series B sec extl_____.___..1962 M-N icon 12% 12% 4 11 15% 
3s Jan 15 1958 J-J3 101% 101. 101% 19 100%4 ior Me wr spouted — eRe, iD = ce ee se ii% i2 
ACarisbad (City) 8s ao 3s Sydney (City) s f 54s __-1955 F-A As 88 88 “I 90 
@Chile (Rep) External s f 731942 Maw ir ot “2 20% Be . ae be - eon 5 
assen 1942 M-N 24 23% 24 22 18% 24 External sink fund 6s_________ - a an Bi: 
External sinking fund A GEN si 
46s 1980 | 40 ane Met cae 1 20% 24% 3%8-4-4%s ($ bonds of 1937)— ae urs «ee 
‘ant ee bed a ee 4-0 Ye 24% 152 18% 24% External readjustment_____- ..1979 M-N sie 69% 70% 33 64 7244 
a mA 25% 24% 25% 3 20% 25% version__._..____ 1979 M-N Sie .. ae a 61% 65 
py og ee ae JJ oe 2B ase DO aie i titind ent readjustment-1978 Fa mage ee i: eas 
> ov “4 8 readjustment____ - ise is ae 
aww & PS ee | eee UC OF ONS 
assented______ 24 4 42 - aaa ine Speaety' -- 12 
-----Sep 1961 ¥-8 24% 23% 24% 42 18% 24% 44%s assented F-A ks eas .. sites 11 13 Ye 








Por footnotes see page 1160. 
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BONDS Friday Week’s Range BONDS : 
New York Stock Exchange Interest Last or Friday’s . Bonds Since New York Stock Exchange Interest ae 4 Week's Range 
Week Ended Marct 26 Period Sale Price Bid & Asked Sold January 1 Week Ended March 26 Period Sale Price Bid 4 a; 
Low High No, Low High ee oe January 1 

Railroad and Industrial Companies t$ACarolina Central ist gtd 4s....1949 Sell i g No, Low High 
tAbitibi Power & Paper— Carolina Clinch & Ohio 4s_..-_1965  M-S — ee -; 62% 

§A5s series A unstamped__.__. 1953 J-D i AEE -. re 70%2 71% Carriers & Gen Corp 5s w W_..... 1950 M-N ~- 200% 108% 108% 110 

4 Stamped 1953 «J-B we: 6i 62 8 48% 62 Cart & Adir lst gtd gold 4s______- F-A ry ye -- 101 104 
Adams Express coll tr gold 4s__.__1948 M-S es 102% 102% 1 102 102% Celanese Corp 342s debs Jed te = 15 48 = 54% 

Coll trust 4s of 1907 1947 0 8©6J-D >: ‘Siero _ -402—«108 Celotex Corp deb 4445 w Ww... 3b tle Pde tg 27 102% 103% 

10-year deb 4¥%5 stamped....-_.1946 -A 103% 103% 103% i 103% 105 ACent Branch U P Ist gold 4s--.-1948  J-D Ga eee 22-98 102% 
Ala Gt Southern 1st cons A Ss_--1943 J-D ia Pees a bs gre, ee ¢Central of Georgia Ry— =r *, ch 43% 48% 81 30% 48% 

lst cons 4s series B___-.--~--_- J-D . soak seth ss on oe Alst mtge 5s_ __.-Nov 1945 ~ ae . 

Alabama Power ist mtge Steals asa J-J *107% _. —- 108 109% §AConsol gold $s 1945 M-N saa? “aac tae 196 68% 87% 
Albany Perfor Wrap Pap 6s__._-—— 1948 A-O eg es 2 88% ORef & gen 5%s series B 1959 A-O ; oie ieee SS ae 

6s with warrants assented__-___ 1948  ~A-O 63 63 i 62 63 ARef & gen $s series C....---_. 1959 4-0 iste dae 18% = 6% 16% 

Albany é& Susquehanna RR 3¥4s__1946  A-O 98 97 98 12 94% 98 4Chatt Div pur money gold 4s__1951 J-D at ae ae = os ae 
a 2 XX , - 
Alieghany ‘corp — are be = ssid ~~ Sve 9 AMobile Div ist gold Ss....... 19460 J-J 31% 27% 31% 46 20 31% 

Se. MEOUNIING So cece ew se 1944 F-A 97% 96 97% 450 90% 975% 

5s modified______ 0 1949 J-D 86%. 84% 86% 237 70 86% pie oe me tas —. ape y ce: 1966 4-0 = Sa “ — 110% 110% 

it SIR iiininieenyitinssciinn 1950 4-0 76 73% 76 50 60% 76 3aCentral of NJ ast gtd 45....-.1961 J-J 78% %7. 78% 33 71 18% 

45s income- 1950 4-0 70% 68% 70% 65 53% 71 5s eae cores oN 34%. 30 34% 104 18% 34% 
Alleghany & West ist gtd 4s._--1998  A-O a ae ca, aaunta Son: eet 32% 28% 32% = 630 16% 32% 

3 7 4 31% 
Allied Stores Corp 4%s debs___._- 1961 F-A ee 103 103 10 102% 105% Gunsnel WY tee end At ak 1a +a a 20 26 
Allis-Chalmers Mfg conv 4s._....-1952 M-S 108% 108% 108% 18 107 108% Pay fl epee) rin or Ea =~ 110. 110% 7 108% 111 
Am & Foreign Pow deb 5s “20 M-3 84. = Bk 85% CGO BYOB Me eee eee ene ee 95% 92% 95% 327 83 95% 
Amer I G Chem conv 5%s M-N si 104% 105 32.104 105% Tene: DEOse 6 G8 40.1884. AO 8642 - B52 86% 30 71% 86% 
Am Internat Corp conv 5%s__-.._1949 J-J 104%  104%4 105% 46 104 105% Guaranteed gold 6s-------_—-__ 960 P-A 6842 .. 63% 68% 318 55% 68% 
American Telephone & Telegraph Co.— See age RR & Bank'g of Ga 5s__1942 M-N 88 87 88 16 83% 88 

3%s debentures 1961 A-O 108% 108% 108% 32 107% 108% ane-caee Free She 6. i880 M8 98% 98% 99% 61 92% 100% 

3%s debentures 1966 J-D se 108% 108% 15 107% 109 

3s cony debentures 1956 M-S 110% 110% 110% 197 107 111% Chesapeake & Ohio Ry— 

Amer Tobacco Co deb 3s_.._....-1962 4-O 102% 102% 103 59 100% 103% General gold ge RINE M-S 131% 130% 131% 16 

Am Wat Wks & Elec 6s series A_..1975 M-N 102% 101 102% 14 98% 102% Ref & impt mtge 3%s D_.______ M-N pe 104% 105% 29 = 

4 Anglo-Chilean Nitrate deb_______1967 Jan fos 61% 61% 20 51% 61% Ref & impt M 3%s series E..___ 1996 P-A 106 105%4 106 1 ie deen 

tAnn Arbor Ist gold 4s__._-.....- 1995 Q-J 67% 67% G7% 39 61 0 Potts Creek Br Ist 4s. J-J “106% ee 

Ark & Memphis Ry Bage & Term Bs 1964 M-S gates sr ae he R & A Div 1st cons gold ree J-J -_ =. *119 120 wt 18% 119 

—s & oe eS tia sey ay bo 306% 105% 64 103% 106 * Pw oon i ae geen ea 1989 J-J -- ° *115% 120 ioe tists lise 
. cago ref 3s_._._ .1949 49 

ue oe _Soasess 05% 106 22 103% 106 ral Bur a * pw Beee A-O 28 23 «28% 2,949 15% 28% 

son Topeka & Santa Fe— : Illinois division 3%s__..__.--_.- 1949 J-3 ey 

General 4s 1995 A-O 115% 115% 115% 84 111% 116% 346s tagistered 1949 ae Baie 84% 20 base b73 

Adjustment gold 4s 1995 Nov ae 99% 100%; 11 96% 100% Hilinois Division 4s 1949 J-J 100 99% 100 70 con aan 

Stamped 4s 1995 M-N 100 100 1005 66 95% 101 4s registered 1949 --- . 99 i an 

Conv gold 4s of 1909_.--.---.-- 1955 J-D as 107% 107% 1 105% 107% General 4s 1958 M-S 91% 90% 91% 165 97% 99% 

Conv 4s of 1905___ RATT” ' J-D 108 108 108 5 105 108 1st & ref 4¥es series B____--_-_- 1977 F-A 75%  '73%% 75% 103 + eet, 

Conv gold 4s of 1910___________1960 J-D yaa *10154 __ ber ir s lst & ref 5s series A_-_------.- 1971 F-A 84 81. 84 104 wk a 

Trans-Con Short L 1st 4s__-_-__ 1958 J-J i 1125 112% 3 2 4114 Chicago & Eastern Ill RR— boalaeirte 

Cal-Ariz Ist & ref 4%s A__----- 1962 M-S 112 111% 112% 4 111% 112% 4Gen mige ine (conv) -.--..--_. 1997 J-J 41% 39% 42 481 32 
Atl Knox & Nor ist gold 5s___-_-- 1946 J-D a *109% __ pas 109% 110 Chicago & Erie ist gold 5s________ 1982 M-N --  *%120% 122 1 a 
Atl & Charl A L lst 4%s A__----- 1944 Jed eo. 2 i 102% 103% % oe oe 

lst 30-year 5s series B__...--~- 1944 J-J e 103% 103% 14 102% 103% Chicago Gt West Ist 4s series maa J-J 73 Va "3 14\% 53 6 
Atlantic Coast Ist cons 4s_.._July 1952 M-S 891 88 895% 249 87% 90% 4Gen inc mtge 4's___..__---__ J-J 4042 39% 41° 117 6 75 Ys 

General unified 4¥%s A... 1964 J-D 10 Va 68% 70% 157 63 10 Va tAChic Ind & Louisville ref 6s Arisa J-J 42% 41% 44 19 a 45% 

L & N coll gold 4s_._--__- Oct 1952 M-N 82% B1% +83% 225 144% 83%. ARefunding gold Ss series B---.1947 = J-J 40% 36% 43 135 ins 
Atlantic & Danville Ry ist 4s...... 1948 J-J 39% 38% 39% 65 32% 39% 4Refunding 4s series C_____--_- 1947 J-J 39 35 40 147 20% br 

Second mortgage 4s_....----~~. 1948 J-J 34% 33 34M, 16 29% 34% Alst & gen 5s series A_.__.___. 1966 M-N 12% 10 12%, 295 ya 40 
Atl Gulf & W I 8S coll tr 5s_.--.. 1959 J-J Pe 101% 101% 1 100% 101% Alst & gen 6s series B__._- May 1966 J-J 127 11% 12% 47 6% 13% 
Atlantic Refining deb 3s__.._.-_-- 1953 M-S Z 104% 105 25 104% 106 Chicago Ind & Sou 50-year 4s_--__1956 J-J 80% 80% 1 Shogme 

mye Milwaukee & St Paul— ans ~ oe 66% 80% 
mn 4s series A_....._- May 1 1989 J-J 5 3, f 

A4Gen gold 3%s series B_.May 1 1989 J-J si 31 Vp i be fe 

B 4Gen 4%s series C_____- May 1 1989 J-J 59 55% 0% 480 aK O 
AGen 4%s series E_-__-- May11989 = J-3 59 56. 60 i . 

Baltimore & Ohio RR— 4Gen 4%s series P__.__- May 1 1989 J-J 3 56 60 ~ 45 60 

Ist mtge gold 4s____-______ July1948 =6A-O 72%, «6BYe 73 207 50% 73 tChic Milw St Paul & Pac RR— ; on oO 

Stamped modified bonds— ; AMige gold 5s series A... 1975 F-A 29% 26% 30% 3.832 
lst mtge gold (int at 4% to 4Conv adjustment 5s... Jan 1 2000 A-O 9 [Ye 9% 4 18% 30% 
Oct 1 1946) due____.__ July 1948 A-O 74% ‘0° 74% 190 60% 74% ee 7 % 10% 
ag e = - (int at 1% oe tChicago & North Western Ry 
) due__...-.-.-- J-D 46% 41% 46% 342 25% Y 4SGeneral gold 3%s---...------ 1987 ~ 1 

Ref & gen ser C (int at 1%% en 3%s registered 1987 MN p+ ED high r = 32% 46 
to Dec 1 1946) due__._---.- 1995 J-D 50% 46 50% 186 35% 50% SGeneral 4s..............-..-.. 1987 M-N 49% 45% 50 ‘ 280 30% 44% 

Ref & gen ser D (int at 1% to 4s registered._............._. 1987 M-N bat: 44 oq 44 5 33% 50 
Sep 1 1946) due__-------_-~ 2000 mM-S 46 41% 46% 121 32% 46% 4Stpd 4s n p Fed inc tax____1987 M-N 49% 45% 50 80 32 44% 

Ref & gen ser F (int at 1% to AGen 4%s stpd Fed inc tax..--1987  M-N 49% 46% 49% Pr > tai 
Sep 1 1946) due__..-------- 1996 M-S 46 41% 46% 248 32% 46% 4Gen 5s stpd Fed inc tax_....- 1987 M-N 50 46% 50% 269 ‘ 494 
AConv due-~-—~.---~--—- Feb 1 1960 F-A 35 31% 35 694 24%, 35 A4%s stamped_.___._._________ 1987 M-N 497 49. «49% rf 33% 50% 
Pgh LE & W Va System— §$ASecured 6%s__----_.____-_..1936 M-N 57 Ve 54% 57% 2 3542 49% 
Ref gold 4s extended to___-1951 M-N 63 59% 63 143 51% 63 Alst & ref gold 5s_..-___ May 1 2037 J-D 33% 31M 33% 318 se sn 
S'west Div 1st M (int at 34% Alst & ref 4%s stpd_....May12037 J-D 33° 31% 33% 434 ae ne 
to Jan 1 1947) due_.---__-- 1950 J-J 55% 50% 55% 152 40% 555% Alst & ref 4%s C_....-- May 1 2037 J-D 33 31. 33% pa 22% 33% 

Toledo Cin Div ref 4s A--------- 1959 JJ 57 54% 57 32 46 «57 AConv 4% series A____-_-----. 1949 M-N 1% 6% 8% 1,437 ae 
Bangor & Aroostook RR- soe pert td wer ? : i 

an ap a it iii asics dtivnssncsion Soepoaaeiigiaaian 27 - #493 

Con ref 48.—<—------——--------- + 72% «70.12% 6 59% 72% $5: +3 “—? -- 49% “ST -- 46%" 50% 

4s stamped__._------~----~- * 73 70% 73 20 60 7 tAChic RI & Pac Ry gen 4s___-.~ 198. : 
Battle Creek & Sturgis 1st gtd 3s_.1989 J-D bea *46 ih wk 45% asik 4 Certificates of deposit corpssaneorabionintein : i hacia be , in = 33% 49% 
Beech Creek extl 1st gold 3%s----1951 A-O -— ~ ve 82% 87% $ARefunding gold 4s__________. 1934 4-0 28 \ 2% 29. 2 eas 350 48% 
Bell Teiep of Pa 5s series B___--- 1948 8 J-J 103 102% 103% 61 102% 104% §ASecured 4%s series A___--___ 1952 M-S 30% 28% 31 ‘e38 AR. 5 

lst & ref 5s series C__...------- 1960 A-O 130 129% 130 32 128% 13034 AConv gold 4%s______._._----- 1960 M-N 9% ™% 9% oes 20% 31 
Beneficial Indus Loan 2%s_.----- 1950 J-D oa 99% 99% 16 99% 100 Chicago St L & New Orleans 5s__-.1951 J-D 83 4 824 83 Me 22 4% 11% 

2%s debentures __-1956 A-O aR 99 99 5 98% 99% | Rear <r 1951 J-D on mE 70 883% 
Beth Steel 3%s conv debs_____....1952 A-O 105 104% 105 48 103% 105 Memphis Div Ist gold 4s__.__-.- 1951 J-D es 60 60 “; ie 70 

Consol mtge 3%s series F_...---1959 J-J fig 104% 104% 4 104 105% Chic T H & Southeastern Ist 5s__.1960 J-D 70 ¥% 70 70% 94 > 

Consol mtge 3s series G__------ 1960 F-A 101 101 101% 14 100% 101% Income guaranteed 5s__--~ Dec 1 1960 M-S 61 59% 61 37 62% 0% 

Consol mtge 3%s series H------ 1965 PA 103% 103% 104% 10 102% 104% ACertificates of deposit...________ se ers a 49 «61 

Chicago Union Station— ; iy ae -— 
Big Sandy ist mtge 4s__---------- 1944 J-D _ .. wad 103 103 Ist mtge 3%s series E__......__ 1963 J-J 3 \ 
Blaw Knox Ist mtge 3%s_-------- 1950 F-A sie *102%% 103% mn 102% 102% lst mtge 3%s series F_......... 1963 J-J 103. 102 . 103 $1 iso caer 
pene Fes ti. A C..------ tone +A -- a $3. 3 78 = «83 Chic & West Indiana com 4s..----1952 J-J 100% 99% 100% 211 ov i 
Ss cn aig ‘he 1 =, 

1st gold 434s series Fa Reeser ~Zisei _ “3 26% 96% : 92% 96% Ist & ref 4%s series D__....._.. 1962 M-s 101 101 101% 114 97 101% 

lst mtge 4s series RR_-.-~--- J-J 81% 79% 81% 82 73 , Childs Co deb 5s 1943 A- % 

SInc mtge 4¥%s ser A_--.- July 1970 M-N 49'2 47% 50 411 - ts, ) ky Debenture 5s. ~~.1957 4-0 3 3 $ Ma 33 ° = 
t4Boston & N Y¥ Air L Ist 4s..-..1955 F-A 36} 32% 36% 125 23% 36% t4Choctaw Ok & Gulf cons 5s__--- 1952 M-N Raa 44 45 Ve 39 Re 48 
Bklyn Edison cons M 3%s.--~-~-~- 1966 M-N “a 109 Ye 109% 7 108% 109% Cincinnati Gas & Elec 3%s_-.---- 1966 F-A 110 110 +110 10 nee 
Bklyn Union El ist gold 5s_-—__-_- 1950 = F-A *100% ‘as ei ae ist_mtge 3s- i na aol 967 J-D 110% 111% ae oo 
Bkiyn Union Gus ist cons gold 5.1986 M-N 104% 104% 105 7 104% 105% Cin Union Term ist gtd 3¥%s D__-1971 M-N i 110% 110% 3 ia Te 

1st lien & ref 6s series A_.----- M-N ¥ 105% 106 8B - 104% 106 Ist mtge gtd 3%s series E_____- 1969 = F-A > #118% 112° 100 110% 

age ang ty og eS 1980 JD. saa 89 89% 16 8342 90% Cleve Cin Chic & St Louis Ry— oh bs —, ee as 

st lien & ret os es B.------- 3 2%. 102% 102% 18 99 . 102% General gold 4s..-.---....-.-~. 1993 J-D 83 4 y 1 

Buffalo Gen Elec 448 B------~--- 1981 F-A -~ 113% 113% 2 112 115% General 5s series B__._________- 1993 J-D . . =" 83 Ya 60 71 831 
Buffalo Niag Elec 3¥%s series C_..1967 J-D -- -- ~~ sith 110% 110% Ref & impt 4%s series E_._...-. 1977 I-J 57% 54 578 ‘ane 85% 85 42 
Buffalo Rochester & Pgh Ry— Cin Wab & M Div ist 4s_____-.. 1991 JJ 58 55% 53 oe, aca 

Stamped imeditied (interest of ma sad aS ig, an L Div ist col tr gold 4s____. 1290 M-N 17 76% 77 16 o. - 

: 2 5%, eveland Elec Ilum 3s_..-...-_. Py 

{Burlington Cedar Rap & Nor— sae: means: — -- * 207% 107% 35 106% .108% 

§Alst & coll 5s 9 19% 18% 20 309 11 

ACertificates of deposit___.--___ ee ¥ 18 18% 25 eh ton Cleveland & Pittsburgh RR— 

Bush Terminal Ist 4s_._...------- 1952 A-O 5 *85 86 aia 81 83% Series C 3¥s gtd 1948 M-N al es i “3 ee 

Consolidated 5s__ per 1955 J-J 68 67 68 4 58 «68 Series D 3s gtd_ 1950 F-A ‘ joe ‘ ae 
Bush Term Bldgs 5s gtd_..__--..- 1960 A-O me 83 85 13 77 85 General 4's series A 1977 F-A jae AO Ws eh ve 

Gen & ref 4%s series B________1981 J-J - "105% __ ; 105 105 
Cleve Short Line. 1st gtd 4%s_---_1961 A-O 83 85 51 71 «= 85 
Cleve Union Term gta 525 4-O 83% 82% 84 20 75% 84 
C ist s f 5s series B gtd_.___--___ A-O 76% 73% 76% 68 64% 76 ¥, 
Ist s f 4% series C A-O 68% 67 69% 165 59% 691, 
California-Oregon Power 4s_..___1966 4-O __ 108% 108% 1 108% 109% ee ee oe ee -- 04 ~~ -- 103% 104 
Gunnin Meathoen ride A 1963 4.0 on eT Bite 5. $e te Cold Fuel & Iron 5s ine mtge_:-_-1970 A-O aa 86 86 3 80 86% 
Canadian National 4%s______1957 J-J 113 113. 113 i , 

Guaranteed gold 5s_...---- 1969 J-J -108 Y% 108% 108% 12 tees 100 pp yr ne oo ep rer aeetnene ast weg ~e Le igen er" see 37% 

Guaranteed gold 5s... Oct 1969  A-O 114% 114% 114% 5 113% 115% Cau at Gamat... -——— =~ = - 35% 35% 6 25% 37 

Guaranteed gold Ss._._________. 1970 F-A 114% 114% 114% 12 113% 115% go ores Ne peerage = May 1952 M-N 97 96% 97% 79 92% 97% 

Guaranteed gold 4%s_._......_1955 J-D ee 114% 114% 4 113% 114% Dobe — ------------ Apr 15 1952 A-O 972 9742 97% 3 93 97% 

Guaranteed gold 4%s______1956 _ F-A 112% 112% 112% 13. 111% 112% Comma ee ie cat ed a ee OUTS: 28th: SES 9788. 5% 

Guaranteed gold 4%s_______ 3952 M-S 1103 1105@ 111 30 110% 111% pe vee & H V ist extl gold 4s__1948 A-O “ *110 ase re 110% 110'% 
Canadian Mestharn By dab 645...1808 5-3 435 is 13h a ose umbus & Sou Ohio El 3%s__.-_1970 M-S i *109% 103% — 108% 110 
can Pac Ry ‘5 we ge a ce A 7 ee es i: - 8% Columbus b & Tol a wlng 4s_____..1955 F-A Bee a -. 112% 112% 

oll tru Oi di ccathccn pis andi ses y % sgt 
SS 1946 M-s 101% 101% 101% 13° 100% 102% Income deb w w__-___ ___-Apr 1 1969 May 80 14 80 24 5480 
Coll trust gold 5s. ca Se 100% 100 100% 24 8842 100 Wi aan atk mee. 2 
0048 1st mtge 3%s series I. 1968 J-D 111% 111% 111% \%, ey 
Collateral trust 4%s__......___ ae --------- 2 21ll'e 1 110% 111% 
Ye 1960 J-J 95 95% 14 91 95% Conv debs 3's 1958 J-J 112 111% 112 99 108% 113% 











For footnotes see page 1160. 
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; Tiasis ais 7 a oe s 41%, 45% 6 3% 1009, Meb is Div 2d Div 4s ee 950 -U 92% 96%, 97° 1 s 
noi T -O 55! 118 ¥, 5 80 4 Sou & M gol -~- 1960 J-J 874 91% 4 4 
, s Cent ele 4 11812 1 86 t ontg Pp BA 2 st 4 2 92 ¥, 5 103% 
lst gold 4s cal RR 2% s 28 54% 55%. 352 03 104 Atl h Ry pee Sogo ae ote. 946 J-J 105 865% 8734 8 — 105 
Ast gold 3's eries A I 27% sy : Py eh Knox & ie monen 4%s____. 1980 F-A 109 % 105 samae 21 peng 97% 
' Exten mae ~--1981 Ms, 152 i7% 118 2 ine Div > pagal 1945 M-S zs 109% 109 Yo 43 86% he le 
lst og Tet Seperate ey eos J-J 171 4634 55 PES 1952 M-S 86 104% reine 40 103 873 
Colla ld 3s aa Sg 195) 4021 19% M ~~-1955 J-J 85 Ma 25 i Ms 105%. 
Refund.ng Hacrgas a8... ----.. 1951. Ja3 © 102% 1 2 anes Cabifol BB, “~ a7% 96 2 16 104% 109% 
Pu ang ing -------—— 19 J 8 1024 nm ‘ 96 . 8 
H —Gareteral trust gold 45_——.___—_ 1981 4-0 °9 ; 5 Manati ee : 3 her rly 173% 296% a ae - 
atera bea onan 1 85s 1 3 Manil r4 Boe dy mee ' M 4 110! 211 at 
@ nga 3iga_ =o 1985 40 e787 101% 103 Manila RE “i Sn tana Pe + ; 1 8 
oo “92! . a §4 fine open peti -D Pp a 
“eames ead 6034 cre ae 5 4g 98 ¥ ss ge po Pese A Sopa i 1397 1° 8812 ‘os 110% 
3M — 58%4 603 : 7 — veggie ‘oleae aa us =. 89" 
-N 55% 56% 58 4 = Steam 3%s_ North 59 -S 59 53 55 Va 1 
59%. 53 bg 83 60%2 602; eanne g Shovel s { 63... r: M-N ie 58 59 4 8 
ee 55% 408 514. 603, ore en a ‘<...:.. 1941 *34 58 04% ‘ex 
59%2 55 47.58% McC amped m nny we 1947 J-J “22 «69 24 34 55. 
56 43, Ma M rory Sto od) ext mide A. Ape 164 A-O 9 é 49% 
2 55% res det __Apr 1940 59 
46% 59%: Metrop Ed 1 deb 3%--2---_- 130 | QA ete 82 ie ee oa 
= ferop Wat Sew % ; gee foaa ann Q-4 9003: 2004 agen a 
t$4 Met ‘at Sew: 4 series D...__. 1 4 oA 101%» ; 39 
w Side El Drain -<—<—-=— 1 ity 95's ym a . a 102 52 
(Chie) 4s ~ seg -.1968 . -J a 956 95%, wtde 100 103 
a ae M-S 108 ! 1051, 105% 100 
ve ee 4 > Re, pet : 89% & 
-~A PY ’ J " 
* 2'2 Be 4 24 105 Ye ts Sg 
4 7 winas 3 106 ‘2 0512 
1% ae 111% a 
te Oe 
1“ Ye 
6% 7% 
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NEW YORK BOND RECORD 





BONDS 
New York Steck Exchange 
Week Ended March 26 


Michigan Central— 


Jack Lans & Sag 3'28_-~.--.~--_---- 1951 
ist gqié 3%06....-....-- eno 1952 
Ref & impt 4%s series C..----~. i979 
Michigan Consol Gas 4s_.-~~-~--~-~- 1963 
t$AMidland of N J ist ext 5s_---- 1940 
{$4 Milw & Northern Ist ext 4¥s__1939 
4S§Consol erat 4%sS_.~------~---- 1939 


tA Milw Spar & N W Ist gtd 4s____1947 
t$AMilw & State Line Ist 3%s_...1941 
tAMinn & St Louis 5s ctis..__-.-- 1934 
Aist & ref gold 4s___....-..-~- 1949 
ORef & ext 50-yr 5s series A_..1962 


tMinn St Paul & Sault Ste Marie 


$4 1st cons 4s stamped_____.---- 1938 
SL Ret COMMS Bik one denssa 1938 
$Alst stamped 5s gtd as to int__1938 
Alst & ref 6s series A_....-~--- 1946 
425-yea? 5168. ~~.---4.-~--.+ 1949 
Alst & ref 54s series B___----- 1978 
tAMissouri-Illinois RR ist Ss_._.- 1959 
Mo Kansas & Texas ist 4s._-.--~. 1990 
Missouri-Kansas-Texas RR— 
Prior lien 5s series A.....--~~-~- 1962 
40-year 4s series B_......--~~.~- 1962 
Prior lien 4%s- series D_.--~--- 1978 


4Cum adjust 5s series A...dJan 1967 


{Missouri Pacific RR Co— 
4S ist & ref 5s.series Av ....---. 


AConv gold 542s__-.----+-.--+--- 
' Alst & ref gold -5s series _H. 
‘ ACertificates of deposit._o_..._- 
Alst & ref 5s series I-.....-..- 
ACertiiicates of -deposit._.....-.. 


t$AMissouri Pacific Ry— 

3rd 7s extended at 4% _...July 1938 
‘Moh’k & Malone ist gtd gold 4s_..1991 
Monongahela Ry 3%s series. B-_..1966 
Monongehela W-Penr Pub Serv— 











ist mtge 426. -.---.--------. 1960 
6s debentures__.___...-..-~---- 1965 
Montana Power Ist & ref pT Tf 
Montreal Tramways 5s exti_...-. 
Morris & Essex ‘Ist gtd 3%es__.--- 3060 
Constr M 5s series A... ---- 1955 
Constr M 4%s series B..--~---- 1955 
Mountain States T & T 3'%s_----- 1968 
Mutual Fuel Gas Ist gtd 5s._----- 1947 


Nash Chatt & St L 4s series A._..1978 
Nat Dairy Prod.3%s debs..._..--. 1960 
Nat Distillers Prod 3'¢s_...-.---- 1949 
3%s sinking fund perme: tg TO 
National Steel Ist mtge  38..__...1965 


N O&WN E Ist ref & imp 4's_---- 1952 
New Orl Pub Ser ist 5s series A_.1952 

Ist & ref 5s series B__......~~- 1955 
New Orleans Term lst gtd 4s... 1953 


1$4N O Tex & Mex n-c ine 5s_...1935 
SCertiticates of deposit.........- 
Rint Saas: B. ook ce 1954 
SCertificates of deposit._.......-. 





Alst $8 series C.....--<..----. 1956 
Certificates of deposit... _... 
Sist 4¥%s series D.._.-....-..- 1956 
4Certificates of deposit._.....---. 
Sist 5%s series A... .--.-- 1954 
SCertificates of deposit.__....... 
Newport & Cincinnati Bridge Co— . 
General gtd 4¥%s_____.--.---+-. 1945 
N Y¥ Central RR 4s series A____-- 1998 
10-year 334s sec s f__.1-.----.. 1946 
Ref & impt 4%s series A__.._-- 2013 
Ref & tmpt 5s series C_..._-. . 2013 
Conv secured 3%s_._...-......- 1952 
N ¥ Cent & Hud River 3's... . 1997 
3%es registered___.._._...._-. 1997 
Lake Shore coll gold 348.___.-. 1998 
3s registered____....._-. .-. 1998 
Mich Cent eoll gold 3%¢s__._.-~- 1998 
3%es registered_____ Pa eerre 1998 
New York Chicago & St Louis— 
Ref 5'%s series A 1974 
Ref 4%s series. C.~....u.-_ 11978 
lst mtge 3's extended to__.... 1947 
6s debentures............. 1.2 1950 
N Y¥ Connecting RR 3%s A... 1965 
N ¥ Dock ist gold 4s._....._._.. 1951 
Cony $% notes. ...<222- 1.24... 1947 
N Y Edison 3%s series D._..-__.- 1965 
Ist lien & ref 3%s. series E_....1966 


N ¥ & Erie—See Erie RR 
N Y Gas El Lt H & Pow gold 5s___1948 


Purehase money goid 48... ...- 1949 
N Y¥ & Harlem gold 3%s.........2000 
N Y¥ Lack & West 4s series A.__._ 1973 

455 series Bo. eee chew 1973 
N Y LE & W Dk & Impt 5s_-____- 1943 
tN Y New Haven & Hartford RR— 

ANon-conv’ deb 4s. ......-. 1947 

4Non-conv deb 3%4s_ 2-2 ~ 1947 

-4Non-conv deb 3%s_ 22.22 ...1954 

4Non-conv: deb 4s___>_-.__ = - 1955 

ANen-conv. deb 4s_._..-2 =. 1956 

ADebenture certificates 324%es.._.1956 

AConv~ deb 6s_.-..-.----_-___- 1948 

§4Collateral trust 6s_......-.._ 1940 

4Debenture 4s5.....-- ~~. 1957 


ist & ref 4%s series of 1927. ..1967 
tAHarlem River & Port Chester— 
ist 4s__- eae 1954 
t4N Y¥ Ont & West. ref gold 4s._._1992 
AGoheral O62. oc eins 1955 
N.¥ & Putnam Ist: cons gid 4s..__1993 
-.N ¥ Queens El Lt & Pow 3%2s8.....1965 
N Y Rys prior lien 6s. stamp_____- 1958 
N Y Steam Corp ist 344s... ...- 1963 





tANaugatuck RR ist gold 4s____-- 1954 
Newark Consol Gas cons 5s... ...- 1948 
t4New England RR gtd 5s_--.--- 1945 
4Consol gid 4s__.__-.---------- 1945 
New England Tel & Tel 5s A_.-.-- 1952 
Ist gtd'44es series B...-._----- 1961 
N J Junction RR gtd 'st 4s._..--. 1986 
re J Pow & Light 1st FO AEN 1960 
New Orleans Great Nor 5s A_----~ 1983 


Interest 
Period 


SCMESRE 
o,otdoE se 


OES 
"he 


J-D 


A-O 


F-A 
M-8 
M-8 
M-N 
M-N 
A-O 


F-A 


M-N 
M-S 
F-A 


A-O 
A-O 
J-D 
IJ 


J-D 

M-N 
M-N 
J-D- 
M-N 


P-A 


A-O 


> o> em 
656486 


>> D> 
OoO* 


Friday Week's Range 


Last or Friday's 
Sale Price Bid & Asked 
Low High 
"79% 88 
"96% 99% 
6934 66'2 69%.4 
1075s 107*%% 108 
58 56 58 
75 74 75 
52 49% 52 
40% 38% 41% 
- *35 
21% 20% 22% 
7% 6 7% 
634 5% 17% 
24! 22% 24% 
243 22% 24% 
24 22% 24% 
94 7™ 9% 
ales 45%, 5% 
ne 71% 172 
ty *100 103 
54% 50% 55% 
56% 52% 57% 
484% 44% 48% 
50'2 46% 50% 
33% 31 34% 
50% 47% 5Si% 
oh 47 47 
17 15%, 17% 
50% 47 514% 
50% 46%, 50% 
50% 47% 51% 
al 48 50 
10 8% 10% 
51% 47 51% 
50%. 47 51'% 
50% 47 50% 
vin *955— 96% 
55 54% 55 
Up *104% __ 
111% 111% 1115% 
ad 113. «1113 
PN 105% 106 
one 93 93 
4934 44 49% 
4412 41% 44% 
4034 372 40% 
109 109 #109 
oie *110%  __ 


774 764% 78 


106% 106% 10642 
105 2 104% 105% 
103% 103. 103% 
103% 10374 104% 
Rage 97 97 


79% 77 +80 


83 82%, 83 
89% 89 89% 
*107% _- 
; 10654 107% 
88'4 87 88% 
55% 52% 55% 
4 *52 4 
67% 63%2 68 
. 62 6242 
67 6342 68 
64 62 64 
65 60 66 
Pit 5942 59'2 
67 65 6942 
" 6334 63%4 
ry *104% __ 
59% 58% 603% 
10042 100% 100% 
58% 55%, S8M% 
63 “% 595% 6342 
78 74 78 
825% 81 8258 
7542 T7% 
65 62a 
A "37% —. 
60%%4 58'2 6054 
Pre! 54% 54% 
84% 83% 8442 
74 72 74 
100% 100% 101 
A 100 100 
102 102 102'2 
70 69 70 
z *87 se 
108%4 108% 110 
ye: *1095% 110 
Sie 117 117 
111. 111 
*100 a 
66! 65 692 
713 Tle Tie 
210112 
46} 41 462 
45 “39% 45 
445% 39 44% 
46 41 ' 
46% 40% 47 
4434 39% 44% 
52 46'%2 52% 
67% 60 6754 
15 13% 15% 
49% 445% 49% 
96 95% 96 
11% 105 11% 
5% 5 6 
535s 50% 54 
110% 110% 1122 
pg *106 108% 
ss ' DOR, 108% 


Bonds 


1,247 
87 
331 
731 


947 
34 


248 


Range Since 
January 1 


Low High 


78 78 
97 99% 
S7% 69%4 
106% 108% 
49% 58 
65 75 
38 52 
27% 41% 


“9% 22% 
2%. 7% 
2% 8 


51% 
1... 20% 


96% 

55 
104% 
111M 112% 
103% 106% 
: 93 


49% 
44”, 


110 
112 112% 


68% 78, 
105%. 106%2 
103% 105% 
10144 103% 


50 

51% 64 
49% 66 
44'5 
5234 
47% 


51% 
47% 
52% 63% 
67%. 7 

74 \%, 
69% 
53 
50’. 37 
4854 
~~ 


1! 
36% 49% 


90's 96% 
12% 
6%, 
41% 54° 
1310©¢° - 111% 
105% 106: 
1067%%4- 108%, 





ONDS 
New York Stock Exchange 
Week Ended March 26 


T§AN Y¥ Susq & W ist ref 5s... 1937 
$42d gold 4%8.....~..~- scans 1937 
§$4General gold 5s..._......... 1940 
ATerminial ist gold 5s_._.......1943 

N ¥ Teléphone 3'%s series B__.. 1967 

t$2N Y West & Bost 1st 4'es-...1946 

Niagara Falls Power 342s__...~..- 1966 

Nieag Lack & Ont Pow ist 5s A_..1955 

Niagara Share (Md) deb 5'%s_-~-- 1950 

Norfolk Southern Ry Co— 
lst mtge 4%s series Avo... 1998 
4Gen mtge 5s cony ine......--- 2014 


t$ANorfolk Soutliern RR 5s A__..1961 
Norfolk & Westerh Ry ist gold 4s_1996 


North Amer Co déb 3'%%s_.-....-.- 1949 
Debvéenture 3546_.... 266-1. 1954 
North Central geh & ref 58_._-~-- 1974 
Gen & ref 4's series A_..~..-- 1974 
tNorthern Ohio Ry— 
ist guaranteed gold 5s__...... 1945 
41st mtge gold 5s (stamped can- 
cellation of guarantee}... .. 1945 
SCertificates .of dep::sit......... 
Northern Pacific prior lien. 4s_..~-. ol 
4s registered__............._. 
Gén lien ry & kd gold 38_..._Jan Sost, 
3s —S—. trie ieee 2" Gabe RS ~2047 
Ref & tapt 4as series : A. bid deaaded 2047 
. Ket & impt 65 sennes B....-.~~..2047. 
-Ref & impt 5s series C......... 2047 
Ref & impt 5s series D__......- 2047 
Northern States Power Co— 
(Minn) lst & ref — 3%s_.-.. 1967. 
(Wise) Ist mtge 34%es__-_.---.-- 1964 


Northwestern Teleg iee ext__....1944 


‘384 & L cham ‘Ist gtd guid 45.1948 
Ohio 








ing Ry 1st 4s........1943 

Ohio Edison Ist mtge 4s..._--..-. 1965 
Tet. witee 4G eae 1967 
lst mtge 3%s_ ~-1972 
or Gas & Elec 394820.0225 1966 
4s. debentures. .194€ 





Ontario Transmission ist §s......1945 
Oregon RR & Nay con gold 4s____ 1946 
Ore Shert Line Ist cons gold 5s__-1946 

Guaranteed stpd cons 58 1946. 
Oregon-Wash RR & Nav 48__-.--~- 1961 
Otis Steel lst nitge 4%es ser A___.1962 


Pacific Coast Co Ist gold Ss_____. peng 
‘Pacifi¢é Gas & El 4s series G__..__.1964 
Ist & ref mtge 354s series H___.1961- 
ist & ref mtge 3%es series I__..< 1966 
Ist & ref mtge 3s series J__.._. 1970 
ist @ ref M 3s series Kin __.2 1971. 
$A Pac RR of Mo ist ext gold 45-1938 
$4A2d ext gold $s__.......--...- 


Pacific Tel & Tel 3%s series B._.-1966 
. Ref mtge 3%8 series C__..__-.- 1966. 
‘Paducalt & Ill Ist s f gold 4%s__~.1955 
Panhandle East P L 3s B 1960 
Paramount Broadway Corp— 

Ist Ms f{ gold 3s loan ¢ifs_.._- 
‘Paramount Pictures 4s acbiaiutwn ieee 
Parmelee Trans deb 6s_._:.-._-. 1944 
Paterson & Passaic G & E cons 538.1949 


Pennsylvania Co— 
Guaranteed 3's trust: ctfs D...1944 
Gitd 4s series E trust otf$... 22 1952 


‘Pennsylvania Glass Sand 3s... - 1960" 
“Pa Oltio & Det ist & ref-4%s A_.-1977 





en mbes Bi sn. eee cx 1981 
‘Penna Power & “Light 348 Bae 1969 
4's debentures. ES MEE Sls RRO 1974 
‘Pennsylvania RR cons gold. 4s_.__.1943 
Consol gold 4s_._.......---.... 1948 
4s steri mae dollar...L. May 1 1948 
Gen mtge 3%s series ‘C..-...- 1970 
Cons sinking fund 4'%s_12_..-.. 1960 
General 4%s series Asi... 1965 
General 5s series B_.__»......1968 

Debenture gold 44es__..----..-- 
General 4%s series D_i...2-.-.. 1981 
Gen mtge 4's series rape 984 
Conv deb 3 Ye8- ~~. donee .1952 
Peoples Gas L & C ref 5s ideal ckces 1947 
Peoria & Eastern 4s ext... .... 1960 
4 Income: 4s_..-......-.,...~ Apr 1990 


Peoria & Pekin Union Ry 5i%s.___1974 


-Pere Marquette: ist series A -58_ 21956 
1956 


Ist 4s series Bu 








General 5s séries B__i.s+...._.1974 
General gold‘44es series C__... 1977. 
General 4's series D.....-.-~. 1981 
He mag! ee Co coll tr 4%s- 2. 1961 
Phila Electric Ist & ref 3 %es_..... 1967 
: Ist & ref mt@e 2%s_.s.c2 2 1971 
‘or & Read-C & I ref- 5s_. she 1973 
RE ok sla sn dink a a teres Ri am am ss tc la -- 
: ACeny-deb eve a 1949 
Philip poneste: ia ES EAS 1962 
't$aPhi Ist 5 Seeconsusaee 
Ce ar tlng © SS ee 


‘Phillips Petrol 154s emran, ie 


Pittsburgh. Cinc Chi & St Louis— 





Series D 45 “See 1945 
Series B 3%s gtd gold... _._.__ 1949° 
Seri:s F 4s guaranteed gold____1953 
Series G 4s guaranteed... ......1957 
Series H cons guaranteed 4s____1960 - . 
Series 1 cons-4%s____i- 1 
Series J- cons guaranteed. 4 %gs__ 1964 
Gen mtge 5s series A......-..__ 1970 
Gen mtge 5s series Te 
Gen 4%s series C__..-______.._ 
Pitts Coke & Irven conv 4%s kc tees 
Pitts Steel ist mtge 4%es__..._... 1950 
Ist mtge 4%s series BoL_.2__.__ rire 
Pitts Va & cnet lst 4s gtd... 


Interest 
Period 


J-J3 
F-A 
P-A 
M-N 
J-J 
J-J 
M-S 
A-O 
M-N 


J-J 

A-O 
F-A 
O-A 
F-A 
F-A 


am% 
aor) 


bata 
>a “OU 


RAS R RR 
COdCROeSy 


Friday Week's Ru 


Last or Friday's 
Sale Price Bid & Asked 
Low High 
41 37 41 
18% 18% 
15%e 13 1542 
86 87 
°109 4g 109% 
14% 13% 15% 
ee 110% 110%, 
< 112 112% 
*104% __ 
8055 78'e 80% 
47 43%, 48% 
vs *29 weak 
127 12673 127% 
rat 1045% 105% 
103% 103% 103% 
sak *116% __ 

6 *112 mer 
eo *107 bias 
82% 81 82% 
78 77% 8 
49 46% 49% 
ae 45 45 
57% 55% 57% 
73 Va 69'e 73% 
6134 59 61% 
62 59'2 62 
Ra 109% 109% 
wile 11155 111% 
17 15% 17% 

109 108% 109% 
ad 10934 10934 

109 109 110% 
=3 109 = 109 
ms 104% 104% 
= "104% __ 
Bes *106%4 107% 
nae 1095 109% 
ak. 110% 110% 
108 42 108 '2 108% 


995% 9942 100 


Bris 95 95 
De 111% 112 
111% 11159 112 
otal 116% 110% 
104%%4 10412 10454 
Be! 104 104% 
ora 965% 975% 
ek "973, 99% 
ile 109% 109%4 
Bh 110'2 110% 
age *. 1 
103% 103%2 103% 
ar 74 75 
103! 1034s 103%% 
78 7434 78 
vals ER 
108 1072 108 
105% 105 «=6105% 
REN *105'% _. 
106% 106'2 106'2 
me *1075— 109 
1085% 108%» 108% 
103% 19342 103% 
-—_ * 1004 100% 
a 109% 110 
pte *109 110% 
95% 95% 96 
121% 121% 121% 
106% 106 106% 
111% 111% 112% 
95 93%4 95 
1015% 1015—% 102% 
102 1012 102 
95 Wy 94%, 96 
oak 111% 111% 
56% 5342 56% 
123¢ 9% 13 
hs 106% 106% 
82 81 8242 
75 15 7534 
69% 6742 69% 
re 10644 106% 
is *101 34 
Pipe "120 121 
3 "114% __ 
*111 112 
102 102 1024 
eae 111% 111% 
Foy 103 «103 
as *27% 28 
27% 24% 28 
11% 10% 12% 
st 105 «§=6105 
aM 54% 6% 
‘i °3% 542 
109% 109 §=6 109 42 
Lat *105 : 
<i we 111 
ae *11l1 
se "132% _- 
ap *112 - 113% 
121 12r «6121 
“a *121 
110% 1105s 110% 
¥ 111% 111% 
i 105 105% 
99 99 100 
Gad 99 99 
ink 99 99 
i 101 ba 
6014 5842 60% 
60% 583% 60% 
604% 59 604% 


Bonds 
Sold 
No, 


10 
149 
484 

. 

18 


Range Since 
January 1 
Low High 
32 41 
16 184% 
195% 16 


88 
169% 110% 
B's 16% 
109-110 
110% 112% 
102% 104% 


73 805, 
29% 48% 
124% 127% 
103 %2 105', 
103 10434 


48 ~»=—- 80 
50 50 
72% 82% 
69 #86978 
iu 3 
57% 
66% 73% 
554_ 61% 
55% 62 = 


109%4 110% 
lil%s 112 


109% 110% 
10642 109% 
99% 100 


95 
111% 15245 
112 


110% 
103% 104%, 
104% 


95% 98 


10842 109%%4 
110% 


9842 100 
9812 99 


55 60% 
53% 
53% 








For footnotes see page 1160. 


106% 107% “4 
09% 
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ae BONDS Friday Week's Range BONDS Friday Week's Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Las or Friday’s Bonds Range Since 
Week Ended March 26 Period Sale Price Bid & Asked Sold January 1 Week Ended March 26 Period Sale Price Bid & Asked Sold January 1 
Low _High No. Low High Low High No. Low High 
Pitts Young & Ash ist 4s ser A_..1948 J-D sas *108% ats 108% i08% Texas & Pacific 1st gold 5s___...- 2000 J-D i: 110 110% 21 101% 110% 

Ist gen 5s series B__........-.1 1902 F-A ‘i "118% a 118% 118% Gen & ref 5s series B___...___- 1977 A-O 81 7 = «62 124 68 R2 

ist gen 5s séries C J-D dite -- - m= wie _ Gen & ref 5s series C........_. 1979 4-0 81 77 82 215 67% 82 

lst 44s series D J-D oa ~~ = ots one in Gen & ref 5s series D_...-.-_.. 1980 J-D 80% 77% 81% 176 67% 81% 

Portiand Gen Elec ist 4%s__..... M-S 93% 92% 93% 130 90 933% Tex Pac Mo Pac Ter 5’%s A_.-__.. 1964 M-S 108 108 108 4 103%4 108 

Ist 5s extended to._.____._ jE” J-J ik 106% 106% 1 106 106% Third Ave Ry ist ref 4s__..__.__- 1960 J-J 64 62% 64 68 62% 66 
Potomac Pwr ist M 3%s J-J 108% __ wad 108% 109% 4Adj income 5s Jan 1960 A-O 27% 25% 28% 649 21% 28% 

ist mortgage 3%s...--...-----~- F-A én eae Rat oa de bid 
Pressed Steel Car deb 5s_....__-~- J-J 98 98 99% 86 9542 99% Tol & Ohio Cent ref & impt 3%s__1960 J-D si 93% 94 3 87% 94 

. me Ee , , : Tol St Louis & West ist 4s__.-.._ A-O 97% 97% 97% 10 91 98 
t4 Providence Securities 4s_...-.-~- M-N oles 12% 14% 66 7 14% Toronto Ham & Buff ist gold 45__1946 J-D 101% 101% 5 100% 102 
tAProvidence Terminal 4s_.....- M-8 is "89% -. pa 91 91 Trenton Gas & Elec ist gold 5s___1949 M-8S ne *116 ri pa 117. Ss -117 
Public Service El & Gas cheerwmees Jed Ses *109% —_. ain 130 110% Tri-Cont Corp 5s conv deb A__.__.1953 J-J ies *106%. _. ha 105% 106% 

ist & ref mtge 3s_......-.----- M-N sibel *106% --. =< 106% 106% 

lst & ref mtge 5s SasT J-J a *146% = 145% 146% 

i oe motes Os...........- 2037 J-D 220 220 220 6 220 8 221 
Public Service of Nor Til 3%s_---- 1968 A-O is 110% 110% 10 110% 111% U 
Purity Bakeries s { deb Se_--.---- —. 7 pa Pc ae ap sinha Union Electric Co of Mo 3%s_--__1971  M-N o 112% 112% 2 110% 112% 

t$AUnion Elec Ry (Chic) 5s__.____1945 A-O Sie 9% 9% 12 92 9% 
R Union Oil of Calif 3s deb... _- 1959 P-A x 103% 103% 8 103 105 
3s debentures. 1967 J-J 103 102% 103 18 100% 103 
— Jersey Cent coll 4s_...1951 A-O 94 92% 94 99 88% 94% 

Gen & ref 44%s series A_........1997 J-J 85 84% 85 145 78% 85% Union Pacific RR— 

Gen & ref 4%s series B......__.1997 J-J 84% 84% 85 4 78 85 Ye ist & land grant 4s 1947 J-J 109 108% 109% , 24 - 107% 109% 
Remington Rand deb 3%s_._.....1956 J-J3 104 103 % 104 21 102% 104 34-year 342s deb 1970. A-O 100% 100% 100% 11 97% 101 

35-year 34s deb 1971 la-N 100% 100% 100% 25 97% 101% 

Republic Steel Corp 4s serie. B..196} F-A 102% 102. 102% ‘65 101% 102% Ref mtge 348 series tee J-D ee 107 % 107% 16 1064 107% 
Purchase money ist M conv 542s 1954 M-N 105% 105% 105% 14 103% 105% United Biscuit 3%s debs_.._._____ 1955 A-O ue 106% 107 51 106% 107 

Called borids —_..........-._- ei vee LE FE aos 100% 108% United Cigar-Whelan Stores 5s.._.1952. A-O 98 98 '2 38 94% 985% 

Gen muge 4s series C__....-..1956 M 102% 102% 103% 39 101% 10342 United Co: (Del) aes i ieee ~_~1953 M-S 101% 100% 101% 155 98% 101% i 
Revere Copper & Brass 3%s_......1960 M-N pa 100% 100% 2 100. 101 U N J RR & Canal gen 4s_.._._ --1944 M-S oe *100% -- aie 102 +102 ; 
fo Grande lst gtd 5s_..1939 J-D 90 86 46 90 10 60 United States Steel Corp— 

$4Rio Grande 1st “ J-J 81 76% 81% 184 58% 81% Serial debentures 

Alst cons & 4s A.....1949 A-O 41% 39% 41% 351 27 41% 1.00s May 1.1943 M-N pane "99% -. watt por in 
Roch Gas & El 1977 M-S ~_ 2*1936%..22 ithe 124% 124% 1.1258 -Nov 1 1943 M-N Ste "99% _. a 99% 99% 

Gen mtge --+--1967 M-S aw. *#8910%: Wc aes <a nike 2.05s May 1 1949. M-N. a *101 101% ---, 101 101% 

Gen mtge ~~ 1967 M-S pee baie Neils howe - 2.10s Nov 1 1949 M-N 101% 101% 101% 1 101 101%; : 

Gen mtge 3 s J.......-.1969 M-S sci *108% 109 ie 108% 108% 2.158 - May 1 1950 M-N je *101% 101% inns 101% 101% : 
$§4R.1 Ark & Louis Ist 4%s_.._.1934 M-S 33 30% 34 310 34 - 2.208 - ~Nov 1 1950 ._ M-N be "10% -. = ail 101 01% 
ta “4s stpd___._.....1949 J-J rahe 11% 12% 56 9 13% 2.358 ~May 1 1952 M-N ai *101% _. won 101% 101% 
3$4Rutland RR 4%s stamped____.1941 J-J 13 12% 13% 86 10% 13% 2.408 Wov 11952 M-N oe "101% —_. a 101% 101% 
2.45s ~_May 1 1953 M-N sald *101% 102 Paes 101% 102 
Ss 2.50s Nov 1.1953 M-N bi 101% 101% 1 101% 102% 
me sass Sit ee Wee ee 
Pwr Ltd ist M 4%s__...1966 A-O eat 101% 102% 19 99 102% . Nov % —~ 1 1092 
8t Jos & Geund ‘Intend O° aE 1947 J-J on) ap " 107 ¥y Re 107 107% 2.658 May 1 1955 M-N 103% 103% 103% 3 102 103 % 

Lawr lst gold Ss__...__ ans * b! = 55% 59% } 
~— aad ne ree a au. yd 65 Sai sri a, United Stockyards 4%s w w__..._- 1951 A-O ae 97 98 36 93%2 98% : 
St Louis Iron Mtn & Southern— Utah Lt & Trac ist & ref 5s__.__. 1944 A-O 98 2 98% 99 38 9734 99 

OsRiv & G Div ist gold 4s__.._- 1933 M-N 86 Ye 85% 86% 181 77% 86% Utah Power & Light 1st 5s____._.1944 F-A 985% 98%, 98% 49 ) ae ) 

ACertificates of deposit__........ ee 8512 85% 85% 2 18% 85% 
t4St L Peor & NW ist gtd 5s_...1948 J-J 61 55 61 151 44 61 
St L Pub Serv ist mtge 5s___.....1959 M-8 91% 91% 92 33 v1 92 V ' 
St L Rocky Mt & P 5s ome J-J es 716 716 5 7 76 i 
$48t L-San Fr pr lien 4s A_--.-.1950 J-J 31% 27% 32 1,841 19. 32 ets, ae es Ol a a pete Hoon 

a tartiieates of see ze 3. om = gg a — a Va Elec & Pwr 3%s series B_____- 1968 M-S 111% 111% 111% 6 110% 112 ' 

prod trader gi io... "8 os aK 3 =”. SK Va Iron Coal & Coke ist gold 5s__1949 M-3 ee 84% 84% 6 % 84% 

SCons M 4%s series A__.__-_.-1978 MS 33% 29% 34% 2,031 19% 34% Ghia imac ae ae -) | ae ae See Te 

Certificates of deposit stpd.._.... ‘inhi 334 30 33% 124 19% 33% in eee Mae oi ress aan A-O 83% 81% 85% 71 72Ve 83% 
tet Louis-Southwestern Ry— Virginian Ry 3%s series A........ 1966 M-8 109 109 109% 34 1085— 110 

ist 4s bond certificates_..___.__ 1989 M-N 93% 93% 93% 30 85% 94 

aud 4s mc bond ctis__.....Nov 1989 J-J Pa 75% 78 171 7 78 ' 

$4 1st term & unifying 5s..--....1952 J-J 64% 62. 65 84 | 46% 65 W ) 

aGen & ref n 5s series A....1990 J-J 39% 38 40% 435 27% 40% h 
St Paul & Dulutn ist cons 4s_1968 J-D ai Ra a as Sie a Wabash RR Co— sets Ete : f 
$A8t Paul E Gr Trk Ist 4%s_____1947 J-J WK *11 14 30 6% 14 ist mtge 4s series A__...______.1971 J-J3 91 88% 91% 191 83% 91% 
t$aSt P & K C Sh L gtd 4%s____1941 P-A 29% 26% 29% 472 17 29% 4Gen mtge 4s inc series A......1981 Apr 50% 48% 50% 132 44 50% 

a ly meee 3¥2 B.---.-1971 A-O 101% 101% 101% 8 101% 10144 4Gen mtge inc 4%s ser B_...__1991 Apr 42 40 43 313 34 43 
4s 5s ponies M-8S Wiig *105% -. ates 104 1 g j 

soto tA Wabash Ry ref & gen 5's oe M-8 a 29% 29% 6 26% 295% : 
8c V&Nn E lst gtd 4s__.--_--1989 M-N HEL *124% 125 Pr, 123 124% ARef gen 5s series REA aE 976 F-A 28% 28% 28% 2 27% 28% 
Seaboard Air Line Ry— 4Ret & gen 4's series C____-_- i978 A-O on 27-27 1 26% 27 
<Alst gold 4s unstamped_______1950 A-O 47s 44% 47% 35 28 471% 4Ref & gen 5s series D.-._-~._- 1980 4-O es 28 «=. 28 1 25% 28% - { 
eran tees toneincanan 44! 18 4 y ; 

ran. ee ee oe se ee Meee eee Walworth Co ist mtge 4s_____...1955  4-O 94 ©6938 120° 91 «94% . 

tametunding — «ao a... 58% 28% 250 14% -3a% Warner Bros Pict 6s debs___._____1948  M-S 102% 102% 102% 18 102% 104" 

aera Ae Re Sed 2A | warren AR ie netiged gle samo Fk AG Oat 

A SRE Sr eroe 25 21% 25% 391.. 14 25% Washington Central Ry ist 4s.....1943 Q-M = ‘ 95 95 3 88 95 

TSAAtl & Birm ist ia 4s__-.---1933 ‘a7 42% 42% 16 = 82 47 4a ep ge neti oP bggemerne = <a tor wa -- 103% 104 
¢4Seahoard All Fla 6s A ctfs....1935 P-A 29% 26% 30 172 °° 15% 30 eA ee Morne =~ ae == 

46s series B certificates... .......1935 F-A ia 264% 28% 11 17%, 28% Westeheuser Lt Lig: Ss stpd gtd_____. 1950 3-D af 1329% 130. ie 119% 120 

: 3 m - pane 12 3 108% 109% 
7p Valen ee oF i 2%0 dobs----.-1884 3-9 hae ook 23 + ole + Hag West Penn Power ist Ss E--_--- 1963 M-S 110% 110% 110% 1 106 iil 
¢4aSilesian-Am Corp coll tr 78.---1941 P-A = 38% Se eek ae i a — we ie a oe 4: NO% 112 | 
Simmons Co debentu RES 4-0 we 104% 104% 5 103 104% 
Skelly t Western Maryland ist 4s_....._.. 1952 A-O 92% 92 92% 99 84% 93% 
Oil 3s or anceelimeme ss | F A -- 102% 1 21 101% 103 lst & ref 54s series A ee ES 1977 J-J 98% 97% 98% 19 95 ‘ 99% 
Socony-Vacuum Oil 3s debs.__..... 1964 J-J ies 105%4 106 ¥ 38 105% 1061 
South & Nor Ala RR gtd 5s_.....1963  A-O ah cee ss iss West 8 Y oe ee pelt G._....... = GS sa at -- 99 1§ 100% 
Soutn Bell Tel & Tel 3%s_...... "1962 4-0 re #108 Ye 108% aS 107%s 108% $4 Western Pesitte ist 5s ser A_._1946 M-S 60% 56" 60% 323 36%, 60% 
3s 1979 3-3 me lv? 17% 3 105% 107% 45s assented 1946 u-S 60% 56% 61 2,076 36% 61 
Southern Colo Power 6s A.....___1947 J-J ch 104 104% 4 103% 104%, Western Union Teleg gold 4%48_-1950 ey 93% 93 He 94 56 84 94% 
w -year - 93% 93% 38 87% 94% 

4s «Cent Pac coll)________ -Augi949s«J-D 87 84% 87 237 12% 87 30-year Ss. ais - — 90% 80% 90% 8783 
4s registered 1949 shir 83% 81. 83% 4 68 83% estinghouse Mfg 2%s_----. -N Ax 101% 101% aa; 101% 101% 

Ast 4%8 (Oregon Lines) A__———_- 1977 MS 66 62 66 612 54% 66 West Beare 68 46 guavanseed..__ EE u- dh > 103 3. (56 

Gold ais 1 d H 5 

eins Fe ee ee West Va Pulp & Paper 2e--—---1964 D308. 084 0814 | 

10-year secured 34%s 1946 8386 Jed 98% 97% 98% 395 93% 98% eee es teas. Sea a = 109% 110% 

San Fran Term ist 4s___------- 1950 A-O 95% Yd dra 23 = 87%: 95% easy ante “os weaee sae Sa 

Weewt gh M 4s A__..--.-- ee ~. 104% 108% 10412 18 104% 10644 
South Pac RR ist ref gtd 4s______ 1955 J-J 84% 82% 85% 533 10% 85%; A : + oe -- 103% 104 
Southern Ry ist cons gold 5s_---1994 JJ 100 97% 100 146 92 100. rea +) ee a we | OS =o ~= 114% 115% 
vei @ gen 4s series A... - 

ee ee so UR ee a eS $AWisconsin Central Ist 4s..1049 JJ] MA (SH a8G aH ONG 

Devel & gen 6%s______..___.. 4-0 7% 96. 98 74 92 98 ACertificates of deposit__..._.__-. — 54 55% % 47% 5542 ofl 

Mem Divtist gold $3 -———— i car rr ro eee Se Re See ee ae 

wie aa BPRS? Ss Sistine RFs, 4 Mg g 7 15% 21% 

St Louis Div Ist gold 4s____.... J-J3 eee 96 96% 12 89% 96% Wisconsin Elec Power sa. pe ~1968 A-0 Leis *110% 110% Bx 110% lll be 
Southwestern Bell Tel 34s B J-D _.  : 112% 112 1 111% 112 ee: See eanv ane aceon oa See -~ 107 107% 

ist & ref 3s series C__._..______ I-J 107% ao tag 21 196 “7 pd t4Wor & Conn East Ist 4¥%s_.-__1943 Id -- 18% 25 -- 20 20 
Southwestern Pub Serv 4s_.______ M-N -- © *105% 107% -- 107% 107% 

«Spokane Internat lst gold 4%¢s__2013 Apr ‘ot 43% 44% 20 41% 52 
Stand Oil of Calif 2%s debs______ 1966 P-A 103 4a 103 103% 20 102% 1032 Y 
Standard Oil N J deb 3s.________. 1961 J-D 105 105% 105 7 1 Youngstown Sheet & Tube— 

2% debenture_......_..._____ 1953 J-J — 105 ‘ pong 17 eh a Conv deb 4 1948 M-S 102% 102% 102% 26 101% 103 "oe 
Studebaker Corp conv deb 6s______ 1945 J-J 104% 103% 104% 26 101% 104% ist mige s f 3%s series D------- 1960 M-N 97% 972 98 45 95% 99 

Called bonds —...........____.- sts aie 100%. 100% 3 100% 10043 
Superior Oil 342s debs 1956 M-N ne 104% 104% 1 103% 105% 
Swift & Co 2%s debs__._._.______1961 u-N ae *103% 103% ‘ies 102% 103% 
T a Deferred delivery sale not included in the year’s range. dEx-interest. e Odd-lot sale not 
- included in the year’s range. n Under-the-rule sale not included in the year’s range. rcCash sale 
Tenn Seat | inee._& RR gen 5s_..___1951 J-J as 121% 121% 6 120 121% not included in the year’s range. 
rmina t L Ist cons 5s___.1944 P-A Rea *104% 106 a 105% 105% §Ne 
; gotiability impaired by maturity. t*The price represented is the dollar quotation per 200- 
ete eae ath gee Fae go Ai sae tara vs saeie somae pound unit of honds. Accrued interest payable at the exchange rate of $4.8484. 
& Ft Smith 54s A____.1950 F-A 923% 90 92% 87 89 923% tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
Texas Company 3s deb_.....___ .~1959 A-O 105% 105% 105% 14 105% 105% the Bankruptcy Act, or securities assumed by such companies. 

3s debentures aa 1965 M-N 106% 105% 106% 30 105% 106% *Priday’s bid and asked prices; no sales being teanencted during current week, 

Texas & NO com gold 5s___._.__1943 J-J 100% 100% 10038 7 100% 101% Bonds selling flat. 
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in a footnote in the week in which they occur. 


WEEKLY AND YEARLY RECORD 


Mar. 20, and ending the present Friday (Mar. 26, 1943). 
every security, whether stock or bond, in which any dealings have occurred during the current year. 


NEW YORK CURB EXCHANGE 




















STOCKS 
New York Curb Exchange 
Week Ended March 26 























Par 
Acme Wire Co pee. ” 
Ae class 
To co Senay Mig . 
Ainsworth Mfg common 5 
Air Associates Inc (N J) 1 
Aircraft Accessories Corp.-..---~-- -50c 
Air Investors common _._.........---2 
Convertible preferred 10 
Warrants : 
Air-Way Electric Appliance___.._---- 3 


Alabama Great Southern__._.......50 
Alabama Power Co $7 preferred_-_-_.° 


























Allied Products (Mich) 
Class A conv common ___.......~ 25 
um Co common i? 
6% preferred. 100 
um Goods Mig id 
Aluminum Industries common......._* 
itd common ___._._-_--.- 
6% p 100 
American Beve' common _......_.- 1 
American Book _100 


American Box Board Co common_-._.1 


American Capital pe A common __10¢ 
Common class B 10¢ 














$3 preferred * 
$5.50 prior preferred__._.........-* 
American Central Mfg.........-.---1 
American Cities Power & Light— 
Convertible class A _............. 25 
Class A : 25 
Class B 
American Cyanamid class PR 10 
Class B non-voting_.....-_.-...~. 10 
American Foreign Power warrants..... 
American Fork & Hoe common._ __._ ° 
Amencan Gas & Electric..._........10 
4%% preferred 100 





American General Corp + Pap UEI 
$2 convertible preferred 

















$2.50 convertible eas 
American Hard Rubber Co_.._.... _~25 
American Laundry Mach..........~ 20 
American Light & Trac common ___.25 

6% preferred 25 
American Mfg Co common _....__- 100 

Preterred 100 
American Maracaibo Co 1 
American Meter Co bd 
American Potash & Chemical_._._.... ° 
American Republics. 10 





American Seal-Kap common _._......2 


American Superpower Corp common._* 
lst $6 preferred s 
$6 series preferred bd 

American Thread 5% preferred......5 

American Writing Paper common____* 

Anchor Post Fence. 2 














eee 1 
Apex-Elec og Tong common_..........° 
Appalachian Pwr 4%% pfd___100 
Arkansas Natural Gas common...__._ <4 








Art Metal Works common__....__._._ 5 
Ashland Oil & Ref C6... ib 
Associated Breweries Canada_____. ° 


American dep rects reg 


Atlanta Birm & Coast RR Co =ta-ibe 
Atlanta Gas Light 6% peetarsed...108 
Atlantic Coast waamtete 


























Atlantic Coast Line Co ie 
Atlantic Rayon Corp 1 
Atlas Corp warrants. 
Atlas Drop Forge common 5 
Atlas Plyweod Corp. . 
Automatic Products 1 
Automatic Voting Machine e 
Avery (BF) & Sons common..._._.__ 5 
6% preferred_. easel 





Axton-Fisher Tobacco class A com__10 
Ayrshire Patoka Collieries_...c......1 


Babcock & Wilcox Co bd 
Baldwin Locomotive— ; 
Purchase warants for common 














7% preferred 30 
Baldwin Rubber Co common__....___ i 
Barium Stainless Steel 1 
— & Mfg— 

convert A comm sineneiiiics 
Basic Refractories Inc al <1 
Baumann (L) common__...._ ° 

7% lst preferred_.........#8. * 

7% 2nd preferred.-....... ° 
Beau Brummell Ties Inc 1 





Beaunit Mills Inc common____..____10 
$1.50 convertible preferred__._____ 
Beech Aircraft Corp 1 








Bellanca Aircraft common_._..______ 1 
Bell Tel of Canada... = 100 
Benson & Hi common... ad 

Convertible preferred __* 
Berkey & Gay Purniture_- 1 





Bickfords Inc common new___ 1 
Birdshoro Steel Fdy & Mach Co com... 
Blauner's common es Mach Se eee ee 





Friday 


Last 


Sale Price 


21% 
5% 
“ey, 


“BM 


“BM 


Week's 
Range 
of Prices 
Low High 
18 19 
215% 21% 
5 5% 
1% 1% 
6% 7% 
2% 2% 
2% 2% 
33 33 
2% 2% 
80% 


105 105 
9642 : 


27% 28 
28 28% 


‘119% 125 
110% 111% 


“9% 10 
109% 120 
106 107 


28% 30 
6% 6% 
1 1% 


20 20 
“1% 1% 


22% 23 
4% 5% 


5% 5% 
1% 2% 


12% 12% 
5% 5% 


130 %2 131 Ms 


5, ii 
x10 x10% 
B% 8% 


Sales 
for Week 
Shares 


250 


Range Since January 1 


Low 


17 Feb 
20% Feb 
4% Jan 
5% Jan 
5 Jan 
15% Feb 
1% Jan 
27% Jan 
1/64 Mar 
1% Jan 
72 Jan 
102 Jan 
91% Jan 
3% Jan 
24% Feb 
24% Jan 


105% Jan 
106% Jan 
13% Jan 
6 Jan 
86 Jan 
103% Jan 
¢ Jan 

20 Jan 
4% Jan 


% Jan 
Y% Jan 
12% Jan 
82 Jan 
5% Jan 


15% Jan 
155 Jan 
ye Jan 
37% Jan 
37% Jan 
% Jan 


12 Jan 
19% Jan 
93% Jun 
3% Jan 
28'2 Jan 
33 Jan 
13% Jan 
20% Jan 
13 Jan 
25% Feb 
26 Jan 
80 Jan 

% Jan 
20% Jan 
45 Jan 
5% Jan 
2% Jan 


* Jan 
60 Jan 
25% Jan 
3% Jan 
2% Jan 
2 Jan 


8% Jan 


1% Jan 
1% Jan 
8%, Jan 


10% Jan 
5% Jan 
4% Jan 
4% Jan 


69% Feb 
109 Mar 


28% Jan 
442 Jan 


6 
15% Feb 
2% Jan 


4% Jan 
16% Jan 


5% dan 


3% Feb 


7% Jan 
22% Feb 
82 Feb 
3% Jan 
115% Jan 
33. Jan 
35% Jan 
es Mar 
9% Mar 
6 Jan 
3% Jan 


High 
19 Jan 
21% Mar 

5¥%e Jan 
7% Mar 
7¥e Mar 

3 Mar 

2% Mar 
33. Mar 
1/64 Mar 

2% Mar 
8142 Mar 
105% Mar 
98% Mar 


“4% Feb 
28% Mar 
28% Mar 


125. Mar 
112 Mar 
14% Mar 


33. Mar 
6% Mar 


1% Feb 

% Feb 
22 Feb 
83% Feb 
7% Mar 


30 Mar 


1% Mar 


14% Feb 
24% Feb 
103 Feb 
5% Mar 
36 Mar 
41 Mar 
16% Mar 
25% Mar 
15%4 Mar 
2642 Feb 
31 Mar 
80 §6Jan 
% Feb 
23% Feb 
57 Mar 
9%4 Mar 
4% Mar 


Y% Feb 
78 =Mar 
9% Mar 
3% Mar 
4% Mar 


5% Mar 
36% Mar 


2 Ye Mar 


12% Mar 
6 Mar 


16 Jan 
“4% Feb 
10% Mar 


23 Jan 
10% Mar 


131% Mar 
45 Jan 
42 Jan 


10% Feb 
9% Mar 
4% Mar 





STOCKS 
New York Curb Exchange 





















































Week Ended March 26 

Par 

Bliss (E W) common 1 
bBiue hkidge Corp common....i.......1 
$3 optional convertible preferred___* 
Blumentnai (8S) & Co ® 
Bohack (H C) Co common........... ° 
7% Ast e 100 
Borne Scrymser Co 25 
Bourjois Inc bd 
Bowman-Biltmore common _....... ent 
7% ist preferred 100 
$5 2d pref ° 
BraziLan Traction Let & Pwr _....... ~ 
Breeze Corp common 1 
Brewster Aeronautical 1 
Bridgeport Gas Light Co. e 
Briogeport Machine ad 
Preferred 100 
Brill Corp class A be 
Class B . 
7% wpreferred___.. 100 
Brillo Mig Co common ° 
Class A ° 
British American Oil Co bd 





British American Tobacco— 
Am dep rects ord bearer_..___......£1 
Am dep rets ord reg £1 

British Celanese Ltid— 

Amer dep rets ord reg.__....._-.10s 























Brown Fence & Wire common __-___.. 1 

Class A s 
Brown Forman Distiliers. 1 
. $6 preferred ad 
Brown Rubber Co common 1 
Bruce (El) Co common 5 
Bruck Silk Mills Ltd v4 


Buckeye Pipe Line new__......-.--.- 
Bulialo Niagara & East Power— 








$1.60 preferred 25 
$5 lst preferred e 
Bunker Hill & Sullivan... .. 2.50 


Burco Inc $3 preferred 
Burma Corp Am dep rcts 








Cable Electric Products ne 





Voting trust certificates... 
Calamba Sugar Estate 20 
California ric Power._.........10 





ce Assn..__..._5 
Canada Cement Co Lita 642 % pid__100 
Canadian Car & Foundry Ltd— 

7% participating preferred__......25 
Canadian Industrial Alcohol— 






































Class A voting. ed 

Class B non voting 2 
Canadian Industries Ltd— 

7% preferred 100 
Canadian Ma 1 
Capital City Products. ° 
Carman & Co A bd 

Class B > 
Carnation Co common ° 
Carolina Power & Light $7 preferred_.* 

$6 preferred - 
Carrier Co common 1 
Carter (J W) Co common 1 
Casco ts ° 
Castle (A M) & Co_.~-~---~.-.-1--- 10 

of America_......... ae 
Central Hudson Gas & Elec com__... e 


Central Maine Power 7% preferred_100 
Central New York Power 5% eee 
Central Ohio Steel Proaucts 

Central Power & Light 7% =~ eT 
Central & South West Utilities.___.__50c 
Cessna A'‘rcraft Co 1 
Chamberlin Metal Weather Strip Co__5 
Charis Corp common. 10 























Cherry-Burrell common 5 
Chesebrough Mfg___.__ 25 
Chicago Flexible Shaft Co_.........- 5 
Chicago Rivet & Mach 4 
Chief Consolidated Mining.......... 1 
Childs Co preferred_____.._..._._.. 100 
Cities Service common _.10 

$6 preferred ° 





60c preferred B_. wi e 
$6 preferred BB. bd 
Cities Service P & L $7 preferred____* 
$6 preferred_.......... ....-...... ° 























City Auto Stemping._.........._.... ° 
City & Suburban Homes 10 
Clark Controller Co__............__. 1 
Claude Neon Lights Inc 1 
Clayton & Lambert Mfg_........____ 4 
Cleveland Electric Illuminating... - ° 
Cleveland Tractor common_......____ bg 
Clinchfield Coal Corp 100 
Club Aluminum Utensil Co... ._._. ba 
Cockshutt Plow Co common _...._ ° 
Cohn & Rosenberger Inc__....._....- ® 
Colon Development ordinary....... “= 
Colonial Airlines ited 
Colorado Pucl & Iron warrants......__ 
Colt’s Patent Fire Arms _._........__ 25 
Columbia Gas & Elec 5% preferred_100 
Columbia Oil & Gas_........-.______ 1 
Commonwealth & Southern warrants__ 
Community Public Service_...______ 25 
Community Water Service 1 
Compo Shoe Machinery— 

V tc extended to 1946.__.________ 1 
Conn Gas & Coke Secur common____-_ ® 

ee SI i i bd 


Consolidated Biscuit Co 








4%% series B preferred__..___ 100 
4% preferred series C 100 
Consolidated Gas Utilities... 1 


Friday 


Last 


Sale Price 


16 
1% 
4344 
10% 


11% 





Week's 
Range 
of Prices 


Low 


37% 
3/64 


4% 
60 
118 
107% 
3% 


Hioh 


438 
60% 
118 
107% 
4 


Sales 
for Week 
Shares Range Since January 1 
Low High 
10,000 10% Jan 16% Mar 
3,400 ig Jan 2% Mar 
400 38% Jan 45 Feb 
560 6 Jan 10% Mar 
--- 3M 3% Jan 
--- 46% Jan 52 Feb 
--- 230 «(Jan 28 Feb 
500 6 Jan 7% Mar 
1,000 i: Jan « % Feb 
1,600 2% Jan 7 =Mar 
1,700 % Jan 2 Mar 
8,600 11% Jan 15% Mar 
3,400 7te Jan 11 Mar 
11,900 33, Jan 1% Mar ~ 
4,700 2 Jan 5 Mar 
70 61 Jan , ee 
4,200 2% Jan 5M% 
500 i 1% Mar — 
875 44% Jan 64% Mar - 
500 10% Mar 11% 
~-- 30% Jan | ae 34 
200 «14% Jan % Mar 
--- 12% Jan ~ Mar 
150 11% Jan © 14% Mar 
100 1% Feb 2% Feb 
2,600 1% Jan 3% 
200 12. Mar 14 
4,600 5% Jan 8% Mar 
= Jan 85 Jan 
5,600 fj Jan 1% Mar 
400 14% Jan 16% Mar 
~-- 5 Jan 6% Feb 
2,300 7% Jan ¥% Feb 
5,000 10% Jan 14% Mar 
400 Jan 90% Jan 
1,500 12% Mar 
--- % Jan 1 Mar 
2,300 Jan 1% Feb 
--- 2% Feb 3 Feb 
seme ve Jan 1% Mar 
300 } Jan 43 Mar 
--- 3% Jan 5 Feb 
1,000 15 Jan 3% Mar 
2,100 1% Jan 3% Mar 
25 23% Feb 25% Mar 
300 3% Jan 3% Jan 
a 3 Jan 3% Mar 
27,000 § Jan 1% Mar 
975 9% Jan ll4@ Mar 
100 22 Mar ji, Mar 
me 6 Mar 6,» Mar 
275 38% Jan 43, Mar 
10 106% Jan ill» Mar 
20 102. Jan 105 Mar 
6,600 7% Jan 13% Mar 
wk 7 Feb 7% Mar 
wl 6% Jan 842 Mar 
‘eka 15% Jan 17 = Feb 
4,200 2% Jan 4% Feb 
1,100 6 Jan 8% Mar 
_. 114% Jan 114% Jan 
120 84% Jan 92% Feb 
700 7% Jan 9%, Mar 
50 103% Mar 1 - Peb 
3,700 fs Jan % Mar 
800 7% Jan 10% Mar 
100 4% Jan 6 Mar 
oe 4% Jan 6 Mar 
100 9% Jan 1l% Feb 
50 80 Jan 97 Mar 
500 64% Jan 72%, Mar 
775 5% Jan 6% Mar 
1,600 *% Jan % Mar 
1,125 9 Mar 13% Jan 
21,300 3% Jan 9%, Mar 
6,550 51% Jan 80 Mar 
300 4% Jan 7¥%_ Mar 
280 48 Jan 68% Mar 
isa 76 Jan 85 Jan 
10 75 Jan 851% Feb 
600 4% Jan 6% Mar 
ane 6% Feb 6% Jan 
a Jan 17% Mar 
600 Y, Jan 5% Feb 
525 29 Jan 34 Feb 
1,100 6 Jan 13% Mar 
1,400 7% Jan 10% Mar 
300 2 Mar 2 Mar 
1,100 “1% Jan 3% Feb 
2,900 3% Feb 6%.Mar 
6,500 1% Jan 3% Mar 
250 51% Jan 55% Feb 
610 24 Jan 39%4 Mar 
12,000 % Jan 1% Mar 
15,300 1/64 Jan vs Jan 
400 14 Jan 19% Feb 
100 #& Jan 14 Mar 
1,550 7% Jan 11 Mar 
* 26% Jan 27% Jan 
1,000 25%_ Jan 4% Mar 
500 565— Jan 62° Mar 
10 111 Jan 118 Mar 
10 103% Jan 107% Mar 
12.400 2 Jan 4 Mar 


sh and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range ere shown 
NOTICE—Ca No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to include 













For footnotes see page 1165. 
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Par 
Kirkland Lake G M Co Ltd_....-..-- 1 
Klem (DR Emil) Co common __._..._. ° 
Kleinert (I B) Rubber Co__...._~--~- 10 
Knott Corp common __-_ i 
Kobacker Stores Inc ad 
Koppers Co 6% preferred___.___. ~.100 
Kresge Dept Stores— 

4% convertible ist preferred_____ 100 
Kress (S H) special preferred____.__ 10 
Kreuger Brewing Co_.-......-...... 1 
Lackawanna RR (N J)_:--.-..---. 100 
Lake Shore Mines Ltd 1 
Lakey Poundry & Machine__-.....___ 1 
Lamson Corp of Delaware__.......__5 
Lane Bryant 7% — a Aa 100 


La we United Bakeries class A__* 
. 























Lefcourt Diaiey common_______-__-_- 1 
Convertible preferred_......... ~~. bd 
Lehigh Coal & Navigation___+-<_.._- ° 
Leonard Oil Development 25 
Le Tourneau (R G) Inc 1 
Line Material Co 5 
Lipton {Thos J) Inc 6% preferred___25 
Lit Brothers common ___...........-- 6 
Locke Steel Chain_ ; 5 
Lone Star Gas Corp_. s 
Long Isiand Lighting common _.____ ® 
7% preferred class A_.......---_ 100 
6% preferred class B-__.__..-_-- 100 
Packing bd 
Louisiana Land & Exploration__._.._1 
Louisiana Power & Light $6 pfd______ ° 
Lynch Corp common 5 








Manati Sugar optional warrants_...__. 
DAG SOUR aS 8. os 5 cee 1 
$5 convertible preferred__....-____ e 
Manischewitz (The B) Co___.._-____- . 
Mapes Consolidated Mfg Co. _..... ° 
Marconi International Marine Com- 
munication Co Ltd............____. 
Se ee Se a bd 
Marion Steam Shovel__._.__._....___ ° 
Mass Utilities Association v t c__.-..- 1 
Massey Harris common ® 
MeCord Radiator & Mfg B_.-...-__-- e 
McWilliams Drodging_...........____ bd 
Mead Johnson & Co__.-....-----._. bd 
Memphis Natural Gas common _______ 3 
7 


Merchants & Manufacturers class A__ 2 
Participating preferred__......_.._ 





Merritt Chapman & Scott__.....__.. ° 
Warrants ..__ Scapecig iaanell 
6%% A preferred_._._.__.....-. 100 

Messabi Tron Co__._-_.--.---....___. 1 

Metal Textile Corp_.__..........___ 25c¢ 
Participating preferred_._._......__ 15 

Metropolitan Edison $6 preferred.___-_ 

Michigan Bumper Corp__........_. .- H 

Michigan Steel Tube_.._._._.____- 2.50 


Michigan Sugar Co__..-.-- 2... 
Preferred 


Micromatic Hone Corp_—-__..-__..-__- 
Middle States Petroleum class A vt c_ 


Middle West Corp common ___.___ __- H 
Midland Oil Corp $2.conv preferred__* 


Midland Steel Products— 


$2 non-cum dividend shares__..___. ° 
Midvale Co common _____...--.._.... ° 
Mid-West Abrasive._............__-_ 50 
Midwest Oi] Co___......-..-_-_-._. 10 
Midwest Piping & Supply _...._.._- bd 
Mid-West Refineries._....._......_.__ 1 
Mining Corp of Canada—_...-._______ bd 
Minnesota Mining & Mfg_....._-____ ° 


Minnesota Pwr & Light 7% pfd__..100 
Mississippi River Power 6% pfd____100 


Missouri-Public Service common ____.. bad 
Mock Jud Voehringer common _____ 2.50 
Molybdenum Oorp__.....-.-.--.--.-_- 1 
Monareh Machine Tool__..__.__..___. % 
Monogram Pictures common __ ..____ 1 
Monroe Loan.Society A_......._____- i 
Montana Dakota Utilities__....._. 10 
Montgomery Ward A. ._._.. anda 
Montreal Light Heat & Power_..._.._ ° 
Moody Investors partic pfd_.......__ ° 
Mtge Bank of Col Am shs__-_---..-.... 
Mountain City Copper common __.__ 5c 
Mountain Producers__..............10 
Mountain States Power common _____ bd 
Mountain States Tel & Tel__.___.__ 100 
Murray Ohio Mfg Co..__..-_-.__.__ ° 


Muskegon Piston Ring-~-----------2% 
Muskogee Co common 




















6% preferred — 
Nachman-Springfilled —_.........___*® 
National Bellas Hess common________1 
National Breweries common _...______ bs 
Nationa] Candy Co ° 
National City Lines common_.______. 1 

$3 convertible preferred__..._____ 50 
National Container (Del)_...._._.____ 1 
National Fuel Gas ° 
National Mfg & Stores common______ bd 
National Pwr & Light $6 pfd unstpd__* 

$6 preferred stamped_____...._____ ° 
National Refining emmon___________ bd 
National Rubber Machinery....._____ ° 
National Steel Car Ltd-_.__..-______ ° 
National Sugar Refining_..._._....____* 
National Tea 5%% preferred__.____ 10 
National Tran 12.50 
National .& Mines____ w@ 
National Union Radio 30¢ 





Friday 
Last 
Sale Price 


“6% 
99 


12% 
4% 


27% 


5 Wy 


95% 
19% 


15% 
T™ 
30% 
27% 
6 M% 
7% 


24% 


3% 


534 
7% 


1% 
7% 


32% 
2% 


2M 
54%'2 


11% 
1342 
8 


1048 
9534 
10% 
15% 
13% 
24 


Week's 
Range 
of Prices 
Leow High 
16 i) 


6% 6% 


98% 99% 
125% 12% 
4% 5 


9% 
19% 


15% 
T%o 


¥, 13 
30 30%, 
p 27% 
6 6% 
7% 


24'2 


if 1% 
2% 3% 


634 Te 


18% 19 

30 33% 
248 
8% 
“2% 2% 


54 54% 


6% 


7% 
19% 21 
2 


l% 1% 
6% 
165%. 167 
28% 
‘2% 2% 
6 
15% 


¥1% 
12% 134% 


8 
6934 


18 . 18 
16% 16% 
47% 47% 
105% 11 
10% 10% 
25% 


9334 96 


10% 10% 
14% 16 
13 13% 


21% 
2% 2% 


Sales 
for Week 
Shares 


1,300 
200 
170 


200 
2,000 


Range Since January 1 
Low 


Va 


“au 
10 
92 


12% 
4% 


2042 


6% 


L. 
2444 


Te 
17% 


12% 
642 


‘s 
2113 


2% 
5 Y% 


4%% 
6% 


x3%2 


Jan 


Jan 
Feb 
Jan 


Mar 
Jan 


Jan 
Jan 


Jan 


Jan 
Jan 


Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 


« Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 


Mar 
Jan 


Jan 


Jan 
Jan 
Mar 


& Mar 


Jan 
Jan 
Jan 
Mar 


e Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


4 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Mar 
Jan 
Mar 
Jan 


« Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Mar 
Jan 


2 Feb 


Jan 
Jan 
Mar 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


High 
5, Jan 


“6% Feb 
10 Feb 
10044 Mar 


13 Jan 
5% Feb 


31% Feb 
12%, Mar 
3% Mar 
6 Mar 
101 Feb 
942 Mar 
7 Mar 
[§ Mar 

14 Feb 
734 Mar 
%% Feb 
30 Feb 


9% Mar 
19%4 Mar 
1% Feb 
15%— Mar 
734 Mar 
1 Feb 
30% Feb 
27% Feb 
6%. Mar 
7'e Mar 
107 Feb 
24% Mar 


1% Mar 
‘2 Feb 
70 Feb 


28 Mar 


4 Mar 
13 Feb 
5% Mar 
1 Mar 


5°4 Mar 

3 Mar 
10 Jan 
139%, Mar 
3% Feb 
24 Jan 
2 Jan 
23. Mar 


8% Mar 


Feb 
1% Feb 
2 Mar 
3142 Mar 


% Mar 


5%4 Mar 
1 Feb 
7% Mar 
Jan 
6 Mar 
154 Mar 
7% Mar 
9% Feb 


19 Mar 
33%, Mar 

2%_ Mar 
854 Mar 


2% Mar 
1% Jan 
5944 Mar 


Jan 
7 Mar 
Feb 
9 Mar 
21 Mar 
24 Mar 


6% Mar 
Jan 
21% Feb 


28%2 Mar 


2% Mar 
6%4 Mar 
15% Mar 
Mar 


14% Mar 
8% Mar 
69%4 Mar 





STOCKS 














New York Curh Exchange 
Week Ended March 26 

Par 

Navarro Oi] Co _........-.... ° 
Nebraska Power 7% preferred.__...100 
Nehi Corp ist pid sii ES 
Nelson (Herman) Corp_.........-...- 5 
Neptune Meter elass A_.............. ° 
Nestle Le Mur Co class A_.........-.. ® 
New England Power Associates....__..* 
BR” Sea aS a aT 8 Res 100 
See SI nice ineanereientnincd ere emnnen ® 
New England Tel & Tel_.......-.~. 100 
New Haven Clock Co...............- ° 
New Idea Inc commoa ® 
New Jersey Zinc 25 
New Mexico & Arizona es cS 
New Process Co common ____.____...- . 
N Y¥ Auction Co common ___......... e 
N Y¥ City Omnibus warrants.......... 
N ¥ & Honduras Rosario_.......... 10 
N Y¥ Merchandise. 10 





N Y Power & Light 7% preferred....100 
$6 erred 

pbuilding Corp— 
Founders shares 

N Y¥ State Electric & Gas $5.10 pid-i60 

N Y Water Service 6% pfd_.._.... 

Niagara Hudson Power common. ___. wt 
5% ist preferred 1 
5% 2d preferred 
Class A optional warrants.......... 
Class B optional warrants 























Niagara Share class B common_-_._._- 5 

Ss A preferred....._._..._. -.. 100 
Niles-Bement-Pond —........----.... ° 
Nineteen Hundred Corp B__....._._- 1 
Nipissing Mines 5 
Noma Electric 1 


North Amer Light & Power common... 
$6 preferred_ 














North American Rayon class A__..... bd 
Cian 7 Gea oeaawl ce s 
6% prior preferred__.__.._.______ 50 

North American Utility Securities_.._* 

Northern Central Texas Oil____...__- 5 

North Penn RN Coe...-...... 2.2.5... 50 

Nor Indiana Public Service 6% pfd_100 
TH  WUOReTeEs | whndsc nck 100 

Northern States Power class A_....- 25 

Novadel-Agene Corp cba ° 

Ogden Corp common ...i_.........-- 4 

Ohio Brass Co class B common... bd 

Ohie Edison $6 preferred._......____ bd 

Ohio Power 442% preferred_.______ 100 

Ohio Public Service 7% Ist pfd____100 
@@% ist preferred... 4... 100 

Oilstocks Ltd common 5 

Oklahoma Natural Gas common... 15 
CO Peete in nk... dh cnn 50 
$5'% conv prior preferred_..__ Mcionis™ 

Oliver United Filters B__............ . 

Omar Inc__ i 

Overseas Securities i 











Pacific Can Co common__..._._._.__ od 
Pacific Gas & Elec 6% ist pfd______25 

5%% ist preferred__........._.. 25 
Pacific Lighting $5 preferred._.._____ ° 
Pacific Power & Light 7% pfd_..__ 100 
Pacific Public Service bd 

GhaO. Bee preterneg 65. ne oc ° 
Page-Hersey Tubes common_.._._____* 
Pantepec Oil of Venezuela Am shs___ 
Paramount Motors Corp_....i......__ 1 
Pe ai goign sncgiineeennicem eset 10 
Parkersburg Rig & Reel._......_____ 1 
Patchogue Plymouth Mills_....._.____ bs 
Peninsular Telephone common______ ° 

$1.40 preferred A 25 
Pennroad Corp common ____........__ 1 
Penn Cent Airlines common _.....____ 1 
Pennsylvania Edisen Co $5 series pfd_* 

$2.80 series preterred____......____ e 
Penn Gas & Elec class A com_...____ bd 


Penn Power & Light $7 preferred____* 
$6 preferred. ° 









































Penn Salt Mfg Co__. 50 
Penn Sugar Prop common____...___ 20 
Penn Water & Power Co__......_____ ° 
tee: BEE Bin diss cai 100 

Pessect Circle Ce.......... 2... 
Pharis Tire & Rubber_.......-__.____ 1 
Philadelphia Co common__._._...____ ba 
Phila Electric Power 5% pfd.iii____ 25 
Pieiiligs Packing Co..c.... 6c... e 
Phoenix Securities common_...._____ 1 

Conv $3 preferred series A... __ 10 
Pierce Governor common_.........__* 
Pioneer Gold Mines Ltd__.......____ 1 
Pitney-Bowes Po DENG Kilns 
Pitts Bess & L E RR..-........._.. 
Pittsburgh & Lake Erie_.........___ 50 
Pittsburgh Metallurgical__._......___ 10 
Pittsburgh Plate Glass_..........__ 25 
Pleasant Valley Wine Co i 
Plough Inc common 7.50 
Pneumatic Scale common___.....___ 10 
Polaris Mining Co_ Sed 25¢ 
Potrero Sugar common _.__._._._.____ 5 
— & Alexander_. 5 
Power Corp of Canmada_.____......._- ° 
Pratt & Lambert Co ° 
Premier Gold Mining 1 
Prentice-Hall Inc common __._..... 4 
Pressed Metals of America._....... 1 
Producers Corp of Nevada_.....__. ~ 1 
Prosperity Co class B........ iblipnaicnptinndl ° 
Providence Gas e 
Public Service of Colorado— 

6% ist preferred 100 

7% ist preferred 100 
Puget Sound Power & Light— 

$5 prior preferred_.o_............. ® 

86 preferred__.......___ . 
Puget Sound Pulp & Timber..._..___* 





Pyie-National Co common 5 
Pyrene Manufacturing..............10 


Friday 


Last 
Sale Price 


17% 


106% 

2% 
59 

1/64 


5% 


12% 


58 
26 


5% 


. 
a” 


21 
112% 


19 
49% 
lli'te 


oe 


32% 
2958 
87% 


5\% 
14% 


4% 
11% 


91% 


5644 
109 
oe 
7% 


17% 
49% 
9% 
1» 
7% 


56%, 


Week's 
Range 
of Prices 


Low 
15% 
106 4 


9654 
5 

14% 

65% 
1% 


4 


21% 


107 
98's 


202 
106% 


59 

1/64 
"4% 
9612 
115% 


r 
58's 


26 
x26 '2 


10% 
315% 
29 '2 
8442 
17 


434 


14% 
34 


“4% 
11% 
34 
90 
160 
56% 
107% 


30% 
45% 


32 
53% 

47% 
9% 


14g 


55% 


13% 


High 
17% 
108 
‘5 
9 
35% 
35% 
38 


994 
5'e 


68 ‘es 
1% 


- ‘2 
22 


107 
99 


21 
107 


"ou 


12% 


7 

16 
61%. 
2642 
x26 2 


95 
103 '2 
2042 


1l 
32% 
29% 
87% 
17 
5% 


15% 
34 


“4% 
12% 
34 

9142 


160 


109 ‘2 


2112 


53% 
10% 


Sales 
for Week 
Shares 


1,500 
30 


300 
300 
300 
225 
1,775 


300 
1,600 
00 


140 
110 


100 
13,700 


4,100 
30 


13,600 
3.600 


50 


360 
75 


100 
2, 500 


1,000 
4,800 


1,675 
9,900 
200 


Range Since January 1 
Low 


12% 
104% 


"3% 


Jan 
Feb 


Jan 


7% Mar 


1% 

1 
255% 

9% 


87% 
4% 
13% 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


10% Mar 


102 
9542 
16% 

102% 
36% 


"Me 


Jan 
Feb 


Jan 


2 Feb 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Mar 


e dan 


4 Feb 
@ Feb 


4 Jan 


Jan 
Jan 


Feb 


High 
17% Mar 
110 =Feb 


40% Mar 


10%4 Mar 


108 Mar 
99 Jan 


21% Mar 
107 Mar 
55 Mar 
2% Jan 
61 Jan 


5'2 Mar 


6% Mar 
1942 Mar 


15% Mar 
35 Mar 


32 Feb 
32 Feb 

4% Mar 
12%, Mar 
53. Feb 
34 Mar 

1% Mar 


91% Mar 


32% Jan 
6 Mar 
18% Mar 
50% Mar 
10% Mar 
15s Mar 
7*e Mar 
39% Jan 
58 Mar 


14 Mar 

91 Feb 
3% Mar 

pele 


“48 Feb 
The Feb 
5% Feb 
54e Jan 
235. Mar 

ig Feb 
34 Jan 


5% Jan 

bg Feb 
5 Jan 
8*%—3 Mar 


106'2 Jan 
114 Jan 


112 Mar 
5342 Mar 
10%4 Mar 
10 Mar 
8%— Mar 





For footnotes see page 1165. 
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1164 
es STOCKS Friday Week's _—Salles STOCKS Frida ; 
New York Curb Exchange Last Range for Week New York Curb Exchange reend — bon ek 
Week Ended March 26 Sale Price of Prices Shares Range Since January 1 Week Ended March 26 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Stinnes (Hugo) Corp 5 3% % % 500 Yq Jan % Ma 
, ; } r 
Q — ~ 3 =e ‘ 18 18 Ss «18 100 12% Jan 18 Mar 
‘Quaker Oats common ________...----- ° wt 85 87 20 70 Jan 87 Mar Sun a Dre oo 18% 16% 19 3,500 13% Jan 19 Mar 
6% preferred__._.___-__-_-.-.-- 100 154 154 154% 150 146 Feb 156 Feb Guneay ae oe ee 2 "3s Rie et ‘e = 7% Jan 10% Mar 
* - 7 7 y 
Gueees Fower Co----.-----------~-~ = ye ag ee onset ar 5%% convertible preferred_______50 Side Rig ey eos : a” seen ge oa 
oe A gig mon class B com__._* es sie ee fo 12% Mar 12% Mar 
R wan Pinc ‘orp wae 15 on anics ont o- 8% Mar 9 Mar 
PRadio-Keith-Orpheum option warrants. 1%% 1 1% 24,500 s2 Jan 1% Mar T 
bee see J & Light Securities - o% 101 ons us sa% te : 
oting common ..................--- -- 4 8 : 2 Jan Mar Taggart Corp common 1 5 5 ¥, 
Railway. & Utility Investment A------ 1 -- a ee ~_ Yq Jan Ye Mar Tampa Electric Co common_.________ “ Ee ‘ ke, Pry Keo R, 5 4% Feb 
Rath Packing Co. common_—————--—- 10 “ro , — s-- Technicolor Inc common___....._.___ * 10% 9% 10% 7.300 65, om 24 Mar 
Raymond Concrete Pile common__-.- * 18% 15% 18! 4,950 13% Jan 18% Mar Texas Power & Light 7% pfd 100 105 105. 105 "20 102 Mar ~ tad wd 
$3 convertible preferred__-_------~- P $1. 50% 51. 30 50 Mar 51 Mar Texon Oil & Land Co......._..._ 5 5 4% 4% 600 se Ye “ - * or 
ga Manufacturing comnsen..800 ah a i oa oo ve *2 4 Thew Shovel Co common 5 21% 21% 21% 100 17% Jan 21% Poa 
Reed Roller Bit Co_- © 24% 24% 25 800 21% Jan 25% Mar Tilo Roofing Inc : ; se sald 
Reiter Foster Oil Corp 50c i fs Va 2,000 yy Jan fs Mar Tishman Realty & Construction...___* os 7 = = a“ oo 5% Feb 
Reliance Electric & Engineering_....- 5 13 i333 25 10% Jan 13. Mar Tobacco & Allied Stocks ° 50. 50 100 43 on ij Mar 
Republic Aviation 1 45% 4% 4% %3,700 3 Jan 4% Mar Tobacco Product Exports.______ e a 2% an 50 Mar 
Rheem Manufacturing Co 1 11% 10% 11% 1,200 9% Mar 11% Mar Tobacco Security Trust Co Lid “g ee cue ig sing 3% Mar 
Rice Stix Rey Geode : i kk ia pee $e me 4 = Amer dep rets ord regis_.__________ ke 
Richmon ator 8 /2 8 ' 4 Jan 4 Jan Amer dep recs def reg_.... . 6 1, y 4 < = -- —- 
Rio Grande Valley Gas Co v t c__----1 38 % % 700 se Jan Ye Feb 4 id - 1% 1% 600 1% Feb 2% Jan 
Todd Shipyards Co ° am 
Rochester Gas & Elec 6% pfd D_...100 wise és hit see 91% Jan 95% Mar Toledo Edison 6% aieinered Baselines 100 oa “es ™ ze 193 Maar 103 aoe 
Roeser & Pendleton Inc_-: . gai ies eu a 13. Jan 14% Feb yg OSS RE ca 100 ae a 107 Mar 109 7a 
Rome Cable corp common 5 9% 9 9% 200 7% Jan 9% Mar Tonopah Mining of Nevada______. 1 " a 800 x J yy Jan 
Roosevelt Field 5 3% 3% 3% 400 2% Jan 4 Mar Trans Lux Corp ce 2% 2% 2% 2,200 i Sen ou ane 
Root Petroleum Co._........---.---- 1 3% 3% 3% 800 2% Jan 3% Mar Transwestern Oil Co 10 9% 9% 10 2.000 6% — ar Mar 
$1.20 convertible preferred_______- 20 = week Fe -- 16 §6Jan 17% Mar Tri-Continental warrants id 13 4,200 J a a 
Royal Typewriter ° 58% 57 59 900 49% Feb $9, Mar Trunz Inc ; . ee 1g Mar 
Royalite Oil Co ° k 32 * Sa os ly 1% Mar Fee Chatillon Co 6% 6% 17 00 a9 Mes ors 
Russeks Fifth Ave RE ign 6 6 300 3% Jan 6 | Mar ma ; 414 a’ ac: Seca ‘7% Mar 
Ryan Aeronautical Co 1 4% 4% 442 2,100 35 Jan 5% Mar Tene-dot ‘toa Works 1 3% 4% 3,400 rs 7 : Mar 
Ryan Consolidated Petroleum____~..- ” 4% 4 4% 1,300 3% Jan 4% Mar 80c pontoon By preferred_.._.__..__* Fa 8 9 1'600 63 ‘4 2 Ye Mar 
Ryerson & Haynes common___..___--1 15% 1% 1% 4,100 », Jan 15% Mar : ro: 9 Mar 
S Udylite Corp 1 2% 2% 2% 2,9 i 
St Lawrence Corp Ltd “= -- wes -- -—- = -— = Ulen Realization Corp__...__._.._10c 24 1% 24 nye Sie — oo a 
Class A $2 conv pref ae me ea ee een: iguanas -- - = Unexcelled Manufacturing Co_-_._- 10 4% 3% 4% 5,700 3 Feb 4% M 
St Regis Paper common 5 234 2% 3 13,600 1% Jan 3% Feb Union Gas of Canada___._..___..___ ° Tae 642 642 "100 5 Jan 6% we 
aan” preferred. 100 12542 124, 125% 375 115 Jan $ 125% Mar Union Investment common__..-...---  S 9, aoe 
t Dome ae 1 5% + 5% 20,500 2% Jan 5% Mar United Aircraft Products ia 1 ¥ 10 10% 00 "14 ee Toth Bane 
Samson United Corp common__------ 1 Ye % }% 1,500 js Jan 1 Feb United Chemicals common____---._- . ee ee og el 
Sanford Mills At > pg 24% Jan 27% Jan $3 cum & participating pfd________ . gor as: _. 687% Jan ae — 
Savoy Ol Co_______- es 5 1%, 1% 100 % Jan 1% Feb United Cigar-Whelan Stores______- 1 19 2 48 33,900 ; a te gan 
Schiff Co common ® 13% 13% 13% 200 12% Jan 14 Mar United Corp warrants a BR Ue fe i, 21.500 vs Jan Vp An 
United Elastic Co : ; 
Schulte (D oa common 1 13 Ve 18 900 % Jan 1 Jan Tp . 14% 14 1434 250 10 «Jan 14% Mar 
Convertible preferred 25 ap 3034 30% 100 22% Jan 30% Mar United Gas Corp common___..._._____ 4 5 x, 
Scovill Manufacturing 25 pe 28 28% 1,100 25% Jan 29% Mar 1st $7 waiteriel non-voting... ; 131% 199 . 193 ? rer is” von 1 : 
Scranton Electric $6 preferred._____- hie x ied Pics ees ao side ies Geeiem. warrant... si 5 5 1,000 1 oe ng Mar 
Scranton Lace common ° sae pa sini 17% Jan 23% Mar United Light & Power common A_.__-_ od Vy S i 8,300 Vy, Ja 5 sae 
Stanton Sorin Brook Water Service— wid Na # oie Commun class B . Ye A "900 ie San ~ _ 
. preferred___. 842 7% 50 210 47 b 52 an $6 ist preferred ® 3 y : 16 
Scullin Steel Co common_----------- -* «= 10% «= 10s«10%~—=1,300 7% Jan 10% Mar 4 et ee $80 an en 32 Mar 
United Milk Products oi” ‘“ 
Securities Co ) General “eee aE awe sais 1 Jan 1% Feb $3 participating preferred_________ . 2 potihe oe ag oo 36°): Mas 
Seeman Bros ° 346 B11 300 29% Feb 32 Feb United Molasses Co Ltd— eR ae ae est 85 Jan 
Segal Lock & Wiioare 1 + Y 1 3,900 3% Jan 1% Feb Amer dep rets ord regis__..._..__-___ ha ES 3% Mar 3% 
Seiberling Rubber common____-_-__-_ > % 7% %% . 2800 4% Jan 75% Mar United N J RR & Canal Co_-_-___- -m. . ae ae a on oe 
Selby Shoe Co aoe 14 14% 200 13% Mar 14% Mar United Profit Sharing m= gs a 500 wae . oe 
Selected Industries Inc common_.__-- 1 % 1G % 8,600 Yq Jan 34 Feb yn a 10 4 4 Fe 50 av, Feb 4 
Convertible stock 5 7M 64% T% 3,100 3 Jan 7%4 Mar United Shoe Machinery common ___.25 67% 66 67% 975 62 zi Jan 68 % vn 
$5.50 prior stock_................25 62 59% 62 350 51% Jan 62 Mar Preferred 25 45% 45% 45% 50 43 Jan 46 ~~ Fm 
Allotment certificates 62 62 62 50 52% Jan 62 Mar Mar 
United Specialties common______-__.. jie ¥, ¥ 
Sentry Safety Control 1 -- 16 Ys 100 fs Jan % Feb U S Foil Co class B : 4% ax : 5'300 3% co 5 4 
‘Serrick Corp class B 1 ok oe Pra we 3%4 Mar 3%4 Mar U S Graphite common___..___.____. 5 fee oe ‘“ 7% Jan BY, cd 
Seton Leather common . 6% 6% 6% 100 5 Jan 6% Mar U 8S and International Securities_____ . 1 % 1 10,300 % Jan 1 Ma 
Shattuck Denn Mining..__...-.~-~- 5 3% 3% 3% 2,200 2% Jan 3% Mar $5 1st preferred with warrants_____ . 70% 69% 70% "200 60. Jan 71 reap 
Shawinigan Water & Power... .--- ° a 15% 15% 200 14 Jan 15% Mar U 8S Lines Inc preferred__._.._._____ 10 9 9 9 100 8 Jan 9% aaar 
Sherwin-Williams common __......~-~ 25 902 88% 90% 1,000 83 = Jan 90% Feb U 8S Plywood $1.50 conv ee cma ‘ek oe pa 28 Jan 28% ned 
5% cum pfd series AAA__-_--_-- 100 Fy 115 (116 30 113% Jan 116 Feb : S Radiator common__._._____.____ 2% 2% 2% 800 1% Jan 2% Mar 
. S Rubber Reclaiming._.......____ : Z 
Sherwin-Williams of Canada_________ ee Ee __. | 12% Jan®  —-:12% Jan OF ae ee 2%— Feb 
Silex Co *omngares pone ° wie 12% 12% 25 10% Mar 12% Mar 
Simmons-Boardman Publica ons— United Stores common ___...._._.. 3 3 ¥, 
$3 convertible preferred___________ ae = ee acter ~~ glia aad ee United Wall Paper____-_____-_____ — 2-4 of su aus it _— BS a0 
Simplicity Pattern common_________- 1 2 1% 2% 1,500 1 Jan "2% Mar Universal Consolidated Oil__---.~~~- 10 cosh shi ema “a 11 Feb 11 : Feb 
Singer Manufacturing Co_......... 100 «221 210 221 190 175% Jan 228 Jan Universal Cooler class A . ae Hi eS 4154 Feb 5 Ma 
Singer nein Co Ltd— Class B ‘ eens ere 1 Feb 1% Mar 
Amer rets ord regis _ ee os, See i 3% Mar 5 Mar Universal Corp voting trust ctfs_._.__ 5% 5% 16% 00 ; 
Sioux City Gas & Elec 7% pfd_——-100 - 101% 101% io 96 Jan 101% Mar Untveresl. Soscranes. ; ie ae me ets ee aaa 
Solar Aircraft Co 3% 3% 4 5,100 2% Jan 4% Mar Tiniversal Pictures common ____....__ 1 Seki 59 60 200 43% Jan 66 M ; 
Solar Manufacturing Co : ‘dies 2% 2% 100 2 Jan 2% Mar Universal Products Co ° 18% 18% 18% 100 14%, Jan 19 Mor 
Sonotone Corp 1 3% 3% 3% 2,700 2% Jan 3% Mar Utah-Idaho Sugar_ 5 2% 2% 2% 2,300 2% Jan 2% “ 
Soss Manufacturing common __.......1 4% 3% 4% 4,400 1% Jan 4% Mar Utah Power & Light $7 preferred_____ . 55% 53 56 "350 45% Feb 57 a 
South Coast Corp common__—_--_____ +. 3% 3 3% 500 2% Feb 3% Jan Utah Radio Products “Gate es 2, ae 3 mee 3VerMar 
South Penn Oil 25 43% 43% 43% 400 37% Jan 45 Feb Utility Equities common__._______- 10¢ 1% 1 1% 2,200 % Jan 1M Mar 
50 priority stock_.-____________ 
Southwest Pa Pipe Line ke. re oe __- 28% Mar 30% Mar — aa. i ge ment GR: cae 60° Mar 
Southern orn son— 
5% original preferred 25 a vas en sie 40 Jan 41 Feb 
see ieee — 25 —- 30% 31 200 2934 — e.. Jan Vv 
series C..........- 29 ¥. 29% 29% 400 2842 Fe 29 Feb 
Southern Colorede Power ciass A---25  - : Ye Ye 100 % Jan 1 Feb a ae —- a? ot EE A it Bie 
preferred 1 Sf yt a “ ici ote yay ares i —— ‘ an ar 
Southern New England Telephone_-100  _- “9 ~ ee eae --  =-- Vas a ae SO OU oe Se SSS Pe gh eg 
Southern Phosphate Co ae 5% Si 300 5% Jan 5% Feb ell pte g a - = ~~ 7% Jan 9 Feb 
Southern Pipe — 10 lie 8% 300 7% Jan 8% Feb 
Southland Royalty C 5 8 7% 8 800 6% Jan 8% Feb 
Spalding (AG) & Bros i hi 2% 2% 100 1% Jan 2% Feb W 
ord mri? / macs ae © —e 26 26% 110 23 «Jan 28 Feb 
Span m orp— ; Waco Aircraft Co ° 4 4¥ 4¥ 1 
; Y 00 3% Jan 5% Mar 
Amer dep rets ord regis ra Va Ye 300 % Jan ts Mar "ee Baking voting trust ctis ext. ae TM 7\, 7% 300 5% Feb 7M Mar 
Spencer Shoe Corp ° ae 3% 3% 800 2% Jan ay, ge mg tes Rs gct "Sas: ‘see qq 
Stahi-Meyer Inc ° em Paheopares 5 mat % Jan 1% Jan be atin — : a a ae ae 00 bi _ 8 Mar 
Standard Brewing Co a7 a * % Jan % Jan Walker Mining Co aeet age _ ‘ig 8 us Wee 
Stan p & Seal common_____._. 3% 3% 3% 1,000 2% Jan 4% Feb Kni ris ja% 12 4 bing 
quedard Drediing Cor 10 15% = 14% 15% 550 12% Jan 153% Mar a eee ee lllean am 13 30 1A me 13 Mar 
jtan rp common._... wie 2% 2% 100 15% Jan 2% Mar Wentw 
$1.60 convertible preferred........20 _- ak i ted 13. Jan 14% Mar West Texas Uulity $6 preterred——--* : ab: 5 heat Ca oo | Bi «> 
Standard Oil (Ky) 10 15% 15 15% 1,100 12% Jan 15% Feb na id he es ee ee ee. eee 20 
Standard Oil (Ohio\—5% pfd__----100 __ Gai: " 110. Jan  —«:112% Mar Western Air Lines Inc ee Se ee a SSS rapd 
Standard Power & Light i Ys bb  % 28,000 & Jan Ya. Mar Western Grocer Co 30 ’ sh Ow... eo oat 
Common class B 4 = Pe Va 1,300 _— Mer or re -s -- -- -- -—_ -—~ 
34% 4 36 3,150 16 an 36 'Mar estern ryland 
Standard Products Co . ce Bie 9 500 6% Jan 9 “Mar WTEC. s. | |U i. oe 
Standard Silver Lead____.____-_____..1 — Se v4 4,000 ys Feb 32 Mar Westmoreland Coal ____20 24Y, 23 24¥ 600 22%, web fo — 
Standard Steel Spring..........___._5 28 275% 28% 2,000 22% Jan 29% Mar Westmoreland Inc 10 Bid - nt ry : 13 r Feb 13% ven 
eect at coe oan eo ee Wichita. River Oll Corp eo. MM 2 ee oe 
r e) Corp voting trust ctfs_.1 18 % 900 fy Jan 1 Mar Williams (R C) & Co ° me iG sis “ > . 
Steel Co of Canada . x =) D4 > ae. m 3 -- = - ve 7% Jan BY Jan 
Stein (A) & Co common____________- aes sie 9 Jan il Mar Williams Oil-O-Matic H i f 
Sterchi Bros Stores 2 3%. “Se. 3% 100 2% Jan 4% Feb “nama. Poe 3% 4% ~~ as Bod» >: 
6% ist preferred aes Becks _. 35 Feb x38% Mar Wisconsin Power & Light 7% pfd-100 _. Pg ee > Sc as: we 
5% 2d preferred Ne : = 7M Jan 8% Mar Wolverine Portland Cement.....00lo ~~ Ra ee a “3% Feb % Ma 
Sterling Aluminum Products___-______ 1 8% 8% 8% 600 6% Jan 8% Mar Woodley Petroleum awk tebe We “5% 6% 0 ." Ja = Mae 
Sterling Brewers Inc .) 2% 2% 100 = i Jan 2% Feb Woolworth (F W) Lid— rs a. FA = 3 neem 
Sterling es 1%. 1% 100 an 1% Mar American deposit * + snaps = Bs 6% J 
. ’ ------ a = west ae 4 Jan 8 Feb 
Stetson (J B) Co common... -- 5 54% 325 2% Jan 5*%e Mar Wright Hargreaves Ltd 3% 2% 3% 8,900 2 Jan 3% Mar 





For footnotes see page 1165. 
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NEW YORK CURB EXCHANGE 








BONDS 
New York Curb Exchange 
Week Ended March 26 


American Gas & Electric Co.— 























































































2%s s f debs__.._____.-_-------1950 
Sie g 8 CORE 66 nen oe 1960 
3%s 8 f debs.__...----....--~- 1970 
Amer Pow & Lt 4eb 6s_.--------- 2016 
Amer Writing Paper 6s___.-~----- 1961 
Appalachian Elec Pow 3%s-.---- 1970 
Appalachian Pow deb 6s_..._.....2034 
Arkansas Pr & Lt 5s_..--------~-- 1956 
Associated Elec 4'%s....---------- 1953 
Associated Gas & Elec Co— 
SCony deb 4%s 1948 
AConv deb 4%s- .1949 
AConv deb 5s. _.~1950 
ADebenture 5s ....--------~----1968 
AConv deb 5%s 1977 
Assoc T & T deb 5%s8 A--_-------1955 
Atlanta Gas Light 4'%s_--~------ 1955 
Atlantic City Elec 3%s--..-------1964 
Avery & Sons (B. F.)— 
5s without warrants__..____.__-1947 
Baldwin Locomotive Works— 
Convertible 6s 1950 
Bell Telephone of Canada— 
ist M 5s series B 1957 
5s series C 1960 
Bethlehem Steel 6s 1998 
Bickford’s Inc 645 1962 
Birmingham Electric 4's isdinipnacin A 
Boston Edison 2%s_.~....---—---- 1970 
Broad River Power 5s-_---------- 1954 
Canada Northern Power 5s_----- 1953 
Central Ill El & Gas 3%s_.------1964 
§ACentral States Elec 5s__------1948 
45's 1954 
Central States P *& L 5%s--~------ 1953 
§AChicago Rys 5s etfs__.__._._._..1927 
Cincinnati 8t Ry 5%s A_.--.-----1952 
6s series B. 1955 
Cities Service 5s. Jan 1966 
Conv deb 5s 1950 
Debenture 5s 1958 
Debenture 5s 1969 
Cities Service P & L 5%s--~.----- 1952 
5's 1949 
Connecticut Lt & Pr 7s A-.----~-1951 
Consol Gas El Lt & Pr (Balt)— 
3%s series N 1971 
ist ref mtge 3s ser P__-.---- 1969 
ist ref mtge 2%s ser Q.------- 1976 
Consolidated Gas (Balt City)— 
Gen mtge 4%s 
Continental Gas & El 5s....------1958 
Cuban Tobacco 5s 1944 
Cudahy Packing 3%s 1955 
Eastern Gas & Fuel 4s ser A..-...1956 
Electric Power & Light 5s..______2030 
Elmira Water Lt & RR 5s--------1956 
Empire District El 5s. 1952 
Federal Water Service 5%s-------1954 
Finland Residential Mtge Bank— 
6s-5s stamped ---~- SRS REN | 
Plorida Power Co 4s ser C_------- 1966 
Florida Pow & Lt 5s-. 1954 
Gatineau Power 3%s A-~--------1969 
General Pub Serv 5s_------ ~.~1953 
AGenera!l Rayon 6s A--~----.------ 1948 
Georgia Power & Light 5s._._.__.1978 
Glen Alden Coal a 
§AGobel (Adolf) 44s ser A 1941 
Grand Trunk West 4s_.---------- 1950 
Great Nor Power 5s stpd_--.----- 1950 
Green Mountain Pow le. . ncacnnennek ae 
Grocery Store Products__------~-~- 1945 
Guantanamo & West RTE A CO 
§4Guardian Investors 5s-_.------ 1948 
Houston Lt & Pwr | a 
Hygrade Food 6s ser A-------- Jan 1949 
6s series B Jan 1949 
Idaho Power 3%S. 1967 
Ul Pwr & Lt lst 6s ser A-..-----1953 
lst & ref 54s series B_....___-_1954 
lst & ref 5s series C-.-.~-~---- 1956 
Sf deb 5%s. ‘ May i957 
Indiana Hydro-Elec 5s--.-----—-- 1958 
Indiana Service 5s. 1950 
ist lien & ref 5s 1963 





Alndianapolis Gas 5s PETS, 




















Indianapolis P & L 3%s_.-._--~.1970 
§International Power Sec— 
A6%s series C 1955 
4O6%s (Dec 1 1941 coup)-_--1955 
As series BE 1957 
As (Aug 1941 coupon).___-_1957 
A%s series 1952 
47s (July 1941 coupon)-_..._1952 
Interstate Power 5s_ 1957 
Debenture 6s 1952 
Iowa Power & Light 4%s-.....--1958 
Altalian wer 6s saeition 
AJacksonville Gas ee ----- 


Jersey Cent Pow & Lt 3%s_.------1 
Electric Power 34s__.-~-.-1966 
Kansas Gas & Electric 6s._._.-__._._.2022 
Kansas Power. & 3%es...-.--1969 
Lake Superior Dist Pow 348_----_1966 
Louisiana Pow & Lt 5s......_____1957 


eet eee: S 




















1948 

Mengel Co conv 4%s- 1947 
Metropolitan Edison 4s E_.....-.1971 
series G 1965 
Middle States Petrol 6%s_...._.--1945 
Midland Valley RR 5s.........-..1943 
Milwaukee Gas Light 4%s_.._...__1967 
Minnesota P & L 4%S5. 1978 
ist & ref 5s 1955 
Mississi P & L 5s 1957 


ppi - 
Mississippi River Pow 1st 5s__....1951 


Nassau & Suffolk Ltg 5s_ 1945 
&8ANational Public Service 5s ctfis._1978 
Nebraska Power 4%5s 1981 














6s series A 
Nevada-California Elec 5s_..._._..1956 
New A Te Se 
New Eng Gas & El Assn 5s........1947 
5s »/ 1948 
Conv deb 5s. 1950 


New England Power 3%s_.......1961 

New England Power Assn 5s..._.___1948 
Debenture 5%s 1954 

New Orleans Public Service— 
4Income 6s series A.......Nov 1949 





Interest 
Period 


M-N 


4-0 


M-N 


J-D 


Friday Week’s Range 


Last 


or Friday’s 


Sale Price Bid & Asked 


107 

100% 
90% 

108 


108 % 
57% 


57% 
57% 


88% 
892 


Low High 


1103% 103% 
107 107% 
109% 109% 
100% 101 

904% 91 
108 108% 

1250—s«127 

108% 108% 
56% Sire 


17% 19 
17% 19 
17% 19 
17% 18% 
17% 19 
79% 80% 
1108 108% 
1107% 108% 


198% -. 


115 117% 


115 115 
118 118 
$150 as 
7102 104 
104% 104% 
102% 102% 
104 104 


95% 96% 
107 ¥%e 107% 
26 29% 
25% 29% 
$100 100% 
49% 50% 
4100% 102% 
$104% 105% 
95 95 
88% 90% 
89% 90 
91 92 
89% 90% 
90% 91 
$119% 125 


109% 110 
£10642 108 
101% 102% 


4122% 123% 
895% 90% 
81 


8 
102% 102% 


864% 87 

92 92% 
$123% 125 
105 «105 

104 104% 


153%  .. 

107 107 

105% 105% 
94% 94% 
99% 99% 


95% 95% 


111 111 
106% 106% 
105 105% 
103% 104% 
99% 99% 
1101% 102% 
82 84 


81% 83% 
112% 112% 
108 =4108 


22% 22% 
22 22% 
23 23 
20% 22% 
t21 25 
22% 22% 
78% 79 
45% 47 
106% 106'2 


20% 22 

56% 57% 

107% 107% 
1106%4 111 
$122% 124 
$112% 113% 


1108% 110% 
109 _ 109% 
95 95 
100% 101 
109% 110 
lll 111% 
101 101 
53% 54% 
$106% 107% 
105 106 
108 108% 
104% 105% 
112 112% 
99% 99% 
123 26 
108 108% 
116 116 
98% 99% 
113% 113% 
57 57% 
57 57% 
57% 57% 
4108% 109 
88 8942 
90 9042 


$104% 105% 


Bonds 


Sold 
No, 


5 

1 
165 
9 
12 
19 
12u 


Range Since 
January 1 


Low High 


104% 
105 107% 









































































































































































































































BONDS Friday Week's Range 
New York Curb Exchange Interest Last or Friday’s Bond R 
Week Ended March 26 Period Sale Price Bid & Asked Sold. ja 
Low High No. Low High 
N Y State Elec & Gas 3%s__... ~-1964 M-N des tlll 6113 ve 111 112 
N Y & Westchester Ltg 4s........ 2004 J-J as 10642 106% 5 106% 107 
Nor Contl Utility Stes. ios 7 Ge 70 is sae 
——— oe ee le 
Northern Ind Public Service— sg bin —_ * 2 
ist 3%s series A...............- 1969 P-A nol 109% 10935 7 107% 109% 
Ogden Gas ist Se_._............. 1945 M-N Se 107% 107% 
Ohio Power ist mtge 3%s_....._- 1968 A-O aa 109% 109%4 10 107% 109% 
OE Ey EAR ea PE 1971 A-O _.  $109% 110% -. 105% 106% 
Ohio Public Service 4s_.......... 1962 P-A 1097 109% 110% 27 
Oklahoma Nat Gas 3%s B____Aug 1955 A-O 107 Me 102% 107% 14 toni ion 
Oklahoma Power & Water 5s._....1948 F-A 100% 100% 101 6 190% 101% 
Pacific Power & Light 5s_.......1955 P-A . t102% 103 
Park Lexington Ist mtge 3s..____-1964  J-J -- 38% 33% qo SS te 
— Camtenl Lt & Pwr 4%s--__-.. — = 104% 104% 105 26 102% 105 
- mal 1106 1 #: 5 5, 
Bo amen Water & Power siege J-D ba 108 ios 1 ioe” i | 
Ste. J-J ar 108% _. - / 
eet i "Wn ia 34 B® 
ade a p rans binant M-S wins 
Portian Gas “~ Coke 106 106 1 105 106% 
s stam extende 1950 J-I mee” 100 §=100% 100% 
Potomac Edison 5s E............1956 M-N ‘sls 111% 11156 ‘ M1 a6 t 
power Corp (Can) aie B io MB sam eis 88 “a TR 
hadeidaleventegenens 8834 \ x 
Public Service Co of Colorado— iy eee "ek We 
st mtge s 1964 J-D 109 108% 109 8 
psinking fund Geb na th 108 ate 1h 
ana 4s_..... - 107 Y, 
Puli wana of New yoo 107 107% 36 107 110% 
perpetual certificates M-N 150 149% 150 5 
Puget Sound P & L 5%s__-.---- 1949 J-D 101% 101% 102% 26 rst 103 
Ist & ref 5s series C__..._ 1950 M-N 102% 101% 102% 9 101% 102% 
ist & ref 44s series D_.._.....1950 J-D 101% 101% 101% 12 100% 102% 
Queens Borough Gas & Electric— 
5%s series A 1952 A-O 81% 80% 81% 6 79 82 
Safe Harbor Water 4%s_.-.._..._ 1979 J-D 111% 1115 111% 1 
San Joaquin Lt & Pwr 6s B....-.1952 M-8 ~* $129% 131 Bdge 
pee on Beg Byaroes Ot 2083 J-D oe nd i 
u mtge 1951 A-O Bee 89% 893 “2 85% 89 
Shawinigan Water & Pwr 4%2s_._.1967 A-O 103% 103 < 103 Ye 2 seen snete 
ist 4%s series D 1970 A-O 103% 103 103% 17 100% 108% 
Sheridan Wyoming Coal 6s.__....1947 J-J pees $103% 107 nen 103% 105 
South Carolina Power 5s........1957 J-J FERS 105 «105 4 103% 105% 
phe tr ae ogg! ama M-S 103% 103% 104% 56 102% 174% 
uthern California Gas OY 0 A-O Pa Y, ’ , 
ear nye Coantina Gas (Calif)— soo gine 4 : ae 
mtge 3s. --1971 J-J soll $103% 104 wee 
Southern Indiana Rys 4s... .. 1951 F-A nk 65 ; 66 86 =% =" 
Southwestern Gas & Elec 3%s__...1970 F-A a 2108 111 
Southeastern, P ak. ieiedilicen —2033 u-8 100% 100% 100% “Vi oer iol 
-N 66 4 1 
Standard ¥ arg ese Ve 65% 66% 14 62 
mped) May 1 A-O 76% 7642 82% 22 
Conv 6s stamped___....... May 1948 A-O 16% 16% este 134 o aot 
Debenture 66 _.--1951 P-A 76% 76% 82% 125 65% 82% 
Debenture 6s Dec 1 1966 J-D 77 77 82 93 65% 82 
6s gold debentures_........_... 1957 F-A 76 Ye 76 82 261 65% 82 
Standard Power & Light 6s_.....1957 F-A sass 78% 82 130 644% 82 
AStarrett Corp ine 5s 1950 A-O nin 28 «28 1 24 30 
Stinnes (Hugo) Corp— 
9-4s 3d stamped___.._......- ~~1946 J-J a ; % 
Certificates of deposit_.2..._.-_. a sie me ' tas oe 
Stinnes (Hugo) Industries—- ag ie: pies 
9-4s 2nd stamped__.__.-....... 1946 A-O ma $13 15% voting 14 14 
Texas Electric Service 5s__.___.._1960 d-J 108 107% 108 
Texas Power & Light 5s_....-..-- 1956 M-N es 10956 109% *s sarin ae 
Gs GOCR. « Diriksidin lei tticnnwes 2022 J-J ae $114 117 Sisk 111 112% 
Tide Water Power 5s_.........-- 1979 F-A ofa 196% 96% re 96% 100 
Toledo Edison 3%8_.----..------1968 J-JS “> -$109% 111 ~~: 40734 109% 
Twin City Rapid Transit 5%s_.-.1952 J-D 85% 8554 86 “44 85% 87 
United Electric N J 4s_........- 1949 J-D ios ; \, ‘ 
United Light & Power Go $112% 112% weit 112 112% 
Ist lien & cons 5%2s_------___ --1959 A-O wih 108% 108% 2 106% 1 
United Lt & Rys (Delaware) 5'%s_1952 P-A 100 y , —_ 
United Light & Railways (Maine)— cones a 
series 1952 A-O saad 116% y 
tah Power & Light, Go— s 116% 3 116 117 
ien gen 4%s__..........1944 F-A ee 97% 97% 
Debenture 6s series A_.........2022 M-N 97% 97% 98% 3 oon oon 
ie gg 
come debs. 1954 M-3 13% 10% 13% y y 
Wash Ry & Elec 4s 1951 J-D ~~ * 109% 109% i aonse lonae 
Wash Water Power 3's... _.___...1964 J-D al 1109 110% aatis 110% 110% 
— Penn Electric 5s__..__._._...2030 A-O < 107 107 4 102% 107 
est Penn Traction 5s........ _.1960 J-D sae t117% 119 ee 110 118% 
= ~ ped ox ndea . 
unstamped exte to.1959...... F-A 90% 88% 91 ’ » 
6s stamped extended to 19598_..._.... P-A sid y 69 . 69 ; eaie 72 
—- Rys Co 5s stpd........_.1 J-D wie 719% 79% 2 15 80% 
Stamped 5s 1947 J-D 80% 80 80%, 6 13% 81% 
Foreign Governments & Municipalities 
BONDS Friday Week’s Ran 
New York Curb Exchange Interest Last or Frida . 
y’s Bonds Range Si 
Week Ended March 26 Period Sale Price Bid & Asked Sold mons 
Low High No. Low High 
Agricultural Mortgage Bank (Col)— - 
420-year 7s.............April 1946 A-O sis 146 a gis ‘oie 
420-year 7s_ Jan 1947 0 J-J eb ee 
Bogota (see Mortgage Bank of) 
4Cauca Valley 7s. 1948 J-D shies 17 17 12 14% 17 
Danish 5%s_ 1955 M-N ial 47% 47'2 1 44% 49 
Extended 5s_ 1953 P-A sian 142 nal sai 46 
eeameitoal Gigs mampes.— 
s stamped___.__.. 1952 J-J teat 19% 15 pee peu ae 
ALima City (Peru) 6%s stamped_1958 M-3 Hie 14% 14% 7 1l% 14% 
SMaranho 1s_ 1958 M-N i 25 27 6 20 27 
AMedellin 7s stamped____.___.._.1951 J-D iii 17 17 6 16% 17 
Mortgage Bank of Bogota 7s___..__1947 
Alssue of May 1927 M-N aw 35 45 ‘alas 32 32 
Alssue of Oct 1927 A-O «<i 35 45 wid 35 35 
AMortgage Bank of Chile 6s_.._..1931 J-D BR t19 a ae 18 20% 
Mortgage Bank of Denmark 5s___.1972 J-D we 340% 45 ris wis pes: 
4Parana (State) 7s 1958 M-8S been 132% 34 atin 22% 31% 
SRio de Janeiro 6%s 1959 J-JI atin 22 24% 3 17 24% 
4Russian Government 6%s_.....1919 J-D 3% 3% 3% 114 2% 4 
45%s 1921 J-J 3% 3%. 3% 91 2% 4 
*No par value. a Deferred delivery sale. d Ex-interest. e Odd-lot sale. n Under-the-rule sale. 


rCash sale. x Ex-dividend. 


tFPriday’s bid and asked prices; no sales being transacted during current week. 


ABonds being traded flat. 
§Reported in receivership. 


Abbreviations used above—“‘cod,” certificates of deposit; “cons,” consolidated; "cum," cumula~ 
tive; “conv,” convertible; “M,” mortgage; ‘‘n-v,” non-voting stock; “vtc,” voting trust certificates; 


“wi,” when issued; “ww,” with warrants; “x w,” without warrants. 
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Baltimore Stock Exchange Friday Week's Sales 
Mareh 20 to March 26 both inclusive, compiled from efficial sales lists sae cergnensi eule tutes: > es Prices ‘Shar = 7 L 
Friday Week's Sales Par Low Hieh res Range Since January 1 
Last Range for Week Aro Equipment Co commen _____._- 1 123 11% om Low High 
STOCKS Sale Price of Prices Shares Renge Gince Sanuary 1 Seen See Oe ees 1 - i 3 ie 12% Mar 
Par L : SS0C ‘Oo common_________ . ~ ‘ ba ’ % Jan 1% M 
Arundel Corporation ~.......--..---- . 18 we pon or > Cor ae cnpttas. -—_- 4 - "3 yids + = 33, i 32% Mar 
oe ns ge common vtc.._* ine 1.00 1.10 522 100 der vi — Barlow & Seclig cog eg gee greg | 5% 5% 5% 3 350 sar ~ Su mar 
> an e z rath gis y J / : 7 a 
ee SS ——x ee 10 ae 9339 Jan Mar Bastian Blessing common___———______ ou gg ape tae 50 069% Jan «12% Mar 
Eastern ars mpore com vtec... 1 “BM 8% 8% — 57% dan 62" Mar Belmont nase | * cones mis fool. 10 14 14 14% cos 4 RS 19% Feb 
8 Re 20 127% 125 127%. 23 mo. Co ae 9% Feb Bendix Aviation ns ase reese 8% 7% 8% 1,250 ar P _ 15% Feb 
phenrntall & Guar Pire Oe... .-18 38 37% 38 29 35 od ‘=. — Berghoff Brewing cae CigR SR ae : . 38% 39% ‘900 34 oan on Le 
Guilford Realty Co common__...----1 1.00 1.00 500 1.00 Ma Binks Mfg Co capital... oe 6% 6% 350 5 sgh 
nahi o 1. r 1.00 Mar pn EET Y, h 4% Jan 7 Feb 
Housto eS Texas vte pid_-—--125 : 25% 25% 50 422 Jam 255% Mar _ oS tanghis ae paver a a Sane aT 16% 17% ++ a = 5 Mar 
=% geeferred .....-------------- 25 ay ‘ > common_________5 32% 31-327 2. wan 17% Mar 
ee veeory Mills com__..100 2 3 Pes - eo -_ — = Brown Fence & Wire— = ERS inte, Same mareener 
SS RRS So ene 100 82 82 , ; " Class “‘A’’ 
Rew Amsterdam Casualty ivickennnesslpadiad 2 25% 25 sae 2 aaa pe — bt cee Common Become ee rig ces et, ee 1am 250 12 Mar 6 3 
North Amer _ RES ON nae 25c ies 40c 4ile 108 35c Ma Bruce Co (E L) on, 7 2% 3 1,050 1% _ 
Merthern Central Ry_.__.-..----- 50 94% 97% r 4lc Mar Burd ORES - ~~ —— = ——- 5 16% 145, 16% "4 Jan 3 Jan 
--- 25 93 Jan 97% M Ring common_____ . ‘4 450 12% Jan gy, 
Penna Water & Power com_---..---- . \, ; . ; ar Butler Brothers _.......- .- a 4 y p 10% cet 
Recarsecc MY EY of Ge IES | cece ek aM ak 
: oD eee ee ee ee es See sae y : a 
toon og «Sedan gen ee ~------------ 4 32% 31% 32% 675 29% Jan 32% Feb prose & Co (A M) common- ae 19% re he tn 150 20% Jan 25 Mar 
Western National Bank---~-------~- a 3332 13 31 Jan 32 entral Dinois Pub Serv 86 . 4 9% 250 1542 Feb \, 
Mar pid___._ 8234 803 19% Feb 
Bonds— Gaal ——- Secur cémmon__-__-_- 1 % % 83 pod 69% Jan 83 Mar 
Baltimore Transit Co 4s__...----- 197> 49 y , OF preferred --...--___.__ ° ‘ Hi “ Jan H 
os epedieareeaare ae ln Sang = sn oa ed 54% Jan Central & South West Util com____50c "es 82 9% 1,450 6 Jan 9% a 
5s series a a oe a 1975 sii 10242 102% 1.000 1 r 60 a Jan Preferred Loran gar Hendugien sich at dentemteatetieededen —wemewe s s 37 “ ” 9,050 ‘6 Jan iz Mar 
, 100% Feb 1022 Feb Chain Belt Co common.__.-.._______* 19 '. 37 10 26 Jan 39 Mar 
> hk 18% 19 100 17% Jan 19 Mar 
poy mls _oo— ~ sR 3 4% 3% 43 66,050 
©... preierred= . 3 ’ 2 Jan 4 
Boston Stock Exchange EN en a A oe 
we 65% Ja 
March 20 te March 26 both inclusive, compiled from official sales lists Common capital ___._ ss ——s p pe <one eof Rew J 
SS le see «= 2. 408 107 peter OHS 45 Jan 
s nge for Week he ellow Cab capital__________ * 12 4 Jan 108 
STOCKS— Sale Price of Prices Shares Range Since January 1 Cueysier Corp smmon 5 . 113 ying ” a2 See 12% Mar 
Par ta ich nd poe — Service Co. common_________- M.S 3 7 361 67% Jan 74% Feb 
American Sugar Refining_..._----- 100 = ah, Sabb . g a heen ye yaeeng Utensil common___.___ ’ 2 1% 2 i 2,400 3% Jan 9% Mar 
american Tel & Tel 100 142 139% 142. ae a oe aa ee adie eee ee 36% 36% > Hb ea 2. Mar 
Anaconda Copper 1 SE Ty ae es, 50 273; 29 % ,460 127% Jan 144! 18 Feb Cc Ith Edison common_§_...— 25 23% 23¥, 23%, 20 36 ‘4 Mar 36% Mar 
a. Soren ore 871 24%, Jan 29% Mar onsolidated Biscuit common________ 1 4% 4%. 4 5,400 «21% Jan 24% Jan 
Bestes & RR . ie in ae 11% is 9 Jan 11% Mar Consolidated Oil Corp__- ° 9% 8% bP oe 2% Jan 4% Mar 
Beaton e---—- 535 20% 28% 29% = os ok ro 29% Mar Consumers Co— : : Taree mr 
Fa cenit \, , F ty 
Saison Herald Sn heres a So 664% aa% se% 507 62% Jan 67 Mar rege pt sh vtc class A_____. 50 3% 3% 23% 
a -- va 245 14 Jan 16% Mar cot. S BA Bertie shares--—-—------.50 14%, 12% ee pt I Sg 3% Mar 
1% AL, selerred ’ ainer Corp of Amer common _---20 /2 4 Jan 14% M 
5% ond . a s00 gt —— — 2,873 8% Jan 29% Mar Constnenen Steel common____.__- my cane ro Ei 70 16% Jan 22% Mat 
8% class B 1st pfd stamped_____- 100 6 $3, ; i¢ mem 1% Jan 7%4 Mar pate naral aa Oe ET “35 3 17% 183, B. 19% Jan 23% Mar 
7% class C stamped___.._____-_100 5M 5 Y, 520 3% Jan 6% Mar Ve y Packing common______----~ 30 16 16% 6 14% Jan 18% Mar 
10% class D stamped__________- 100 . 532 ae 14 3%e Jan 6% Mar oc 7% cumulative preferred_________100 90 90 91% 100 10%2 Jan 16% Mar 
Sestom Bareonal Prop Trvat.___---_- Rape aoe ae 5 2%2 Jan 6% Mar Cumminghem Drug Stores --..---3%2  -- 20 «(20 Co 94% Mar 
Boston & Providence RR._-.----~-- 100 2 29. 30, S is 32... ear can oe on 5 poe. oo en aaah alamo 1% 1 eens gE, ar 
Calumet é Hecla ............-.----- 5 75 73, 77 313 oo Peb 30 Mar yton R r Mfg common__._.___ 1 15% 14% 153, 4 1% Mar 2 Feb 
ees Meevliog ......--..---..-- 10 : 1¢ 7% 277 64% Jan 8% Mar Decker (Alf) & Cohn pref... _...100 ig 57¥ 57% 550 11% Jan 15% Mar 
Sat Seuse Co.___.-.--.---.---- “ net es be 13 3%, Jan 8% Mar I dec Ats i os Salis gb te een 10 - 3% 3% 30 42 Jan 57% Mar 
Eastern Gas & me Auseoiates~< “4 4 6% 275 4% Jan 642 Mar Deere & Co common--__..........-- * 35% 31Y, 35% 100 2% Jan 3% Mar 
eee ae te Diamond T Motor Car common__--_- * Be 11% 12 610 26% Jan 35% Mar 
$%% aeloe pestered Op PARES ed 100 55% 54 55% ie oo — ei = Pe ee Or CE ee ene " 13% 138% 13% 200 10 ae au a 
------------------- 100 302 2734 303 462 ~ East 294 
Eastern Mass Street R mmon.u.— “ 2 19%2 Jan 3042 Mar stern Air Lines Inc______-__-__-_. 1 ae . ; 
6% ist pid series + amass: 25 : a we = 2% Jan 3% Jan Electric Household Util Corp ------_— 5 in “Oe me 50-31% Jan 36% Mar 
6% preferred class B_.....-.--- 100 vi 3514 35 60 98 Jan 110 Feb — National Watch Co __..._.-.-- 15 28% 273, 28, — te Jan 5% Mar 
5% preferred adjustment SERS PO 100 “9% 91, 10 ae 25 Jan 36 Mar F pom Ince common-.__._-._---__ 1 1l% 10 12 % 1,000 op Jan 30 Feb 
ates En Lincs .........--- . rt ee 50 6 Jan 11% Mar airbanks Morse common ____-..._--_ * 39% 41 , 6% Feb 12 Mar 
Employers Group Association......-.° 30 29% 30 — a% Mer 9% Jan Fitz Simons & Con D & D common__* 10% 10% 103 - —o oe 41 Mar 
Engineers Public Service a aa 1 4%, 43 905 27 Jan 30 Mar Four-Wheel Drive Auto____._.__._-- 10 11 10% 11 ws 100 a Jan 11 Jan 
First National @tores._...__-_--_---- * 333 39% 34% 151 2%4 Jan 5% Mar Fuller Mfg Co common___--_________ i : “a @ 1,450 6% Jan 11% Mar 
ee . sete 38% 419 31% Jan 34% Jan ‘ 3,150 3% Jan 4™% Mar 
ee eS " me . — —_ — 36 Feb ae =" pie Co common ----* 16 16 50 ‘ari 
Gillette ar G6... _- " aa 4 an 6% Mar red -_~-. sae 1 , an 16 Mar 
Hathaway. Bakeries class “A"_.-_--—- -- _ 6% 112 4 Jan 7 #=Mar General American Transp ‘common____5 yo pe beg 100 64% Mar 64% Mar 
tier gaia dante . o 3 70 2% Feb 3% Jan General Candy class A___- 5 10% 10% $1 37% Jan 44% Mar 
Po geal Pies meoreneyeseay i) ie ~~ 300 «15e ~~Feb 55c Mar General Finance Corp common_____-- i ss, oat = lg EE 11 Jan 
Isle Royale Copper... __.-.-~--- -- oe 90c 90c. 1 2 40 37 Jan 42 Mar PR ornate i eidgaetieiairah Gia o> a wp pleheatiase oreo TY Ts 150 2. Jan 3% Mar 
en ee “ i 350 80c Jan 1% Feb eneral Foods common —____________ . ‘ 375, 38% > 6% Jan 7% Mar 
tai corp (Del) commen_..____- 5 ce - 8 : 2 577 28% Jan 33% Mar General. Motors Corp common_____- 10 4914 47 49% 2.7 9 34% Jan 38% Mar 
cuiemtamieen Thantres = 2 Ye 869 3 Feb 5% Mar Gillette Safety Razor common___-_-__-- . V4 6% 7% -760 44% Jan 49% Mar 
eerie — iene -- 1515 8 14% Jan 15% Mar Goldblatt Bros ine common_—————-_-- : a oa: to oe 7% Mar 
Maine Central RR common--------- 1 yeas Tire & Rubber common_° 35 % 35 sf ae 
eee oes f, 25 625 2% Jan 6% Mar Gossard Co (H ‘W) common_______- . ~- a9 ee PI 35. Mar 
Mass Util Associates v t c_-_--.-~--- 1 g3c a 72 715 12% Jan 25% Mar Great Lakes Dr & Dk com____..____* 19% 19% 19% i» = 79. Jan 12% Feb 
Mergenthaler Linotype ~..----~~----- * 42% 42 42% —_ 120 Jan 1.00 Mar H isch P 5 ichaal abe 19% Jan 
Siamnmestt Wecing Ascn ine... : i 1 eae a 35% Jan 42% Mar an a so feger Corp common____-_- 10 9% 9% 150 m1 
tea... .. 5 55 a ae 3% Jan 4% Mar eileman Brewing capital_______._~- 1 2 7%, gy, 550 7% Jan 9% Mar 
National Tunnel & Mines__-_-.——--~- e 2% 23, 2M 552 6% Jan 95, Mar Hein Werner Motor Parts_.._._._.__.._.3 Ee 8% gu 10 ae Jan 8% Mar 
New England Gas & Elec. Assn.— 8 2 270 2% Jan 2% Mar Horders Inc YR EA DOR * 12 12 12 , ¥4 Lny Jan 84 Peb 
Saeed ye es br a Hormel & Co (Geo A) common “* ‘ 32 «32 = 11% Feb 12% Mar 
New England RES HS aa EF 100 99 97% 991 100 12% Mar 14 Mar Houdaille-Hershey RN «Bi ce ennnsap ian na 123% 11% 12% 1 a 30 Jan 32 Mar 
W YN H & Hartford RR_________- 100 2 ; 277 86 2 Jan 101 Feb Hubbell Harvey Inc common_________5 19 18 19 aan 5H Jan 12% Mar 
North Butte Mining....___________ 2.50 $8c. 38c 54 ve Jan 2% Mar Hupp Motor Car common____._--_--- 1 1% 1% 13 ae 15% Jan 19° Mar 
Northern RR (N H)___------.-----100 SR 82 82 ¥ = 24c Jan 48c Mar Ti * 1. oan 1% Mar 
Old Colony ch aE AER Sa ae 100 40c 50c. 0 78 Jan 82%2 Mar 7 nois Brick Co capital--__._-.-__- 10 3% 2% sy 1.450 1 
ean ara jo aes ame Se 100 15c Jan 1 Mar lilinois Central RR common____--_- 100 12% 10% 124% 10 1% Jan 3% Mar 
aiaes - ........_-..-- +t aa eee 575 19 Jan 27% Mar Independent Pneumatic Tool v t c.__-* 22% 23 pie 1% Jen 12% Mar 
Mining Company__.-.------= 25 8 lle te 914 23% Jan 30% Mar Indianapolis Pwr é& Lt common_____- * 15% 14% 15% : Pe ap 23% Feb 
5 ET TT 11% 11% . 645 66c Jan 1% Mar Indiana Steel Products common ___--_- 1 BY, 51, 300 11% Jan 15% Feb 
Stone & Webster Inc_....____---_--- e 9 (2 Bu. 11% 205 9%4 Jan 12% Mar Inland Steel Co capital_ Gehbaniaia thse ths athenmiants bisentiien . Bs 1% 11% 150 4% Jan 6% Feb 
Torrington Co NS ARERR SSN 31% m4 406 5% Jan 9% Mar International Harvester common __.__* ve, 63% 65 2 75 63 Jan 72 Mar 
Tertagion Ce <The)---——»———————= Se S1% 32 225 29% Jan 32%, Feb Interstate Power $6 preferred.-——-_-* 2%, «23 350 57 Jan 65% Mar 
Weeeed. Sete Wessels. ss 9¥, 9% 130 31 Mar 37 Feb $7 preferred _____--- s i 23% 2%, Le : |, Jan 2% Mar 
I eennne ° 66% 63% Pt 53 ‘7% Jan 9% Mar Jarvis (W B) Co capital- a ge ape enaneap neh evan 1 12% 11% 123, + aan 4. Mar 2% Mar 
United Shoe Machinery Corp._--._-- 25 68 66 8 68 t 1,565 61% Mar 68% Jan Joy Mfg Co common_-_-________-_-~.-- 1 hae 10% 10% 40 9"4 Jan 12% Mar 
6% cumulative preferred —._.__-- 25 . 45% 453 1,047 63% Jan 69 Jan Katz Drug Co common____—--~----__ 1 4% 45% 4%, 300 Sz one 10% Mar 
a ee a She 58% 20 42% Jan 45%, Mar Kellogg Switchboard common_._-.-- . 7 6% 7 100 base 4% Mar 
Utah Metal & Tunnel_______-_-__--- 1 Jj 35c. 35. 50 25% Jan 34% Mar Ken-Rad Tube & Lamp “A” com____* 13% 12 13% 600 on Jan 7. Mar 
Waldorf System Inc._-.--_--------- . % 8 aoe — = 46c Mar ge age = Ma Pid cumul pref________- | Pe 45 45 160 = ro Mar 
; Som 9 SS pie ea eS — 
Westinghouse Electric __._..-~~-~---- 50 mie 85% 90 351 80% Jan 90 a i i 7 698 20 96 Feb 98 Mar 
N La Salle Exten Univ common_______- 5 1 / / 
“a REE DS lane Cn commen....20 8 ve ng a 4 out aa 1% Mar 
Boston RR— 1 
Ist mtge 4% series R R-._-.--- 1608 680 80% 80% $5,000 75 chee Emel ee ee can ee ce . te oo 120 24% Mar Ngee 4 
Income mortgage 4% ® ser A_.1970  __ 48° Jan == 80% Mar Lin So a oagremmmmpeares 7° 6% ~ 0% 6% 2800 5 9 
Eastern Mass Street Ry— he: pier IR: re 49 «(Mar Loeetony Light & Silntect aetiines =< ; Ho ps 199 % Jan 1% Mat 
emical common--_* y _ 
4% series A ----------~------- 1948 ieee 10455 1045 1,000 103% Jan 104% Feb Lion Oil Ref’g Co capital_..._.....-- * s 2% Pe o 2% Jen 4% Feb 
—_—— Liquid Carbonic common--_-__._.__-_- = z 18% 18% Bh 12% Jan 17. Mar 
— Loudon Packing common _.__...__..__ . “6% 6 ” 6, 4 on 15% Jan 19% Mar 
Mapes Consol Mfg capital____-_____-- : a. st - see 2% Fue 6% Mar 
Marshall Field common._.._..._.__- * 43% 12% 13% 1.10 2. Me 29'4 Mar 
McCord Rad & Mfg Co class A___--- . OR Seer oe a ae 13% Mar 
Search 96 to Minhas Beth lactes! McWilliams Dredging common_—-____-~- . 97% 9% 9% "150 9% J; : 16% Mar 
= ive, - — from official sales lists oot 2 , 2 Jan 9% Mar 
riday eek’s Sales common 1 23 2% 2% 
STOCK Last Range for Week Mickelberry’s Food Prod common____-_ 1 4% 4 4% 1 rod Eb, Par 2% Mar 
s— Sale Price of Prices Shares Range Since J sche btn Ma 
Par Low High aneacp 1 Middle West Corp capital____-------5 1%, 6% 73 7,250 4% Jan , 
Abbott Laboratories common..---.——- . ai 81 agg segie High oe * 11% 11 11% "600 «8% Jan 1G mans 
Acme Steel common... bs an aoe, 2 le rrr ee ee. et - == A ‘ 
Adams Ol & Gas Gnecmmon. “nt 42 41% Jan 40% Mar Midland Utilities— mee. Poe vy Ye Mar 
Alum Castings__ Pa 4% 5 = ge FAR, <n 7% Mar og + lary ee -100. 2% 2% 2% 50 82 Jan 3 Feb 
Aetna Ball Bearing common__ ° 1,750 2% Jan S&S Mar As 3 preferred class A-----~------ 100 Ms % 200 Y% Jan ; 
Allied a ee ee 400 «11 Jan 13. Mar prior lien____—_~-~---------- 100 “ 2 450 1% Feb PE 
Allis Mfg Co. oe ” Ca te 350 125% Jan 15% Mar Miller é Hart $1 prior preferred__--16 95% 95% 95 200 8% Jan S ja 
Amer Pub Serv preferred____.__- 100 102! 1012 rg 500 25'2 Jan 33% Mar Common stock vtec 1% 1% 1% 3,950 “1 Jan 1% ~~ 
American Tel & Tel Co capital____00 2 = 50 «90% Jan . 102% Mar Modine Manufacturing common_-_--- * 25% 28% 25% 50 22 Jen oste Mar 
& Co ----+ a 139% 142 1,381 128% Jan 1437, Monroe Chemical Co common_--_-_-._-- , 1% 1% 1 3 a 
Armour s 4% 4% 42 3 Ve Mar Mo 8 ie 1% 100 4 Jan 1% Mar 
s ly 175 Petty eet 4% Mar > ctrchyacangt Ward & Co common.,___* 39% 37% 39% 922 33%. Jan 38% Mar 
egon ot Spec class A_..-.._-- s 25% 25% 25% 20 25 Mar 25% Jan 
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Friday Week's Sales 
Last Range for Week ‘ 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 

National Cylinder Gas common. _..-- 1 12% 11 1234 961 9%, Jan 12% Mar 
National Pressure Cooker common __-_2 > 6% 6% 50 4% Jan 6% Mar 
National Standard common_-___ ~~ 10 32 32 32 200 2642 Jan 3242 Feb 
Nob,itt-Sparks Ind Inc capital______-- 5 29% 29% 350 23%, Jan 29% Mar 
North American Car common_-____~-- 20 13% 13 13% 1,100 8% Jan 13% Mar 
Northern Illinois Corp common___-_-_--_* 10 10 50 7%, Jan 10 Mar 
Northwest Airlumes Inc common ____-_-_ Md 175s 18% 163 15%. Jan 1844 Mar 
Northwest Bancorp. common _-_-_-.-_-_.- bd 1442 14% 14% 1,100 1034 Jan 1442 Mar 
North West Util 7% preferred___-_- 100 19 “e 15 20'2 710 9: Jan 20% Mar 
Prior lien preferred___...._.--~~- 100 93 79 93 220 56 Jan 93 Mar 
Omnibus Corp common--_-_ ._.....-~-- 6 7 6% T% 700 4% Jan 75 Mar 
Parker Pen Co (The) common __-___10 . 20 20 50 142 Jan 20 Mar 
Peabody Coai comunon B-_--_...-.--~. Fs) 3% 3% 3% 800 233 Feb 35¢ Mar 
ae. MND oe. oS elie 100 81%4 82 120 70 Feb 82 Mar 
Petin Elec Switch cl “A’’.__---_....10 os 16% 17‘ 200 1442 Jan 17% Mar 
Peniisyivania RH capital___..._.-- Du 30 282 30 790 23% Jan 30% Mar 
Peopies Gas Lt & Coke capital.___-_ 100 a 51% 51% 325 46% Jan 52 Mar 
Perfect Circle (The) Co____.... ---__ ° 30 30 20 22; Jan 30. Mar 
Rest @ Oe cee B.S el > 8% 8% 100 4% Jan 8% Mar 
Potter Co (The) common_______-____1 BX 1% 2 5,550 % Jan 2 Mar 
Pressed Stee! Car common-_-__.._.--~-- 1 wa 10 10% 245 6%: Jan 1042 Mar 
Quaker Oats Co common___ ~~ bd 90 8454 90 210 70» Jan 90 Mar 
Rath Packing common_-_____-______10 35% 35% 36 100 35% Mar 40 «=6Jan 
Raytheon Mig Ce common_-_-__-__-- See 8% 8%, «8% 300 2%2 Jan 9% Mar 
GS wees 44... sd eee 2% 2% 3 2,050 1% Jan 3%s Mar 
Reliance Mfg Co common._-_-___--- “ip Pee 16%, 16% 100 14}. Jan 16%. Mar 
Rollins Hosiery Mills common lay SE 4 5M 5% 5% 200 5. Mar 5% Mar 
St Louis Natl Stkyds capital..._._____* 492 4942 49% 30 42° Jan 50 Mar 
Sangamo Electric Co common--__---~~-~- 4 20% 20% 21 350 19; Jan 21% Mar 
Schwitzer Cummins capital.__.._--- 1 ll‘ 10 11% 350 7% Jan ll‘2 Mar 
Sevr- Roebuck & Co crpitaj_______- P ‘ 6453 61 \~ 643 59% Jan 67% Mar 
Serrick Corp class B common ____- ~~ 1 3% 3% 803% 200 3%_ Mar 442 Jan 
Signode Stee! Strap common ________- $ 12% 12% 50 6% Jan 12% Mar 
Bend Lathe Works capital___-- 5 2542 25% 100 23% Jin 2542 Mar 
Spiegel, Inc., common _-_-__.-......---2 aS 5% 5% 500 3: Jan 5%4 Mar 
Standard Dredging common _--_ ~~ 1 2% 2% 2% 1,400 1%> Jan 233 Mar 
Stendard Oil of Indians eapitai_—-2 31% 30 31% 1,450 28h Jan 32 Mar 
Stewart Warner Corp common______-- 11 10 11 1,747 7 Jan 1i Mar 
Sunustrand Muacuine Tvol 2 eons 17% 17% 17% 700 14% Jan 18%4 Mar 
Swift & Co capitel_..-____..--.. 25 25% 23% 25%% 3,121 22%% Jan 25%, Mar 
Swift International capital__......_15 eae 323, 33% 695 29° Jan 33% Mar 
Texas Corp capital.._...........-25 4734 46%, 47% 433 42 Jan 47% Mar 
Thompson (J R) common_______-_-- 2 . 8%, 9% 352 8% Feb 9% Mar 
Trane Co (The) common __.__.--~~ 25 1l% 12 350 8 Jan 12 Mar 
Union Curbide & Curbon capital_____° 81% 8244 404 79% Jan 83% Mar 
U 8S Gypsum Co common______--~— 20 7014 67% 7032 221 59% Jan 70% Mar 
United Air Lines Transp. capital_5 22% 21% 22% 500 16%, Jan 22% Mar 
BD Steel cOmMmORiwsiivk scene 56 “e 525% 56% 1,317 47%e Jan 5644 Mar 
7% cumulative preferred.__...____100 we 115% 117% 152 112} Jan 117% Mar 
Utah Radio Products common ___.__ _1 3% 3% 3% 1,650 2. Jan 3% Mar 
Walgreen Co common _..__......-.-. ° a 223% 225% 430 20% Jan 225% Mar 
Western Union Tel common __.__~ 100 31 325% 115 267% Jan 34 Mar 
Westinghouse Elec & Mfg common. __50 855% 90 235 80% Jan 90 Mar 
Wieboldt Stores Inc common __-_ ee 7 7 100 5% Jan 7 #=Mar 
Williams Oil-O-Matie common. ___-_~-- ° 43% 3% 438% 4,500 1% Feb 4% Mar 
Wisconsin Bankshares common._-_-____* 7 6% 7 850 5% Jan 7 # =Mar 
Woodall Indust common______..___-__ 2 5 3% 5% 1,250 3% Jan 6% Feb 
Wrigiey. (Wm Jr) Co capital...______ 4 she 68 70% 337 58% Jan 704% Mar 
VYates-Amer Mach capital__........_- 5 ea 6% 6% 750 4%, Jan 6% Mar 
Zenith Radio Corp common .____.__* 28 24% 28% 2,062 19%, Jan 27% Mar 

Unkisted Stocks— ’ 
American Radiator & St San veneer 82 8% 8% 1,030 64% Jan 8% Mar 
Anaconda Copper Mining.._......~- 2956 2842 29% 2,880 24%. Jan 295%—8 Mar 
Atchison Topeka & Santa Fe com=--100 527% 49%, 52% 412 4546 Jan 53 Mar 
Bethichem Steel Corp commen _______ 66 63%. 66 650 56 Jan 66 Mar 
NESS pan 1 9% 85s 9% 1,025 6% Jan 9% Mar 
General Electric Co.....~--...--.--- 2 i 34% 35% 959 30%. Jan 36% Feb 
Interlake Iron Corp common... Ad 85% 8 858 805 6; Jan 858 Mar 
Martin (Glenn L) Co commoen___.__- a 21% 20% 21% 500 18: . Jan 21% Mar 
Nash-Kelvinator Corp___-.....--.---- 5 9% 83, 9% 1,565 6%, Jan 95% Mar 
Wew York Central RR capital__.._._- « 15% 1342 15% 1,420 10% Jan 15% Mar 
Paramount Pictures common__..__._* 23% 21% 234 2,650 15% Jan 23% Mar 
Puliman Inc capital______ a° 32% 33% 571 26%. Jan 33% Mar 
Pure Oil Co (The) common__..___.__* 15% 14% 157 2,250 9%2 Jan 15% Mar 
Radio Corp of America commen... . ° 8% T% 8% 4,460 5 Jan 8% Mar 
Republic Steel Corp common .__.__--- ° 17% 16 17% 770 14. Jan 175% Mar 
Standard Brands common _..__.....—-- be 67% 6 6% 1,180 4% Jan 6% Mar 
Standard Oil of New Jersey capital..25 61 49% 651 485 46%, Jan 51% Feb 
Studebaker Corp common __..........1 10% 9% 10%% 1,035 556 Jan 10% Mat 
U. S. Rubber Co common-_-___...._..10 3472 32% 43% 260 25% Jan 34% Mar 
Yellow Truck & Coach class B__.-.... 1 ot 165% 16% 408 12% Jan 16% Mar 

Cincinnati Stock Exchange 
March 20 to March 26 both inclusive, compiled from official sales lists 


STOCKS— 

Par 
Aluminum Industries ~__-...---.- -. . 
American Laundry Mnahiney ae | 
Baldwin —..--- a 8 
Preferred 100 
Champ Paper & Fibre_-_.--=..--.---- ° 
SE ore eee he 
Cincinnati Advertising Prod_-__-- bd 
Cincinnati Gas & Electric pid... __ 100 
Cincinnati Street..._..... ~~. 20... 50 
Cincinnati Telephone ..._--....--~.- 50 
Cincinnati Union Stock Yards._______* 
Crosley Corporation ~...-.-.......-- ° 
Crystal Tissue —___- . he che a 
UNCER? singin awickon cgi gm en 16 
Pormica Insulation —~_.-....-.....--_* 
Gallaher New preferred _- es ae 
EOE SED cee eetcdnnloemtew omnes ° 
ReerG Gene Aico e eae oe ee =" 
~ DiS ETE ie * 
CS Bionic aici: Sele init: encores piemegeen tenenen se ° 
SRNIINOT. ote et * 
IEE lo -wtnentnns hima aan ~ — — gree 2.50 
Procter & Gemble common eb lea Pras > 
Randall class B__.._. aac eine 
Sabin Robbins preferred - Se ae 100 
Ue peeping Card... 10 
I ch la on acess dp me we me were . 
NE ea a 50 

Unlisted— 
American Rolling Mill_.........-_~. 25 
IR TN bd 
SPOMOCR) - MOCOLE oo ein pa nnn 
endard Brand®  ....2..- 2... ° 
Timken Roller Bearing._____________* 


Friday 
Last 
Sale Price 


10% 
25 42 


1M 
68 
15% 
10% 
25 


101 
25% 


39 Ye 
26 
2034 
+ 
55% 
103%%4 


14% 
27% 
4912 
6%, 


Week's 
Range 
of Prices 


Low 


10 
25 
8 
92'. 
18% 
842 


12% 
2% 
4748 


6 
45% 


High 
10% 
2542 

8 


9242 
185 
Bie 


6 
89% 
8 
68 
85% 
1648 
5 


10% 

25 
101 

25% 


3942 
8 

26% 

2044 


4 
5552 


37% 
5% 
43 


14% 
3% 
494 
6% 
45% 


Sales 
for Week 
Shares 


100 
241 
183 
8 
215 
34 


65 
79 
461 
262 
50 
246 
10 


165 
290 


4 
100 


964 
688 
404 
634 

17 


Range Since January 1 
High 


Low 


52 
20% 
634 
91 
17748 
5 


6} 
B12 
7% 
60° 
7\4 
955 
5 
T5~@ 
1634 
101; 
20 


4175 


Jan 
Jan 
Mar 
Mar 
Jan 
Jan 


Mar 
Jan 
Mar 
Jan 
Jan 
Jan 
Mar 


Jan 
Jan 
Mar 
Jan 


Jan 
Feb 
Feb 
Feb 
Jan 


“Jan 


Jan 
Mar 
Jan 
Jan 
Jan 


@ Jan 
Jan 


Jan 
Jan 
Jan 


10% 
2542 
8 
92142 
18% 
812 


6 
9135 


9 
70 
858 
1648 
6 


1058 

25 
101 

26 


3912 


8 
275% 
23 42 
a 


557% 
4 
105 

384 

5\% 


Mar 
Mar 
Mar 
Mar 

Feb 
Mar 


Mar 
Feb 
Jan 
Jan 

Mar 

Mar 
Feb 


Mar 
Mar 
Mar 

Feb 


Mar 
Mar 
Jan 
Feb 
Mar 
Feb 
Mar 
Jan 
Mar 
Mar 
Mar 


4 Mar 


Feb 
Mar 
Mar 


2 Mar 















‘ 
































March 20 to March 26 beth inclusive, compiled from official sales lists 
aed Week's Sales 
st Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
sa act Paes Par Low High Low High 
y 4c0 @& Fuwel_..... ° 1 4 i 
Cleveland Cliffs Iron, preferred... * a he - 3 ave 
Cliffs Corp commen _________ 5 3 5 
Eaton M a a 14% 13% 14% 1,710 10% Jan 14% Mar 
on n hn ee -+ qrs-----=° iy a39%4 a39%, 65 35% Jan 35%. Jan 
meral T. & B. Co. -.-.-.--__.._.25 29 20. «20 100 19% Mar 20 Mar 
Goodrich, B. F.____. “ 
ma 32% 3 
Goedyear Tire & Rubber... _..___ sd : 32% oe “a. oo... 3 a 
— aa Towing______ 100 ; 35 35 ag°° SR ae 3 ee 
NOOR akties, eo eS 100 Y “ fos gg ee Si 
Halle Bros common eS SS inate Wn bcd ye = ra . "a he i > bas ao. Mat 
Jones & Laughiin----.-_..-.__._..__* A22% a23 31 21% Mar 2134 Mar 
Lamson & Sessions._........-2...____ . 6 5% 6 1.26 
,264 4 Jan 6 Feb 
McKee (A G) ‘class B__.-........._* 33% 33% 35 30 Jan 33% Mar 
Medusa Portland Cement._._______. ? 175 17% 18% 702 14% Jan 18% Mar 
Metro Paving Briek____.___ weeiper eR Se 2% 2%, 200 2% Jan 3%4 Feb 
National Refining, nmew_._.._________ . 6% 532 6% 5,144 3% Jan 6% Mar 
Prior preferred 6% __........._.__* 85%, 85 «685%, 247 65 Jan 85%, Mar 
Mectic: Canter Aiy 2.2255. L SL... x ee 3% 3% 370 1% Jan 358 Mar 
Packer Corporation __....._.._____.- ° ere 9% 9% 60 8 Jan 9% Feb 
Patierson-Sargent _..........______* 11% 12% 205 11% J 
pt y “4 Jan 2% Mar 
MONON 1b OUOG,. iid aces Sf ° 27% 26%, 2742 866 23% Jan am Mar 
Standard Oil of Ohio _...... = 5 a41% a4, ws Ue 
Van Dorn Iron Works ______________ = 10% 18% 19% 880 9% Jan 20. Mar 
Viehek Tool iii: zi Soi ne re ps 6% 6% 100 6 Feb 7 Feb 
West Res Inv Corp PREETI R 100 Le 60% 60% 13 60 Feb 60% Mar 
WR PRON be Ss 50 tS 18% 18% 160 135, Jan 18% Mar 
Unlisted — 
Firestone Tire & Rubber common___10 ave a31%e a31% eae Sate 
General Electric common___________ 10 bane a35 a 35 a 
Glidden Co common_________________* sit al9% al9% oo. a er 
pasuateteh Rayon common___________* de a37% a37\% See eee 
nterlake Iron common -___________- . ‘ 8% «6835 250 “6% Jan 8% Mar 
N Y Central RR common-_-__-___-____ sd 15 14% 15 245 14% Mar + i Mer 
Ohio Oil common______ -__ MDE NS ors al5% al6% 90 
OT J al? al7% 34 ss etiam ss, pees 
+ 2 Oe . 054% a55\% 25 493. Jan 5134 Peb 
WATLING, LERCHEN & Co. 
Members 
New York Stock Exchange New York Curb Associate 3 
Detroit Stock Exchange Chicago Stock Exchange {| 
Ford Building DETROIT 
Telephone: Randolph 5530 
mail 
Detroit Stock 
March 20 to March 26 both inclusive, compiled from official sales lists 
— Week's Sales 
st Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Allen Electric common_____.._.______1 dean 1¥ 1% 600 1% FP 
Atlas Drop Forge common-_-___..__. _ 5 The 7 : 1% 410 5% phd he Mer 
Baldwin Rubber common. -__......-_- 1 5% 5% 85M% 3,370 4% Jan 55, Feb 
Bohn Alum & Brass common.___.____5 ich 4542 45% 150 45% Mar 4542 Mar 
Briggs Manufacturing common_______* 27 25% 27 581 21 Jan 27 Mar 
Brown, McLaren common _____.-~-~- 1 1% 1% 1% 700 1% Jan 1% Mar 
Burroughs Adding Machine-________- . 11% 11% 12 1,112 9% Jan 12 Mar 
Consolidated Paper common________10 ae 14% 14% 175 12 Jan 14% Feb 
Continental Motors common ___-__._ _ 1 55 5¥ 5% 1,100 4% J x 
Crowley, Milner common ______.____- 1 2% 1% 2% 1,174 1 ; Sau 2Ne Mar 
Detroit & Cleveland Nav common__10 43% 4% 4% 6,265 3 Jan 42 Mar 
Detroit Edison common_-_-.... ~~~. 20 185% 1842 18% 2,899 17% Jan 19% Feb 
Detroit Gasket common-_-______---___ 1 ok 12% 12% 100 12%, Mar 12% Mar 
Detroit-Michigan Stove common_____} 3% 3% 4 8,595 2 Jan 4 Mar 
Detroit Steel Corp common-__.__---__~ 15% 15% 15% 150 15 Jan 15% Mar 
Ex-Ceil-O Corp. common__________._3 = 27% 27% 320 26 Feb 2794 Mar 
Federal Motor Truck common _ ouae 5% 5% 5% 300 3% Jan 5% Mar 
Frankenmuth Brew. common _______-1 ph 1% 15% 200 15 Jan 1% Feb 
Gar Wood Industries common________ 3 5¥ 47 5¥ 4,225 e J Rl 
General Finance, common —______-_~ 1 . 3\ 3h 100 ‘ aie 33 = 
General Motors common____._...___10 49% 484% 49% 433 oi Ye Jan 49% Mar 
Goebel Brewing common-_-____~...~- 1 i 25 2% 1,200 iv, van 2% Feb 
Graham-Paige common -_ ~~~ ~~~ --- 1 2 1% 2 18,593 83c Jan 2 Mar 
Grand Valley Brew common ___-- 1 53c 53c 400 53e Mar 60c Feb 
Hall Lamp common____-_.-..-_..----5 ) 5 5 425 4% Jan 8% Mar 
Houdaille-Hershey class B____- ner 123 12% 123 300 9% Jan 12% Mar 
Hudson Motor Car, common _____--_-- a? 8% 71% 8% 1,015 4% Jan 8% Mar 
Hurd Lock & Mfg cemmon_______---~_ 1 75c 74c 79¢ 2,350 5le Jan 80c Mar 
Kingston Products common-_-_____-~.-- 1 3 2% 3 400 154 Jan 3 Mar 
Lakey Foundry & Mach common__-_-_--2 3% 3% 3% 200 2% Jan 344 Feb 
Masco Screw Products common ___-__ - 1 ; 1% 1‘ 700 1 Jan 1'% Mar 
McClanahan Oil common__-_..._.--..1 26c 24c 8 626c 3,100 13c Jan 26c Mar 
Michigan Die Casting............--..1 1% 1% 1% 100 1% Jan 1% Mar 
Michigan Silica common___._..--__--1 2 2 2 100 1'2 Feb 2% Mar 
Michigan Steel Tube common .-2 4% 5% 55 5% 550 4% Jan 5% Mar 
Michigan Sugar, common —__..--..._* 1% i% 1% 2,525 62c Jan 1% Mar 
Preferred __.._-. Ay 7% 7% T% 950 6%4 Jan 7% Mar 
Micromatic Hone common. tine Poa 4% 4%, 4% 100 45%, Mar Jan 
Mid-West Abrasive common____-___50c 2%8 2% 2% 1,871 1% Jan 2% Mar 
Motor Products, common —__-_..-__-_* Oe 13% 13% 100 10% Jan 12% Mar 
I RO cea 10 8 7% 8 815 5%. Jan 8 Mar 
Packard Motor Car common... _--~- » 4% 4q 4% 1,475 2% Jan 4% Mar 
Park Chemical -____.~~ A. a 3 3 3 800 154 Jan 3 Mar 
Parke Davis common.___=._.-..-..-_* 283% 2R 283 772 28 Jan 29% Mar 
Parker-Wolverine, common —__.-.____* ae 7 7 450 558 Jan 7 =Mar 
Pfeiffer Brewing common ___....----* zh 64% 6% 100 5% Jan 6% Mar 
Rickel (H W) common_________....__2 ; 3 3% 250 2% Jan 3% Mar 
River Raisin Paper common __-_---_--- 2 2% 2% 2% 500 1'2 Jan 2%4 Mar 
Sheller Manufacturing common_-__-_- 1 4 4 4 258 2% Jan 4 Maer 
Simplicity Pattern common__________1 2% 1% 2% 2,220 1% Jan 2% Mar 
Standard Tube, common B ______-___ 1 1% 1% 1% 900 1%4 Jan 2 Mar 
Timken-Detroit Axle common ____--- 10 33% 334% 33% 100 28% Jan 33% Mar 
Tivoli Brewing, common ___..__.__._1 14% i% 1% 700 1% Jan 1's Mar 
Dadelite nommeae se oe A 23% 2% 2%- 1,300 2% Feb 2%4 Mar 
Union Investment common____-_..__* oF 4% 4% 100 3% Jan 4% Mar 
United Specialities _......___._______.1 as 4% 4% 100 4%, Mar 5% Mar 
U S Radiator common____________-- 1 23% 25% 2% 400 1% Jan 254 Mar 
Universal Cooler class B____-__- a 1% 1% 1% 1.709 6@c Jan 1% Mar 
Warner Aircraft common_____-__--___ 1 1% 1% 1% 1,325 144 Jan 1% Mar 
Wayne Screw Produ common__-_-_-_--_- + 442 442 4% 200 4 Jan 5 Mar 
Young Spring & Wire_ Since MH Pee 11% 11% 100 7% Jan 11% Mar 





For footnotes see page 1171. 
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Los Angeles Stock Exchange Philadelphia Stock Exchange 
M h 20 to March 26 both inclusive, compiled from official sales list ‘ o § 
arc o a ae 8 Ack celal sates sists March 20 to March 26 both inclusive, comptied from official sales lists 
Last Range for Week — _ . f ag k 
STOCKS— Sale Price of Prices Shares Range Since January 1 ST pan page woe 
ocKs— 
Per Low High rsa High oa Sale Price = eae Shares Range Since January 1 
—> anaes ogehaom me A ta “yg 2.70 2.75 400 1.80 Feb 2.85 Mar American Stores . or aie 411 ene Ban. b 
Band etroleum Company--_.-~---- 4 4 600 3% Jan ‘Ae: | poe se)... CMe = " “ . 
Barker Bros. Corp. common---.- =" at a7% a7% " 15 7 Feb 7 : Feb Seloth our Dace peniasred Oe): a aa 80 oc ett? o : = Pes a ps iy Rea 
Siue Diamond Corp.___...----- ----- eee 2 2 100 1.35 Jan 2.00 Mar 5 laps a = ii” Ya Mar 11% Mar 
Bdisa Chica Oil common_----_------- : a 90¢ 95¢ 600 5c Jan 95¢ Mar wei aaa. | iy | Ce ee ee eS eee 
Broadway Department Store Inc----* 10 9% 10 800 7% Jan 10 Mar as aa — Soe ee t+ is: SF o™ Seer 
Buckeye Union Oil preferred vic--..1 _- Se 3e ~—s2, 000 le Feb 3c Jan Cheves ee ern rennnn ~ AE ase — Se o% Mar 
Byron Jackson Company-....-------- . be al9% al9% 40 16% Jan 20% Mar rysier Corp -.~-~--~-------------- 5 75 "4 71% 75% 253 67% Jan 75% Mar 
California Packing Corp. common--_-_* - 25% 25% 300 23%4 Mar 25 Vy Mar bp <a — Bs areeis ST Seen > 20 — 1,2a3 iis: Jen 3% Peb 
Seeeret, Savestment Nes chvciirieasainiinaniinn “7 31% gt 31% 185 19 Jan 31% Mar pol ..vauirtnintae 1 scuaeat delateaeaeteeacmmemnatatel 29% 29% 30% 261 16% Jan 30% Mar 
Cessna Aircraft Company_-_....~----- 9 } 
a tO ge ee eden Hk Mar | ectrie torage Battory——————————; 5 MN 27% 28% ang Bate dane 
Consolidated Ot Corp_—————————----—- > 9% 8% 9% 1.630 THe Jan 9% Mar Lehigh Coal @ Navignilon-- sn | 6% 1% 8S a Jen Me 
nsolida SRE A 8% 340 6% Jan Sit | =p ee . - ; . > raed 
I * 20% 20 20% 1,335 19% Feb 22% Jan Pos neh oe dig gi aera «ees ‘so 1--- Se eae 5% Mar 
Creameries of America_..._....--.~-- 1 5% 4% 5% 1,489 3% Jan 5% Mar vstong NR nm nm come a. 3% 4% 591 2% Jan 4% Mar 
Seles aireraft Co......--.- Pattee Be 065% A655 12 63. Feb 63. Feb Pennroad Corp voting trust ctfs_._-~- i 4% 4% 4% - 2,490. 3% Jan 4% Mar 
Blectrical Products Corp.._----_----- 4 in 9 9 500 7, Jan 9% Mar Pennsylvania RR-_...-._---...-.-.._ 50 30% 28% 30% 3,417 23% Jan 30% Mar 
Sin eitick & Beulp Co......____- 5 ° 8% 8% 210 5% Jan 8%, Mar Phila Elec Co 4.4% preferred____-- 100 sig 117 117% 42 114% Jan 117% Mar 
Exeter Oil Co class A common--__-_--_- 1 28 28 29 1,000 20 Jan 29 Feb - 
Farmers & Merchants Nat'l Bank---100 _. 415 415 29 405% Feb 415 Mar ere Oe O28 12% 33% 2 See 38% Mar 
General Motors Corp common___——- ee 49 49 582 44% Jan 49 Mar ner Ee aiken ns - Bo eas ae. ay a ae oo 
Gladding McBean & Co.-__--.-.--.-- re 13% 13% 110 9 Jan ie + nae a4 ; . 
Goodyear Tire & Rubber Co__-----—- ae 33% 33% 375 26% Jan 33% Mar a a a 7. = 19% 20% oe. oe 30% Bar 
Hancock Ol! Co class A common.————- RE ses 36-36 855 34 Jan 37 Mar poe R= ae omlbesne cu ¢ alaaaar reeatahe 5b aa We eee. Rae a Wen 
Holly Development Co----.-~..------ 1 mi 15c 75¢ 1,000 57%c Jan ae f Bie, wee . ? . 
Hupp Motor Car Corp-----—-------1_ “1% «= 1% 1% 200 1? Jan 1% Mar PR Sa RC 2 Oe i a ae ee 
ade SE TEES LOBE a ae 5c 80 7¢ 5,000 le Jan le Mar Rags aren a nf +4 6 * 
Lane-Wells Co agg 9% 9% 300 6% Jan 9% Mar Pcoen. ry camry Ny ogee manner A eae : 1 ee ae Ye Feb 
a See oe i0c Sac sab abe 3.100 ras 40c. Feb ransit Invest Corp common______-- 25 Ses Ye 1% 683 Yq Feb 1% Mar 
Lockheed Aircraft Corp.._______.--- 1 22% 23% ## 1,004 17% Jan 24% Mar CRETE mnt anion — =~ ——— ~~ =. 1% 1% 3,859 ys Mar 1% Mar 
Los Angeles Investment Co_--------10 11 10 11 "828 8 Jan 11 Mar ye ge re Br 0 8 oa oa _ os oe 
Menasco Mfg Co —- 1 155 1.35 1.55 4,025 97%c Jan 1.65 Mar Gite tees tatoos 23% 23% 24% oe ae oe 26% Mar 
poe No es aearoteume oe ee ee ait: ake 500 Pig atstce: pian nited Gas Improvement common--_-_-_* 7% 7% $%T% 20,141 5% Jan 7% Mar 
Nordon Corporation Ltd__--—-----_- Wepeu 7 Te 3,000 Sc Jan 8c Feb Wahine Gar sie aoe OF ec aie Eeewt eee: 
Occidental Petroleum Corp___-------- 1° $3 32c 34c 3.600 9c Jan awe | oe eee ee > ’ ; Yer: oT 
Oceanic Oil Company-___------_------ 1 ee, 40c 42c 2,500 35c Jan 42c Mar - a 
Pacific Clay Products__~-~~.~--~.-~- , Ps 8% 9 200 43% Jan 9 Mar . 
es ee oe Pittsburgh Stock Exchange 
SES a sa 2% 574 30%4 Jan 33 an 
Pacific Lighting Corp com..__----~_* 396 38% 39% 315 34%4%e Jan 39% Mar 
Republic Petroleum Co common-_-_--_-- 1 2.85 260 2.75 700 2.10 Jan 2.70 Mar March 20 to March 26 both inclusive, compiled from official sales lists 
5% % preferred ~..........----- at pas 43% 45 20 43% Jan 45 Mar Frida Week's Sales 
y 
Rice Ranch Oil Company___--_------ 1 pape 30 30 100 25 Feb 31 Feb Last Range for Week 
gga nl = Corp common..._..~~-~- a* Pd 97% 3,793 7% Jan 9% Mar sTOCKS— Sale Price of Prices Shares Range Since January 1 
ROTC Nahe ai 9 ae Ae 65 1,200 25 Jan 65 Mar i 
Ryan Aeronautical Co__........_.---~ 1 4% 4% 4% 1,530 3% Jan 5% Mar Allegh Ludl Steel ~— —— ape om 
Safeway Stores, Inc....._.-_____--_- Bee, a36% 236% 5 35% Jan 37% Mar Se et eee oa ora ie s sem 8 so aS aan 23 Mar 
Security Co units of ben int_......~-- ta 35 35 70 32 Jan 35 Mar hagas as Co pfd_-----100 Se 9% 9% 104 8% Feb 9% Mar 
Shell Union Oi] Corp_____._--__---- 15 a a213— 22 95 17% Jan 21 Mar Auto Finance common____-.-.....--1 1% 1% 1% 500 1% Mar 1% Mar 
Solar Aircraft Company —......_-.--- 1 3% 3% 3% 950 2% Jan 4 Mar mae tm a oo te a RNR sit es ~ 8. 192 Ss gan 6% Mar 
(ag oma hg IE 2. ne 5 100 4 Jan 5 Mar y ae ee renin 14% 12% 14% 670 10 Jan 14% Mar 
e a n n Co ound / 3 237 1,692 21% Jan 24% Feb 
oo anes 25 ie 3034 31% 1103 tan 31%. Feb Clark (D. L.) Candy..-...-.....-...* A! 6% 7 250 6% Jan 7% Feb 
Me Se preferred C..........___..- 25 : 2942 29% 225 28% Feb 30% Feb pone sn al grate coat GPS: DORR “ ’ hoe 633 2, aan 3% Peb 
South Calif Gas Co 6% pid A------.25 __ 325% 3234 517 32% Mar 33% Feb ‘fe oarsmen > rica 12% 12% 50 9% Jan 12% Mar 
Southern Pacific Co. .____._________ 21% 19% 213 3.431 16 Jan 2134 Mar Devonian Oil ---~------_-----------10 -- 15% 17 187 15 Jan 17 Mar 
Standard ou Co of Re cane eur raat 34 5 32% 34 wn 1,679 28% Jan 35 z Peb Duquesne Brewing a pain eterna 7 sone aa -- 11 11 100 8% Jan 11% Mar 
Sunray Oil Corp BO RP I eS I 1 3% 3% 3% 620 1% Jan 3% Mer Fort Pitt Brewing Sp ostneer ppeeran in ree arent ae eb an aa ea ie 1 -- 1% 1% 100 13% Jan 1% Mar 
i Superior Oil Co TERS Se TER SEG Ly aes ee 25 a6834 26834 50 53! Jan 55 Jan Harbison Walker Refrac aa hanna eins ao ebats ¥s -- 16% 17 159 13% Jan 17% Mar 
; Transamerica | RE SE ee “8 Te 8 2,049 6\a Jan Be Mar Koppers Co. pfd TEE 100 has 99 99 20 92 Jan 100 Mar 
{ Transcon & Western Air_----~------ 5 hod 19% 19% 146 1942 Mar 19% Mar 
Union Oi) of California 25 19% 185% 19% 6,583 15% Jan 19% Mar Loge Gter Gas — ~~ 4 ~~ “ie 7% 501 7. gen 7% Feb 
i Weber Shwese. & Fix. 1st pfd.__-__- + 418 18 «18° "100 416 Mar 18 Mar San Wineusatien tore patente tone 10 1 ee eae 5% Jan 7% Feb 
TS eg a laa ama a ee ic 1 yc eR NE CM Fad oo ear eee 4 c 60c 400 25c Jan 95c Mar 
i Mining Stocks— Pittsburgh Coal Co preferred______-_ 100 walig 44% 44% 10 37% Feb 44% Mar 
Alaska Juneau Gold Mining Co_-_-~- 10 Be 4% 4% 150 3% Jan 4% Mar Pittsburgh Forgings ~~... ..--------- 1 A 11% 12 60 9% Jan 12. Mar 
Unlisted Stocks— Pittsburgh Oil & Gas____...__-----.- 5 1% 1% 1% 50 1% Feb 1% Jan 
ict. ak week nl eee Ce Hoey ndaguag So ge mE a | 6 ee ee ee 
american Tel & Tei Co——-_-----i0n 0142" 139% 142 680 131% Feb 14294 Mar Piftsbargh @teel Foundry common___- i: aaa o35. «3M gan’ 8% Mar 
tan Genser Snot epee wanas+-- 4 ,, 237% 037% 10 32% Jan 34% Jan haere ou & ages henner apenae ee x3 - a? 900 3a ce 3M Mar 
4 a ; ee ing A 5 A 20% rt — = gts = “eS — United States Glass common_..--_--- 1 hay 55e 55¢ 100 55c Mar 55c Mar 
steht ‘Topeka & & Fe Ry_--100 sat oan 8 a3 sy one a” — as Hs ~ ned Westinghouse Air Brake_...__..-_--- , 21% 20% 21% 488 15% Jan 21% Mar 
Aviation Corp (The) (Del)-.~-..«---- 3 $4 54e «65% 744 3% Jan 5% Mar 
~ nent 6 Err gga Works vt c__--- 2 i we sooty 50 12% Feb 16 . Mar L " Li U 
Barnsdall Oil Co____._...___-_____-- A a 16% 245 13. Jan 16% Mar nd +; 
Bendix Aviation Corp.___..--.~-----~ 5 wh a38 39% Oe. <. eee”: tegen enn St. oulis isted and nlisted Secur iti s 
jae oe — . a65% ment oar 450 6148 Feb 61% Feb e 
“Warner Corp ......._---..--...- oat a313% 4 35 2934 Feb 29%4 Feb 
H ©Canadian Pacific Ry Co------------ me 84 8% 225 6% Jan 814 Mar EDWARD D JONES & Co 
Caterpillar Tractor Co.._....-.--.---- a47%  a46% 47% 115 42% Jan 443, Feb a s 
H Columbia Gas & Elec Corp.___.----- ° 3 2% 3 385 Jan 3% Feb Established 1922 
4 Commercial Solvets Corp______-.--- B= ose 135 135 375 9% Jan 135, FP . 
; Commonwealth Edison common--_-_--- 25 a23% 235, 56 2254 Jan 2435 Feb FOE: TERR: as hg: ESE 
i Cons Vultee Aircraft___.-_.----_-___- bi 20%, 20% 489 20% Mar 20% Mar oni Members 
} Continental Motors Corp____--___---- 1 ot 5% 5% 350 4% Jan 55 Feb papi ee wer ed Phone 
Continental Oil Co. (Del.)-....._.---5 : a32 a32 60 29% Feb 29% Feb . x CEntral 7600 
] Chicago Stock Exch. Chicago Board of Trade Postal Long Distance 
so Corp. .—-_~--..--.----- : 9% at Pg = 7 Jan 9% Mar Associate Member Chicago Mercantile Exchange Bell Tek ty ve SL 693 
RR ca igallly Sl iE ea “ ‘4 ihe cake jai Metin New York Curb Exchange Associate 
i Electric Power & Light Corp._.._.--- ° : 3% 33 20 2 J 4 
; General Electric Co__---.-----.-----* . 3434 3434 377 31% Jan 36% Feb 
General Foods Corp-------~--------- : a37%4 a37% 20 35% Jan 35% Jan 
aie cas ikhaws Gory... i ee. Be ae 1 
| She = A 8 ie St. Louis Stock Exch 
: Int'l Nickel Co of Canada___-~._---~-~. < ae 3334 3334 175 3334 Feb 34% Pep 8 uls ange 
International Tel & Tel Corp_...---- wv 7% 1% 140 6% Jan 7% Mat March 20 to March 2 t e 
Kennecott Copper Corp___...._____--* 33% 33 33% 532 3 Jan 33% Mar are o March 26 both inclusive, compiled from official sales lists 
Libby McNeil & Libby common_-_____- 7 6%. 6% 65% 2,248 5% Jan 6% Mar Friday Week's Sales 
' Loew's Inc ...-......---..--.------ . 4 55 55 225 55 Mar 55 Mar wteous.. ‘ Last Range for Week 
McKesson GREASE S A ae i s saeik wih ‘a i wus ale Price Pri ae Shares er Since ae 1 
‘ mtgomery Ward & Co_.___..._...- . ~ 38 Ye Feb . 38 Mar 
]} Mountain City Copper Go----Se Pa RIM po wei ee American Investment common___.-~- 1 6 6° 6 1,006 5% Jan 7% Jan 
New York Central RR-......._.____ 147 13% 14% 1.616 10% Jan 14% Ma Brown Shoe common-_——--—-------— 4 37 35037 60 31 Jan 37% Feb 
North American Aviation Inc_------- 1 13% «© 1aae 1396 ‘508 += «103» Jan 133% Mar pie aan BRE an. puepeeenpnmne * Re mie we 4 = =. = ae 
North American Company ......~~. ° ae 12% 12% 425 10% Jan 13% Mer Century Electric Co.----~-.~--~.-~-- 10 5% 5 5% 235 3% Jan 5% Mar 
SRS en * al6} al6%2 al6% 100 stan is Peb Coca-Cola Bottling common-......--l = 19% 18% 19% 406 17% Jan 21 Feb 
Packard Motor Car Co__._.____.______. ° 4 4\e 1.200 2% Jan 4% Mar Ely & Walker Dry Goods Sp Re Bi 25% 25% 200 23. +1Jan 26 «Jan 
Paramount Pictures, Inc......._____- 1 a23% ai % 233% ‘137 15% Jan 195, Sar Emerson Electric common __-----~--- 7 6 7 105 Feb 7 Mar 
Pennsyivania RR Co....___.__.____ 50s. 30 30. «30 275 agg 30. M Falstaff Brew common___------------ i = 8% 8% 250 7% Jan 8% Mar 
Pure oul Go... met Ma al4% 15% 178 12% Jan 135% Feb ae meas Brick Some ---109 35¢ 35c 35c 100 . 20¢ Jan 40c Feb 
dio Corporation of America_____-_- BX: Fe: 1% 8 687 7 referred —-—-~.~--~~~-~~-~---~- -- 5¥2. 5%, 100 3% Jan 6. Feb 
Republic Steel Corp © i7% 419% 17% 365 14% Jan ite ae International Shoe common _.__--.-- ° 338% 23 %% 85 28% Jan 33% Mar 
buck & Co ° a68 a645% 68 161 5934 Jan 6442 Mar K h 0 ferred Pa 
Geeesecreewem Gc Att en Gir | Reape mera maee meter OUR UR eS 
Standard Brands Ine----------> “6% 0% Ose 1,387 «ata Jan = 63h Mee Landis Machine Com.——------------28.. -- 1010 23 9 Jan = 10 Mar 
Standard Oil of Ind capital__. 25 a30% 31 61 28% Feb 3134 M cQuay-Norris common ---------~--- - -- 43 43 125 38 Jan 43 Mar 
owes ares 7 ar 
Standard Oi! Co (New Jersey)___-__ 25 a50% 249% 50% 166 47. San 5034 Mar Mo Portland Cement common____-__ 25 ~s ae. 88 10 12% Jan 15% Mar 
Studebaker Corp _.- 1 10% 934 10% 595 5% Jan 10% Mar Nationa! Bearing Metals common---_-_- aa 13% 13% 50 11 Jan 13% Mar 
uperior Oil Corp (Del)_......_--__ 1 wi 3 
Swift & Company a 25 a25V% ite aa ao ac Ard ae Den National Candy common---__---.--~--- ¥ -- 18 18 223 14% Jan 20 Mar 
Texas Corp (The)... 25 a47% 246% 47% 76 ane Jan 46 Pep pad ag ene Serv class A common_-_-1 at 10 10 43 8% Jan 10 Mar 
e ater Assoc Oil Co__...._____ 3 5 3 ullin eel common.............-.- arr 10 10 250 7% Jan 10% Mar 
Union Carbide & Carbon a = ae oe |e 9% Jan 13% Mar Sterling Alum common__--..--.._-~. aa 8% 8% 120 6% Jan 8% Mar 
United Aircraft Corp... 5 a34% 034 35 95 27% Jan 34% Mat Stix Baer & Puller common_-_-___-- 10 7% 7% 7% 100 64% Feb 7% Mar 
United Air Lines Transport... pa 3 . 7 > Wagner Electric common--___--~--~~~- 15 28 27% 28 351 24% Jan 28 Mar 
IG in des sn cate 5 a2234 a22 22 145 18% Jan 2243 Mar 
U. 8. Steel Corp.. ude on * 65% 55% 55% 536 448 «= Jan 5534 Mar Bonds— 
Westinghouse i agen ht eb sinen aa 12 11%4 12% 475 733 Jan 1244 Mar St Louis Car 6s extd__.._...._--_.1945 85 85 85 $2,000 85 Mar 85 Mar 
Willys-Overland Moto F aoe Bee ee 50 wes ash% 90 45 82 Jan 82 Jan St L Pub Serv ist mortgage 5s__.__1959 nits 91%, 91% 3,200 9042 Feb 92. Mar 
ck cg EO 1 - 45, 51% 718 212 Jan 5% Mar 25-year conv income__.__....._1964 64 59% G4 46,000 53 Jan 64 Mar 
Woolworth (F W) Co 10 : s 
EAS ER gy Te a35 a34% 355% 364 ee ae sii cso il Scullin Steel 3s._.._....--.-.-.-- 1941 90 90 90 1,000 85 Feb 90 Mar 










































































For foctnotes see page 1171. 
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CANADIAN MARKETS -- Listed and Unlisted 





Montreal Stock Exchange 


March 20 to March 26 both inclusive, compiled from official sales lists 





STOCKS— 

Par, 
Agnew-Surpass Shoe Stores com Sungcatl *. 
Algoma Steel i gompuon (EPL TS Ree Sees 4 
Aluminium Ltd_ ----=*5 
Aluminum Co of ahada. pid__ = 50; 
Asbestos Corp... manne 
Associated Breweries common __._--- ¢; 


Co of of Canada_-----100: 
Brazilian T L & P.. 


Bathurst Power & Paper A.....-.--.-* 
Bell Telephone 





— eee ee ee eK ee eee % 
British Columbia Power Corp A----_- *., 
Cle Oe oa. ee hae... +; 
Building Products TE Re | 
Bulolo Gold Dredging -- scaldinela sy 5,00, 
Canada Cement common--_.._-_-~-~~ 2 
Preferred oS bans ann - smear -~ 208} 
Canada Forgings class Au ......---- “ 
Canada’ North: Power \Corp._...-.-..*; 
Canada Steamship. common=—.—-—-~—. =} 
5% preferred 56; 
Canadian common... ..>....% 
Canadian Car & Foundry cammon___—*} 
7% participating preferred —.-— 
Canadian Celanese common _- ~~~ bd 
RE OS aka oF Tees Le e 
Canadian verters Co Ltd_._..___ 100° 
Canadian Industrial class A. ** 
Re Oe eee. adoeninas-- y 
Canadian Locomotive -......_-~-~-~~-~ . 
Canadian Pacific Rallway Rea SS ES AS 25° 
Cockshutt SON totaal EE Rae 
Sencsianeéa Woe Mining & Smeiting------d 


Consumers Glass 
Distillers 


common... bd 
Dominion Bridge ..~....-~.....-----~-~. ° 
Dominion Coal preferred___._.....~-~- 25. 
Dominion Glass common... _____~_- ._100 
Dominion Stee] & Coal B.......--.. 25 
Dominion Stores, Ltd...__._---.-_--.-- bd 


Dominion Tar & Chemical common-___* 





PRORISIGS oC cncinnscss ~- che. 10 
Dominion Textile common_..___-___- ba 

ERR Tae oc ns Ra 100 
Dryden Paper ........-~-- ibee biswaad e 
Masters. Dairies - ik 5 ecw. =. a? 
Bisetrotux Corp  ....2~~~-.s.._--.1.00 
English Electric class ETRE 
Foundation Co of Canada__......_-.- ° 
Gatineau Power common __._..._---.* 

SS. preterven. <4... - <4. --- 100 
General Stee! Wares common ___-_____ ° 

a i decal 100 
Gurd (iCharles}) common________--.--* 
Gypsum, Lime & Alabastine_.__..._-~-. ° 
Hamilton Bridge ig 
Hollinger Gold Mines_.........--~~-- 5 
Howard Smith Paper common--_.-_--- s 

BI iti ae ee 100 
Hudson Bay Mining................. ° 
2 ip” ° 


Imperial Tobacco of Can common_._5 

International Bronze common-_-.-_~_. 
Preferred 

International Nickel of Canada com__* 


International Petroleum Co Ltd... _* 
International Power preferred___._100 
Jamaica Public Service preferred__100 
Lake of the Woeds common..-__- ~~~ ° 
ONE: aici tiitiern mnnhighiniptieem meme bd 
McColi-Frontenac Oil ~..........---~-~ ° 
Montreal Cottons preferred__..... ..100 
Mont Light Heat & Power Cons...__.* 
Murphy Paint Co common-.___ am _.* 
National Brewertes common.._iul___* 
»Preferred ~n oth... ---- ----+- Lal - 25 
National Steel Car Corp._..._-u 1 
Nortanda Mines Ltd... e:, 
Ogilvie Flour Mills common._......~ e 
Ottawa L H & Power common-_-__- 100 
Power Corp of Canad_.......-...~.- . ® 
Price Bros & Co Ltd common.____.._ ° 
Quebec Power ..-—<<-...--2 2 5...--- ad 
Rolland Paper preferred__.__..___-- 100 
St Lawrence Corp common.......... ° 
Class A preferred... 50 
St. Lawrence Paper preferred___.~- 100 
Shawinigan Water & Power.....-~-~-- ° 
Sherwin Williams of Canada com-_-_-_* 
Southern Canada Power._.........-. * 
Steel Co of Canada preferred.___--~- 25 
Twin City Rapid Transit com____-_- ee, 
United Steel Corp-......-...---.. 


Wabaseo Cotton... -.--.4....-.-- 


Western Grocers Ltd preferred----100 

Winnipeg Electric class A........-.--. 
Class -* Pe Seg pate em. Ra ee oe 
POE snditetinciengiccnimaliianiun 100 
Banks— 

Commerce (Canadian Bank of)_.__.100 

Montreal (Bank of)_..-...--...---. 100 

Royal Bank of Canada-....__._-~-. 100 


Canadian Funds - 


Range for Week 
of Prices Shares 


Friday Week's 
Last 
/Sale Price 
Low High 
im 13 13 
838 8% 8% 
133 122; 133 
101% 101. 101% 
23% 22 23% 
‘cnet 154% 15% 
12% 12% 13% 
14542 145% 147% 
16% 15% 16% 
2642 26 2642 
342 3% 3% 
13% 13% 14 
13 13 13 
ts 4%2 4% 
rr eS ee 
22 2 
6% 6% 6% 
il 10% il 
34 33 34 
aye 33 33, 
812 8% 8% 
28% 28 28% 
32 314% 32% 
mee 22% 22% 
25 24% 25. 
pam 4 4M% 
4% a 4% 
ei “14 14% 
93% 9 942 
aki 9%, 9% 
43% 42% 43% 
27% 27% 28% 
27338 27 2742 
pers 26% 26% 
13% 13 13% 
¥ 122 122 
9 8% y 
ae ™ %% 
7 6 2 
ae 96 96 
80 80 80 
15342 153'2 153% 
6% € 638 
"34 75c T5c 
7 7 7 
sd, 5 5 
15 14% 15 
8% 8% 8% 
wh 83 83 
8% 8 8% 
a 101% 101% 
5% 548 S42 
resid 5% 5% 
“ 5 5 
e 9.25 9.50 
12% 12 13 
pean 101% 101% 
31% 29%2 31% 
12% 12% 12% 
siti 10%% 10% 
7" 10 10 
ie 205% 205s 
38 37 38 
18% 17% 18% 
a 99 100 
101 101 
sae 22 22% 
6% 658 7 
~~ 6% 6% 
122 122 
25% 25 254 
is 12 12 
28% 27% 28% 
38 38 38 
45'4 44% 45% 
46 '2 43 46'2 
24 24 24% 
ry 7 1M 
7% 71% TT% 
11% 1042 1% 
15 14 15 
92 92 92 
1.85 1.75 1.90 
12% 12% 12% 
35% 35% 35% 
16% 16% 17 
14% 14% 14% 
10% 10% 10% 
‘ 72% 12% 
oa 642 6% 
joi 45% 4% 
ne 48 4842 
120 120. 120 
3 2% 3 
2% 2% 3 
34 34 34 
ae 133 133 
160 160 160 
13842 138 1384 


Sales 


15 
125 
1,138 
692 
706 
210 
760 
136 
3,229 
211 
50 
305 
60 


_325 
35 
50 

150 
1,862 
515 
35 
490 
190 
360 
250 
60 
100 
475 


90 
2,925 
160 


16 
156 
29 


Range Since January 1 


Low 
lite Jan 

8% Mar 
105 4%, Jan 
100% Feb 
21% Jan 
15 Jan 
12% Mar 
141 Jan 
14% Jan 
23% Jan 

2 Jan 
13. Mar 
11%. Feb 


44% Jan 
92 Jan 
20° ~Feb 
6% Feb 
9 Jan 
31% Jan 

, Jan 
7% Jan 
27% Jan 
27% Jan 
22 Mar 
17% Jan 
3% Jan 
Jan 
12 Jan 
Feb 


Jan 
Jan 
Mar 
Jan 
Jan 
Jan 
Mar 
Jan 
Jan 

6 Mar 
93 Jan 
Jan 
Feb 
Feb 
c Jan 
Jan 
Jan 
Feb 


Jan 
79 Jan 
8 Jan 
94 Jan 
Jan 
Jan 
Jan 
Jan 
12 Jan 
Jan 
27 Feb 
12 Jan 
10% Mar 
10 Feb 
20% Mar 
33 Jan 
17 Jan 
98 Jan 
101 Mar 
i9 Jan 

5% Jan 
6% Jan 
120% Mar 
2412 Jan 
11% Mar 
26 Jan 
36% Jan 
38 Jan 
40 Jan 
22%2 Jan 
642 Jan 


6 Jan 
9% Jan 
14 Jan 
92 Feb 
1.75 Jan 
11% Feb 
3242 Feb 
16% Mar 
13% Mar 
104% Mar 
66%4 Jan 
6% Feb 
4% Jan 
48 Mar 
120 Mar 
2% Jan 
2% Feb 
21 Jan 


Jan 
Jan 
Jan 


129 
147 
132 


High 
14 Feb 
9% Jan 
133 Mar 
Feb 


5 Jan 
15. Feb 
9% Mar 
10%. Mar 
43% Jan 
28% Mar 
29% Feb 
27. Jan 
13% Mar 
123. Mar 
10% Jan 
8'2 Feb 
7% Mar 
96 Mar 
80 Jan 
153% Mar 
7 # =Mar 
1.30 Feb 
7% Mar 
5% Feb 
15% Jan 


8% Mar 
86 Feb 
9 Feb 
101% Mar 
5% Feb 
5% Jan 
5% Jan 
9.50 Jan 
13% Feb 
101%2 Mar 
31% Mar 
13% Feb 
12% Jan 
12 Jan 
23 Feb 
39% Jan 
18% Feb 
110 Jan 
102 Feb 
2342 Jan 
7 Mar 
7¥e Feb 
122 Mar 
28 Mar 
12 Mar 
28% Mar 
39 Feb 
4734 Feb 
46% Mar 
25% Feb 
7% Mar 


8% Feb .- 


11% Feb 
15% Jan 
92 Feb 
23@. Feb 
13% Jan 
37% Feb 
18% Jan 
15 Jan 
11% Jan 
72% Mar 
5% Feb 
5 Feb 
51 Jan 
120 Mar 
3% Feb 
3% Feb 
42% Feb 


135 
160 
140 


Mar 
Mar 
Jan 








Monireal Curb Market 


Canadian Funds 


March 20 te March 26 both inclusive, compiled from official sales lists 





Friday Week's Sales 
* Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 

Abitibi Power & Paper common_—..._* nt 75e 80c 325 65c Jan 1.00 Jan 

6%. preferred... 0.0 100 6% 646 6% . 670 FI4 Fon R% Feb 
Bathurst Power & Paper class B____- = 2% 2% 2% 50 2% Feb 3% Jan) 
Beauharnois Power Corp Ltd__--__--. ad noe 10 10% 326 95, Jan 10% Mar 
Belding-Corticelli Ltd common _-_-_-_-_ 100 ont 81 81 10 80 Jan 83 = Feb» 
Brewers & Dist of Vancouver Ltd____5 ark 5% 5% 2 5% Feb 5% Mar: 
British American Oil Co Ltd__.____- bd ue 19% 19% 290 17% Jon 19%4 Mar 
British Columbia Packers Ltd... ° oy 16 16 1 16 Mar 19 Jan 
Canada Bud Breweries, Ltd..._.____ 94 ake 8% 8% 45 3 Jan 8% Mer 
Canada & Dominion Sugar Co___-___ e 18 17% 18% 597 1734 Mar 19% Feb 
Canada Malting Co Ltd___.._______- be 39 39 39 5 36% Jan 39% Jan 
Canada Northern Power 7% pfd___100 kon 85 85 30 85 Jan 90 Jan 
Canada Vinegars _Ltd........._._____ ? oe 8% 8% 10 6% Jan 8% Mar 
Canada Wire & Cable 642% pfd___100 .. 107% 107% 12 107'% Jan 108 Feb 
Canadian Breweries Ltd common-_---_-_ bd 1.85 1.80 1.85 875 1.45 Jan 2% Feb 

PRR OUIUE . erie tedden iepapone dud bd 33 32% 33 460 27% Jan 33 Mar 
Canadian General Investments Ltd___* 8% 8% 8% 120 834 Mar 8% Mar 


‘STOCKS— 

Par 

Canadian Industries Ltd class B__.... ° 
7% cumulative preferred_.__._-_- 100 
Canadian Marconi Co_ -........--.- 1 
Canadian Vickers Ltd. ............. ° 
7% cumulative preferred.__..... 100 
Canadian Westinghouse Co Ltd__--_- ° 


Commercial Alcohols Ltd common__--_* 
Consolidated Paper Corp Ltd... ~- ad 
Domimen Oilcloth & Linol Co Ltd___* 

a 


Dominion Square Corp._.........--.- 
Dominion Woollens common.__ _-_-_-~-- 





Donnacona Paper Co Ltd__.-.-....._* 
Eastern Dairies Ltd. 7% preferred._100 
Fairchild Aircraft Limited__..._. - 5.00 
Fanny Farmer Candy Shops....._.~-- 1 
Wiest Aboraft 146...........i...-- ° 
Pord Motor of Canada Ltd A-_......-. . 
Fraser age a9 Ltd common___.-_- ; 

Vot. Seen 
International  Diiiitien Corp class A_..* 

CONOG Th sahic es aki. scddvintindthiccncoen 1 
Lake St John Puper & Power___-.... ® 
MacLaren Power & Paper Co........ 
Maritime Tel. & Tel 7% pfd_....---~- 10 
Massey-Harris Co Ltd 5% pfd_._ 100 
McColl-Frontenac Oil 6% pfd__..- 100 
Melchers Distilleries Ltd preferred___10 
Mitchell, Robert Co Ltd_.........--- ° 
Moore Corporation Ltd__..-...._---- ° 
Provincial Transport Co__......__ ~~~ ° 
Reliance Grain sie Ltd common __-_-__ : 


Preferred 
Southern Canada Power 6% pfd____100 
Thrift Stores. 64% % ist preferred.__.25 
United Corporations__...........--.~- 


Walkerville Brewery Limited-...____- ° 

Walker-Gooderham & Worts com--__- ® 
OD pewerres ua sd. Ack we * 
Mines— 

Aldermac Copper Corp Ltd ° 





Canadian Malartic Gold Mines Ltd___* 
Cartier-Malartic Gold Mines Ltd_-.__1 


Dome Mines Ltd_--_...-------+.-.-- LS 
Eldorado Gold Mines Ltd... ...--~- 1.00 
Frankcoeur Gold Mines Ltd._-.-.-_-~- * 
J-M Consolidated Gold Mines Ltd__1.00 
Joliet-Quebec Mines Ltd__-.__.. ~~. 1 
Kerr Addison Gold Mines Ltd__-_----- 1 
Lamaque Gold Mines Ltd___-__---.__* 
Leitch Gold Mines Ltd. .....------ 1 
Madsen Red Lake Gold Mines_______-_ 1 
Malartic Goldfields ......-...--..--- 1 
Normetal Mining Corp Ltd__.-_-_.--.* 
O’Brien Gold Mines Ltd___--_-----___ 1 
Ge San 2 Ra elt 
Pato Cons Gold Dredging Ltd Sip pennaicce 0 1 
Perron Gold Mines Ltd __--___ ~~~ 1 
Pioneer Gold Mines of Britich Col___.1 
Preston East Dome Mines Ltd__.---~-- 1 
Sherritt-Gordon Mines Ltd__-....- ~-_ 1 
Siscoe Gold Mines Ltd___._______-___ 1 
Sullivan Consolidated Mines Ltd__--1 
Wood Cadillac Mings Ltd. .-._ 1.00 
Wright Hargreaves Mines Ltd____-~-- . 
Oils— 
Cemenk Gl. TA a oki eee 1 
eee. Ge Sb Ses nnn nanenwen ° 


maresee OF Ce Bid. 2 o.oo eS” 


F ey aa 
Sale Price of Prices 
Low High 
162 162 165 
— 165 165 
1.85 1.65 1.90 
sie 4% 4% 
re 38% 38% 
pao 44 44 
2% 2% 2% 
3% 3 3% 
27 27 27 
ea 1.75 1.75 
4% 4% 4% 
4aM% 3% 84% 
nit 22 22% 
3% 3 3% 
21% 21% 21% 
om 3% 3% 
-~ 21% 22 
- 12% 18% 
15 15 15 
pes 5% 5% 
deci 20¢ 20c¢ 
11 10 11 
17% 17% 17% 
17% 17% 17% 
162 16% 16%- 
wks 99 100 
pa 6 6 
hi 17 17% 
a 46% 46% 
Sis 5% 5% 
jes 22% 23 
on 92 92 
aes 102 103% 
18 18 . 
Tal 9 
Sine 1.25 1. 28 
La 49% 49% 
was 20 20 
lle lle 12¢ 
ps 40c 40c 
o- lc le 
er 21 21 
95¢c 95c 95c 
oeh 23c 23¢ 
vey we ec 
oa 24ec 2%c 
bah 6.00 6.00 
4.35 4.35 4.35 
‘eos 8le 8lc 
oH 1.17 1.18 
1.75 1.75 1.78 
bie 88c 88c 
pm 60c 60c 
ek 8c 8c 
Ls 2.15 2.15 
90c 90c¢ 90c 
1.65 1.65 1.65 
hi 1.84 1.85 
ree 87c 8c 
40c 40c 42c 
70¢ 68ce 70c 
aioe le le 
ichegn 3.30 3.30 
25¢ 25ce . 25c 
3.25 3.10 3.25 
ae 23% 23% 


Sales 


for Week 
Shares 


Range Since January 1 


19% Jan 


lle Jan 
40c Mar 
le Feb 


1.67 Mar 
78c Jan 


65c Jan 
8c Mar 


2.60 Jan 


25c Feb 
2.66 Jan 
21% Jan 


we oe 
# ge" 338 


ose Ros Soasaren 
FFF FeSEe 


“38 


Peas 
eFzag gbeibagieigs§2zdi §22522 


gure 
E277? 


8lc Mar 


719c Feb 
11%c Jan 
2.40 Feb 
1.04 Jan 
1.65 Mar 








Toronto Stock Exchange 


sTOCKS— 

Par 

Abitibi Power & Paper Co common-__* 
re ee as 100 
ee eee Se ne bg 
Aldermac Copper Corp__._.___-__--_ ° 
Algoma Steel Corp. Ltd..._..._._-___- bd 
SNE sic ee 100 
Aluminium Ltd common__-____._____- * 
Aluminum Co. of Canada 5% _ 100 
Amm Gold Mines Ltd_-.--.-._.. -- 1 
NI ono soot sing ermcheines ° 
Anglo-Huronian —.__._.-~...-....--- ° 
I teste Sim your cheat pikeauenaiianle bd 
Aunor Gold Mines Ltd_. ~~... 1 
IE NG oie i ene eal 1 
Bankfield Cons Mines Ltd___...... 1 
Bank of Montreal______-___-__..__ 100 
Bank of Nova Scotia_._-.._.-..___- 100 
Bank of Toronto__._..____....___- 100 
Barkers Bread preferred__.__________ 50 
Base Metals Mining.._.-.......--_- Ph 
Bathurst Power class A__.__...~_-_--_ bd 
Bear Exploration & Radium ___...__- 1 
Beattie Gold Mines__.........._.._-_ 1 
Beatty Bros class A___......-._----- ° 
ee I 100 
Bell Teiephone of Canada _________ 4uu 
a RRR RRS LL ae 5 
Bidgood Kirkland Gold__.-_-._..--_- 1 
Blue Ritbon Corp Ltd common_-_-___-_* 
Bobjo Mines Ltd__..____--......._._ 1 
Bonetal Gold Mines_._..........-.__ 1 
Bralorne Mines, Ltd_.............-- ° 
Brantford Cordage preferred_._.___-_ 25 
srazilian Traction Light & Pwr cem-__* 
British American Oil_.......-...____ e 
British Columbia Power class A___._- ° 
British Dominion Oijl..............__ ° 
Broulan Porcupine Mines, Ltd... __- 1 
Brown Oil Corp common ____ ...._--- ° 
Buffalo Ankerite Gold Mines__.__ ~~ e 
Buffalo Cdn. Gold Mines__._..______ bd 
Building Products Ltd_.._.._._._____ ° 
Burlington Steel Co common ____..-- bd 
Calgary & Edmonton Corp Ltd____-_--_ bd 
GCampens Ol Regu. Soar. ok 1 
Canada Bread common_<.._.._______ bd 
Canada Cement common __.......____ be 
Preneeree oe ee 100 
Canada Crushed Stone __.___...______. * 
Canada Cycle & Motor Co Ltd______100 


Canada Foundry & Forging class A___* 


Canada Malting Co Ltd__...______.__ S 
Canada Packers Ltd._...._.-._.__ be 
Can Permanent Mortgage__._..__-___ 100 


Canadian Funds 
March 20 to March 26 both inclusive, compiled from official sales lists 


Friday 
Last 
Sale Price 


6% 
lle 
10c 

Be 


Week’s 
Range 
of Prices 
Low High 
75c 80c 
6% 6% 
lle 11%c 
10¢ 12¢c 
B'e2 8% 
83 83 
122% 131% 
101% 1015 
1%c 1%e 
54c 54c 
3.65 4.00 
35c 38c 
1.47 1.55 
9c 10c 
4%c 4%c 
160 160 
250 256 
245 245 
21% 1% 
8'ec 9c 
12 13% 
16c 18¢ 
78c 79¢ 
17 17% 
111% 1115 
145 147 
10 10 
14%ec 16¢e 
5% 5% 
9%c 10¢ 
10%c Ile 
9.00 9.20 
25 25 
15% 16% 
19 19% 
2642 26% 
24 26 
47c 50c 
Bc 8%ec 
1,90 2.10 
3%c 3%c 
13% 14 
9% 10% 
1.36 1.43 
23c 24c 
3% 3% 
4% 4% 
93% 94 
5 5 
105 105 
22 22 
38 39 
87 87 
133° 135 


Sales 
for Week 
Shares 


200 
1,075 


6,550 


10 


34 


Range Since Janvary 1 


Low 


70c Jan 
5 Jan 
6c Jan 
Sc Jan 
Feb 
81 Feb 
Jan 
Feb 
le Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
4%c Mar 
Jan 
Jan 
Feb 
21 Feb 
Jan 
12 Mar 
Jan 
Jan 


15 Jan 
Jan 
Jan 
Jan 
9%¢ Jan 
4% Feb 
8c Jan 
9'ec Jan 
7.40 Jan 
23% 
14% 
17% 
23 4% 
195% 
46c 
4%c 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
1.60 Jan 
3%ec Jan 
i. Mar 
9% Jan 


1.15 Jan 
2le -Jan 
3 Jan 
4% Jan 
92 Jan 
5 Mar 
195 Mar 
21% Jan 
36% Feb 
79'2 Jan 
124 Jan 


High 
1.00 Feb 
8% Feb 
l4c Feb 


18 Mar 
111% Mar 
150 Jan 
10 Mar 

l7c Mar 

5% Mar 

12c Mar 

l4c Feb 

9.20 Mar 
25% Feb 

16% Jan 
19% Mar 
27 Feb 


10% Mar 


1.61 Feb 
32c Feb 
4 Mar 
5%4 Jan 
95 Feb 
5 Mar 
106 Feb 
24% Mar 
39'2 Feb 
8854 Feb 
140 Feb 











For footnotes see page 1171. 
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CANA 
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oye secu ee 4 Week's Sales 
aidirice itd ‘sane 
Can Par ares 
Sere : a common.__.------ e +1 Low High bs san Since January 1 Friday Week’ 
i Ls... 50 34 10% 11 1,852 37 ve High STOCKS— Last hades Sales 
Canadian Bakeries c : ~ EER 911 ee 11 Feb Sale Price of Prices aoe Wook 
a. eT ale A 4 20 100 = « Jan 35% Mar McColl Fronten Par L Ghave Range Si 
wens Bank of Commerc ~--~-100 : 75 a” 60 2t ~— 24 Jan Preferred ac Oil common--__--_- - *. 6Y, ow High Lo nee January 1 
ae Rrewerins amaeres ----100 138 132 133 ar aes a2’ Bev Malmiyre Porcupine Mines.....<. co Ei RB ag «| 94 ‘ at High 
cot Gis: Raga 7 ° 2 Fe nzie ES ET Ee TT 2 ty 
OS a, A OT aa aE g iy 1.70. 1.80 340 129s Jan 140 M 2 McLellan Red Lake Mines__..._.__- : 5342 52 54 180 92% Jan 7% Feb 
5% pl Canners common . 1 | oe 172 1.35 Jan oy owed McVittie cae Mines__ : 89c She S8c seis 2 a se Mar 
prefe acre Bi 28 va ¥e raham Mi (I ai rR aR. 14% .900 M 
Convertible oo a a aa 20 By, BM 30 cri Jan 33 Feb MeWatters Gold ho mt 1 ” l¥ec lec 1.500 83c Jan 99c wr 
Canadian Car oe 6 . L wwe aa 20% 30 a Jan 9 Feb Mining Corp of Taake -------------* 5c 5c 1,500 _ Jan 2'ac ab 
Prefer io Ltd com___-_* = % 11% Jan Monarch K a * aie o x lde 14c : c Mar uate 
Po MRS geo eon ama  fer*e 130... 30% Sam i ie w Prefered oon GoLtd common 8 3 CSS 590 11g Jan 18 sant 
ogrreferted ————---—- a * 32% $i 32% oo aaa meat 9% Jan oe pela primey Mines ___ 100 * ae 2 Pronto on 1:80 Peb 
Sie edinerial "Aiccnsi. eines meeccomnt 135 135 “138 65 27% Jan 33 Mar aeeravenl Ligh Geek: & Power Lie Be Ble = 4.625 Me San 10 Mar 
Cana cohol class A". > 6 15% 16 133 Feb ar Natl 0° Rea aera 25 25 25% ‘ 28c Jan é ar 
dian Locomotive ~~~ ----- wee ro ek. ae 195 15, Jan ae aes Cnenenes i - ~oe  ee  O 46". 420 24% Jan tsa 
— " a e oi ~via : 44) an 
Canadian Malartic Gold__ ae 14 35 = a dan 5 Jan National Petroleum Co 20 8 8% 1,429 6 + Jan 46%4 Mar 
Litas ha as... 8 . 38 Jan 15 FP Natl. Sewer Pipe C rp Ltd 25c 27 27 35 dan 81> M 
Canadian Wallpaper Mig Lid class B_ a | 8 ae 4,850 36 4 ima <i ee oe Lass... See 27, Mar 
Gaal teethewe Stines ste sg ean ge = 56c Feb pn nar fiery “ong Sct Tae in Teen po ie 8c Mar 
“Gong ae seemmnaman 15 : 10 > 9%, Mar nes Ey Sear --------5 1.07 2 70 15 Feb 
Gamtsnl Porcupine eee 1 A es a a ae Norgold Mines ig oT . a 8 ee oe 38 dan BL Feb 
‘Chesterville search Ret RS 8G ESE -- 8c "8c 4,425 1.00 Jan 75e Mar North Mining Cofp Ltd... y i 3%¥ec 3h y: 3,239 40 Jan 1.45 Feb 
Chromium Mining, _ ke Gold Mines_-1 126 12¢ 12%ec Py Tec Jan ar = ern Empire Mines Co. 1 ee 85c 91c ll = 2%ac Jan rae peed 
Cochenour Smel rd 70¢ 68 , 10%c 5 — 2. (622 75 c Mar 
Gakaee tow te eee =a a se amie Bo O'Brien Gold Mines... 00 2.00 622 Te Jan 1.04 Fel 
Gaokshutt Plow :Co__.——----——------ ~ 90¢ 87c 90c 2.30 Mar b Onta ok SEER SRR 63¢ 62c 63 ; ar 
(he CSOs oqpagenimam 10 : 5,800 2.65 Jan rio Nickel Co san-----~? 1 ic 2,600 . 
Coniagas Mines Ltd. . 9%. 8610 155 75¢ Jan 98c Ma Pacaita Oils Ltd a ee 1 cate l4¢ :15¢ 5.200 62c Jan "3c J 
op Maas See - 16c 16c 10 9% Jan 10 r Page-Herse ---es---------- * 4-4 Bc 9%C 69,6 Sec Jan 9c med 
Coniaurum Mines 80c 80c 85c ois léc Mar 20c. — Pamour ae | ES Tae 6 “ac 5%%ec 6'4c ig 8c Mar MMe J 
Geteunme | Minse._.__-------——----- Sue a : 80c Mar oo Pertanen Malar Mines Litd__.____.* 9 95 SS Se Bor 
Gonsumers Gas (Toronto)____...__.10 5 Yy 92¢ 1.02 6 . Paymaste WELL crc ins opal 60c 6ic 88 Jan 95 
Coamos s (Toronto ) 43 \e 42% 43% 880 85e J r Cons Mines Ltd 1 a 2% rf 2,608 5ic J Mar 
Imperial Mills___--_--____- 100-124 .: aa 144d 9 1.20 Mar Vt elt aa 1 184 c 2%e 500 an 70c ‘Feb 
Dairy Corp common....____-.-____- 123 126 126 = va dap 4334 Peb Pickle-Crow Gold .3——------------- 1 oa 18¢ 18%2c 10,380 2c Jan 4%,c Feb 
ON See a a , 150 Ra 24 250 my dan 128 Jan uC iA SC... - ta 89¢ 90 1.850 He Mar 206 (Jan 
Delntte Mines Lae eS ie ne 26 38 i SE te corte te eee hutaucemee ee. A ae mod 1.05 Jan 
es Ltd_- SEE NaN AGAR 19¢ 8 ; 1% M Rouyn @eld- Mines... : . 4,215 . 190 Feb 
das ae | a ae 17e 19¢ 25 Feb ar Powe d- Mines 10044 100°. ear 1.25 Jan 
Denison Nickel Mines Lid —— = i MS bee 8c Boo Boe en 26 Mar Bower Dorp of: Canei——-—----- ee gis 1008.38 tabi Mar ae Mar 
Dome p—Seag common____* ote lec 3%ec b Pressed POSSESS EX “ 8 8 ; c ‘Mar ), 
te ————----=—— > ~- 27 27% 1,500 3%c Mar ‘G0c Mar wheat COR 1 : 70c 70c 15 / 6 Jan = dem 
Dominion. Bank ---.-.~- ee 23%, 21% 23% 375 25% Jan sie ton Sechen tebe ‘Dome ae 6 6% “ 1,000 58c. Jan 8 oe 
elmo speintaine 155 : 823 My Jan pee Mining mg 4 LIVES? 187 eae “ 
Dominion Foundries & Steel com wre 20 142% Jan 23% Mar Queenston _-____- +> -5--+---42 ee po oo 6% Feb 
“egabeaaaae © 221% 2 4 Jan 155% Feb aan int. 1 ee 1a ee 3.26 Mer 
Seniaien Stores. a ee. a. 75 DK Sn 6B sini aan dao 8 cin” Se se. a ee i 
@oeminion Tar & Chemical com. ___ ° 7s +e: 9 817 — Feb 108 — Riverside et. ho Pi eaincosieoele 9c 4c Mar Pec sag 
Dom ‘Woollens & SEO oo ore .* “oS so $4 Jan — > oo age Canada______- gem. coon ae 2,450 7c Reb 
thesis apace ae ix 225 63 8% Feb Royalite dda 100 138% 138% 2 10 «| 28 9c Mar 
Rast ‘Crest Oil. Go__------------- eteegatemmeed 11", ire Jan Hens Sureeeay Powter t i common io ae ae a ae eee ge 4 
OR EIT. Dh y . a - ipa 9 ‘ 
Bester Malar Whines ———-——-----—-4 we. 81800 fe" Jane Feb oy pera ag oP ae ab lea — 6 16 30 18 don 6 Mar 
ng Machine... 4 1.13 11 26 17,700 4\ 10c Mar San Antonic Goid “oe gem 50 12% 2 1,300 2 Mar 
on ea aa -* ee : 4 1.15 13,100 “in Jan l4c Feb Sand River Gold Mini Ltd__------- 1 2.90 12 12% 65 12 Jan 6 ‘Feb 
Electric Co of Canada class A___- 93c 86e 9 . 180 33% tae 1.30 Jan Scythes & Co pr Taos "i x. 1 = an 44,341 1.86 wee TP ‘Seb 
pase 5S 8c an Sen: L 3 J’ “ an 
Bquitable Life Insurance. ~ 96 28S Be Ban 20 dan Senator Rouyn, itd ——--—---- - 186 ee 500 2ixe Jan 2:90 Mar 
, 7 25 5 ‘2 Jan 2 Shee Power...------ . 21e 23 4c ‘2 Mar 14% 3 
eloonbsige Nickel ans 2-38 3 Se Se | eee a ie 
ee ee . 4 dan ; es... - f ‘ 2 Mar E * 
Redert) Kirkland — ia ct ee ae eee 100 3 as Simpeons, Limited cl preferred - EE dd A RRR oe ve 
S Va a P . ; 
lot aureratt td yi 20 Mara Bab Bae oie Bis ok 8 arte ot 
Gaakiseer Gaul anteee "RE aD 3% 33 500 2ec Jan 23 eb Preferred —-_____ a : 6 Oe 6% 30 «10 «Feb Sve Reb 
Gatin —aa 22 2134 29 100 3% Ja 4\ac Mar Siscoe Gold Mines- -----~-- 300 93 9234 2 13 3% J 11% "Mar 
5% eau ene Co common reas ae 22¢ 22¢ 23%. “ 74 1955 — 4°%4 Jan Sladen-Malartic ‘Mines YES RBS, 5 1 39c 39¢ > 62 86% Sie  B iey on 
nk praterred -——_------------- 100 an 8% Bie — 20c Jan kg 7 pent 8 aha. A ae er---- Si NT: . ome 34c 3c a 38c Mar one on 
Gillies s : ia 1 y ove M BN: aa ok : 6 29¢ } 
8 — Porcupine Mines ---* By ert 100 77 ‘ pond 842 Feb Standard Paving & Materials com___ = 4ioc ae _2¢ 7,500 1¥, -_ 45c Jan 
God's ratke nines Ltda + ai 2 TS os | gare Materials om yi age wise bie Gan aes Pet 
ayy ng ee pmmeeammaaeraae 22 5,000 9 M tandard Radio ___ -- a ’ . 1.000 Ie Feb 
Gold Eagle Min -<-==~ 1 e 22c 23c 3c Jan ar Sted adio Hew” 8 8 j 1.10 Jan 
Go SE le 27,633 12%c 4c Mar man Bros lid... __ ‘ 4% ‘ 200 ~ 1.75 Feb 
Sea tae i- Se 2 te ee Sere 5 SS SE. eS 
Goodyear Ti ng Co._-__. oo 4c 4'sc 300 2c Jan a ve PB se. ioe SaaS 68 67 69 200 17 Jan “ 
Preferred re & Rubver r common er - lc 1%ee 8-700 3c Jan rs 4c Feb Straw La k Iron Mines ae Aa ; 25 72 72 73 135 59%, Jen - gd 
area ey ae ma 5 Meets 5 3 70 _le Feb Mee oo ke Bench Gold..._____--__* 1.78 1.75 1.90 54 185 66 Jan 73 maar 
Great Lakes Paper 7 54 S4%2 25 M4 Jan 7 on Sudbur ny 1 Ya 1%ec lec yo 1.51 Jan 2.14 ~~ pl 
Great West Sa vtec + nitions _* 51% Jan : ar s y Basin Mines__.__—-- 000 lic Jean ar 
Grull Wihksne ‘Gold afines. . sae 16 866 50 javanica Somivoa Gan Mines: Ltd ARATE 190 180 1.90 rue 
ines SSR a: : 143 an ns Mi y : 225 14 
Gold Mine roe | ec 5c 110 r 4 Feb 16 M Svivanite Go ne6.....—-.-——-- 1 2%e Qe 25 6 Jan L 
i ke x f mes a 2.500 6 Mar 
Oyp um Lime & sAlabasti een ere 1 13¢ Bo 6iac 2,000 ore Jan 5e aaer Tamblyn bere 3 ¥ . ‘Utd----------- 1 1.55 68c 68c 1,300 2'ec Mar Ac Jan 
crow Swayze Mines. | aR IH S25”, > 5% Hey es 4 3.800 13% oe Tee Mar Teck-Hughes ‘uiee aaeene ie 5 @ e 5 a 1.55 2'540 yes = 78c Feb 
Halliwell Gold Mines " ~1 - 4 545 eee woes 1% F Texas C OOS Ge TEESE 1 ‘ , 12 12 . . an 1.65 Fe 
Hallnor Mines Ltd... ___ ac. 3 5 Ja _ Feb anadian Oil Cor - 2.45 230 : 50 10% J éb 
RRO, Sas 1 54, c 1,000 n 5% F Tip To ea - 5 20 2:6 8 oo 12 ™ 
Hamilton erid oe mana vib 1 2€ Sc 63%4c 115. Bc Ma % Feb p Tailors Ltd co 14 125 1185 3 ar 
a ie ee : 15,500 < Bec J Preferred mmon _¢ 49 61.10 1 “ne 2.45 M 
Hamilton United Theatre Lid « . - 315 3.15 4c Feb ee ne eg 6% 6% 335 = 90 ~ 
~----- 1 T 2 65 i Jen 1.20 3 
Moeterved “a heqege 2 Ltd com____1 ; i 5 a 2. 50 ie ae ee oo Gold Mines Lta__- = 101 101 101 yo A 6 Mar fos he, 
Harding Carpets Ltd 25 anil adie 100 95 . = 200 i 20 — — Jan oe Siiccamen Co. 100 7 & 1,100 Sic oo. eo Feb 
Hard ‘Rock shy rm moe : ra 5 ~ 
jn Gold aaa maa ames 1 48c 4 3 3 on = Jan 97 ag ce ~ gepca ts class A common : l4e 4c or. 68 Jan = ae 
wood-Sarcee Oils __ ~------ nn] Bo. #6c 7,050 Mar 3% Peb Twin City R. . 7 8 3 12¢ Jan lec Feb 
Hinde & Dauch Paper_._____ 8 tac 3c 3c "300 0c Mar 58c Jen Union on. mee Transit common____* ; Te T% = 6% Feb 8 Mar 
+ eae oo Consolidatec & lic 13¢ 600 2%ec Jan 35%c R United C ‘o of Canada____-_- e 6'2 6% 6% 5 Mar Th M 
Home Of).__..___ Goid Mines____5 9.50 144% 14% 10 10e Jan lve on Class a class A___--- AR 6% 6% " : = 6% Mar ” ~~ 
Seerteed Oil & Gas____—- peel : ose 5 8 = 4 Mar 14% Jan United Fuel Invest class A eee = ‘6 7% Reb 
Gaiey Gold Mints... : ae 34%4c 3%e 33 5,800 2.65 Ja 9.65 Mar Class B _. ee 321 9 25 7 23 Mar 
fumeco Bay Pana: oe EE : 2314 235% 6,000 Se den 3.50 Mar United Oils Lta.. 25 4 2 ‘ 34 a. oe rn 914 Mar 
y ining & Smelting MERGE 1 19%ec 19¢ 19! i e 50 22 Jan 5 Yee Feb United Steel ___.-- “eee - 2 1c 6c 4% 73 35, Jan 37 Feb 
Hunts Limited clas JE Ee 31% 2934 32 ay 17'2c Jan = 4 Mar seer Canada =n eae USL, . 4% 45% Pe 600 5'ec Jan “a Mar 
Imperial Bank of Ss A---. ° 435 26% Jan ¢ Mar ide Sa ca 1. 128 1.08 1. . 625 4% Jen ft we 
Can 32 M iin Oe. 16 Ste JD 
e@a...- 12 ‘ ar jlata Oils ; 5.75 10,600 95 2 n 
be. Re sna 100 1721, 172% 13 60 73 item file Sn SR 5.35 5.75 1.915 . 1.26 Feb 
perial Tobacco of Canada ordinary. * 12%, 72% 172 4 4 Jan 16% M Wa eas f ec 12% 13¢ ‘ 4.40 Jan 6.00 F 
Inspiration Min & nee ordinary _5 27% 12% on an 157 Jan 172% ~ ows preg hea ra Mines, ; Pres -1 28¢ 22¢ 5,200 9%2¢ Jan mp a 
tmvernational Metal common A <a Bee | Bee ea: ‘a AS soo doceMar 3c Feb 
a lin ‘ ------" : c 2,950 . 1242 We Re nm * 50 : ‘ en 4.95 
Internati g Co 5% pid. 11% 11% 26¢ Ma Feb ndigo Gold Mine --- 20" 390—t—«4x7 sr 
abe <r Nickel common __ 100 1123% BL 5 10% Ja 4 35c = Jan Western Canada le ——--------------1 ‘ 20 20% 500 19 po 50% Mar 
Jack Waite te eat. . 38 ag 38 30 112% aoe 12 Feb Preferred - our common a 4 21¢c 22'ec 3,750 +9¢ = 204, Mar 
Jeson Mines © Rachid RM BROCE, i 17% 17 17% = 32 Jan _—* pore bet Electric class A -~—-~----100 =: be 50 3 Jen yd ae 
Jellicoe Mine 2 SE ARE RL 6! ‘oe 7 17 Jan 7 4 eb ean abo. 2 RRS aa a . 2%%4 23 « 50 40 Ja 2 "eb 
Kelvina s Ltd.____ ‘. ere oe 1 19¢ 2 ac 11,500 6c 19% Feb Preferred __._.__. . * 5g 2% 100 2\ eB 69 Feb 
aur atiaieon cia en ree Bc aitec «890 | Ie ee ae wood alex’! i ae ee = 0 .2hden 344 Feb 
Sore Seek, pole i nes ------------ i 6,00 2 “0 2c Mar md os Seche-dniaoweaman Aiineeis-- pene 13% 73% 76 «20 Jan iu web 
iekiand Lake Gold Mining....__---1 00 5.85 6.05 14,238 10 Jan a = Po NN An i eee 3.35 3.20 3.35 ee .. 69 Feb wets Mar 
ye ima 1 64c bon 10c 1,500 — — 6.20 Feb ra 2.50 Jan 3.40 Mar 
Dufau 65c 23. ar Ll 
bebe nore telnet = ci siss0 Se dan 0c Feb Toronto Stock 
lake Shore hives ade -~— ile | Exchange—Curb 
Lamaque eee ee One - “= “ere 13% a) ace Tle Peb wie : Section 
Lapa Cadillac Gold Mines... __ 22 2° as 10% J . Canadian Fund ‘ 
Leura Secord Cand ao eo 4.40 ae a ‘eter a March 20 to March 26 both inc 
Lebel Oro Mines pail -=——------------8 oe Sees a: el a a aes compiled from official sales lists 
Lelteh Gold Mines. 1d ——- 1 i oo 138 98% Ban 8130 Feb sTecKs— 0eF eee Soke we 
Loblaw G Lac Geld ee“. &2c 79% = 2,500 thy = 10% Reb Sale Price ange for Week 
Class roceterias class A__..______ : 69c lf 9.350 6 see 2'ec Peb P of Capote". Shares R. 
M RSS 2 alts ep ® 20% Brg 70c 2°425 ~ = Jan 85e Me oo Trethewrv Mines. ar Low High ange Since January t 
‘MacLeod ° 18% 1 i 2042 205 19! Mar 100 Jen aneada Bud ‘Breweries faci A e lac u - Low High 
-Cocxshutt Gold Mines... 1 2 8% 19 34 9'2 Feb 21M. Canada Vinegars Utd...” . BY . ac 2,060 lee Ma 
ee Red Lake peng Mines. -- re ER 1 4 2:80 2.85 <a 1858 Mar 19% Jan Canadian Ma i tea ~~ ------ * ” carat 838 688 by ml I'ec Jan 
artic Gold Field Ea ; 1.52 1.62 7 2.20 Jan 4 meb Consolidated Se------=---~--- 1 “os 4 8 20 8% Mar 
eS Ue ace 1.15 ; 7,605 2:02 Corp a 1.20 1, 6% Jan 
de eee I 1.82 Le7 1.17 49,927 1-61 Mar 1.79 _ Consolidated Press class ee ------- ¥ 3% 4 1 6,550 85c - Jan ss. Se 
Maple Lea Eastern___ 1:70 1.82 16 2 70c Jan 123 Dalhousie Oil - i 3% 1,618 a 1:95 Mer 
» nr e Milling common........ : l‘ec l%e 1! 200 1.67 Mar 209 ord en age Aircraft: Lo... der . se. ie 5 3 Mar a ~ 
See aR RIS ae paren a v2e 18,500 1 minion B Bon. c 2,000 Mar 
«marris common..___________ : oon. mae — wares 134¢ Feb et . Po: Ag i 2S... ae 43c Reb 
AE ROR < 6% 7 , 180 1% Jan i6' Beb Gil Selections Usd O  Sgmanpemara a ie ee ee ovate 
meee 6% 163 ; ; 5% rk Gold Min FRY ¥ ; 78c Jan 
4 16% 1,083 14% _ 7 enon Pend Oreille Mines “yr aay 1 — - 500 2%ec Jan 1.30 Reb 
2 Jan 165% M Temiskamine Mng. Co. etals__ eT 174°0(1 a 3,000 ‘ec Ma — 2 
Walkerville Br Ltd..-._.-__.4 53 1.74 13,950 ae ten lc Web 
ewery Lid _- ~ 6c 6c ay ord 05. Jan 4-78 ted 
asiasuiiad 1.25 1.25 can 5¥ec Jan 8c eb 
1.25 Mar 1.25 Mar 





For footnotes see page 1171 
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OVER-THE-COUNTER MARKETS 


Quotations for Friday, March 26 





Investing Gompanies 

















Par Bid Ask Par Bid Ask 
Aeronautical Securities_____._- 1 7.55 8.21 Keystone Custodian Funds— 
CREE SES 1% 2.94 3.22 ng ee _) Sa eta ey 
Affiliated Fund Inc + a ee | S77 
AAmerex Holding Corp_..--- 10 19% 21% SS SS ae eee ee 16.68 18.33 
Shares__.-- 1 3.02 3.31 ape NSE Se 8.71 9.69 
American Business ae ee 1.60 18.68 
American Foreign Investing.10c 12.72 13.91 Series K-2.~-.-..._....--. 15.82 17.45 
Assoc Stand Oil Shares_....-- 2 55% * sh ee ee er roe eee ipo pi 
= Fund Inc_....--. 1 12.12 13.03 ries Wetec és pa ae “ > 
alates tad eeee GS cs eS ee 9.36 10.44 
Bankers Nat Investing— eONNe 0-6. fhe ese 4.06 4.51 
GOCE 232-6 econ 1 3%4 43% 
46%. preferred_._.--.-.---- 5 436 5 Knickerbocker Fund_______--- 6.08 6.70 
Loomis Sayles Mut Fund____—_ bd 85.75 87.50 
Basic Industry Shares___---~- 10 3.51 2 Loomis Sayles Sec Pund.._-- 10 35.67 36.40 
Boston Fund Inc___.--------- 5 15.51 16.68 
Manhattan Bond Fund Inc— 
Street Invest Co Inc__--5 24.39 26.32 II io aking ne ia 0c 7.78 8.56 
es tae I 1383 15.15 Maryland Pund Inc.___.____ 10e” 3.75 4.25 
jan Inv Fund Ltd_-..- j 3.05 3.65 Mass Investors Trust_.__.____ 1 19.64 21.12 
Somes Shares Trust__------- * 26.56 26.59 Mass Investors 2d Fund_-___- 1 9.44 10.05 
i Mutual Invest Pund Inc_._.. 10) =610.11 11.04 
nd 1 9.68 : 
ete cw an comc..100 2,265 2,365 Nation-Wide Securities— 
raterpels scene 100 140 144 (Colo) series B shares______ bd + ee 
. aad (Md) voting shares____-__ 25¢ 1.20 1.32 
monwealth Invest.....---- 1 4.22 : 
Gensel Investment Trust_..-.-1 33% 35% National Investors Corp_______ 1 6.13 6.63 
Corporate ‘Trust Shares___---- 1 2.23 National eens Series—. 
em AA_. 1 2.11 ~ Bond series__-.- =... 6.54 7.20 
Accumulative series___.-.--- 1 2.11 - Ineome ponte Rabe eae. AS ol 4.18 4.63 
Series AA mod_ 1 es ee Low pri¢id bond series_______ 5.67 6.25 
Series ACC mod___-...----- 1 2.55 | stock series________ 6.43 7.09 
ACrum & Forster common..-10 27 29 New England Fund___________ 1 17-70°° 12°61 
46% preferred_____---.-- 100 118 a 
Crum & Forster Insurance— New York Stocks Inc— 
4SCommen B shares._-_.--- 10 «29 tee TE. aa aI I: 8.79 9.67 
47%. preferred____-._--- 100. «112 Amomeiiie 5.45 6.01 
Cumulative Trust Shares___.-- , 4.49 CMON Cceannwentiice cn uk 11.22 12.33 
mc cpen ee Bilan cy «NRE PRES TERI crt 8.59 9.45 
Delaware Fund_.....-.--...--1 18.45 19.95 Building supply... -____ 6.20 6.83 
Diversified Trustee Shares— Chemical ---______________. 8.56 9.41 
c PREIS. SE IRS es i 3.40 Electrical equipment_________ 7.39 8.13 
one asinine peninn anne ae 2.50 5.25 5.90 Insurance stock... 994 1093 
mpeiiaad Shares.......-..-.-- 25¢ 1.17 1.29 ~wn mand 2 oath» She eat ah ea eae 8.13 9.94 
— cba diabslea alte eral in: when o-chnemaaeniioeiial 7.06 7.77 
Eaton & Howard— sis en pitt Ovens etc sc ube emer ced 9.75 10.72 
Balanced Fund___.___-..--- 1 18.49 19.86 Rattrond So cra cea 4.46 4.92 
Stock Pane. il. .--..--s bh 11.15 © 11.97 Railroad equipment__________ 6.35 6.99 
SIE tiirviecitlsai ub wa batiaticce tittle eco ca ‘ 
Equitable Invest Corp (Mass) _8 27.13 29.17 6.15 = 6.77 
Equity Corp $3 conv pfd__---- 30% = 31 North Amer Bond Trust ctfs_... 3834 
Fidelity Pund..Inc............ © 16.65 17.93 North Amer Trust shares 
Financial Industrial Fund, Inc. 1.63 1.79 Sertes 1963__._...... 1.95 
First Mutuai Trust Fund-_~-- 5.32 5.94 tis 4008 te: 1 249 |. 
eee 4008. 6 1 2.43 a 
Fixed Trust Shares A_....... 10 9.01 - ie ER ee BR 1 2.05 
Foundation Trust Shares A_--1 3.50 4.05 = 
' Plymouth Fund Inc____.__-. 10¢ 43c 4 
Fundamental Invest Inc.__--.- a 19.75 21.64 Putnam (Geo) Fund... : ‘sve ea tle 
Fundamental Trust Shares A_.2 4.37 5.20 y 
RRS RR Re - 4.02 Quarterly Inc Shares_-.__-.- 10c 5.25 5.90 
General Capital Corp ee eee ee bd 30.10 32.37 Re ublic Invest Fund id aaah aera Sat 1 3.5 © 
General Investors Trust__.._-- i 4.70 5.06 P 6 3.98 
Scudder, Stevens & Clark 
Group s\ecurities— PON Gis nok conn oka 84.51 86.21 
Agricultural shares____..-..--. 5.94 6.54 Selected Amer Shares___...- 2% 8.78 9.57 
Automobile shares___......-. 4.99 5.50 
Aviation shares......_........ 7.22 7.94 Selected Income Shares._____ 1 3.89 - 
Building shares_.__.......... 6.21 6.83 Sovereign Investors_.......__- 5] 6.07 6.73 
Spencer Trask Fund__..._____ e 13.89 14.68 
Chemical shares_._.......... 5.96 6.56 
Electrical Equipment.__...... 8.18 8.99 State St Investment Corp____- ° 72.59 77.96 
Seed shee os... 4.47 4.93 Super Corp of Amer AA___ i 2.27 aad 
General bond shares_.....--- 6.54 7.19 
Trustee Stand Invest Shs— 
TAVOCURE emg -—-— + be 5.98 6.58 ot ee RRR ES SEERA 1 2.14 
Lew Price. Shares. ; 5.05 5.56 Bee Wena cadet 1 2.06 
Merchandise shares___....~-~- 4.91 5.41 
Mining shares............--- 5.45 6.00 Trustee Stand Oil Shares— 
Petroleum shares-........--~-. 5.87 6.46 Ce Mii oo nk ci 1 5.32 
I 1 5.77 
Railroad shares___....-- a 3.02 3.34 
RR- Equipment shares____-~-- 3.81 4.20 Trusteed Amer Bank Shs— 
bent Weil date tee 4.45 4.90 OE aigllgimecercdiesedis scenes 25¢ 836 40 3 
Tobacco shares..__._..._-..-- 3.66 4.04 Trusteed Industry Shares____25c 72c 8lc 
Weility ate. uo... nc 3.16 3.49 
United Bond Fund series A_____ 22.38 24.46 
SN Ria te ke | 17.57 19.21 
AHuron Holding Corp___..---- 1 .20 32 ee ame 6.66 7.29 
Income. Foundation Fund Inc U ~y El Lt & Pwr Sheres A____. 13% 
CI 5 ices ites hh Biden niet 10c 1.36 AGI 2 TD aati va eteneiaidien oie aeladeinidtgeteasenieiiiian 1.51 
Incorporated Investors_....... 5 18.21 19.58 
Independence Trust Shares__..* 2:07 2.34 Wellington Fund_____._____-___ 1 15.33 16.87 
Institutional ment! oa Ltd— 
Aviation Group shares___.... 13.21 14.48 
Bank Group shares_____ Cai. ihe 89c poe mpeg 
Insurance Group shares______ 1.08 1.19 STPorariens 
SR en eae ae 1 1 13% 
Investment Co of America...10 21.34 23.19 E 
Investors Pund C.........__.. 11.25 11.52 AFirst Boston OCorp______.-- 10 15% 165% 
= 
Obligations Of Governmental Agencies 
Bid Ask Bid Ask 
Commodity Credit Corp— Federal Natl Mtge Assn— 
IR RS cle May 1,1943 100.1 100.3 | pana eae SL May 16,1943 100.5 100.9 
$2 46D «cede Feb 15, 1945 *100.2 100.4 1%s Jan. 3, 1944— 
Call July 3, 1943 at 100%. 100.21 100.24 
Federal Home Loan Banks— Reconstruction —- re ae Oe ice <a 
Ie ee re ee Apr 1.1943 100 — t1%% ---------- uly 15, 5 
Mas Tel. 4, 106 wi. SENS. babs (888. eee Apr 15,1944 100.6 100.8 
U 8 Housing Authority— 
Federal Land Bank Bonds— 1% % notes _...- Feb 1, 1944 100.21 100.24 
 10O- MR 1047, 104% 
Se: 1006+00et4 i... 2... 104f; 104%. 
S3%s 195$-1945........-..... 105% 105 ,;, Other Issues 
Us 1806 -te eres Se 10433 105,', U 8S Conversion 3s__..._.-- 1946 106%” - 106% 
3s Jan. 1, 1956-1946____.____ 1067; 106% U 8 Conversion 3s_......_. 1947. 108% 108% 
3s May 1, 1956-1946__.______ 107; 107% Panama Canal 3s........... 1961 128% 130 































































































Par Bid Ask Par Bid Ask 
Aetna Casual & Surety... . 10 131 136 Knickerbocker _. 5 9 10 
RN di A Glen ctitcints ances bea iaeedendss 10 54'2 56'2 
SI I iti kiestb nin ictintnitibiencsinns 10 30% 32% Maryland Casualty........... 1 5% 55% 
RETO cictiniincinimiotinind 26 74%q T7% Massachusetts Bonding____. 12% 69% 723 
> Merchant Fire Assur_._....__- 5 4644 49%, 
American Alliance... . 10 23 42 25 Merch & Mfrs Fire N Y_....- 4 7 8 
American Equitable__......... 5 1942 21 
American of Newark........2% 14'e 15% SRCINNO UE cn ki eee 10 59% 6114 
National] Liberty...........___ 2 7% 8% 
American Re-Insurance._._.- 10 54% 5634 National Union Fire... ..._ 20 173 178 
American Reserve._......... 10 145% 15% 
American Surety...........- 25 S442 5642 7 canoe 9p Casualty____- 2 25% ### 265 
ew Brunswick................... 10 31% 33% 
semana te --------- 2% 7% 8's = New Hampshire Fire.._______ 10 43% 45% 
ppers_--------. 25 82 85 New York Fire 5 14% 153) 
Boston --100 567 a), SAME dl Se Seti Ti ahs Hah Ba ss si yeh ke die, ) 
Camden Fire.............___. 5 21% 22% Worth River... 2.50 23% 25% 
City of New York.__..._____ 10 17% 19% 1|‘Northeastern -._-......-..... 4% 5% 
Connecticut General Life.....10 32%, 34%, ‘Northern ---- 12.50 97 101 
Continental Casualty... ... 5 36 38 ee ere 25 103 107 
Federal 10 413% 43% Pacific ey 2 RIERA 10 425% 445% 
Fire Assn of Phila..._...._.. 10 6454 6634 Phoenix en 10 88 91 
Fireman's Fd of 8 Fran new_ 10 78 81 
Firemen’s of Newark 5S 11% 12% Provide <  eo  - ae 
en's OWOIE. cones! ‘8 ncee- DOE ficainiink 10 34% 36 
Franklin Fire 6 28% 30% rs 
General Reinsurance Corp_____68 46% 48% ennai tn = ge oo on 27% 
Gibraltar Fire & Stastee. 20 17% 19% Revere (Paul) Fire... 10 22% 24% 
Glens Falls Fire SiMe «We SRO ete ee eee a y 
Globe & Republic 5 8% 10% kr os Oentacmammmael GRge 2 
Great American 5 28% Security New pn son GEIS 10 37% 39% 
Hanover 10 253% oe Springfield Fire & Marine__..25 125% 129% 
waresure Fire — --10 96% yg», Standard Accident_........_1 62% 65% 
r Steam r 44%. 47! 
Snagectn aD ‘2 41% pravelers _- _100 448 458 
Home 5 285 30% 
Homestead Fire_....._____...10 15‘. 16% 5s s band & Guaranty Co_.2 31% 33% 
icp 51 53 
Insur Co of North America___10 13% 73% Us Sanikaied cl 10 x80%, 8434 
Jersey Insurance of N Y..... 20 37% 40% Westchester Fire 2.50 31% 33% 
Par Rida Ask Par Bid Ask 
Bank of Manhattan Co______ 10 19% 20'2 First National of N Y_._._._ 100 1,350 1,380 
Chase National__...._____ 13.55 3434 36% National Cig oncom manes 12% 33% 35% 
Commercial National_......_ 100 187 195 Public National_.......____ 17% 31% 323% 
New York Trust Companies 
Par Bid Ask Par Bid Ask 
Bank of New York__.....___ 100 329 339 BI sie emnineibtiabinteintcaitccnin thie 10 133% 14%, 
IIE: cnicsiaiencictgiipentininasiibesiipienty citer ise 10 47% 4934 ings County 100 1,250 T4 
IO vencsicentereeubininninine: 100 77% 81% SIE tlie aewminnteceenmveacl 25 28 31 
Manufacturers common_..._.20 41% 4354 
Central Hanover___........__ 20 96% 99% he destatcnste oe ee yy 20 525% 545% 
Chemical Bank & Trust______ 10 47% 495% Morgan (J P) & Co __...__ 100 194 204 
Continental Bank & Trust____10 15% 17 OF FR nnn ssenicatiltimenenientegeel 25 87%, 90% 
Corn Exchange Bank & Trust. 4 43%, 44% 
ON ot cheese ccerep esau niieniciehaanllindy 58% 61% Title Guarantee & Trust._...12 4% 5% 
RR Re SP ben aR aa ee cS 3 ise 150 165 
CRAIGS» Sait nene ciel 100 = 283 288 United States............_. 100 1,110 1,150 
ions For U. S. T 
Quotations S. Treasury Notes 
Figures after decimal point represent one or more 32ds of a point 
Maturity— Int. Rate Bid Ask Maturity— Int. Rate Bid Ask 
Jum -2e, 1043_...0ns004 1%% 100.5 100.6 Sinema: BS, ROOB oso titi % % 99.19 99.21 
ot SS SY Serre 1 % 100.8 100.9 tMar 15, 1946___...__ ma. 99.23 99.25 
Dec 15, 1943.......... 1%% 100.16 100.17 $Deo 25, 1946_....0.... 14%% 100.12 100.14 
Mar 15, 1944_...-...__ 1 % 100.18 100.19 
Jun 15, 1944... %% 100.12 100.14 Certificates of Indebtedness— 
Sep 16, 1944.......... 1 % 100.28 100.31 $0.65s May 1, 1943... .... b0.1 : 
t¥%s Aug 1, 1943...._-....... b0.58 0.55% 
tSept. 15, 1944__._____.. %% 99.28 99.30 t%es Nov i, 8048.0 ks b0.68 0.65% 
Mar 15, 1945__.-_._-__ %% 100.19 100.21 4 > RS | Re bO.71 0.68% 
SR ey 2808S. cies 1%% 1600.12 100.14 See oy OOOs ac. ce b0.75 0.72% 
Quotations For Recent Bond Issues 
Bid Ask Bid Ask 
Cent Ill Pub Serv 3%s, 1971___. 104%, 105% Public Service of Indiana 
Empire Gas & Fuel 3%s, 1962__ 94', 95 Yo ee NORM SRR SREP He ta 103 104 
Macy (R H) 2%s 1952___.._.-. 100% 1005s Southern Natural Gas Pipe Line 
Penn Electric 3%s. 1972... __ ines 107 107%, Py Crater iaiccim ne iecees 105% 106%% 
Fhilip Morris 3s 1963______ ____ 104% 104% Wisconsin Pwr & Let 3%s, 1971 104% 104%, 
United States. Treasury Bills 
Rates quoted are fur discount at purchase 
Bid Ask Bid Ask 
Treasury bills— May 12, 1943___- saa ~ ) OFT ORIN 
Mareh.31. 1943_.2..5........ b0.37 0.28% May 19, 1943 --- b0.37 0.34% 
a CS ee ee b0.37 0.30% May 26, 1943 , b0.37 0.34'% 
Me Ae 8 RR ae eae b0.37 0.32% June 2, 1943 b0.37 0.34% 
Se a An b0.37 0.32% June 9 1943 b0.375 0.35% 
April 26. 1943._......_...... 80.3% 0.329% June 16, 1943 b0.375 0.35‘ 
May S, 1943_................ 0.37 6334 June 23, 1943 b0.37 0.35% 





*No par value. 


2 Odd lot sales. 
s Cash sale—not included in range for year. 


bonds are subject to all Federal taxes. 


b Yield price. 
x-Ex-dividend. 


da Deferred delivery. 
y Ex-rights. 


tIn default. 


AQuotations not furnished by sponsor or issuer. 








rCanadian market. 
These 
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center there is a gain for the week ended Friday of 46.6%. 
mary for the week follows: 
Clearings—Returns by Telegraph 


THE COURSE OF BANK CLEARINGS 


Bank clearings this week show an increase compared with a year ago. Pr 
inary figures compiled by us, based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, Mar. 27, clearings from all 
cities of the United States from which it is possible to obtain weekly clearings will 
be 32.9% above those for the corresponding week last year. Our preliminary total 


1 inst .747,500,252 for the same week in 1942. 
stands at $8,968,966,291 against $6 Sar cemaewniNe ame 






























Total all cities for week 





the bank clearings at this centre having recorded a gain of 24.8%. 


Reserve District by 11.1%. 


District of 11.6% and the San Francisco Reserve District of 14.8%. 


ding March 27— 1943 1942 ”, 
New — ae ES Gee AF eB $3,883,863,754 $2,649,075,050 - 46.6 
ES SSS RE eS ae 365,020,752 323,430,739 + 12.9 
Philadelphia___._-.------------------------- 498,000,000 454,000,000 + 9.7 
ERECT EES .* ERE ns 309,619,224 252,778,373 +22.4 
Kansas City____.----~~-------------------- si 155,682,373 113,031,873 + 37.7 
RE AEE EEA 136,700,000 114,900,000 +19.0 
San Francisco-_-----~~-~.--------------------- 219,569,000 170,816,000 + 28.5 
DION ug oo. eens 199,481,105 165,924,560 + 20.2 
m3 Cleveland... ......------------------.----- os 181,706,341 137,764,420 +31.9 
Ro scacisicte te asniaren cnt naheshmns meagan 104,051,472 91,163,784 +14.1 
IN sain cath ins einen og cnn’ $6,053,694,021 $4,457,068,799 +35.8 
other sities five ave ican Saiebeiliinginas iepoaiiilintoinia 1,420,444,555 1,114,242,025 +27.5 

i 
l cities, five days._...__....-.....-~.. $7,474,138,576 $5,571,310,824 .+34.2 
At eitien one - > sonoma aad _.. 1,494,827,715  1,176,189,428 +27/.1 
$8,968,966,291 $6,747,500,252 + 32.9 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below 
we are able to give the final and complete results for the week previous—the week 
ended March 20. For that week there was an increase of 20.1%, the aggregate of 
clearings for the whole country having amounted to $9,862,645,287, against $8,213,772,- 
317 in the same week in 1942. Outside of this city there was an increase of 15.3%, 
We group the 
» cities according to the Federal Reserve Districts in which they are located, and from 

this it appears that in the New York District (including this city) the totals are 

larger by 24.2%, in the Boston Reserve District by 23.9%, and in the Philadelphie 
In the Cleveland Reserve District the totals record an 
improvement of 8.8%, in the Richmond Reserve District of 21.4% and in the Atlanta 
Reserve District 20.2%. In the Chicago Reserve District there is an increase of 8.6%, 
in the St. Louis Reserve District 20.1% and in the Minneapolis Reserve District 
19.3%. The Kansas City Reserve District enjoys a gain of 32.2%, the Dallas Reserve 


In the following we furnish a summary by Federal Reserve Districts: 


















We now add our detailed statement showing the 


week ended March 20 for four years. : 
A Week Ended March 20 














SUMMARY OF BANK CLEARINGS 
Week Ended March 20 
1943 1942 Inc. or 1941 1940 

Federal Reserve Districts $ $ Dec. % $s $ 
I I gc sdeedidineemn ener sven 12 cities 454,439,756 366,834,511 +23.9 337,269,560 263,316,473 
Dew TOK... 1 e 5,310,907,511 4,274,896,068 +24:2 4,426,609,319  2,924,939,831 
Sd Philadeiphia .. ~~. ~~: 7 713,693,702 642,383,806 411.1 539,830,126 395,164,736 
4th Cleveland ~......-~.- ees 662,522,774 608,836,681 + 8.8 448,907,996 314,821,440 
6th Richmond ~~... da: ae 284,459,339 234,304,708 +21.4 197,472,910 116,315,429 
rr eS ee ee 371,562,714 309,048,038 +20.2 256,114,044 187,657,157 
gy RRA Sra Corea ER 596,413,669 548,972,889 + 8.6 472,107,353 377,703,832 
6th St. Louis... . in eg 316,219,540 263,225,815 + 20.1 210,751,144 153,327,648 
Sth Minneapolis ........ be te 198,273,822 166,164,146 +19.3 118,788,884 91,917,407 
10th Kansas City_.....-.- Rs 307,654,882 232,680,054 +32.2 166,897,986 137,520,926 
25a Gee: ok. prerite Pees 136,482,640 122,244,299 +11.6 93,681,011 81,081,569 
12th Sum Francisco......1o “™ 510,014,938 444,181,302 4148 334,305,802 266,937,939 

MOE 25. Ui eeu ee 111 cities 9,862,645,287  8,213,772,317 +20.1 7,602,504,131 5,310,704,387 
Outside New York City... .. waren 4,728,339,400 4,099,294,915 +153 3,299,934,748  2,483,099,093 
Canada 32 cities 493,727,011 468,275,917 + 54 368,224,944 326,191,302 


figures for each city for the 
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1943 1942 Ine. or 1941 1940 
Clearings at— $ $ Dec. % $ s 
First Federal Reserve District—Boston— 
@iaine—Bangor___-_ 717,004 566,588 + 26.5 546,309 423,146 
Po SRE are NR RS Sere TURD SE ali 3,781,623 3,647,094 4 3.7 2,018,126 1,794,380 
BMassachusetts—Boston_____._.__-~. 398,903,987 315,534,619 426.4 293,178,557 229,788,211 
I na ns saci eremesieaictner we ascbaoe 1,012,651 946,309 + 7.0 859,603 663,851 
CT anenimnaensl 378,881 492,736 —23.1 465,316 428,141 
SRSA Rea 1,344,371 946,218 442.1 827,866 614,072 
Springfield_ SER aa 4,416,087 3,466,629 +27.4 3,656,434 3,137,491 
- Worcester eS" TE 2,555,239 2,471,008 + 34 2,292,635 1,888,970 
Connecticut—Hartford___........-. 16,441,761 17,020,756 — 3.4 12,834,244 9,265,579 
ees 5,561,270 5,584, — 0.4 4,450,111 3,068,182 
Rhode Island—Providence_______-_ =m 18,779,700 15,641,000 +20.1 15,657,500 11,633,500 
New Hampshire—Manchester______. 547,182 516,646 4+ 5.9 482,859 610,950 
Total (12 cities) .............. i 454,439,756 366,834,511 +23.9 337,269,560 263,316,473 
Second Federal Reserve District—New York— 
New York—Albany 13,256,909 11,490,414 415.4 8,407,874 5,657,613 
RENEE dt FERS SEAS Saaeeaes 1,454,106 2,227,304 —34.7 1,343,899 1,383,037 
OS SES SE es eae 68,400,000 60,800,000 +12.5 41,800,000 34,300,000 
Elmira 1,146,786 1,082,829 + 59 588,988 411,976 
Jamestown... 971,440 797,312 +21.8 810,169 766,679 
a cea iach acne wit 5, 134,305,887 4,114,477,402 +248 4,302,801,387 2,827,605, 294 
Rochester 11,771,706 9, 003 +20.0 9,527,189 7,619,687 
 _ SEREREES REE rere eae FE Se 8,395,656 8,391,554 + 0.1 5,252,257 4,266,142 
coca So Dhiccniensikideredeesibiehads oe 7,355,979 8,166,888 — 9.9 6,708,900 4,388,982 
New. Jersey—Montclair______..__... 370,198 348,847. + 6.1 336,275 334,856 
‘ewark iaenatahe aiees 26,958,530 23,857,596 +13.0 19,542,007 15,692,982 
Northern New Jersey__._...-.__-- 36,520,314 33,446,919 + 9.2 29,491,274 22,512,583 
Total (12 cities) ....__---__.-__-... 5,310,907,511 4,274,896,068 +242  4,426,609,319  2,924,939,831 
‘ i Federal Reserve District—Philadelphia— 
Pe ivania—Altoona___.....__._. 456,274 386,739 +18.0 394,153 310.609 
Bethlehem 481,659 768,841 —37.4 640,851 415,057 
_ Chester is Sais 531,509 527,826 + 0.7 493,305 297,904 
Lancaster pet 1,685,655 1,823,945 — 7.6 1,754,564 1,204,858 
| PMiladelphia_____:.,.____....__.. 698,000, 629,000,000 +11.0 527,000,000 384,090.000 
Dedias- t------ = 1,369,355 1,341,610 + 2.1 1,515,118 1,137,347 
ton___ 3,002,732 3,023,466 — 0.7 2,520,760 2,207,338 
Wilkes-Barre... 2... 1-5 . 1,351,542 1,043,578 +29.5 1,016,421 856,237 
+N ga Ria RRC AR 2,022,476 1,700,701 +18.9 1,540,554 990,186 
New. Jersey—Trenton___-____--_--- 4,792,500 2,767,100 + 73.2 2,954,400 3,745,200 
[eedel. 410: cities) .............-.- - 713,693,702 642,383,806 +11.1 539,830,126 395,164,736 
Fourth Federal Reserve District—Cleveland— 
Ohio—Canton aie 4,221,940 3,102,739 +36.1 3,485,589 2,419,859 
Cincinnati_ aokinis 123,652,424 117,994,684 + 48 87,193,232 63,349,946 
| Cleveland_ eR 226,234,655 201,535,192 +12.3 145,831,549 105,524,960 
, Columbus. ink 19.320,400 17,662,700 + 9.4 14,564,100 10,207,700 
; eeneeets.. oe 2.551,130 2,981,573 —14.4 2,460,645 1,935,336 
fe Se ee eee 4,226,3£9 3,579,20@ 418.1 3,020,378 2,681,961 
vania—Pittsburgh__.....___ 282,315,856 261,980,589 + 78 192,352;503 128,701,678 
Total (7 cities) 662,522,77 608,836,681 + 88 448,907,996 314,821,440 


Prelim- 


At this 
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Week Ended March 20 


































































































































































































1943 1942 Inc. or 1941 1940 
$ Dec. % $ 2 
Fifth Federal Reserve District—Richmond— 

West Virginia—Huntington_._...__. 1,206,056 893,084 +35.1 817,742 511,455 

Virginia—Norfolk__...........__ atin 6,201,000 5,040,000 +23.2 4,145,000 2,629,000 
oe me 70,704,375 58,805,971 + 20.2 55,266,078 40,203,314 

South Carolina—Charleston_______. 2,703,645 2,353,958 +149 1,791,050 1,125,004 

Maryland—Baltimore_____..__-.._. 165,483,761 127,735,324 +29.6 102,978,536 47,515,543 

District of Columbia—Washington_. 38,154,592 39,476,371 — 3.3 32,474,504 24,331,113 
Total (6 cities). 284,459,339 234,304,708 +21.4 197,472,910 116,315,429 
Sixth Federal Reserve District—Atlanta— . e 

Tennessee—Knoxville._____________ 8,989,315 . 8,869,650 + 1.3 »,. 206,527 4,495,343 
NN ici esindbc det Ds a alin eh 38,753,567 33,192,577 +16.8 31,362,013 18,653,100 

Georgia—Atlanta_._.....____ ee 127,400,000 109,600,000 +16.2 96,700,000 10,700,000 
a ccietianietielitednce) teks ne didnsbaboncnentes 2,591,191 3,262,231 -~20.6 1,447,810 1,281,387 
NE MRR 3: ce Sere aa an cea 1,887,355 1,458,214 +29.4 1,454,459 1,138,390 

FPlorida—Jacksonville......_.._.____ 53,744,658 32,113,000 +67.4 29,991,000 23,745,000 

Alabama—-Birmingham___________ ee 45,409,413 43,570,341 4+ 4,2 31,805,732 24,423,419 
TSAR Eh ae aa 5,520,453 3,696,222 +49.4 2,519,665 1,878,330 

Mississippi—Vicksburg___..._______ 198,222 162,849 +21.7 173,765 131,315 

Louisiana—New Orleans___________ 87,068,540 73,122,954 +19.1 54,453,073 41,210,873 
Total (10 cities).....______ 371,562,714 309,048,038 +20.2 256,114,044 187,657,157 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor_____________. 564,503 471,709 +19.7 385,372 390,104 
Grand Rapids_......._____ 4,647,249 3,902,616 +19.1 3,538,587 2,989,355 
ON 2 aa 2,934,611 2,995,067 — 2.0 , 776,058 1,750,757 

Indiana—Fort Wayne____._________. 2,917,726 2,621,089 +11.3 1,797,679 1,641,642 
Indianapolis_ 32,878,000 34,151,000 — 3.7 23,170,000 19,512,000 
South Bend 3,334,604 2,776,799 +20.1 2,515,309 1,800,144 
Terre Haute 8,336,845 7,946,596 + 49 7,089,570 6,293,650 

Wisconsin—Milwaukee 35,812,803 34,962,225 + 24 22,083,759 20,894,425 

Iowa—Cedar Rapids___._.._._.____ 2,504,177 1,857,152 +348 1,451,867 1,058,415 
Des Moines 15,618,960 13,871,161 +12.6 10,148,715 8,900,815 
Sioux City 6,914,826 5,450,797 + 26:9 901, 3,508,297 

Tllinois—Bloomington 511,420 410,744 +245 456,250 317,029 
Chicago____..__ 468,324,685 428,520,285 + 9.3 385,327,823 301,300,670 
Decatur 1,243,047 1,104,986 +12.5 1,298,151 1,052,115 
Peoria 5,781,937 4,518,360 + 28.0 4,002,851 3,876,544 
Rockford____- 2,193,761 1,863,783 +17.7 1,676,226 1,296,330 
Springfield 1,903,515 1,548,520 +22.9 1,487,595 1,121,540 
Total (17 cities) 596,413,669 548,972,889 + 8.6 472,107,353 377,703,832 
Eighth Federal Reserve District—St. Louls— 

Missouri—St. Louis_._.......__._.__. 199,600,000 159,800,000 + 24.9 123,600,000 95,800,000 

Kentucky—Louisville__..._.____.____. 70,682,050 62,797,642 +12.6 49,397,313 34,736,277 

Tennessee—Memphis__..._..__._.___. 45,068,490 39,896,173 +13.0 37,219,831 22,267,371 

Illinois—Quincy_____________ 369,000 732,000 +18.7 534,000 524,000 
Tecal (4 cities) 316,219,540 263,225,815 +20.1 210,751,144 153,327,648 
Ninth Fedcral Reserve District—Minneapolis— 

Minnesota—Duluth___..-_. 3,729,995 3,153,930 +18.3 2,918,266 2,901,030 
Ce seni 138,403,601 106,429,301 +4+30.1 76,479,960 60,026,837 
i a sad 46,075,623 46,199,138 — 0.3 31,605,479 21,928,745 

North Dakota—Fargo_____...-____. 3,178,674 3,310,249 — 4.0 2,647,794 2,155,923 

South Dakota—Aberdeen__________. 1,286,917 1,204,529 + 68 1,029,304 833,301 

Montana—Billings____.__..__.____. 920,721 968,322 — 49 826,324 862,612 
Helena es cbiaclh 4,678,291 4,898,677 — 4.5 3,281,757 3,208,959 
Total (7 cities) 198,273,822 166,164,146 + 19.3 118,788,884 91,917,407 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont_..._.____.._.___. 198,337 120,734 +64.3 89,606 107,806 
OEE al a ol I ie *280,000 229,208 +22.2 140 146 129,447 
pO, SRS SE Son PS 9 LSE ae 8 3,927,336 3,048,179 +28.8 2,881,837 2,520,825 
Omaha_-__..- 76,860,454 48,169,002 +596 36,864,215 28,542,563 

Kansas—Topeka aie 2,549,876 2,119,727 +20:3 1,970,131 1,781,193 
Wichita____ aii a 6,170,091 6,270,806 — 1.6 3,610,116 2,732,023 

Missouri—Kansas City_......._-__. 209,453,006 167,335,482 +25.2 116,490,981 97,921,179 
cs I i Be 6,291,510 4,099,553 +53.5 3,375,511 2,741,530 

Colorado—Colorado Springs_______. 1,148,882 649,668 +69.0 673,139 443,752 

uebl 775,390 637,695 +21.6 802,304 600,600 
TORE Ce ocak. ds 307,654,882 232,680,054 +32.2 166,897,986 137,520,926 
Eleventh Federal Reserve District—Dallas— 

Texas—Austin_ rE" 3,913,092 2,830,610 +38.2 1,926,072 2,232,529 
0 TS TR ie ae ENE a 111,016,220 99,974,239 +11.0 76,819,358 64,319,846 
| NAR Ear ac fae Rd ee 12,483,150 10,744,888 +16.2 7,227,060 ' "7,718,341 
SRB AS ER 2,892,000 2,982,000 — 3.0 1,896,000 , 2,092,000 
, Se” RRs. nae Be 1,311,570 1,021,714" + 28.4 1,200,048 ‘237,758 

Louisiana—Shreveport__....___..___ . . 4,690,848 + 3.7 4,612,473 (3,481,095 
Total (6 cities) _._ 136,482,640 122,244,299 +11.6 93,681,011 81,081,569 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle , 101,624,049 88,816,694 +144 58,130,702 39,897,765 
| ERE RRR Dei gla ios 1,590,884 1,313,230 +21.1 1,168,915 921,268 

Oregon—Portland____......______ se 82,123,989 70,377,486 +416.7 53,661,433 44,938,404 

Utah—Salt Lake City......_.___- ae 28,715,434 25,118,427 +143 19,250,330 16,202,411 

California-—Long Beach__._______ al 8,675,410 7,286,138 +19.1 3,998,350 3,967,345 
Pasadena______ Tove ‘“ 2,949,498 3,568,277 —17.3 3,459,448 3,020,597 
San Francisco isi nas 275,489,985 240,406,000 +146 187,529,000 151,954,000 
San Jose_ ° ee ES POR Ek 3,504,109 2,931,723 +19.5 3,153,705 2,458,150 
Sante Mareers.. 1,416,448 1,359,465 + 4.2 1,431,027 1,320,158 
Stockton = 3,925,132 3,003,862 +30.7 2,522,892 2,257,841 
Total (10 cities)_.......__....__ nas 510,014,938 444,181,302 +148 334,305,802 266,937,939 

Grand Total (111 cities)_......---. 9,862,645,287  8,213,772,317 +20.1 7,602,504,131 5,310,704,387 

Outside New York cai 4,728,339,400 4,099,294.915 +15.3 3,299,934,748  2,483,099,093 

Week Ended March 18 
Canada— 1943 1942 Inc. or 1941 1940 
$s $s Dec. % $ $ 

Gi pistons ss alia in 154,017,903 137,573,433 +12.0 113,106,588 111,063,585 

PIII iss: sisandbeisletipsisinieenemntshariancesdiisioeniiliced 145,854,296 128,813,121 +13.2 112,452,901 99,235,506 

, | STATE Sree 55,338,166 35,750,300 +548 38,814,489 39,962,670 

, APL RS ae 27S RR al Cee 26,334,946 20,403,428 + 29.2 16,785,044 17,550,604 

Ottawa... ‘iin 49,457,003 88,439,612 -—~44.1 38,373,901 14,651,320 

Quebec...._._.._.-- m 5,424,276 5,604,160 — 3.2 ‘i 978 4,627,636 

SIE ost... nicscisie Rabeihaicicsntanbapieamneneniaiial 4,324,960 3,925,424 +10.2 3,248,706 2,690,686 

Hamilton Be es 6,968,849 7,469,156 — 6.7 6,203,067 5,373,759 

EES ERT Al CES 6,004,344 5,904,462 + 1.7 5,100,318 4,197,105 

St. John________ wie 2,412,340 2,294,905 + 5.1 2,141,497 2,247,010 

, RRS RIT IES eT SS aa a 2,139,321 1,820,241 +.17.5 1,789,062 1,573,872 

, RES HE PSS red Ree 3,085,235 2,753,046 + 12.1 2,386,948 2,513,033 

Edmonton___.._._~ aaa 6,893,694 5,856,909 +17.7 4,523,974 3,884,458 

Regina__.._____ 4,819,568 3,820,490 + 26.2 3,864,412 3,502,758 

Brandon im 402,580 422,551. — 4.7 309,102 230,413 

iss tine tence 712,667 596,241 +19.5 453,210 474,230 

toon... — Pes 1,721,557 1,559,078 +104 , 1,213,540 1,163,891 
, ee 797,999 164,567 + 4.4 571,676 511,463 
Wak Se Sas 2,286,689 1,057,240 + 116.3 : ; peoabe o Saeee 

See ee SS. 954,904 982, eo 28 112, : 

New Westminster__...____.__-_---. 751,921 779, — 35 ; 555,219 

Medicaane Het===..==...._..._...- ot 321,348 260,226 —10.8 266,579 196,213 

Peterborough__ bine 883,438 800,947 +103 565,974 635,954 

SN 6 os ke 1,100,923 827,990 +33.0 670,255 722,511 

SES, Se ERE a oe oo 1,350,202 1,359,039 — 0.6 1,099,390 1,023,530 

, Ae ARETE SUSE Rr ee eh 4,697,347 3,879,976 +21.1 3,514,681 2,648,716 

Prince Albert__-_ * pene 575,199 6,532 —13.7 373,518 300,180 

ithe RN RR EES OS 1,092,496 1,016,952 — 1.4 7, 796,805 

752,136 706, + 6.5 529,505 507,000 

Chatham as 745,050 649,740 +14.7 571,209 645,573 

Sarnia_.______- 744,344 602,946 +23.5 410,210 403,819 

Sudbury 851,010 815,219 + 4.4 820,954 798,407 
Total (32 cities) 493,727,011 468,275,917 + 5.4 368,224,944 326,191,302: 
*Estimated. 
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Review of the Year by the Chairman 


In every respect 1942 was a war year for United 
States Steel Corporation, in that the production of the 
subsidiaries went principally to meet the needs and di- 
rections of the Government in the prosecution of the 
war. The contribution of U. S. Steel to the war effort 
has a fourfold aspect. First, a record volume of steel 
and other materials needed not only for the fabrication 
of essential war products but also for the creation of 
new facilities to make such war products has been pro- 
duced. Second, the technical ability representing many 
decades of accumulated research and experience has 
been made available for the requirements of the Gov- 
ernment. Third, the construction and operation of vast 
new facilities for the Government in connection with 
the war effort have been undertaken. Fourth, millions 
of dollars of U. S. Steel’s funds have been expended for 
various facilities contributory to the war effort. 


Financial Results 


Income of United States Steel Corporation and sub- 
sidiaries amounted to $72 million in 1942. Total sales 
and revenues, approximating two billion dollars, were 
higher than for any other year in U. S. Steel’s history. 
But increases in wages and salaries, about $23 million 
of which resulted directly or indirectly from National 
War Labor Board directives, increases in total tax pro- 
visions, and other increased costs and charges, reduced 
the income for 1942 to an amount 38 per cent below 
that for 1941. After the deduction of dividends on the 
preferred and common stocks totaling $60 million, there 
was left from the 1942 income the sum of $12 million 
to be carried forward for future needs, compared with 
$56 million in. 1941 when dividends in a like total 
amount were declared. 


War-time Records 


As in the year preceding U. S. Steel’s 1942 rolled and 
finished steel production for sale was in excess of rated 
capacity and ingot production during the year was close 
to rated capacity. For some urgently needed steel prod- 
ucts capacity was substantially increased. 

U. S. Steel is justly proud of the more than one thou- 
sand production records achieved by its subsidiaries in 
1942—accomplishments which have won for many of 
them official recognition by the War and Navy Depart- 
ments and by the Maritime Commission. 

Production of steel ingots during the year established 
a new high tonnage record for U. S. Steel and was 28 
per cent greater than in 1916, the high year in World 


War I. A comparison of production in the war-influ- 

enced years 1916-1918 and 1940-1942 follows: 

World WarlI Net Tons World War II Net Tons 
$696 iii cin in 23,419,860 ee 22,933,653 
1 | Meee edsiahs 22,719,268 Sy ahaa 28,963,018 
ail ie eb 21,933,512 1 ae 30,029,950 

Total production. 68,072,640 Total production__ ,81,926,621 


A subsidiary, Carnegie-Illinois Steel Corporation, in 
producing nearly two million tons of steel ingots in a 
single month during 1942, exceeded its previous monthly 
record to the extent of a quantity of ingots sufficient 
to provide steel plates for 20 large destroyers. 


An outstanding performance among the new records 
was the production by subsidiaries in 1942 of approxi- 
mately four million tons of steel plates. Again, one blast 
furnace exceeded all U. S. Steel records by producing 
enough pig iron in a single month to make steel equiva- 
lent to the tonnage required for the hulls of 28 large 


destroyers. 
Providing Raw Materials 


Production of such magnitude could not have been 
achieved without a record movement of raw. materials, 
particularly of iron ore, coking coal and limestone. To 
meet the requirements of the northern blast furnaces 
alone necessitated transporting the equivalent of an 
average of 200 fifty-ton carloads of these basic ma- 
terials every hour, 24 hours a day, during 1942. The 
total volume of these materials, substantial quantities of 
which were extracted by Oliver Iron Mining Company, 
H. C. Frick Coke Company, Pittsburgh Limestone Cor- 
poration and Michigan Limestone & Chemical Com- 
pany, reached the unprecedented figure of 100 million 
tons. This achievement; as well as the record produc- 
tion of iron and steel, was made possible by effective 
cooperation between management and workers and by 
the spending in recent years of many millions of dol- 
lars for new equipment. Since 1928, 14 new vessels 
have been added to the fleet of ore-carriers operated on 
the Great Lakes by Pittsburgh Steamship Company— 
five of them going into service in 1942. Docking facili- 
ties have been enlarged. A long-range policy has been 
pursued of insuring the capacity of open pit ore mines 
by removing the over-burden of rock and earth well 
in advance of normal requirements. During the year, 
U. S. Steel continued to furnish certain other steel pro- 
ducers with iron ore to supplement their normal sources 
of supply, thus assisting the steel industry to achieve 
all-time production records. 


Assisting Industry 
To further the war program, U. S. Steel, so far as 
permitted, has assisted various outside producers of war 
materials through making available to them its knowl- 
edge and experience. 


A single illustration—aid to avia- 
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tion—indicates the form of such cooperation. A seri- 
ous problem existed in handling plane landings on 
hastily built air fields in both combat and_ training 
areas. An airplane landing mat, consisting of portable 
interlocking steel sections, invented by an employe of 
a U. S. Steel subsidiary, was adapted to this purpose 
by the military authorities and was pronounced by the 
Chief of the Army Air Force the outstanding develop- 
ment of the year in the field of aviation. As mass pro- 
ducion methods were evolved, other companies were 
licensed to use the processes. Thirty smaller manufac- 
turers are producing these landing mat sections in 
quantity for use by the armed forces. 


Sharing the Know-How 


Because ‘of: the unprecedented burden currently 
thrown upon the nation’s machine tool facilities, U. S. 
Steel’s plants, using equipment required for repair work 
but not so utilized for the full twenty-four hours each 
day, have undertaken productive machining work for 
outside manufacturers engaged in war production. Sim- 
ilarly, the sharing of technological knowledge — the 
know-how—is illustrated by the fact that in the course 
of a year each of more than five hundred representa- 
tives of smaller manufacturers was given the oppor- 
tunity, at plants of Carnegie-Illinois Steel Corporation, 
National Tube Company and Oil Well Supply Company, 
to examine new processes of munitions manufacture. 
Those manufacturers are now employing these processes 
in the production of an important munitions item. 


Assisting Government 


The primary task of the steel industry has been to 
produce steel of the kinds, grades and quantities re- 
quired, and at the times specified by the Government, 
for the prosecution of the war. To assist in the formu- 
lation of a Government program designed to accomplish 
this result, represertatives of U. S. Steel and various 
Government agencies worked in close cooperation in 
studying and reviewing the many problems concerning 
steel production which arose during 1942, U.S. Steel’s 
suggestions were not always accepted, but Government 
decisions were unreservedly put into effect. 


Expansion of Facilities 

The technically trained personnel of the subsidiaries 
devoted much of their time, in collaboration with the 
Government and the armed services, toward the solu- 
tion of technical problems. A broad program of stand- 
ardization of manufacturing practices has been under- 
taken by U. S. Steel’s research organization in coopera- 
tion with outside agencies. 

The expenditures by U. S. Steel’s subsidiaries in 1942 
for additions to and betterments of properties were: 


PERO ARRS IE. TROT CIOS. oiig oii wed neta emanates. $72,934,406 
Ooal and: Gene: Properties... 5. - te 10,428,566 
I nN oe ico wenn escent di nie Adlthiinie 5.765.422 
Limestone and Flux Properties.__.......-..i...-...---.. 1,200,855 
Rail and Water Transporitation___...._.-.........------- 26,676,581 
OLN OT ND aie sak instinct sctin en ents rian naa manne 540,192 

Far TUE: SURI ncn ns ents antabeth wotte di sslaneelth deemnniidibileedtlidgtehanenrctenediine $117,546.022 


A summary of U. S. Steel’s use of its own resources 
and of Government funds for expansion of emergency 
facilities, together with a comparison for all industries 
—as measured by Government commitments and ap- 
proved certificates of necessity—cumulated to Decem- 


ber 31, 1942, follows: 
($ Million) 





Source of Funds All Industries U.S. Steel Only 
Pin Bg. pt ahaiiis £55 teagan $3,790 $282 
Government Funds —_.-...2+----..- 14,043 436 

REIT UTNE. icetcs-cnipeenar ee one'ss ceeneh mane 8 


17,833 718 
Ratio Private to Government_______ $0.27 to $1.00 $0.65 to $1.00 


- .Funds so provided by the Government have been ex- 
pended by U. S. Steel primarily for the creation of new 
facilities designed to provide additional and special 
steel tonnage needed for the war. U. S. Steel’s own ex- 
penditures were in part of this character and have been 
made also for the conversion of. facilities to improve 
war production. 
Steel-Making Capacity 

In considering the recent expansion of facilities, it is 
well to recall that early in 1940 during the hearings 
before the Temporary National Economic Committee 
U. S. Steel was charged with having unneeded capacity. 
It was not foreseen by these critics that very shortly 
steel would be required for a multi-ocean navy, thou- 
sands of merchant ships, scores of thousands of airplanes 
and tanks, and for other needs of the United Nations. 
But U. S. Steel then contended that the true function 
of the steel industry is always to be prepared to satisfy 
the nation’s needs for steel whether in peace or war. 
That was a restatement of U. S. Steel’s historic policy. 
It was able to produce the types, quality and volume of 
its 1942 output because in the ten years prior to 1940 it 
had spent about $600 million for new and improved 
facilities. Since January 1, 1940, about $431 million 
more of its funds has been authorized for additions, im- 
provements and replacements. i 


War-time Products 


Products from the existing and expanding facilities of 
U. S. Steel enter into thousands of items used in prose- 
cuting the war. U. S. Steel’s subsidiaries are providing 
a steady flow of products to the Army, the Navy, the 
Maritime Commission and other Government agencies. 


American Steel and Wire Company, a leader in the 
development of special steels, effected an improved 
method of producing bullet core steel from which armor 
piercing bullets are machined, also developed a cold 
rolled steel strip for the manufacture of cartridge cases. 
; Carnegie-Illinois Steel Corporation, the country’s lead- 
ing producer of ship plates, increased its armor plate 
capacity twenty-fold. Of special interest, in view of the 
reported effectiveness of American tanks, is the part it 
played in advancing the welding technique which led to 
production of the first welded tank. This subsidiary 
also cooperated in the development of the National 
Emergency (NE) alloy steels, an important contribution 
toward the. conservation of alloying elements. 

Columbia Steel Company participated to a _ great 
extent in the Pacific Coast expansion of aircraft, ship- 
building, and other war industries, by furnishing many 
vital steel products. After Pearl Harbor, it was espe- 
cially useful through its ability to supply without delay 
some of the materials urgently needed on the Pacific 
war fronts. 


National Tube Company, besides producing all the 
steel for the Texas-Illinois pipeline, is credited among 
other achievements with developing a new technique 
greatly expediting gun barrel production. ; 

Tennessee Coal, Iron and Railroad:Company produced 
large quantities of plates and shapes, considerably ex- 
panded its shell forgings production, and furnished many 
prefabricated buildings for war projects. 


American Bridge Company, one of the nation’s leading’ 
structural steel fabricators, erected a number of aircraft, 
tank and other war plants, and constructed many electric 
furnaces. United States Steel Export Company, in co- 
operation with the Lend-Lease Administration and other 
agencies, directed heavy overseas movements of war 


materials. Its total exports were about ten per cent 
of U. S. Steel’s total 1942 shipments. Among other sub- 
sidiaries active in war-time production are le Manu- 


facturing Company making gasoline drums, Oil Well 
Supply Company making shells for the Army and Navy 
and pumps for Liberty-type ships, Universal Atlas Ce- 
ment Company manufacturing various types of cement 
for war construction work, Virginia Bridge Company » 
saaking sub-assemblies for ships, and Tubular Alloy 
Steel Corporation making special aircraft tubing. 


War-time Shipping 


U. S. Steel’s common carrier subsidiaries, engaged in ' 
marine and railroad transportation of essential freight . 
within the United States and abroad, bear an excep- 
tionally heavy burden under the stress of war emergency. 
Since 1935, the subsidiary railroad carriers have author- 
ized about $100 million for new locomotives and freight 
cars which have enabled them to establish high records 
in efficiency. The task of Isthmian Steamship Company, 
operating on the high seas, is exceedingly difficult. Its 
vessels and crews have been subjected to enemy attacks 
while transporting materials for the United Nations and 
a number of its vessels have been lost by enemy action. 
As agent for the Government, this company is operating, 
in addition to its own fleet, many Government-owned 
Liberty-type ships. All of these ships are carrying sup- 
plies to our allies and are bringing back strategic mate- 
rials from distant places to meet war needs. 


Shipbuilding Activity 

Federal Shipbuilding and Dry Dock Company is ren-~ 
dering outstanding service to the United States Navy : 
and the United States Maritime Commission. This is, 
possible because, despite heavy financial losses in many 
of the years following the last war, Federal continued in 
the shipbuilding business. In 1942, it completed more 
destroyers for the Navy Department and in shorter 
building time than any other shipyard in the country.. 
In the vicinity of its main plant, a new shipyard was 
built by this subsidiary for the Navy Department. — Five 
months after ground was broken, operations began at 
the new yard and by the end of 1942 many special craft 
had been completed. a 

Federal’s deliveries of 64 completed ships during 1942. 
trebled in value its deliveries for 1941, and more than‘ 
equaled the combined values of completed ships during 
the six preceding years—1936-1941. 

A fully equipped shipyard for the production of the 
latest type of tank-landing craft was constructed and 
operated for the Navy Department by American Bridge 
Company. 4 

Maintenance of Membership s 

It will be recalled that Federal Shipbuilding and Dry 
Dock Company surrendered its plant to the Government 
in August, 1941, rather than make maintenance of mem- 
bership in a union a condition of continued employment. 
While the plant was operated by the Navy, maintenante 
of membership as set forth in the order of the National 
Defense Mediation Board was not enforced by the Gov- 
ernment. The yard was returned to the company un-. 
conditionally by the Navy on January 6, 1942. Sub- 
sequently, the Union’s demand for maintenance of mem- 
bership caused this issue to be considered by the 
National War Labor Board. In an order dated April 
24, 1942, the Board directed that the new labor contract. 
between Federal and the Union provide that each 
employe who is a member of the Union in good standing 


~ 
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at the time of the signing of the contract or who there- 
after voluntarily becomes a member must maintain such 
membership in the Union during the life of the con- 
tract as a condition of continued employment. On 
May 8, 1942, Federal agreed to comply with the order, 
declaring: “In thus recognizing the Board’s authority, 
the Company does not abandon its maintenance of the 
right of the American worker to seek and to hold a job 
without any abridgment of his freedom to join or not 
to join, to remain a member of, or to withdraw from, 
any organization, as he chooses—a freedom which should 
be protected in war time, if ever, for then it involves 
the worker’s right to serve his country.” 


Labor Elections 


During 1942, petitions for certification of exclusive 
bargaining representatives were filed by unions in the 
steel-producing and certain other subsidiaries. In the 
elections which followed under the direction of the 
National Labor Relations Board, a majority of votes cast, 
with one exception, favored representation by the peti- 
tioning union. After certification of these unions by the 
Board, new contracts were signed. 


Retroactive Pay Increases 


Early in 1942, the National War Labor Board com- 
menced hearings in the so-called “Little Steel” case, 
regarding demands of the Union for retroactive wage 
inereases, maintenance of membership, check-off of 
union dues, and other issues affecting the companies 
involved. No subsidiary of U. S. Steel was a party to 
this proceeding, and no similar demand was then made 
by the Union upon any subsidiary. In July, 1942, the 
Board directed the companies involved to enter into 
contracts with the Union providing for certain wage 
increases, effective February, 1942, when the Board took 
jurisdiction of the matter, and containing provisions for 
maintenance of membership, check-off, and a minimum 
daily wage guarantee. Following the issuance of these 
directives by the Board in July, 1942, the Union served 
notice under the termination clause in its contracts with 
certain U..S. Steel subsidiaries of its desire to terminaie 
existing agreements and to negotiate new contracts in- 
corporating, among other matters, the foregoing provi- 
sions and a wage increase retroactive to February 15, 
1942. The existing agreements, in accordance with their 
terms, terminated upon the expiration of twenty days 
from the giving of notice. On August 18, 1942, a hear- 
ing was held by the Board, at which the steel-making 
subsidiaries which had been parties to such contracts 
opposed enforced maintenance of membership and 
check-off provisions, and contended that the sanctity of 
these contracts would be violated by the retroactive 
wage directive demanded by the Union. On August 26, 
1942, the Board issued an order directing these sub- 
sidiaries to pay a wage increase of 5% cents an hour 
retroactive to February 15, 1942—a date more than five 
months prior to any demand of the Union for changes 
in the then existing contracts. The order also provided 
that a minimum daily wage guarantee, maintenance of 
membership, and check-off provisions be included in the 
new labor contracts. On September 1, 1942, Carnegie- 
Illinois wrote to the Board: “Carnegie-Illinois Steel Cor- 
poration will comply with the Board’s Directive Order. 
. . . The acceptance is predicated on one premise only; 
namely, that the country is at war and that your Board 
created by the President of the United States of America 
has ordered this Company to do certain things embodied 
in your directives. For the period of the contract now 
under negotiation, this Company bows to your decision 
and accepts that which it considers unnecessary, un- 
desirable, and subversive of the workers’ individual 
freedom .. .” Substantially similar labor contracts, 
made pursuant to later orders of the Board, have since 
been entered into by other subsidiaries. 


Production Committees 


In accordance with the recommendation of the War 
Production Board, joint management-labor production 
committees were established in many plants in 1942 and 
are contributing toward increased output and the solu- 
tion of problems affecting production. Although not 
entirely free from work stoppages, 1942 operations gen- 
erally were conducted in a manner evidencing endeavor 
by workers to cooperate with management in the com- 


mon effort. 
Employment and Earnings 


The average number of U. S. Steel employes in 1942 
was 335,866—the highest on record. Including amounts 
charged to construction, there was paid to these em- 
ployes as compensation during the year a total of 
*$738,444,009. The payroll for these employes was more 
than twelve times the amount of the total preferred and 
common dividends paid for 1942. The total compensa- 
tion of all exetutives receiving $10,000 or more a year 
during 1942 represented less than one per cent of the 


total payroll. 
Insurance and Pensions 


; Under the Employes’ Group Life Insurance Plan, bene- 
ficiaries of 1,816 employes received death benefits of 
$4,227,750 in 1942. At the end of the year, 289,314 
employes were insured for $685,740,000. 

During the year 1942, pensions were granted under 
the U. S. Steel Pension Plan to 1,434 retiring employes 
and 1,085 pensions were terminated by the death of 
pensioned employes, or for other reasons. At the end 
of the year, there were 14,603 pensions in force. The 
average length of service of employes pensioned in 1942 
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was 35.65 years; the average monthly pension granted 
under the Plan in 1942 was $42.42. These pensions are 
in addition to any public pensions received by retired 
employes. 

The rules, adopted under the U. S. Steel Pension Plan, 
consist of two parts—the contributory part and the non- 
contributory part of the Plan. 

Contributory Part of Plan. Effective January 1, 1940, 
provisions for contributory pensions were put in force 
with respect to employes’ earnings in excess of the 
maximum taxable limits under the Federal old age 
benefit laws. Under these provisions, employes who 
elect to participate contribute three per cent of their 
compensation in excess of these limits and the employ- 
ing companies contribute such additional amount as may 
be sufficient, according to the determination of an 
actuary, to cover present and prospective benefits and 
expenses under the contributory part of the Pension 
Plan. The contributions of the employing companies 
are restricted, however, to five per cent of the compen- 
sation in excess of these limits paid to all employes 
eligible to participate. These contributions are held by 
a trustee upon the terms and conditions stated in this 
part of the Plan. 

Non-Contributory Part of Plan. Changes in the Pen- 
sion Rules made in 1940 continued the eligibility of 
employes for pensions with respect to service prior to 
January 1, 1940, subject to adjustments for public pen- 
sions. Employes do not contribute to the cost of this 
part of the Plan. These changes further provided that, 
for certain pension purposes, no credit would be granted 
under this part of the Plan for service rendered sub- 
sequent to December 31, 1939. However, provisions per- 
mitting pensions under special retirement conditions, 
including total and permanent incapacity, were 
continued. 

Commencing in 1940, the non-contributory part of the 
Plan has provided for payment by the employing com- 
panies to a trustee of the present value, as determined 
by an actuary, of the expected future payments ia 
respect of pensions granted to employes retiring each 
year under the non-contributory part of the Plan. Pay- 
ments of this nature were made to a trustee in 1940, 1941 
and 1942. 

In 1942, further payments were made by the employ- 
ing companies to a trustee toward the cost of pensions 
for employes retiring under the non-contributory part 
of the Plan after December 31, 1939. 

No provision for the payment of pensions granted 
prior to January 1, 1940, under the non-contributory part 
of the Plan has been made, with the exception of the 
trust funds established by Andrew Carnegie and United 
States Steel Corporation, the income from. which is 
applicable to the payment of pensions. As the income 
from these trust funds falls far below the amount 
required to pay these pensions, the payment of the larger 
part of these pensions still constitutes a current expense. 

The following is a summary of the payments made 
for pensions by the employing companies in the years 


1942 and 1941: 


1942 1941 


Under Contributory Part of Plan... ..--__- $1,207,548 $955,099 
Under Non-Contributory Part of Plan: 
For employes retired before Jan. 1, 1940____ 6,764,173 7,398,831 
To trustee for employes retired im year__—__~ 8,170,293 6,830,503 
To trustee for employes retiring after Dec. 31, 
1939 16,522,887 Bitins 9 





Total Payments for Pensions____.________-_- $32,664,901 $15,184,433 


Safety Program 


The fundamental work of U. S. Steel in accident pre- 
vention over the thirty years since the inauguration of 
the program has resulted in a most creditable safety 
record. Because of the present high rate of operations 
and the substantial increase in the number of employes, 
many of whom never before have been trained in indus- 
trial practices, it was necessary during 1942 to intensify 
educational activity with respect to accident prevention. 
U. S. Steel’s safety performance in 1942 was in keeping 
with past practices and with the nation’s industrial acci- 
dent experience as a whole. 


Employes and the War 

Since the commencement of the national emergency 
to date, the U. S. Steel family has supplied about 70,000 
men and women to the Army, Navy and their auxiliary 
forces. To replace these employes and to meet man- 
power requirements, many thousands of employes have 
received or are receiving intensive training. The. sub- 
sidiaries thus far have met turnover ahd personnel 
recruiting problems with success, as is illustrated by the 
high operating level maintained during 1942. 

On the basis of the effective service rendered to the 
war program by the whole personnel of U. S. Steel in 
1942, I am confident that both management and workers 
have the ability as well as the desire to continue to per- 
form satisfactorily their allotted tasks during the war. 


aw A te 


Chairman, Board of Directors 


U. S. Steel of Delaware 
References were made in the 1937 and 1938 Annual 
Reports to the closer coordination of the operations of 
the principal iron and steel manufacturing and raw 
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facilities. 
for property additions and replacements, at December 3i, 





material producing subsidiaries through their contracts 
with United States Steel Corporation of Delaware for 
advisory service. That service has been so satisfactory 
and the need of a more closely coordinated war effort 
has been such that during the year 1942 it has been 
extended, and United States Steel Corporation of 
Delaware now renders similar service to all of the-manu- 
facturing and raw material producing subsidiary com- 
panies and to the Pittsburgh Steamship Company, Brad- 
ley Transportation Company and Union Supply Com- 
pany under contracts with all of those companies. 


War-time Controls 


Of the products and services provided during 1942, 
nearly all were for direct or indirect war purposes or 
were disposed of as directed by Federal regulations. 
Government established the ceiling prices of the products 
and services U. S. Steel sold, as well as most of the 
prices of items bought by it from others. Government 
imposed heavy taxes to help defray the cost of the war. 
Labor rates and. terms of employment were largely 
determined by a Government agency. Management, in 
consequence, while faced with an unprecedented oper- 
ating task, functioned within a rigid framework as to 
many policy matters. 


Provisions for Taxes 


Total direct tax provisions in 1942 were about $228 
‘million; in 1941, $192 million. The 1942 provision. for 
Federal taxes on income included $65,500,000 for normal 
and surtax and $90,000,000 for excess profits taxes, after 
deducting post-war excess: profits credit of $10,000,000 
resulting from debt retirement. Tax equivalents in 1940, 
1941 and 1942 were: 

Tax Provisions 1940 


1941 1942 


B.S ee Ose $336 $629 $679 
Per Share of Common Stock__.__ 10 22 26 
Per Ton of Steel Ingots Produced__ + 7 8 


Income and Dividends 


Income of United States Steel Corporation and sub- 
sidiaries amounted in 1942 to $71,818,569, compared with 
$116,171,075 in 1941. After deduction of dividends, there 
was left from the 1942 income ‘$11,785,884 to be carried 
forward for future needs, compared with $56,138,390 in 
1941. As in 1940 and 1941, there were declared out of 
the earnings for the year four dividends of $1.75. per 
share each, totaling $25,219,677, on the preferred stock, 
and four dividends of $1.00 per share each, totaling 
$34,813,008, on the common stock. 


During 1942, as in 1941, an amount of $25 million was 
provided for additional costs applicable to this period 
arising out of war which because of the high rate of oper- 
ations must be deferred until a future time, as well as 
for transition to a peace-time basis at the end of the war. 
Income for 1942 should not be considered as necessarily 
final. U. S. Steel, like thousands of other enterprises 
cooperating in the war effort, has been asked by the 
Government, pursuant to law, to renegotiate the profits 
on products covered by war contracts. Complete infor- 
mation as to the operations and financial results of cer- 
tain of its subsidiaries is'being prepared for the Govern- 
ment at the latter’s request. No such renegotiation has 
yet been concluded and, because of the uncertainties in- 
volved, it is impossible to estimate at this time the effect, 
if any, of such renegotiation upon the financial results 
of U.S. Steel. Furthermore, the foregoing figures of in- 
come for 1942 may be affected by the undeterminable 
nature of the carry-back provisions of the Revenue Act 
of 1942 as to losses in future years, the amortization of 
war facilities, and the adjustment of inventory values. 


Earnings en Investment 


Income in 1942, after income taxes and all charges ex- 
cept interest on debt, amounted to 4.48 per cent of the 
value of the net assets, the latter being the total assets 
less current liabilities. The average earnings for the 
period 1938-1942, similarly computed, were 4.36 per cent 
of the value of the net assets. ‘For the forty-two” years 


‘of U. S. Steel’s history, average earnings were 5.08 per 


cent of the value of the net-assets. In war or peace, 
if the nation’s productive mechanism is to continue to 
function properly, earnings. must be sufficient to pay a 
reasonable sum to the owners, attract additional capital 
when required, and permit retention in the enterprise of 
sums sufficient for future demands. 


Working Capital 


Net working capital of United States Steel Corporation 
and subsidiaries at December 31, 1942, was $523 million 
compared with $496 million at the close of 1941—an in- 


‘crease of $27 million. These sums are after the exclu- 


sion at each date of $60 million cash for the purpose of 
meeting large uncompleted or future authorizations for 
The unexpended balances on authorizations 


1942, amounted to $131 million. In accordance with 
usual practice, current liabilities at the end of each year 
include the dividends declared in January of the suc- 


‘ceeding year and. the long-term indebtedness maturing 


within one year of the balance-sheet date. 

There was retired during the year a total of $41 million 
of U. S. Steel’s long-term debt. Of this amount, $30 
million represented United States Steel Corporation 
serial debentures called for redemption during the year 
and the remainder represented these and other issues 
maturing in 1942. No new bonds were issued in 1942. 
The total long-term debt outstanding at December 31, 
1942, was nearly $152 million. 
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Uw. 8S. Steet Corporation & Subsidiaries —Consolidated General Balance Sheet CONSOLIDATED STATEMENT OF INCOME 
ASSETS ; LIMBILITIZES Sales and Revenues Year 1942 Year 1941 
Sales and revenues, less discounts, returns, 

Current Assets Dec. 31, 1942 Dec. 31, orkcs Current Liabilities A ai Dec. 31, 1942 Dec. 31, Nae alibwaness ané. Nad Gabte._. $1,861,940,280 $1.617,410.003) 
Cash in banks and on. hand. . $198,666;196 $282,062,548 Current counts payable incl. payrolls $119,009, 170 $97,892.936 Interest. dividends. and _ other 4.011.412 4.945.919 
United States Goverimenit securities in- Accrued eo . 235,765,907 161,029,920 ed ar i 

cluding Treasury tax notes, at cost_ 230,640,837 69,079.943 Accrued interest: and unpresented “coupons 1,494,188 1,678,761 Tote! 

Other marketable securities, less reserves 63,429 67;971 Pref dividend. ideciared in January, ota 2 to at apne 1,865,951,692 1,622,355,922 
Notes and accounts receivable ‘including a Fn na gay tt ag : a Rectiat 6,304,919 6,304,919 Costs 
approximatel ,000,000 in 1942 from ommon vidend (declare n January, ; 
; US prane e E r less. reserves 157,784,200 140,599,758 payable in March) 8,703,252 8.703.252 =mployment costs: 
Imventories, less reserves_____ x4 319, 615; 944 291,650,637 Bonds, mortgages and ‘debentures matur- Wages and salaries. 725,750,899 590,233,976. 
et ing within one year 12,214,543 12,056,773 Social security taxes 24,245,901 22.856.726 
906,770; 606 783,460; 857 SN ETT Payments for pensions__ ~oou 32,664,901 15,184, 43%. 

Other Assets 383, 491.979 287,666, 561 a 
Inventory of sundry operating parts and Rare en 151,909, 384 193,295,215 ’ 782,661,701 628,275,135. 

supplies ___ 26,982, 276 28,420,073 Less—-Amount maturing within one ‘year Purchased products and services___ 648,401,343 579,640,279 
Cash resources held in bond. sinking funds shown above __. me Z ae 12,214,543 12,056,773 Depletion and depreciation. : 91,765,371 86,756,339 

and other trusteed: accounts. 5,761,219 3,173,718 ———_ ——_—- — —_-« Amortization of emergency facilities__ 31,962,146 9,948, 140 
Receivables not collectible within one year, 139,694,841 181,238,442 Loss on sale of fixed assets________ 4,434,013 1,885,708 

less reserves —__ ~~ 7,473,888 3,404,081 Liability ; for defense contract deposits Estimated. additional costs applicable to 

Litt RI oe ene eR te aos WEP WENNNE) tees ok. thes. ada 11,448,264 28,817,857 this: period arising out of war. 25,000,000 25,000,000 
40, 217,383 *34,997,872 Deferredjcredits a? SL epee Giga hk ts Dae aoapRE EN rs 4,886,920 7,724,430 Interest and other costs on long-term debt 6,153,392 6.033.398 
Investments Reserves ao — a | repre atte taxes. 48,255,157 49,945,849 
y ; ; stimate ederal taxes on inco , 
gph no ,~4 er ol OO heaped am 12.343.711 10.771.084 nee estimated additional costs arising out iacee ‘anil oa: aii = 155,500,000 118,700,000 
: Ag Ne yy Of wag, ..---..- niece .000, 000, ce Ne 
U.S. Stecl Corporation qemmen. stock 111,158 111,158 For insufance and loss” replacement. SO ae ol 54,174,131 48,395,104 1,196, 498,533 1,508.184,867 
Balances under employes’ home-owning For ~- asasaS and miscellaneous ex- rer ies Income _..... 71,818,569 116,171,075 
plans, less reserves.___._._..__.--____- 5,053,130 6,682,620 FH sri. ec . 488, P™, Dividends 
re nority interest in “companies not wholly ; 
4 owned | (book value) 4.233.350 5.140.116 On cumulative pfd. stock ($7 per share) 25,.219;677 25.219.677 
17,507,999 17,564,862 5 prom ir wn ae ee Biri ee On common stock ($4 per share) ____ 34,813,008 34,813,008 
Cash. deposits held on defense contracts Capital Stock and Surplus 

(per. contra). -_..--~-.----+-- 11,448,264 28,817,857 preferred stock, ‘7% cum., par value $100 360,281,100 360,281,100 Carried forward for future needs_______- $11,785,884 $56,138,300 
Cash segregated for capital expenditures __ 60.000,000 60,000,000 (Authobized 4,000,000 shares: issued rs: eeneenoaper tat 

Fixed Assets: 3,603,811 shares) 

Property, plant and.equipment_____......  2,411,857,582  2,387,374,908, Commonsstock, without par value, stated To the Stockholders of United States Steel Corporation: 
Less—Reserves. for depletion, deprecia- capitak$75 per share___--_- sania dae 652,743,900 652,743,900 As independent avditors elected at the annual meeting of stockholders 
tion: and. amortization___..____.-_.__  .1,349,297,523 — 1,303,682,763 (Authorized 15,000,000 shares: issued of United States Steel Corporation held on May 4, 1942, we have 
RD Te 8.704252 shares) examined the consolidated balance sheet of United States Steel Corpera- 
; : 1,062,560,059- 1,093,692,137 Capital gurplus ____ Keats h i Pa i 38,462,801 38,462,801 tion and s as at December 31, 1942, and the consolidated 
Intangibles ~_~._-_------ Fae eo mm 1 ood Ge sotement 66 Snenan® De Ae: eer See Gee enn nelentien eee 
_ Deferred Cha ; Surp accordance with generally accepted auditing standards applicable in 
Stripping and ck i} DiS eee Gee ot % 116,603 13;300,517. “4% Be of. year__..-__._.___-______ 362,051,440 305,497,867 the circumstances, except that it was not practicable to’ confirm re- 
Prepaid royalties _ = 8,852,506 8.851.020  mecome ffter dividends__--___---___.-__ 11,785,884 56,138,390  ceivables from the United States Government, with respect to whith we 
Dise’t & expense on long-term debt (net) 1,265,923 1.689.045 Restoration of write-downs upon adoption have satisfied ourselves by means of other auditing procedures, ‘The 
Other deferred’ charges. =. 5.695.920 2.646.920 of last-in, first-out inventory method.- = = _____- 415,183 examination included such tests of the accounting records and other 
f supporting evidence. and such other procedures as we considered 

24,930,952. 26, 467,502 At end of PORES sw Soe oe ei een oes 373,837,324 362,051,440 necessary. 





$2,123,435,264 $2,045,021,088 





1,425,325,125 


1,413,539,241 





Total vapital stock and surplus______ 
t 
$2, 123,435,264 $2,045,021,088 


t 
NOTES: TO ACCOUNTS 


Renegotiation of.Government Contracts.—-War profits contro} legisla- 
tion gives the Government the right under certain conditions to re- 
negotiate and adjust profits realized on contracts and subcontracts with 
resulting reduetion. in and. refunding of. protits. realized on such con- 
tracts. Because of the uncertainties..invelved, it is ‘impossibie to 
estimate at this time the effect, if any, of such renegotiation upon 
the financial statements of the Corporation and its subsidiaries. 

Basis. for Federal Tax Provisions.—The final liability for Federal 
income taxes for the years 1930; and 1935 through I941, has not yet 
been determined, The Revenue Act of 1942 contains many provisions, 
inciuding rerief provisions, upon which various interpretations can be 
placed and it will be some time before its ultimate effect can be 
determined. Although additional taxes may be levied for these years, 
it is believed that reasonable reserves have been provided. 


Depreciation and Amortization.—Special amortization allowances for 
emergency facilities are- computed over a period not in excess of five 
years: and are subject to adjustment if the emergency terminates before 
the end of that period. Provision for depreciation of other facilities is 
being made to meet the added burden on plant and equipnrent resulting 
from pressure to secure maximum production. 


Estimated Additional Costs Arising Out of War.—For the year 1942; 
as in. the year 1941, a reserve of $25,000,000 was provided for those 
costs applicable to this period arising out of war and which because 
of the high rate of operations must be deferred until. a future time, 
as well as for transition to a peace-time basis at the end of the war. 


Inventories.—At Dec. 31, 1942, certain. inventories: are carried at cost 
or market, whichever is lower, and certain. otmers are carried at cost 
as determined under the last-in, first-out. inventory. method. As out- 
lined iy the annual report for 1941, the last-in, first-out . inventory 
method was adopted as at Jan. 1, 1941, and was made applicable to 


certain naterials. This method was extended to certain other materials 
in 1942,! resulting in. a reduction in. inventories at Dec, 31, 1942, 
and in income before calculating Federal taxes for the year 1942, of 
approximately $1,500,000 as compared with the method followed in 
Ig47. ventories at Dec. 31, 1942, included cost, less billings, of 
contracts in progress of $28,475,595 as compared with $8,858,739 at 


Dec. 31, 1941. 

Fized ‘Asset. Valuation.—The gross values. at which. the tangible 
property, plant and equipment are carried in the consolidated balance 
sheet have been determined. from and based upen the findings of the 
United States Bureau of Corporations, and. accepted by the Bureau 
of Internal Revenue of. the Treasury. Department, as at the initial. date 
of organization ot the Corporation, plus actual cost of additions since, 
and less. credits for the cost of properties sold, retired or otherwise 
disposed. of, 

Insurance Reserves.—Although, in view of the present emergency, out- 
side insurance against fire, windstorm, marine, war damage and related 
losses has been placed on a substantial part of the subsidiary com- 
panies’ insurable assets, the balance in the reserve for insurance at 
Dec. 31, 1942; is held available for absorbing possible losses of this 
character in connection with properties not so insured and for other 
emergencies. 


Basis of Consolidation.—-The consolidated balance sheet and the 


statements. of accounts present the combined results for United. States ~ 


Steei Corporation and subsidiaries for the year ended Dec. 31, 1942. In 
these statements, intercompany accounts and intercompany profit in 
inventories of the subsidiary companies have been eliminated. The 
eifect. on. the consolidated balance sheet and related income accouni 
of the exchange situation with respect to investment in ioreign assets 
and. the earnings from ioreign transactions is nob material, 











Prices and Wage. Rates 


Prices of major steel products today are about. the 
same as in 1939: Im addition to higher taxes, 1942 costs 
were affected by wage rate and salary increases ecea- 
sioned by or resulting from directive orders of the 
National War Labor Board, and by increases in the costs 
of materials and services bought outside. The average 
cost of an hour of labor has increased about 58 per cent 
since 1929. The composite price of such representative 
steel products as bars, plates, rails, shapes, sheets: and 
strip in 1942 was two per cent lower thaa in 1929. In- 
creases im labor costs have not been offset by increases 
im steel prices. 

Velume and Earnings 

In 1942, U. S. Steel received for its products and serv- 
ices the largest sum of money in any year in its history. 
It paid out the largest sum in any year for wages and. for 
products and services bought from others. But it earned 
for its stockholders the smallest sum per dollar of sales 


ment—resulting in a series of costs in the filling of the 
order. These costs fall into four general classes: (a) em- 
ployment costs, which consist of wages and salaries, 
social security taxes and pensions; (b) taxes; (c) the cost 
of buying products and serviees from. others; and (d) the 
costs ef maintaining the property, which comprehend 
the items—wear and usage of facilities, estimated addi- 
tional costs caused by war, and interest on indebtedness. 

The sum left over—to be paid in part to the owners 
and in part carried. forward for future needs of the 
enterprise—is not a technical cost of operation. Yet it 
must be clear that, unless there be a return, even though 
a limited one, to the 218,485 stockholders who own this 
property, the damper upon private enterprise will be 
such that economical financing for future needs is likely 
to be seriously affected. 

There are three groups—workers, government and 
owners—vitally interested in whatever dollars remain 
after meeting other costs. The totals for these groups 
in 1942 and 1941 were: 


in any year when it had earnings, except in two years. 1942 1941 Per Gent 
In. 1941, sales increased over the previous year by $543 ($ millions) Increase 
Foes : a ‘ Werners {| —..--i =. pine se sia “ 783 628 25 
millien and the payments for workers increased by $164 Government ___ zy 204 169 21 
million; in 1942, sales increased $244 million and the Qwaere-j06 preferred ptock.- . 25 25 3 
P = i11i —of common es tenes 35 
payments for workers increased $154 million. ‘cieutecte Garment HAntEte aueden. oc oo a ae 


War-time Cests Trends 


The table following sets forth U. S. Steel’s sales aoe: 
eosts in 1942: compared with the previous year. 

The tabulation shows clearly the position of U. 5. 
as a coordinated collection of mining; transporting _ 
manufacturing properties put into service by the order 
of the een in 1942 was- orlaegely the Govern- 


It will be noted that for each dollar paid in dividends 
to the owners of the common stock, the cost of workers 


“was. about twenty-two dollars and taxes were about six 


dollars. It is obvious that any substantial increase in 
the cost of workers or in taxes could only be met by still 
further absorbing the returns to the owners or by in- 
creasing the prices of steel products. 





. CAPITAL STOCK AND’ STOCKHOLDERS 
Preferred Common Total 

Holders Shares Holders Shares Holders (net) Shares 

Charitable, Sn I we water merase pres oe mtcheererenan sap 924 89,079. 360 48,282 1,189 137,361 
Insurance Companies. 2s ae eet aren tiie oe erent eves hog etree one 114 407 536 86 39,599 173 447,135 
Other Companions. 22 -- -- - 2-2-2 soe Ss at ee a Seine oe eooterenel wh epee ern 642 134,449 1,506 369,736 1,982 504,185 
RN Ss it ie oe ee ee: Nee ea i hi Be Sam Ban 8 or BR 7,529 499,748 5,518 489,093 12,138 988,341 
Individuals—_ et he mere SRP ee son ca wre ee deg eo 36;732 1,172,305 65,518 2,053,609 95,110 3,225,914 
Individuale—Men 2 2 +5 1 A ERD Rett te EB FPN i a BS 20,710 730,144 80;318  2;918,813 95,136 3,348,957 
Brokers: and Others... ee. See ee nace ooaaee een baleen eee 3,814 569,550 9,990 2,784,120 12,757 3,353,670 
te ee a ee Be ta atts be avian plas ncen a gga aantioaen oe - 70; 465 3,602,811. 4 163,296 8,703,252 *218, 485 _ 12. 306, 063 





*15,276 hold both: classes of stock. 
The distribution shown is of steckhoiders of record as at Dec. 31, 1942: 


There was no change in 1942 in the total of issued shares. 








Various uncertainties in the determination of the financial position 
during the war, such as those involved in the possibility of renegotiation 
of government contracts, the estimates of tax liability, provisions for 
depreciation and amortization, and the estimates of various con- 
tingencies, are set forth in the notes to the accounts, 


In our opinion, the accompanying consolidated balance sheet and 
related. statement of income, together with the notes thereto, present 
fairly the position of United States Steel Corporation and its subsid- 
iaries at December 31, 1942, and the results of the year’s operations 
in the light of the circumstances set forth in the preceding pa 
and. in conformity with generally accepted accounting: principles a 
on a basis consistent with that of the preeeding year except for the 
change in method of inventory valuation referred to in the notes to 
the accounts, which change has our approval. 


New York, March 9, 1943 PRICE, WATERHOUSE & CO, 
SUMMARY OF FINANCIAL OPERATIONS 
For the Year 1942 
Additions to Working Capital 











Bak eee ws Ni i's as a ag ais gs acs 
Add: Depletion, deprottinien and amortization of emer- 
genes teckel Resets, ~urcem. Sree 
Estimated. additional cests applicadie to this period 
aT OUT Ot War ee eee 
Insurance; contingent and imiscellancous expense 
PN as a eS oo ee Bae ED 
Amortization credited directly to fixed eiuete__ _.... a0 
Loss om sale of fixed assets____.. 4,434,013 
Proceeds from sales and: salvage of fixed assets________ 18,494,946 
SOO ROIS oi. 8. er Se on Soe aw ny wan eT ee 
Deductions from Working Cupteni 
Expended for property, plant and equipment___$117,546,022 | 
Expenditures charged to insurance, contingent 
and miscellaneous reserves_________-_______ 9,276,474 
Long-term debt retired._........_.-:.-.-..-. 41,385,831 
Other deductions _____- “te yt J Meas nae 1,352,587 
Dividends declared on scattered “aad common 
seca .. 2. te. Seah Ti pina ... 60,032,685 
Total Deductions __ ~~ bain Sa sr ph, cess > Ss iS 
Mocrease in Working Capital... _$27, 484, 331 
This Increase Is Accounted. for as Follows: 
‘merease in Current Assets 
U. S&S. Government and other marketable 
securities __..- $s sgn Sid Sach ik dss hy orcs 
Notes and accounts receivable_____- ._.. 911,184,442 
Inventories __ ERB ikea tpn! awesieeies 27,965,307 
206,706, 101 
Less; Decrease in cash 83,396,352 
123,309,749 
Increase in Current Liabilities (deduct) 
Accounts payable and accrued lia- 
bilities other than. taxes__. $21,089,431 
Accrued taxes .................... 174,736,987 95,825,418 
Increase’ in working capital_..__._______..-..-.-..- Asie $27, 484, mend 


=e 


This foregoing has been prepared. and is distributed 
solely for the purpose of furnishing financial and statis- 
tical information. It is not a representation, prospectus, 
communication or circular in. eonnection with any pres- 
ent or future sale or purchase, offer of sale or purchase 
of any stock or other security of United States Steel Cor- 
poration or any other corporation. Amounts: stated in 
round numbers, are approximate; precise figures for 
most items are shown in tables. “U. S. Steel” refers to 
the parent corporation, its subsidiaries, or both, as re- 
quired by the context. Sinee Pearl Harber (December 
7, 1941), censership regulations have been adopted limit- 
ing the scope of information which may be given. by 
management. 
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(Continued from page 1144) 


Balance Sheet, Dec. 31 


1942 1941 
monn cean equipment___---- ‘ _...--— $27,750,918 $28,064,687 
Investments .......-.-~- Sala“ 987,936 968,537 
Company bonds -.-.----- antewid E 1,552,815 1,144,530 

li arin ce ewww es i 1,198,542 733,239 
U. S. Treasury securities_-__----~------- Siaee)—ti«s “ace 
Ioans and notes receivable_----------~- * 12,000 —_ 
Accounts receivable ~...-.-~------- Se 27,529 poe 
Material and supplies__-_-------- wie aaa 294,022 2 Le 
Construction tools and equipment_----------- 28,056 35,2 8 
Interest and dividends receivable-- ss ciao 4,342 82 

~Other current assets.__--.-.---- cei eSeietes 48,136 34,636 
Deferred assets ----- fe rhage 5 Pi earn ars 23,977 10,719 
oT era 472,489 512,974 


Unadjusted debits --- ; ; 
Jeeeoieed ordinance deficiency --~-.------- % 122,784 196,974 


__.-+.--~ $32,798,546 $31,985,778 








SAE 
Liabilities— 

oo - $11,805,525 $11,805,525 
nn) Sg ll ae RE Ba 
Notes mble. Bank ...-...----------------- -eeee> 5 
aes nad wages payable_----..-.--------- 348,718 408,142 

y taxes ........--------------------- 149,956 150,044 
Federal income taxes accrued----- PASE ARES RE ae. ae 
Accrued interest on bonds-_----.--------------- 93,898 101,204 
Accrued interest on notes.__----.-------------- 739 580 
Other accrued liabilities. ....-..-~.------------ 323.482 75,817 
Deferred liabilities _.....---~---------------- 23,977 ane 
Unadjusted credits .....------- its cdl pan ening 355,029 321,625 
Capital reserve —--------- sn inane i ose Meee sel 8,287,795 8,337,957 
Sinking fund reserves_-_-_--------------------- 7 13 373,086 
Corporate reserves —-.-.-.-.---------------- Sit 564,090 565,869 
Earned surplus since Nov. 1, 1940___---~----- 544,366 275,537 

RED tbe rer kpc nen ENE $32,798,546 $31,985,778 
—¥V. 157, p. 1077. 


Chicago Mill & Lumber Co.—30-Cent Dividend— 

The directors have declared a dividend of 30 cents per share on 
the common stock, no par value, payable March 31 to holders of record 
March 15. Last year, the following payments were made: April 1, 
July 1 and Oct. 1, 30 cents each; and Dec. 21, a year-end of 60 cents. 
—V. 157, p. 129. 


Chicago & Southern Air Lines, Inc.—12%-Cent Div.— 


A dividend of 12% cents per share has been declared on the com- 
mon stock, no par value, payable April 1 to holders of record March 
15. Distributions of 50 cents each were made on Jan. 2, last, and on 
June 30, 1942, compared with 15 cents on June 30, 1939.—V. 157, 


p. 519. 


Cincinnati & Suburban Bell Telephone Co.—Earnings 
(Including Citizens Telephone Co.) 




















Calendar Years— 1942 1941 1940 
Local service revenues__....-..~--. $10,759,374 $10,203,866 $9,573,447 
Toll service revenues. ......--~--- 1,387,910 1,218,045 1,077,505 
Miscellaneous revenues — ..--~~~-- 523,940 501,570 466,116 

Ta Aaa. slek ciehtn erm pahnhdigh nae $12,671,225 $11,923,481 $11,117,067 
Uncollectible operating revenues__-_ 2,402 5,101 8,522 

Total operating revenues_-- ~~~ $12,668,823 $11,918,380 $11,108,545 
Current maintenance -..~--~-~.-~-- 1,997,403 1,968,548 1,937,591 
Depreciation expense --.~-..~.---- 1,690,154 1,628,669 1,605,666 
Wraffic expenses -—...~.....-.-----. 1,364,840 1,268,580 1,308,003 
Commercial expenses -.-.....~--- 609,249 588,892 587,451 
Giperating rents .........--—-...-- 37,740 32,510 30,530 
Gen. and mise. expenses._..__-.-- 1,112,987 966,330 938,059 

Net operating revenues__.....-- $5,856,449 $5,464,850 $4,701,240 
Federal income taxes__......----- 1,350,000 14,147,990 842,094 
Federal excess profits taxes... *1,014,300 520,052 51,000 
State, local and social sec. taxes__ 1,061,311 1,045,891 1,044,884 

Net operating income_.____-~ ~~ $2,430,838 $2,750,917 $2,763,262 
eee see a se 46,042 20,264 33,077 
Miscel. deductions from income __ 118,947 117,835 14,130 

Income avail. for fixed charges. $2,357,933 $2,653,346 $2,782,208 
Interest deductions -........-.--- 42,920 47,316 52,196 
Divs. on common stock __.....--- 2,387,506 2,596,950 2,473,956 

Imcome balance -._..-...-.-~---.- +$72,493 $9,081 $256,056 


*Less excess profits tax credit of $112,700. tDeficit. 
Comparative Consolidated Balance Sheet Dec. 31 








Assets— 1942 1941 
Total plant and other investments__...._ ~~~ $49,453,333 $48,306,156 
aa balk as’ els steslvstoach teh aie againde asenie do nice oooh i 1,369,792 1,335,068 
Een FEE CSREES RR ETT He LR REAR 13,350 10,865 
Temporary cash investments.............~--~- 2,284,040 2,402,400 
PI ID ooo cs cnnpensmwlenpecs chin dike oe wee 1,158,080 888,059 
Material and supplies_..............-.-_----- 478,315 740,908 
SE  UNRIND aiei nn os ceca nnnae 164,286 65,363 
ts ay ad ew acon ence 23 cn ws ato oh agian $54,921,195 $53,748,318 
Liabilities— 
I SII an ins Sach sa tnlon ieee do ore aoe aa ecw emnenbcn $30,221,600 $30,221,600 
Premium on capital stock.........._.-... a> 72,756 72,756 
Wotes sold to trustee of pension fund____-.__-_- 1,014,846 1,119,778 
Advance billing and customers’ deposits__-_-__- 388,643 312,495 
Accounts payable and other current liabilities_ 808,110 1,204,689 
Taxes accrued but not due____......__-____~ 3,259,143 2,353,026 
Dividend declared. payable after close of year_ 513,767 676,964 
Dc maniinmmion mae 9,888 7,749 
apepeecsnasems senerve .5.......-.............- 14,843,053 13,933,967 
Re ETSY SRE A A aa 10,000 10,009 
Contributions of telephone plant _....-_.._-. CR Bea oe 
Unappropriated surplus —_......-...-.--.---. 3,762,640 3,835,795 
Aa ee ae $54,921,195 $53,748,818 


-—V. 156, p. 956. 


(The) City Apartment Corp., Baltimore—Bonds 
Called— 

All of the outstanding 10-year ist & ref. mtge. bonds dated April 20, 
1935, have been called for redemption as of April 20, 1943 at 100 and 
int., plus the face amount of the non-detachable interest warrant. 
The total amount to be paid per $100 is $126.93. Payment will be 
made at the Mercantile Trust Co. of Baltimore, trustee, Calvert and 
Redwood Sts., Baltimore, Md. 


City Investing Co.—Obituary— 


Robert E. Dowling, President and director, died on March 16 in 
New York, N. Y., at the age of 76 years. 

Mr. Dowling was also President, Treasurer and director of the R. E. 
Dowling Realty Corp.: President and director of the 270 Broadway 
Corporation; a director of the City Bank Farmers Trust Co., the 
Wational City Realty Corp. and the New York Life Insurance Co., and 
@ trustee of the East River Savings Bank. He was a member and 
rp Governor of the Real Estate Board of New York.—V. 156, p. 


Cleveland Automatic Machine Co.—Accrued Dividend 


A dividend of $1.75 per share has been declared on account of accu- 
mulations on the $7 cumulative first preferred stock, no par value, 
payable April 1 to holders of record March 26. Distributions of $3.50 
each were made on March 31, July 15 and Oct. 15, last year. Arrear- 
eges as at Dec. 31, 1942, amounted to $63.25 per share, it was stated. 
-—V.. 156, .p.. 1235. , , . 





Coca-Cola Bottling Co. of New York, Inc.—50¢ Div.— 


A dividend of 50 cents per share has been declared on the capital 
stock, payable March 30 to holders of record March 23. Payments of $1 
each were made on Sept. 25 and Dec. 18, last year, as against $2 on 
Dec. 27, 1941, and $1 on Sept. 26, 1941.—-V. 156, p. 2096. 


Collingwood Terminals, Ltd.—Initial Dividends— 


Initial dividends of 25 cents each per share were declared on the 
no par common and preference stocks, payable April 20 to holders of 
record March 31.—V. 139, p. 4123. 


Columbia: Oil & Gasoline Co.—Court Reserves De- 
cision— 

Three judges of the U. S. Court of Appeals at Philadelphia have 
reserved decision on the petitions of a minority group of common 
stockholders of company for the annulment of the order of the SEC 
approving the company’s voluntary plan of dissolution to comply with 
the Commission’s order under Section 11 (B) of the Hoiding Company 
Act of 1935. 

The minority group led by L. J. Marquis & Co. of New York argued 
that the plan which will give the common stockholders $1 per share 
on their 2,336,826 shares of Columbia Oil is unfair and that the offer 
by the Phillips Petroleum Co. to purchase ail the Panhandle Eastern 
Pipeline common stock owned by Columbia Oil for $10,436,826 has 
expired by its own limitations and accordingly the Commission’s order 
approving the dissolution plan is ineffective because of the vital factors 
of the plan was the sale of the Panhandle common to Phillips. 

A third point raised by the stockholders was that the Commission 
went beyond its authority in allowing Columbia Oil and its parent 
Columbia Gas & Electric and their officers and directors to be released 
from any liability in law suits filed by Columbia’s common stockhold- 
ers against them for upwards of $20,000,000. The release was an 
important part of the dissolution plan.—V. 157, p. 1077. 


Columbia Gas & Electric Corp.—SEC Approves Capi- 
tal Offer— 


The SEC conditionally approved on March 16 applications filed by 
Columbia Gas & Electric Corp., its wholly-owned holding company sub- 
sidiary, Atlantic Seaboard Corp., and two of the latter’s subsidiaries, 
with respect to proposed capital contributions by Columbia to Atlantic, 
and by the latter to Amere Gas Utilities Co. and Virginia Gas Distribu- 
tion Corp., as well as as to its non-utility subsidiary, Virginia Gas 
Transmission Corp. 

Transactions include: (a) Columbia Gas & Electric Corp. td sur- 
render to Atlantic Seaboard Corp., as of Dec. 31, 1937, as a capital 
contribution, $2,112,000 of 6% income demand notes of Atlantic. Of 
this amount $1,295,000 is to be used by Atlantic Seaboard Corp. to 
create special capital surplus available for certain charges in connec- 
tion with its property account, and $817,000 as a reserve in the 
amount of its own contribution to its subsidiaries; (b) Atlantic Sea- 
board Corp. to surrender to its subsidiaries, as of Dec. 31, 1937, as a 
capital contribution, a total of $817,000 income demand loans of its 
subsidiaries in the following amounts: Amere Gas Utilities Co., 
$38,000; Virginia Gas Distribution Corp., $112,000; Virginia Gas Trans- 
mission Corp., $667,000; said capital contributions to be used by the 
respective companies to create special capital surplus available for 
charges in connection with their property accounts.—V. 157, p. 1077. 


Celumbus & Seuthern Ohio Electric Co.—Dillon, Read 
& Co. to Reduce Underwriting Charges— 


The Securities and Exchange Commission on March 22 approved a 
proposal recently filed by Dillon, Read & Co., which modified its claim 
for fees in connection with its participation in the sale of bond issues 
by two subsidiaries of United Light & Power Co. in 1940. 

In connection with private sale by Michigan Consolidated Gas Co. 
of an issue of $2,000,000 of first mortgage bonds, 4% series, due 1963, 
to two insurance companies, the firm proposed to reduce its finder’s 
fee from $10,000 to $7,500. 

In the subsequent sale by Columbus & Southern Ohio Electric Co. of 
an issue of $29,000,000 of first mortgage bonds to underwriters for 
resale to the public, the firm proposed to reduce its fee from $101,598 
to $25,475 so that its total compensation would not exceed the com- 
pensation payable to an underwriter whose participation was not in 
excess of 5% of the total.—vV. 156, p. 2096 


——= = 


Commonwealth & Southern Corp.—Sale Approved— 


The proposal of Transportation Securities Corp., a subsidiary of Com- 
monwealth to sell its investment in Springfield Transportation Co. to 
A. C. Allyn & Co., Inc., and Equitable Securities Corp. for 18,000 shares 
of Commonwealth's $6 preferred stock, was approved March 17 by the 
Securities and Exchange Commission. f 

The Commission directed that within 15 days after the consummation 
of the transaction, Commonwealth shall take steps to purchase from 
Transportation for cash, at a price to be approved by the Commission, 
the 18,000 shares of its own preferred stock so acquired by Transpor- 
tation. 

The securities of the Springfield company consist of 5,000 shares, the 
entire issue of that company’s capital stock. The sale is part of a 
program of C. & 8. to divest itself of its transportation interests. 

Justin R. Whiting, President of Commonwealth announced March 21 
that the sale by Transportation Securities Corp., of its stock in Spring- 
field Transportation had been completed. 

It is anticipated that the shares of preferred stock received by 
Transvortation will be acquired by Commonwealth and cancelled in 
accordance with a further order of the Commission. 


Earnings for February and 12 Months Ended Feb. 28 (Incl. Subs.) 
Period End. Feb. 28— 1943—Month—-1942 1943—-12 ae 6a 
3 $ 





$ 

Gross revenue_________ 17,903,244 16,023,079 193,273,298 176,156,807 
Operating expenses__ 6,011,630 6,032,961 70,573,022 71,257,955 
Deprec. and amort.___- 1,907,039 1,815,351 23,182,196 20,720,282 
General taxes —_... 6,011,281 3,822,611 16,175,499 15,934,348 
Pegeral taecees wanes... ee 10,124,649 12,107,655 
Fed. excess profits taxes CUS RAC ES aS ee 25,099,448 9,219,452 

Gross income —__--_- 3.973,295 4,352,156 48,118.484 46.917.114 
po I ice AR SaaS ae 1,374,620 1,771,626 16,951,797 19,303,181 
Divs. on pfd. stk. of 

subsidiaries —___- ~~ 976,813 976,813 11,721,917 11,721,374 
Other .deductions__--_- 189,624 528.590 17,893,655 3,924,521 





Net inc., before divs. 
on pfd. stock of 
parent corp. —_.-. 1,432,237 1,075,127 11,551,115 11,968,039 
—V. 157, p. 1078. 


Commercial Shearing & Stamping Co.—10-Cent Div. 


A dividend of 10 cents per share has been declared on the common 
stock, par $1, payable March 31 to holders of record March 15. Dis- 
bursements last year were as follows: March 27, July 1 and Sept. 30, 
10 cents each; and Dec. 19, 20 cents.—V. 155, p. 1307. 


Concord Electric Co.—Earnings— 











Years End. Dec. 31— 1942 1941 
Opereting revenhiies..__.. 2. a $697,578 $688,988 
Expenses of operation ______________. BA Ea 318,139 306,186 
RR TIOD on ois ne Sh _. 35,319 34,447 
NESTS TOE SEEN >. > TS TY % 39,829 52,686 
Amortization of suspense ___._.____- sedis aca coambcel 7.854 7,854 
Taxes (incl. Federal inc.‘and exc. profits taxes) 159,881 153,712 

Income from operations__._.._._.__-___. $136,556 $134,102 
Non-operating revenues —_.-...~_.......-...__ 1,264 5 

PAARL NE OIE SS AT AE. SOS EY ARON $137.820 $134,107 
Income deduct:ons (imterest)........__.____ 4,654 4,008 

Net income transferred to earned surplus____ $133,166 $130,099 
Preferred dividends ...____._ PaaS 71 GENRE 9 13,500 13,500 
Common dividends ~....___..__ pein aidebe tig eat als 130,000 140,000 


Balance Sheet, Dec. 31, 1942 


Assets—Fixed capital—electric, $2,448,387; non-operating property, 
$77,061; miscellaneous investments, $90,512; cash, 362,853; accounts 





receivable, $119,837; materials and supplies, $58,389; prepayments, 
$9,934; misceDaneous suspense, $24,434; total, $2,891,408. 

Liabilities—Cummon stock (50,000 shares—no par), $1,100,010; pre- 
ferred stock ($100 par), $225,000; notes payable, $255,000; accounts 
payable, $21,950; customers’ deposits, $9,215; taxes accrued, $80,644: 
anterest accrued, $642; misceHNaneous accruals, $2,812: reserves, $817,- 
119; contributions in aid of construction, $12,967; earned surplus, 
$366,049; total, $2,891,408.—V. 157, p. 217. 


Cencord Gas Co.—Accumulated Dividend— 


A dividend of 75 cents per share has been declared on account of 
accumulations on the 7% cumulative preferred stock, par $100, payable 
May 15 to holders of record April 30. A similar distribution was 
made on this issue on Feb. 15, last, while in each of the 22 preceding 
quarters a dividend of 50 cents per share was paid.—vV. 156, p. 1016. 


Connecticut Light & Power Co.—Income Statement— 


Calendar Years— 1942 1941 *1940 
Operating revenues __- ........ $25,319,039 $23,010,145 $20,818,548 
Cremation oe --..-...- 11,354,091 9,863,414 8,616,392 
Maintenance —__..___-.-.- wislbsabeieaes 1,120;599 1,466,103 1,336,761 


Provision for depreciation._........+ 2,379,401 1,995,234 1,964,482 
Provision for taxes—Federal income 1,599,140 1,267,815 991,000 




















Federal excess profits_.......__ 1,356,446 7 Sa 

Local, State and other Federal__ 1,803,806 1,725,236 1,596,117 

Net operating revenues._._..._...__ $5,705,556 $5,959,685 $6,313,796 
Rent for lease of utility plant_____ 340,955 341,500 343,113 

Utility operating income__--_.__ $5,364,601 $5,618,185 $5,970,683 
Other income —__.._.__- alaineb aod 56,771 31,738 36,944 

Conan (eae ie te Be $5,421,372 $5,649,923 $6,007,627 
Interest on long-term debt __--___ 1,780,974 1,800,398 1,819,019 
Amortization of debt discount and 

expense, less premium on debt__ 113,163 113,209 113,261 
Interest charged to construction__ Cr9g2,863 Cr29,406 Cr2,805 
Other deductions ....6.. 002-2250 33,592 13,382 14,454 

BORG Se in ctaaeis aime $3,586,506 $3,752,340 $4,063,698 
Cash dividends—preferred stock. __ 717,879 374,242 374,242 
Common dividends _....._.__..____ 2,841,612 3,444,378 3,444,378 
Earned per common share_______ __ $2.50 $2.94 $3.21 

*Certain item in 1940 reclassified. 

Condensed Balaace Sheet, Dec. 31 
1942 1941 

Assets— $ $ 
TT a ee oe. 112,328,932 107,859,873 
Investment and fund accounts_._..._...__ 2,033,040 2,060,546 
Post-war refund of excess profits tax_____ sce au. i ees 
Com: -.....-.- anay am maepaetiyan ome ss cal blaine s6tss nc iceaderatia 1,261,723 1,165,488 
Special a, NEL OTS, ? STOPES ee RE 692,716 926,775 
AUR: NR eae ees 35,000 34,900 
Temporary cash inrestments......__.._ TR os ete 
Notes and accounts receivable__.... se 2,515,024 3,329,823 
Loans to officers and employees._._....._. 24,506 56,808 
Receivables from subsidiary comparies______- ess See a 3,810 
TCG SOROIVO INO i554 oe 10,872 386 
SN NOI lic ai ahi inca ed ihih ane cs ninbinns cdi nae. 1,306,106 ©. ActGeen 
Materials. and supplies................ t 950,877 2,151,508 
EEE 2 a ee aED 2 Rete oe 121,713 58,238 
Unamortized debt discount and expense_______ 2,325,322 2,439,127 
I nn ee 744,904 1,029,054 
Other deferred debits._.........____ 5a tng eatin 945,296 902,630 

RET RES GRR SIERRA apa NR a Rs eee 133,391,250 122,018,966 
i _Liabilities—. 

2% cumulative preferred stock_____ sin ea eb sid ob telah <7 y 
*$2.40 preferred stock... Sec ce 5,804,200 yee, 
YSa.a0 orererree stoek... 11,006,200)... 22.2... 
Common stock (1,148,126 shares, ns par)______ 46,217,240 46,217,240 
TE on 48,881,500 49,213,000 
a, eS RR IES, is GEN yA SATE ea a a go 1,000,000 
oot, compl? po ., ROROET TEE LIED Se i Ee SE 690,192 785,593 
Payables to subsidiary companies......  =—=—ss—i—CSst 153 
Matured interest and dividends declared_______ 644,617 872,432 
Customers’ deposite 2. 233,677 247,692 
Taxes and interest accrued__..... = 4,136,766 3,036,370 
Other current and accrued liabilities... 54,365 140,940 
SPUCOUIOR RIOR gn a A ee 34,475 32,885 
Reserve for deprec. of utility plant... 11,237,781 9,389,920 
Injuries and damages reserve.._.___ AES Saas 147,806 120,149 
Contribut ons in aid of construction._..._____ 711,011 678,998 
Capital sirplus —_........._J A he Salt eno 300; TEP? es 
Seen ME NNOS: 5 ie ee as 3,487,693 3,479,194 

in, ak ERIS Bic RENE SOR eee eee 133,391,250 122,018,966 


*Represented by 116,084 shares, *no r. tRepre 
shares, no par.—V. 157, p. 990. Se ea ee 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on March 24 announced that stem output of elec- 
tricity (electricity generated and catelamias ter the oo ended 
March 21, 1943, amounting to 170.000,000 kwh., compared with 153.- 
500,000 kwh. for the corresponding week of 1942, an increase of 10.8%. 
Local distribution of electricity amounted to 165,500,000 kwh., com- 
pared with 152,200,000 kwh. for the corresponding week of last year 
an increase of 8.8% .—V. 157, p. 1078. , 


Consolidated Vultee Aircraft Corp.—New Securities 
Listed— 


The New York Stock Exchange on March 22 admitted to the list and 
to dealings the common stock ($1 par) and the $1.25 cumulative con- 
vertible preferred stock (no par). 

The Consolidated Aircraft Corp. common stock and Vultee Aircraft. 
Inc.. common and preferred stocks have been suspended from dealings. 

The Schroder Trust Co. has been appointed transfer agent for the 
common and preferred stock.—V. 157, p. 1078. 


Consumers Power Co.—Earnings— 
Period End. Feb. 28— 1943—-Month—1942 1943-12 Mos.—1942 











Gross revenues_.______ $5,056,323 $4,560,394 $53,183,948 $51,118,460 
Operating expenses ___ 1,695,805 1,551.261 19,445,660 19,059 718 
Deprec. and amort.____ 567,290 561,040 7,486,824 6,528,738 
General taxes _._._.__ 1,592,102 1,277,026 3,081,883 3,336,804 
Waeee TOUNe CONOR ee 3,072,230 3,919,817 
Fed. excess profits taxes GONE EE gree ate" 6,879,245 4,481,458 
Gross income _______ $1,201,127 $1,171,067 $13,218,037 $13,791,925 
Int. and other deducts. 390,122 389,203 5,682,777 4,554,853 
Net income —__.____ $811,005 $781,865 $7,535,260 $9,237,074 
Divs. on pfd. stock_____ 285,389 285,389 3,424,817 3,424,816 
Amort. of pfd. stock 
Cupeeet, Cer cance | ae 65,278 652,783 783,339 
eee ep apne: dar ot ieee $525,616 $431,198 $3,457,661 $5,028,917 


—V. 157, p. 991. 


Continental Can Co., Inc.—Conversion to War Work 
Largely Completed— 


At the annual meeting of stockholders held on March 23, Carle C. 
Conway, Chairman of the board of directors, stated that although the 
full effect of Government restrictive orders is now being reflected in 
a decline in the current sales volume of metal containers, it is ex- 
pected that the production of cans in 1943 for foods and other sup- 
plies essential to the needs of our expanding armed forces, our allies 
and civilian requirements, should be helpful in maintaining the com- 
pany’s volume, particularly in packers’ cans. In addition, Mr. Con- 
way pointed out that the preliminary work in converting the facilities 
to war production was now largely completed, and that on some con- 
tracts first deliveries were now beginning to be made. As an examole, 
he c’ted the company’s manufacture of airplane assemblies, first deliv- 
eries of which were made.in. December,. =...» .- : . 
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Expansion of the company’s production of paper and new types of 
containers is progressing satisfactorily, according to Mr. Conway. A 
plant recently purchased at Rockaway, N. J,, will be equipped for the 
manufacture of fiber drums of the type manufactured by The Con- 
tainer Co. of Van Wert, Ohio, which company was acquired in De- 
cember of last year. This plant will supply the eastern market for 
these containers. 

The recent sale of an additional $14,000,000 of 3% sinking fund 
debentures to a group of life insurance companies gave the company 
tunds for general corporate purposes, including the financing of cur- 
rent and possible post-war developments, Mr. Conway stated. The 
company is cooperating with other industries in post-war planning and 
steps are now being taken for the establishment of a special com- 
mittee to carry on this work in the company. : 

Carle C. Conway, John L. Johnston, Matthew S. Sloan and Sidney J. 
Weinberg were re-elected as Class C directors of the company for a 
term of three years.—V. 157, p. 1078. 


Corn Products Refining Co.—65-Cent Dividend— 


A dividend of 65 cents per share has been declared on the common 
stock, par $25, payable April 26 to holders of record April 2. A 
similar distribution was made on Jan. 25, last. Payments last year 
were as follows: Jan. 20, April 20 and July 20, 75 cents each, and 
Oct. 20, 65 cents.-—V. 157, p. 8. 


Cramp Shipbuilding Co.—New President, etc.— 


Commander Henry E. Rosselli, U. S. N., retired, has been elected 
President and General Manager of this company, and Captain Garland 
Fulton, U. 8. N., retired, has been elected a Vice-President. Captain 
Fulton has been chier engineer of Cramp since 1941. 

Rear Admiral William G. DuBose, U. 8. N., retitred, who relinquishes 
the office of President and General Manager at his own request, will 
devote all his time to the chairmanship of the executive committee, 
to which post he was elected in October, 1940, when the Cramp yard 
was reopened. 

Joseph P. Ripley, Chairman of the Board, cn March 3 said that on 
the death of James Reed, first President of the reorganized company, 
Admiral DuBose assumed the presidency in addition to his duties as 
Chairman of the executive committee, but insisted at the time that 
this other duty would be only temporary.—V. 153, p. 1127. 


Creamery Package Mfg. Co.—371!2-Cent Dividend— 

A dividend of 37% cents per share has been declared on the common 
stock, payable April 10 to holders of record March 31. A like amount 
was disbursed on Jan. 11, last, and in each quarter during 1942.— 
V. 157, p. 8. 


Cuban Telephone Co.—Resumes Common Dividend— 


The directors have declared a dividend of $1 per share on the com- 
mon stock and the usual quarterly dividend of $1.50 per share on the 
6% preferred stock, both payable March 31 to holders of record 
March 15. The last payment on the common stock was $2 on Dec. 31, 
1931.—V. 151, p. 242. 


(A.) De Pinna Co.—Pays Five-Cent Class A Dividend 


The directors have declared a dividend of five cents per share on the 
$1 par class A stock, payable April 1 to holders of record March 26. 
Distributions of 7% cents per share were made on this issue on Jan. 2, 
April 1 and July 1, 1942; none since.—V. 156, p. 1149. 


Detroit Steel Products Co.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the no par 
value common stock, payable April 10 to holders of record March 31. 
Payments last year were as follows: April 10, July 10 and Oct. 10, 
25 cents each; and Dec. 21, 50 cents.—V. 156, p. 1149. 


Diana Stores Corp.—Earnings— 


6 Mos. Ended. Jan. 31— 1943 1942 
Wet: WHOS © cco eeweue- aj inh bind Bub arash $2,376,851 $1,163,521 
Wet protit® 22256 552..-.. ee 108,072 63,136 
Earnings per common share__.....-....------ $1.87 $1.13 


—vV. 156, p. 1468. 


Dolese & Shepard Co.—To Pay $1 Dividend— 

The directors on March 17 declared a dividend of $1 per share, 
payable April 1 to stockholders of record March 15. Similar distribu- 
tions were made on Aug. 1 and Dec. 10, last year; on Aug. 30 and 
Oct. 30, 1941; on Nov. 1, 1940, and on Dec. 10, 1938.—V. 156, p. 1951. 


Duke Power Co.—Earnings— 


Years End. Dec. 31— 1942 1941 
Gross revenue ea pasa: Sa eee 
Oper. exp., taxes, reserves for renew. & repl..__ 35,012,341 33,031,864 
Interest on bonds and notes_ sd) hisses set pnb Sane eras 1,566,134 1,572,486 
Res. for amort. of elctric plt. acquis. adjust._- 589,380 ato a 





a pie $5,156,124 $5,753,196 
Preferred stock div.dends____-_-_- 19,859 19,859 
Common stock dividends......... -~-~- 3,787,678 4,140,192 

The surplus account for the year ended Dec. 31, 1942, follows: 
Surplus, Dec. 31, 1941, $15,224,514; net income for 1942, $5,156,124; 
transferred to surplus trom reserves ior renewals and replacements, 
etc. (incl. $861,640 cred.ted in 1941) which reserves were estimated to 
have exceeded adequate requirements by not less than this amount, 
$9,534,390; miscellaneous credits to surplus, $66,379; total, $29,981,407. 
Dividends: Preferred stock, $19,859; common stock, $3,787,678; trans- 
ferred to capital surplus, $10,419,909; reserve for amortization of 
electric plant acqu:sit.on adjusitments—account year 1941, $589,380; 
surplus Dec. 31, 1942, $15,164,582. 

Balance Sheet December 31, 1942 

Assets——-Plants, lines, substations, real estate, water rights, rolling 
stock, etc., $192,799,554; investments in other companies, $5,970,846; 
cash on hand and amounts due from banks, $3,710,921; U. S. tax 
anticipation notes and certificates of indebtedness, $4,500,000; State 
and municipal bonds, $63,398; notes, accounts and interest receivable, 


Net income __-.- 


$4,398,514; materials and supplies, $5,824,599; deferred charges, 
$82,690; total, $217,350,524. 
Liabilities—Common stock (1,010,047 shares, no par), $75,753,549; 


7% cumul. pfd. stock ¢par $100:, $263,700; funded debt, $38,000,000; 
notes and accounts payable, $5,608,836; accrued interest on bonds, 
notes, etc., $259,910; reserve for taxes, $7,705,641; reserves for re- 
mnewals and replacements, etc., $70,266,791; reserve for amortization 
of electric plant acquisition adjustments, $3,534,102; deferred credits, 


$93,610; contributions in ad of construction, $679,803; surplus, 
$15,164,582; total, $217,350,524.—-V. 157, p. 692, 

Duluth Winnipeg & Pacific Ry.—Earnings— 
February— 1943 1942 1941 1940 
Gross from railway__-- $204,700 $183,300 $149,938 $128,341 
Net from railway__-- 55,844 54,253 38,769 33,925 
Net ry. oper. income.__ 13,922 15,801 10,125 5,611 

From Jan. 1— 
Gross from railway__- 413,200 365,400 303,227 250,277 
Net from railway. —-_ 121,254 109,091 88,698 61,477 
Net ry. oper. income_.-_ 45,478 36,427 27,884 5,453 


—V. 157, p. 816. 


(Allen B.) Du Mont Laboratories, Inc.—Proposes to 
Split-Up Both Classes of Common Stock— 


The directors on March 18 voted to recommend to the stockholders 
that the class A and class B common stock be split on the basis of 
ten new shares for one of the present shares. Stockholders will meet 
on May 3 to vote on this proposal. . Approva!} «f a majority of each 
of the classes of common stock, A and B, is essary. 

According to an announcement, this recomme.:dation was voted be- 
cause the amount of stock available for public participation is small 
inasmuch as there are only 56,000 shares of class A stock outstanding 
and 56,000 shares of class B stock, all of which class B stock is owned 
by Paramount Pictures Inc. 

The Du Mont company at present is devoting all of its facilities to 
war production work. The company operates a television station 
W2XWV at 515 Madison Ave., New York, N. Y., and several production 
and research plants at Passaic, N. J. Twe other telev.sion s.ations 


now on the air, W9XBK in Chicago and W6XYZ in! Los Angeles, 
utilize Du Mont equipment in their televised broadcasts.—-V. 154, p. 540. 


Eagle-Picher Lead Co. (& Subs.)—-Annual Report— 


Year End. 11 Mos. End. 
Nov. 30,42 Nov. 30,'41 


$40,272,209 $36,742,187 
31,478,975 29,461,562 


$8,793,235 $7,280,625 


Period— 


Net sales ......-----.---~--~- 
Production and manufacturing costs- 





Gross operating profit.__.........----- 




















Sellinet SOG: .4-65+~--—~--~--------- 973,524 887,064 
Traffic, warehousing and shipping expenses__- 300,771 289,726 
General and administrative expenses “ia 1,137,777 1,140,289 
Bad debt provision ‘less recoveries) Re 97,789 113,215 
Net. operatee: inpcome._.—.----. $6,283,374 $4,850,330 
Income of Northeast Oklahoma RR Co... .-_~--. 567,698 334,845 
SN a dig co dranies Spiele rite ta Ss saopscls napremniiaw hare 210,267 145,722 
eee Anca ns os oe aie _.. $7,061,338 $5,330,897 
Interest on indebtedness________-_____~- aa 135,687 89,896 
Prov. for depletion and depreciation oes laine 2,713,231 1,632,160 
Abandonec vrojects, prospecting exp., etc.- 562,247 285,175 
Federal anc State income taxes__-_- 955,000 635,585 
*Federal excess profits__.........--- 945,000 764,415 
Net profit for period._._._.______.___._.__.__... $1,750,173 $1,923,666 
Approp. to reserve for fut. decl. in inv. values_ 500,000 500,000 
Suarps new yrerit. -..—.--- =. re s $1,250,173 $1,423,666 
Earned surplus at beginning of period_ 3,327,100 2,467 ;813 
| Qk oe Sc MOMS OF). ho Ba 8 
Preferred dividends paid___-_- fis Genet 32.934 32,934 
Common dividends paid___.....-__--- +... 532,946 531,446 
Earned surplus at end of period__.____._____. $4,011,393 


$3,327,100 
Earnings per common share_____._.__._..-_-_- $1.37 $1.56 
*Less post-war refund credit of $19,000 in 1942. 


Consolidated Balance Sheet, Nov. 30 


Asseti— 1942 1941 
Cash in banks and on hand___-__.-~._-~----- $2,862,585 $1,763,022 
*Accounts and notes receivable_________.-___-- 3,729,211 4,575,194 
U. S. Treasury. tax anticipation notes________~ 139,149 50,006 
Inventomes — 2.2202... ..- VET! NV EPER te ee soaiitbeials 7,162,718 6,343,444 
Cee RE Whe oo es Siu 937,499 5,048 
Sn eee $e ee ee. Cee 9,356,722 10,689,235 
Construction work in progress___.._.._..-.-_- 496,240 393,648 
U. S. Government obligations._..____.______-__- 156,668 106,068 
Other investments__ .._.. ~~~ Saf ish sts anita Aalto 283,893 36,244 
TROND WO i os ei ols Lu ek 64,128 113,112 
Prepa.d and deferred charges.__.._____-_-..- 458,339 497,431 
Patents: WaeG Wie, Cease i sk ea. 1 1 





bibtex Aladihie oblapebs aeteheoedivah i tgs ataarmn cn aeisiaaeibe calles ate $25,647,155 $25,402,453 


Total 

Liabilities— 
ie IE py Rage SRE aaa RE RISE e $500,000 $500,000 
Purchase money obligation___..__.______.____ 813,750 898,664 
Accounts payable __.___. Be ES a 1,266,369 1,362,872 
Preferred stock div. payable...__.__._...._______- 8,233 8,233 
Common stock div. payable___.______-_______~ 266,723 265,973 
Customers’ credit balances.__........__._--_- 37,231 30,127 
Acerume” Datiisiee oe oe ee 695,115 734,629 
Prov. for Federal and State income taxes____-_ 2,069,469 1,517,724 
Winre= aeeeereee ss os ee ees 3,000,000 3,500,000 
Purchase money obligation__..._..__._.-____. 203,437 1,017,187 
Reserves for self insurance.__....__._..__..- 319,033 283,545 
Reserve for ft:ture decline in inventory values. 1,000,000 500,000 
€% cumul. preferred stock ($100 par)____- ~~ 555,400 555,400 
Common stock (par $10)_..._....-.._--.-..-. 9,000,000. 9,000,000 
Capi mgtE SU ck. a Ab sR GG CER 1,900,999 1,900,999 
Earned surplus since Jan. 1, 1935 -...._______ 4,011,393 3,327,100 





Fotel ink, ’ $25,647,155 $25,402,453 

*Less reserves for doubtful accounts and notes of $302,035 in 1942 
and $418.647 in 1941. ¢tLess reserves for depletion, depreciation, etc. 
of $23,767,681 in 1942 and $21,551,550 in 1941.—V. 157, p. 863. 


Eastern Air Lines, Inc.—Annual Report— 
Comparative Income Account 














Calendar Years— 1942 1941 1940 1939 
Total operating revs... $15,355,810 $13,666,591 $10,700,578 $7,599,647 
Total operating exps._. 10,671,762 11,466,418 8,949,117 6,472,969 

Net operating income $4,684,048 $2,200,173 $1,751,461 $1,126,678 
Other income 2 979,360 310,533 358,995 15,411 

Total income $5,663,407 $2,510,706 $2,110,456 $1,142,089 
Income deductions.__-— ean nlp ipa hy Sac clean hing NES ae be 28,266 
Prov. for income tax... *3,777,905 901,000 535,000 230,000 

Net inc. for period. $1,885,503 $1,609,706 $1,575,456 $883 ,824 
Earns. per sh. on cap. 4 . 

Whee ct a $3.28 $2.81 $2.80 $2.06 

*Includes provision for estimated Federal excess profits tax of 


$3,150,000 after post-war credit of $350,000. 
Balance Sheet, Dec. 31, 1942 

Assets—Cash in banks and on hand, $3,695,932; U. S. Government 
securities, $6,050,000; other short-term securities, $1,398,133; accounts 
receivable, $4,106,057; other investments, $65,505; post-war refund of 
excess profits tax, $350,000; flying equipment (less reserve for depre- 
ciation of $2,186,822), $1,932,950; buildings and other equipment (less 
reserves for depreciation of $799,666), $725,016; spare parts and sup- 
plies (less obbsolescence reserve of $332,975), $214,684; deferred 
charges, $172,152; total, $18,710,428. 

Liabilities—Trade accounts payable, $703,340: estimated provision 
for Federal income and excess profits taxes, $4,250,752; accrued lia- 
bilities, $361,442; air travel plan deposits, less transportation pur- 
chased, $518,106; transportation purchased not yet used, $221,396; 
reserve for overhaul of flying equipment, $89,297; common. stock 
(issued and outstanding 575,608 shares represented by capital equal 
to $5 per share), $2,878,040; capital surplus, $3,508,919; earned 
surplus, $6,179,134; total, $18,710,428.—-V. 157, p. 602. 


Ebasco Services, Inc.—Weekly Input— 

Por the week ended March 18, 1943 the System inputs of client 
operating companies of Ebasco Services Incorporated, which are sub- 
sidiaries of American Power & Light Co., Electric Power & Light Corp. 
and National Power & Light Co., as compared with the corresponding 
week during 1942 were as follows: 


—Thousands of Kilowatt-Hours— 


——Increase——— 

Operating Subs. of — 1943 1942 Amount Pct. 
Amer, Pwr. & Lt. Co... 171,875 154,339 17,536 11.4 
Elec. Pwr. & Lt. Corp. 92,663 71,872 20,791 29.0 
Natl. Pwr. & Lt. Co.__. 124,533 103,591 20,942 20.2 


The above figures do not include the system inputs of any com- 
panies not appearing in both periods.—V. 157, p. 1080. 


Edwards Mfg. Co., Augusta, Me.—Resumes Dividend 


The directors on March 23 declared a dividend of $1.50 per share 
on the common stock, payable April 1 to holders of record March 25. 
A distribution of $2 per share was made on Dec. 15, 1937; none since, 
—V. 151, p. 2191. 


Electric Boat Co.—Special Offering—Hemphill, Noyes 
& Co. on March 23 made a special offering of 15,720 
shares of capital stock (par $3) at 13%, with a commis- 
sion of 30 cents. The offering was oversubscribed. A 
total of 18,100 shares were bid for and allotments were 
made on a basis of 94.7%. There were 69 purchases 
through 32 firms. Largest allotment was 3,700 shares 
and smallest 45.—V. 156, p. 1862. 


(The) Electric Storage Battery Ce.—Annual Report— 


Sales continued to increase during 1942, totaling $59,629,187, com - 
pared with $47,553,169 in 1941 and $33,151,906 in 1940. 

Reporting to stockholders on the results for 1942, R. C. Norberg, 
President, states: 

“The company is no stranger to war-time operation. In the First 
World War we supplied batteries to all branches of the armed services, 
and continued to supply the Army, Navy and Flying Forces during 
the years of peace that followed. 

“As a result, company’s shift from peace-time production was 
accomplished with a minimum of disturbance to our normal procedures, 
We were experienced in the job that needed doing. And we were 
able to underta’e it with but little expansion of our facilities, since 
tne requirements for batieries for military use are not far dilferent 
from those of ordinary civilian activities. 

“Today 90’. of our facilities are engaged directly or indirectly with 
war production and essential civilian manufacture.’ 

Reterring to the post-war picture, Mr. Norberg states: ‘“‘Because we 
were able to shift to war production with only minor expansion of 
facilities, we anticipate a return to peace-time work without a greas 
deal of difficulty. At the end of the war there should be a heavy 
demand from peace-time industries which have been forced to curtail 
operations. A typical example is the automotive industry.” 


Consolidated Income Account for Czelendar Years 


- 1942 1941 
Sales, net of discounts, returns & allowances... $59,629,187 $47,553,169 











Cost of sales, inci. selling, admin. & gen. exp. 52,671,884 41,717,745 
$6,957,303 $5,835,424 

NT SOON isin incest eisins tidbits rier pdaiaebull 654,504 880,210 
EE: II Shino dsscentntenitins os seein ainiaailie $7,611,867 $6,715,634 
Federal normal tax and surtax.......__. 1,183,671 1.496, 368 
Federal excess profits tax............_....-. *3,276,135 1,319,500 
SE FORD a kins og ern eee 54,67 95,393 
Poreign taxes on. income.._........_....._... +269,322 215,614 
Loss on foreign exchange_____.__.._. W368. .igee® om 
Prov. tor possible decline in inventory values_ .213,081 260,000 
Provision tor contingencies... ....____. 618,555 iltilatntne 
TRO: SI iis Sicicin clea tale ip wins phe $1,997,026 $3,312,414 
DRG IE SRE i AE AW conden dS adele een ee 1,815,506 2,269,378 
Earnings per share on capital stock... _. $2.20 $3.64 
*After post-war refund of $364,015. ?After post-war refund of 


$28,161. 


Notes—(1) Consolidated net income includes net income of subsidi- 
aries located in the Dominion of Canada in the amount of $191,354 
none of which has been received in the United States. 

(2) Included in the consolidated net income is a dividend of $5,277 
received from Willard Storage Battery Co. of Austral.a, Lid., whose 
net income, based on the last report available, Oct. 31, 1942, amounted 
to $5,078, for the year ended that date. The accounts of this com- 
pany have not been consolidated. 

(3) Cost of sales, etc., includes provision for-depreciation and pro- 
vision for amortization of emergency plant facilities in the amount 
of $757,754 and $21,074, respectively. 


Consolidated Balance Sheet, Dec. 31, 1942 


Assets—Cash, $4,816,676; marketable securities, $5,912,388; notes, 
acceptances and accounts receivable, trade ‘less allowances for doubtful 
notes, acceptances and accounts receivable of $204,410). $8,987,939; 
inventories, $13,673,608; accrued interest and claims recéivable, $42,183; 
officers and employees, $2,836; U. S. war savings bonds held for sale, 
$45,712; miscellaneous assets, $33,541; stock of and advances to wholly- 
owned subsidiary (not consolidated), $42,171; notes and accounts 
receivable maturing subsequent to 1943, $111,041; post-war refunds of 
excess profits taxes, $392,176; other investments, $1,238,085; real 
estate, plant and equipment (less allowances for depreciation and 
amortization of $19,483,480), $9,625,429; deferred charges, $517,408: 
patents, trademarks and agreements, $2; insurance fund securities, 
Popo ama war savings bond fund icash), $93,127; total, 


Liabilities—Accounts payable, $3,053,825; accrued salaries and wages, 
$205,575; accrued taxes, otner than income taxes, $631,646; accrued 
commissions and allowances, $79,892; accrued Federal and State taxes 
on income for 1942 and prior years, estimated (less U. S. Treasury 
notes, tax series C, of $900,000), $4,138,954; accrued foreign taxes on 
income, estimated, $200,619; other accrued accounts, $189,057; other 
current liabilities, $138,403; employees’ subscriptions to war savings 
bonds, $93,127; deferred income, $19,261; reserve for insurance, 
$48,514; reserve for contingencies (including reserve of $478,000 for 
possible decline in inventory values), $1,486,821; common stock (911,810 
no par shares), $23,616,092; earned surplus, $11,780,450; common stock 
in treasury (4,000 shares), $100,000; total, $45,582,236.—V. 156, p. 1951. 


Erie RR.—$10,000,000 Serial Notes Offered—Awarded 
to Bankers in Competitive Bidding—A new“issue of 
$10,000,000 34% secured serial notes was offered pub- 
licly March 25 by Halsey, Stuart & Co., Inc., and Otis & 
Co., Inc., at prices producing the following yields: 1944, 
1%; 1943, 1.40%; 1946, 1.75%; 1947, 2%; 1948, 2.25%: 
1949, 2.45%; 1950, 2.65%; 1951, 2.80%; 1952, 2.95%; 
1953, 3.15%. The note issue was awarded to the bankers 
March 24 through the competitive bidding route, on a 
bid of 100.145 as 3s. 

Other bids submitted were Shields & Co. group, 100.0399 for 3%s, 
and Salomon Bros, & Hutzler group, 100.271 for 3%s. 

The notes are to be dated March 15, 1943 and will mature $500,000 
on each March 15, 1944-52 inclusive and $5,500,000 on March 15, 1953. 
Definitive notes in coupon form in the denom. of $1,000, and in fully 
registered form in the denom. of $1,000 and authorized multiples 
thereof. Principal and int., March 15 and Sept. 15, payable at office 
or agency of company in New York. Notes due 1944-52 inclusive not 
redeemable prior to maturity. Notes due 1953 redeemable at option 
of company, as a whole or in part, upon 30 days’ notice if redeemed on 
an interest date and 60 days’ published notice if on any other date, ai 
102%2‘% on March 15, 1944 and thereafter at prices reduced %% for 
each subsequent 12 months’ period or part thereof; plus in each 
instance accrued interest te date of redemption. 

Issuance and sale of these notes are subject to authorization by the 
Interstate Commerce Commission. 

Purpose-—The net proceeds to be received by the company from the 
Sale of these netes will be used (1) to the extent of $2,928,000 to pay 
at or before maturity a like principal amount of New York, Lake Brie 
& Western Docks and Improvement Co. bonds, due July 1, 1943, 
which constitute a first mortgage lien on certain New York Harbor 
Terminal properties owned by Erie RR., and (2) to the extent of the 
balance of the net proceeds, to reimburse the treasury of the company 
in part for the purchase from Reconstruction Finance Corporation 
on Feb. 27, 1843 of $14,000,000 collateral trust 4% notes due Jan. 1, 
1953 at 103% % and accrued int. 

Security—-These notes will be secured initially by $12,500,000 of Bric 
RR. list consol. mtge. 4% bonds, series B, due Jan. 1, 1995. The 
indenture will provide that, as notes are retired, collateral shall be 
released ratably, so that outstanding notes will at all times be secured 
by 125% in principal amount of pledged bonds. 


Annual Report—lIn his remarks to stockholders, Rob- 
ert E. Woodruff, President, states: 

Gencral—The year 1942 will go down in the history of our country 
as one of outstanding performance by many industries, including the 
railroad industry. Erie, among others, has exceeded all previous ree- 
ords in traffic handled in the year 1942. In the transition to War- 
time transportation, Erie has played a vital part in the movement of 
troops, war materials, consumer goods and civilian travel. Many of its 
new efficiency records have been largely due to the cooperation of 
shippers in heavier loading and more prompt loading and unloading of 
cars, and to the cooperation of the various branches of our Federal 
Government. For the War and Navy Departments, we have established 
facilities and arranged for ground and covered storage in transit of 
war materials, foodstuffs, medical supplies, etc. During 1942, because 
of the submarine menace, the diversion of petroleum and petroleum 
products to overland tank car movement to eastern territory presented 
the railroads with an acute transportation problem, and the Erie has 
been an important factor in the solution of this problem by handling 
a substantial amount of this traffic. We did not have any congestion ai 
any point on our line, including the Port of New York, at any time 


1177 








1178 





THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, March 29, 1943 





during the year. Erie representatives st*tioned at stratevic locations 
throughout the United States and Canada have been helpful to the 
military services, industry and civilian pup ic. 

Realizing the importance of transportation in the war effort, we 
have considered it a patriotic duty to maintain our equipment and 

rty at its highest efficiency aid have conducted a continual 
campaign with this end in view. 

Financial—Preferred dividends were paid in 1942 at the rate of $5 
per share, amounting to $1,959,214, and dividends on common stoek 
and certificates of beneficial interest were paid at the rate of $1 per 
share, or $2,445,801. 

At a meeting of the board of directers held on Jan. 29, 1943, the 
following determination of available net income for the year 1942 and 
the disposition therof in accordance with the mortgage indentures 
and the reorganization plan was approved: 





Income available for fixed charges fogs i A $24,982,265 
Total fixed charges_ os lek nessiiell 6,784,311 
Availeb’e net income. ; ‘ niieveaat . $18,197,954 

Disposition: 

Appropriation for capital expenditures fund reserve. _- $1,026,185 
Appropriation for sinking fund—first mortgage bonds_- 300,000 
Interest on Erie RR. gen. mtge. income 42‘, bonds to 

be paid April 1, 1943___-._-~- etigapts ba Nese 2,312,605 
Appropriation for sinking fund—gen. mtge. income bonds 263,212 
Dividends preferred stock at $5 per share payable quar- 

terly March 1, etc... .---~~----~---------- aisibicos tp $ 1,969,001 

_.. $12,326,952 


Remaining balance of available net income_-_ 
Directors considered it advisable .w pursue a conservative dividend 
policy, to continue to reduce outstanding indebtedness even though the 
company’s funded debt was considerably reduced in connection with 
its reorganization, and to remain in a liquid current position because 
of the uncertain future. The board has also had in mind, however, 
the fact that the certificates of beneficial interest in 82‘ of the 
outstanding common stock were taken by former refunding and im- 
provement mortgage bond holders at $37.17 per share in connection 
with settlement of their claims in the reorganization proceeding. 
Financial Chang<s—Equipment trust obligations totaling $3,860,000 
and all remaining amounts due on equipment conditional sales con- 
tracts amounting to $461,089 were paid during the year; $1,211,000 
of ist consolidated mtge. bonds, Series B, $1,632,000 of gen. mtge. in- 
eome bonds, Series A, and $658,000 of Erie RR. Ohio Division 344% 
bonds were acquired for current and future sinking fund purposes, 
and $69.600 of Long Dock Co. consol. mtge. 3%4‘ bonds were pur- 
chased from proceeds of sale of property; these retirements and acqui- 
sitions totaling $7,891,089, resulting in reduction of $301,382 in annual 


est charges. 
con wend abl during the year $5,955,000 of Ist consol. mtge, 4‘: 
bonds, Series C, due Aug. 1, 1957, at par net to the company and the 
proceeds used with $298,642 of current cash to redeem $5,955,850 of 
Ist consol. mtge. 4°4°. bonds, Series A, due Jan. 1, 1957, at 105, 
resulting in an annual saving of apyroximately $22,300. 

First consol, mtge. bonds, Series B, in amount of $634,650, gen. 
mtge. income bonds, Series A, in amount of $380,790, and 3,807.9 
shares of preferred stock were issued and certain cash payments were 
made, in acquiring $1,346,500 of New York & Greenwood Lake Ry. 
prior’ lien 5% bonds. 

In addition to these debt reductions, the company acquired during 
the year $209,150 capital stock of Paterson & Hudson River RR., 
$2,250 capital stock of Paterson & Ramapo RR., and $82,600 capital 
steck of Sharon Ry., leased lines; increasing the ownership of the 

tal stocks of such compunies to 70‘:. 99% and 66%, respectively. 

New York. Lake Erie & Western Docks & Improvement Co. 5s, 

in amount of $2.960,000, mature on July 1, 1943, and it is planned to 
pay and retire these bonds at maturity. 

Except for principal payments on equipment obligat‘ons maturing 
currently, Erie's next funded debt matur'tv is $2,482,000 New York & 
Erie RR. lst mtge. 4s, maturing May 1, 1947, which are not callable. 
In Dec. 1942, Erie purchased $2.500.000 of U. S. Treasury 1%4‘. bonds 
dated Dec. 1, 1942, due June 15, 1948, which have been set aside in 
anticipation of this maturity. 

Associated. Comnanies—Comnany on Julv 31, 1942. acquired the prop- 
erties of the following subsidiary compan‘es in New Jersey: Arlington 
RR., Bergen County RR., Bergen & Dundee RR.. Docks Connecting 
Ry. Co., Erie Terminals RR., Long Dock Co., Newark & Hudson RR., 
New York, Lake Er'e & Western Docks & Imvrovement Co., Paterson, 
Newark & New York RR. and Penhorn Creek RR. 

Nerthern ®R. of New Jersev—Companv is largely a suburban line 
Tt has $1,000,000 capital stock, all outstanding in hands of public 
except $800 owned by Eric and $861,000 ist mtge. bonds all outstand- 
ing with public. Erie RR. has operated th‘'s road under a lease which 
was disaffirmed during its bankruptcy vroceedines. The disaffirmed 
lease included a guaranty of payment of dividends at the rate of 4% 
per annum by Erie, which guaranty was endorsed with a _ reference 
to the lease, on each capital stock certificate. The VU. 8S. District 
Court for the D'str'ct of New Jersey recently confirmed a reorganiza- 
tion plan for Northern RR. cf N. J. providing for an exchange of 
certain Erie securities for securities of Northern RR. of New Jersey—— 
and the plan is to become effective by Feb. 28, 1943. 

New Work & Oreenwaed tke Rv.—Frie owns $95.000 of $100,090 of 
New York & Greenwood Lake Ry. stock outstanding and in April, 
1942, made an offer to exchange certain Erie securities for New York 
& Greenwood Lake Ry. prior lien 5’: bonds. of which there were 
$1,471,600 outstanding with public ‘plus $50.738 of New York & 
Greenwned Leake Reilway income bends exchenerble for $6,862 New 
York & Greenwood Lake Ry. prior lien 5’. bonds). Under this ex- 
chanee offer, all but $70,900 of the prior lien bonds had been acquired 
by Feb. 19, 1943. Erie has filed an application with the Interstate 
Commerce Commission for authority to acquire the property of New 
York & Greenwood Lake Ry. subject to the outstandine bonds. 

New Vor’, Susquehanna & Wecrtern P.P.—A Plan of Reorganization 
for Susouehanna has been filed by New York Life Insurance Co.. 
Mutual Benefit Life Insurance Co. and Prudential Insurance Co. of 
America wth the U. S. District Court for the District of New Jersey 
and the ICC. The plan includes a provis'on that the capital stock of 
the company (99% of which is owned by Erie) has no value and 
shall receive no interest in the reorganized company. 

New ~ -sev & New Vork R.®.—There eve bern no definitive dovel- 
opments in the proceedines for reorgan‘zat'on of this company which 
are pend ng before the U. 8S. D'strict Court for the District of New 
Jersey. Company's property is being operated by a trustee appointed 
by the court. 

Income Statement for Years Ended December 31 
1942 1941 
$98.045.571 $78.447,701 


Railwey onereting revenues——Merchandise 
19.856,732 17,350,871 


REE OO oink oe nie ae 




















Passenger nase 7,438,176 4,723,460 
I ire eee a. Se" 889.254 902.084 
Express _._. ‘ 3 ae 1,838,854 1,101,371 
Miscellaneous .._._.. iden Matis SL 5,284.985 4,319,934 
I, = Na hk os . 3 eacabeded tte 133.353.572 106,845,421 
Maint. of way and structures 12,514,817 8,744,900 
Maintenance of equipment __-_ 21.677.317 18,931,603 
Traffic __ aes Te ee 7 2.356.870 2,300,615 
Transportation _....._______ 44.064.320 38,740,523 
Miscellaneous operations -_-_-_- 414.039 214,579 
General exvenses gE SC EOF a RE : 3,615,247 3,251,600 
Transportation Sow Anvestment-—-Cr.. 0.25 we nece 38,716 
Net rev. from railway operation._._.._.__ $48.711.183 $34,096,312 
Railway tax accruals._..._................_... 19,505,471 9,175,224 
_Ra'‘lway operating income_________- -..... $29,205,631 #25.521.089 
Equipment rents—-net ...___....-.-...._._..— Dr5.078.405 Dr4,613,718 
Joint facility rents—-met_..._-..__. (eke cetis 245,605 24.213 
Net railway operating income. $24 372.8732 $20.931.584 
Other income -.___. LEE TR pe ROO ae ano Pe Rath vanes 1.000.071 1,155,382 
Total income _..____._____________________. $25.372.902 $22,086.94 
Miscel. deductions from income __._____ = 390,637 308,422 
Income available fer fixed charges._.________ $24.982.2A5 $21.77 543 
Pe RO ne -. 6.784.311 13,792.205 
Contingent charges -._..-.-.--..-.-. : 3.295.218 127,466 
Income applied to sinking and other res. funds 563,212 15,140 
Balance of income___. cies ; aS $14.229.594 "$7,853,732 
Dividends paid in 1942 a ate *4,405,015 
/ a 


*Dividends were paid as follows: (a) Preferred stock: Dividend at 
rate of $5 per share out of available net income. for the year 1941, 
payable $1.25 quarterly on March 1, June 1, Sept, 1 and Dec. 1,. 1942 
in total amount of $1,959,214; «‘b) Common stock and certificates of 
beneficial interest: Dividends at rate of 50 cents per share out of 


available net ineome for the year 1941 payable July 10, 


Dec. 10, 1942 in total amount of $2,445,801. 


Comparative General Balance Sheet Dec. 31 


Assets— 

Investment in transportation property ____-_- 
Sinking funds .___.- ~~~ ep dias bettaralttben anette 
Deposits in Leu of mortgaged property sold_- 
Maintenance funds . Ligtetly Soe Oat dhe 
Miscellanecus physical properiy--- rari, W 
Investments in affiliated companies___- 
Other investments -___~--- MEALS oh > 
Cae gh REE re ong 2 
Temporary cash investments-_-_. eS Fs Te 
Special deposits MM eaepws oa Ga ors 
Net bal. receiv. from agents and conductors___ 
Miscel. accounts receivable ‘~ 
Material and supplies__- ; vccalndpsuaiie tidac 
Interest and dividends receivable_ C3 
en: meena  Mumeee. 6 oo 
Referred assets Ne, Tangs ‘ u ax 
IN een eae 


a es a ok aakeatis abieas SE 

Liabilities— 
Common stock: 

*Certificates of beneficial interest... ___- 

PN nate ma Reh 
Preferred stock ipar $100)_.__.______-_--__ 
Stock lability for conversion: 

Certificates of benefcial__________ =. = 

Common ($40 per share)_.._.______ 

Preferred, Series A, 5‘ _.-_- 
Grants in aid of construction__-_____-_ -_____ 
Lewme-tete: Gem: oo ges ee LL 
Traffic and car-service balances—Cr_______-__- 
Audited accounts and wages payable_-____--~_ 
Miscellaneous accounts payable___._.__.__-__<-_ 
Interest matured unpaid__..____-. -- 2 
Dividends matured unpaid_________________-- 
Unmatured interest accrued ________- 
Unmatured rents accrued__________________ 
meemeee the Meer. ee 
Other current liabilities_..____________. Ss 
rns; I ee ree 
Unadjusted credits ccadok 
Corporate surplus pin nes 


NE? Sib eS : a NS 


1942 


$ 
395,558, 162 
15,514 
838,641 
200, 166 
2,077,931 
17,471,171 
4,112,505 
20,507,868 
12,027,398 
2,653,865 
3,828,547 
5,945,183 
6,481,193 
106,814 
29,852 
1.606.228 
3,376,439 


476,837,480 





77,058,000 
16,702,342 
37,966,240 


2,930,000 
1,141,687 
1,413,773 


15,487,202 
809,136 


4,362,063 


73,544,308 


26,495,281 ° 


1942, and 


1941 


$ 
375,523,602 
2,676 
1,570 


1,632,490 
20,173,617 
2,000,000 
9,576,098 
2,561,917 
3,289,636 
6,043,859 
49,501 
24,224 
1,018,070 
2,614,204 


452,480,639 


33,712,800 
9,164,294 
16,224,759 


46,275,200 
8,679,735 
22,774,464 
201,338,925 
» 1,338,358 
6,351,341 
236,025 
4,076,652 
1,135,221 





476,837,480 452,480,639 


*Represented by shares of no par value stated at $40 per share: 
Earnings for February and Twe Months Ended Feb. 28 


February— 1943 1942 
Gross from railway- $11,431,800 $9,076.593 
Net from railway- 4.252.737 2,687,529 
Net ry. oper. income 1,447,121 1,311,653 

From Jan. 1— 

Gross from railway_ 23,113,767 18,602,901 
Net from railway__--_- 8.678.307 5,601,009 
Net ry. oper, income__-_ 3,082,426 2,773,800 


—-V. 157, p. 1080. 


1941 
$7,273,424 
2,377,960 
1,497,165 


14,868,791 
4,851,794 
3,074,384 


Elgin Joliet & Eastern Ry.—Earnings— 


February— 1943 1942 
Gross trom railway $2,568,000 $2,390,322 
Net from railway 632,898 744,524 
Net ry. oper. income 78,353 *4,550 

From Jan. 1— 

Gross from railway- 5,295,314 5,070,806 
Net from railway_- 1,335,458 1,706,111 
Net ry. oper. income- 208,108 504,993 


*Deficit.—V. 157, p. 864. 


1941 
$2,260,811 
1,020,858 
577,278 


4,636,428 
2,071,961 
1,180,484 


Eureka Vacuum Cleaner Co,—Earnings— 


6 Mos. Ended Jan. 31— 
“Net profit silica ita bale 
tEarnings. per share. Eines, 


1943 
$170,437 
$0.84 


1940 
$6,310,413 
1,459.049 
600,016 


13,427,468 
3,432,843 
1,680,333 


1940 
$1,638,805 

504,337 

290,257 


3,621,471 
1,225,048 
685,361 


1942 
$126,713 
$0.63 


*After charges, Federal income tax, and after allowance for rene- 
gotiation of war contracts believed by the management to be adequate. 


tOn 201,919 shares of common stock. 


Nete—-No provision for excess profits taxes was required.—V. 157, 


p. 992. 


Exeter & Hampten Electric Co.—Earnings— 


Years End. Dec, 31— 
Operating revenues__- 
Expenses of operation 
Maintenance 
Depreciation of plant i £ a? 
Taxes ‘including FPedcral income taxes)_ 


Income from operations 
Non-operating revenues. 


Gross income : PN yn 
Income decuctions (interest, etc.) 


Net income transferred to earned surplus 
Dividends paid ots 


1942 
$413,120 
235,709 
18,191 
35.590 
*67,505 


$56,125 
2 

$56,127 
7,995 


42,250 


1941 
$396,223 
220,073 
18,994 
34.698 
59,512 
$62,947 
16 
$62,963 
8,630 


$54,333 
42,250 


*After deduction for post-war refund of excess profits taxes. 


Balanee Sheet, Dec. 31, 1942 
Assets—-Fixed capital—electric, $1,090,453; ‘non-operating property, 


$1; miscellaneous investments (book value), $506; 
counts receivable, $65,107; materials and supplies, 


cash, $62;500; ac- 
$38,080; prepay- 


ments, $5,927; post-war refund of excess profits tax, $734; deferred 


debt, $587; total, $1,263,895. 


Liabilities—-Common. stock ($100 par}, $325,000; 


first 


mortgage 


342‘ bonds, due Nov. 1, 1960, $200,009; accounts payable, $15,087; 
customers’ deposits, $19,554; taxes accrued, $43,725: interest -accrued, 
$1,859; miscellaneous accruals, $1,519; reserves, $449,724; earned sur- 


plus, $207,428; total, $1,263,895.—-V. 157, p. 131. 


Fall River Gas Works Co.—Earnings— 
1943—12 Mos.—1942 


Pcriod End. Feb. 28— 1943—-Month-——-1942 

















Cperating revenues $113,486 $96,018 $1,124 819 $968,564 
Operation 58,126 51,829 639,586 585,093 
Maintenance & 5,701 5,601 75,531 61,036 
Taxes Say apa as 25,902 23,671 228,551 202,859 
Net operating revs. $23,756 $14,917 $181,152 $119,575 
Non-oper. inc.—-net , 416 2,538 41,712 67,333 
Balance ________ $24,172 $17,455 $222,864 $186,908 
Retire, res. accruals___ 6,333 5,000 73,333 60,000 
Gross income __-___ $17,838 —«-$12.455 += $149,531. $126,908 
Interest charges _____ 401 567 5,773 6,301 
Net income . ; $17,437 $11,888 "$143,758 $120,607 
Dividends declared lia Gi 105,890 115,817 


—V. 157, p. 816. 


Fyr-Fyter Co.—10-Cent Class B Dividend— 


The directors have declared a regular dividend of ‘50 cents per share 
on the class A stock, no par value, and a dividend of 10 cents per 
Share on the class. B stock, no par value, both payable April 15 to 
helders of record March 31. A distribution of 50 cents on tne class A 


Stock was me: on Jan. BS, last. 


Pour dividends of 50 cents each were also made on the class A 
stock on Jan. 15, April 15, July 15 and Oct. 15, last year.—V. 155, 


p. 1599. 


Fitchburg -Gas-&. Eleetrie Light Co.—Earnings— | 
942 


Years -End. Dec. 31— : 1941 
Operating revenues ——.._---~ Paes Beg 5 _-- $1,876,374 $1,633,841 
Opération .___-_ ys SAA - ne I ae 929,781 780,378 
Maintenance —._2.s-.-._-~. Ko 2 Se rn 121,199 106,000 
Deprec.ation - : * i Sa | A 105,399 95,299 
Pe, a6 SS ea een ee 470,451 387,755 

Income from operations $249,545 : $264,409 
Non-operat.ng revenues __-_ 35,468 72,609 

Gross income. ___..__.-__-__ idaho staaien $285.013 $337,018 
Income deductions ‘interest, ete.) ——_~ Dr2,617 477 

Net income transferred to surplus___- ase $287,630 $336,541 
TvAenes .. ee oe ee a < 325,853 325,853 


*Including Federal income taxes after deduction for post-war refund 
of exeess profits taxes. 

Balanee Sheet, Dec. 31, 1942 

Assets —- Plant and equipment, $5,369,412; miscellaneous physical 
property, "$18,176; ‘cash, $256,478; accounts receivable, $306,876; ma- 
terials «and supplies, $391,264;' post-war: refund of excess profits tax, 
$15,315; prepaid insurance, $26,189; prepaid interest, $800; total, 
$6,384,510. 

Liabilities—Capita] stock ($25 par), $2,962,300; premium on capital 
stock; $981,700; notes payable, $275,000; accounts payable, $91,835; 
consumers’ deposits, $11,512; tax Lability, $293,278; other accrued l.a- 
bilities, $1,715; unadjusted credits, $43,151; depreciation reserve, $1,- 
217,143; other reserves, $41,615; contributions for extensions, $4,549: 
surplus, ‘$560,712; total, $6,384,510.—-V. 157, p. 219. 


Florida Power & Light Co.—Earnings— 
Period End. Jan. 31— 1943—-Month—1942 1943-12 Mos.— 1942 
Operating revenues____ $1,647,614 $1,711,337 $17,605,601 $17,335,569 














Operating expenses____ 556,832 605,997 _ 6,483,589. 6,660,751 
Federal taxés’ ~_-.-_-~ 222,531 150,190 2,055,939 1,684,537 
Other. taxes. 222 - 88,163 87,917 939,894 942,348 
Property retire. reserve 
appropriation _ = °~_° 175,000 175,000 2,100,000 1,916,666 
Net oper. rey,.-.."_- $605,088 $692,233 $6,026,179 $6,131,267 
Rent from lease of plant 4 
i ea REN iar th lida neo. shee ea pe ew Se Ae 2,112 
Operating income _- $605,088 $692,233 $6,026,179. $6,133,379 
Other. income’ (net}___ 913 2,446 7,157..° 596,157 
Gross income -_-_--_ $606,001 $694,679 $6,033,336 86,729,536 
Int., etc.,° deductions__ 355,842 345,031 4,264,934 4,234,407 
Net income, _.___-_- $250,159 $349,648 $1,768,402 $2,495,129 
Divs. applic. to pfd. stocks for the period 1,153,008 1,153,008 





Balance $615,394 $1,342,121 


—V. 157, p. 728. 


Fundamental Investors, Inc.—20-Cent Distribution— 

A dividend: of .20 cents per share has been declared on the common 
stock, par $2, payable: April 15 to holders of record March 31. Dis- 
bursements during 1942 were as follows: April 15, July 15 and Oct. 15, 
20 cents each, and. Dec. 22, 30 cents.-V. 155, p. 1407. 


Garlock Packing Co.—Dividend Decreased— 

A dividend of 50 cents per share has been declared on the no par 
common stock, payable Mareh 31 to holders of record Mareh 20: 
Distributions of 75 cents per share were previously paid each quarter 
to and including Dec. 28, 1942.—-V. 156, p. 958. 


Garner Royalties Co., Ltd.—-To Redeem Class A Stock 

The corporation has called for redemption as of Apr.l 10. next, all 
of its outstanding class A stock at par ($25 per share) and $1.50 per 
Share as a dividend which has been declared thereon payable as a 
premium with the redemption payment. Class A certificates will be 
redeemed at the Security-First National Bank, paying agent. 102 Pine 
Ave., Long Beach, Calif.—V. 156, p. 1237. 


General Foods Corp.—Annual Report—Net earnings 
of the corporation for 1942 on common stock were $13,- 
135,034, or $2.50 a share, compared with $13,478,400, or 
$2.56 a share for 1941, according to C. M. Chester, 
Chairman, and Clarence Francis, President. These 
earnings are aiter all charges, preferred dividends, pro- 


vision for contingencies, and taxes. 

Sales in 1942 were $231,506,460, compared with $180,358,903 in 1941: 
Disposal of unprocessed inventories, coffee, tea, cocoa, and oiher com- 
modities, to the Government and to other manufacturers, represented 
$25,198,995 of the company's 1942 business. 

Current assets, cash, inventories, and other items which can nor- 
mally be converted readily into cash, at the 1942 year-end were 885,- 
608,997, compared with $78,739,661 the year before. Current liabili- 
ties, bills, and other obligations payable within one year were $23,- 
827,170 at the end of 1942, compared with $29,985,037 for the 1941 
year-end. Thus the ratio of current assets to current liabilities was 
3.5 to 1 at the end of 1942, compared with 2.6 to 1 for the pre- 
eeding year. 

General Foods’ inventories—valued at cost or market, whichever was 
lower—at the end of 1942 stood at $43,407,220. The year before they 
represented $57,230,625, whereas prior to the outbreak of war in 
Europe, at the 1936 year-end, they were valued at $29,865,216. Higher 
commodity costs, and a 50% increase in dollar sales of our general 
line in the past four years, necessitated the higher inventory levels 
since 1938. 

Provisions required for direct taxes paid or payable for 1942 
amounted to $3.97 a common share. There was an increase of 41‘ 
over the $2.81 a share in 1941, and an increase of 195’. over the 
$1.34 a share in 1940. 

Stockholders are told in the report how General Foods is aiding 
the war eflort. Nearly 15% of the company’s personnel is now in 
the armed forces, and numerous executives are serving in Government 
and war charity posts. Nearly all of company’s plants are shipping 
foods to Government outlets. 

Consolidated Income Statement Years Ended Dee. 31 


(Including wholly owned subsidiary companies in the United States 
and Canada) 

1942 1941 *1940 

$ $ $s 

Net sales : a 231,506,460 180,358,903. 152,188,335 

Cozt of goods. sald, including pro- 

vision for depreciation and freight 

charges Aan ee ea 

Selling, admin. and general exps., 

and other charges... - 

Prov. for profit incentive plan- 


163,325,089 117,086,934 99,547,590 


35,264,439 36,258,114 32,993,927 
a i eS 409,300 





32,916,932 27,013,855 19,247,518 


Profit from operations +s 
end: 793,102 892,245 936,540 


Other income (net)- 





Profit before prov. for taxes and 
contingencies 


f 33,710,034 27,906,100 20,184,058 
Prov. for Federal ineome tax ({in- 


cluding .surtax) __-.-_.-_.. 3 aN 7,416,000 6,477,000 4,725,655 
Prov. for Fed. exeess profits tax... +10,300,000 5,260,000 fo cab 
Provision. for foreign income and 

SSIS = BAIR. cicccte ah aeincinseae 684,000 515,700 214,326 
Provision for contingencies __--- 1,500,000 1,500,000 Sle dil a, 





13,810,034 14,153,400 15,244,077 
28,537,770 25,562,250 21,496,053 
42,347,804 39.7135,650, 36,740,130 
Common dividends ~~. _--_2___-_ 8,928,648 10,502,880 10,502,880 
‘Preferred’ dividends __-_-___-_. 675,000 675,000 675,000 


Earned. surplus. at end. of. year___32,744,156 28,537,770 25,562,250 
Shares of common stock outstand- 

ing (no par)..-_______...._____ 5,359,751 5,251,440 5,251,440 
Earnings per share on common__-_ $2.50 $2.56 $2.77 


Net profit, carried to surplus. 
Balance at beginning of year__ 





Total eases os 








Ss - @ 9 =e me Ew me 


- =~! 
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*The accounts of four wholly owned subsidiary companies Jocated in 
Great Britain and (n -the Philippine Islands, which heretofore have 
been consolidated with the accounts of the parent corporation and. the 
other subsidiary companies; have been -.exeluded from the consolidation 
in 1941. For purposes of comparison previously reported figures for 
the year 1940 have been reclassified to reflect.such change. 

tEstimated Federal and Canadian excess profits tax post-war credits 
amounting to $1,230,060 have been deducted in determining tne provi- 
sion for excess profits taxes for 1942. Of this amount,. $630,000 
(debt retirement credit) was applied in reduction of the current tax 
lability and the remainder, $600,000, has been shown as a non-current 
assets in the balance sheet. 


Note—-Depreciation provided for 1942 aggregated $2,563,155 ($2,654,- 
O71 in 1941) of which $1,965,781 ($1,795,789 in 1941) has been 
included in -manufacturing costs and $597,374 ($858,282 in 1941) in 
other accounts. 

Comparative Consolidated Balance Sheet, Dec. 31 

Assets 1942 1941 
Gree ok. Loess i ea _ $20,574,969 $7,500,154 
U. S. and Canadian Govt. securities _ *O,202/406 > «5° Slot 
tAccounts and notes receivable... -~__-- 13,374,403 14,008,882 
Inventories —_.__ 43,407,220 57,230,625 
Invests. in and advances ‘to subsidiaries _ “ 1,175,388 1,132,193 
Assets of wholly owned Philippine Isiands ‘sub. 420,901 420,901 
Amount receivable from U. S. Govt. for assets 

requisitioned _ pee C5 Aa 2,633,000 Seine 
Estimated post-war refund of excess prof. tax G@easoe. = chucae 
Loans to employes_ te Sa 91,364 87,446 
Investment in The Best ‘Foods, ‘Inc... Spee Seas 3,149,776 
Other stocks and bonds, at cost insti 505,467 528, 
Balances in suspended banks (net) __-_ ~~ -~ xi cleling. 31,318 
Long-term notes and accounts receiv. (met)... 570,523 567,585 


aProperty accounts _--—_. aaa alae 
Trademarks,. patents and goodwill. ee 
Deferred charges to operations_-. 


29,590,737 32,667,960 
Sates as 1 1 


1,831,684 1,439,589 





pretes. ctpee i Se ee ae vee 

Lia bilities— 
Notes payable to banks___.-___--_-___-.- ; ._.... $4,500,000 
Acceptances and drafts payable _. i SiMe $21, 206 127,995 
Preferred dividend payable__4 ~~~. =_----~- 168,750 168,750 
Poreign drafts discounted: es Sees (cs S 19,611 36,561 
Accounts payable 2... + -< . 5,527,911. 9 ere 
RPCTERN OU ONEEE 282 Sok Soe en Seale sis 506,345 464,484 
Salaries, wages, etc., payable ‘and accrued___— 468,294 1,271,624 
Accrued miscellaneous ae Rc det me a DIE WOT ST 1 ,289,968 1,261,193 
Federal and foreign income and excess cei abl 

taxes ___. slissciialab x3 af _.... $15,835,085 13,087,800 
f Notes payable to banks __ —pwieaa choot ee. 1,500,000 ek aii 
Reserve for contingencies____._--__-_-----_- 3,471,212. 1,971,212 
**Deferred credit _- Sp fn wR ope ale 
v?Preferred stock : 15,000,000 15,000,000 
tiCommon stock _. m 48,402,798 48,402,798 
Capital surplus a . 2,350,224 a 
Earned surplus 32,744,156 28,537,770 


$$Amount allocated in respect of common stock 


reacquired and held in treasury_-—- Dr4,989,323 Dr5,131,454 





Totah: a Be g Sz. 123, 028,062. 118,765,363 
*Less $6,000,000 applied in poduction of Federal tax liability. 


+Less reserve for discounts arid doubtful accounts and ‘notes of 
$293,677 in 1942 and $316,397 in 1941. 

tLess reserves for depreciation of $27,760,575 in 1942 and _ $25,- 
863,944 in 1941. 

$After deducting $6,000,000 of U. S.. Government: tax. series treasury 
notes. : 

‘Due 1947 under revolving credit agreement. 

**Arising from requisitioning of*assets, fees Federal tax thereon. 

+*#150,000- shares of no par Value: 

tilssued ‘5,359,751 shares ‘(including 85,778: shares heid_ by (a. sub- 
sidiary company for conversion’ Of its ‘class A stock “in hands of 
public). ‘ 

-2$195,311,,shares,in 1942..and: 108,311 shares in, 1941. 


Acquisition of Bireley’s; Inc: 


Bireley’s, .Inc., of Hollywood, Calif...a pionee:..manufacturer of 
citrus truit beverages and other, Sout, products, has. joined the General 
Foods Group of. companies. ) 

This announcement was. made on “Mareh. 22. jointly. by. C. M. Chester, 
Chairman..ef, General Foods Corp... and. W..Rireley. Mr., 
Bireley, founder .of.the,. California .company, -will continue. as General 
Manager of the newly created. Bireley. Division. of General .Foods. 

The Bireley company, now concentrating on essential products for 
the -war--effort, was organized. in 1924.°-.Phe. product :best. known by 
the general public is Bireley Orangeade. —Y. 157,-p..2081. | - 


. General. Public Utilities, Ine.Request. buns Sale of 
Subsidiaries Withdrawn— 

,. The SEC en.March 22 issued. an order consenting to withdrawal! of 
the application .of General Public Utilities, Inc., “seeking approval of 
the sale. to Washington Gas & Electric Co. of all of the issued and 
outstahding capital stock of the Fett ing subaiiat tes of Sotthwéstern 
Public ferviee. Co., namely, Arizona Power Co., Flagstaff 
Electric Light Co., Holbrook Light & Power Co... and Southwestern 
Ice Co. ‘ 

“THe™~ capital “stock of the above-named’ Ssubsididry “companies .of 
Southwestern. Public Service Co. .have..already .been .sold.—V. 156, 
Pp. 1502. 


General Instrument Corp.—Dividend Rate Redueed— 


The directors, have declared a quarterly dividend. of 7% cents per 
share on the common stock; par “$l, pay - April 1 to holdergo: 
record’ Mateh’ 16. The company “previously “paid. regular quarterly 
dividends of 15 cents per share on-this issue.—V. 156, p. 1606. 


General Investors Trust,. Boston—6-Cent -Dividend— 


The trustees have declared a quarterly »dividend of six. cents’ per 
share, payable April 20° to -stockiolders «of. record March 31. ‘Dis- 
bursements last year were as fellows: April 20, July 20: and Oct. 20, 
' Sr cents each; and Dec. 28, eight cents. « 

A.W. Smith, President, on March 96 stated: “This trust has wvibeed 
to be elussified as a “Regulated Investment- Company," as defined in 
the 1942 Revenue Act... As a result ofthis classification the trust 
will not be required to pay income: taxes. on-its income from. dividerids 
and interest, nor on realized capital gains provided all such income is 
passed on to the shareholder in the form. of taxable distributions. This 
is a special advantage to investors in lower tax* brackets and to reli- 
gious, charitable, and educational organizations which pay no income 
taxes, for the reasen that the trust cam pay out larger dividend dis- 
»tributiens..from its income than would *be:the case if it was taxed as 
a corporation.” —V, 157, p. 728. 


General Motors Corp.—Purchases: from: Subcontractors 
Approximated $900,000,000 in 1942— 3 


General Motors purchases from thousands.of subcontractors. and 
suppliers scattered widely over the country, to supply it..with: parts 
and materials for its expanding volume of.war goads , production, 
approximated $900,000,000 in 1942, Alfred P. Sloan, Jr., Chairman of 
the corporation, disclosed March 25 in:a statement made preliminary. 
to issuing his annual. report to stockholders. 

“This extensive ‘usé. of subcontractors,’’ Mr. Sloan- said,- ‘‘is the 
application .to wartime operations. of a_ long-established peacetime 
procdure of General Motors and the automobile industry in general, 
a procedure which has helped to maintain. the .requirements. of .mass 
production through the. delivery: .of parts and subassemblies according 
to prearranged time schedules. This practice in the case of the cor- 
poration resulted in the spread of approximately. one-half of its war 
work to outside firms. 

“An important phase of the problem of converting from the produc- 
tion. of cfvilian goods to the production. of war.materials was. the 
change the subcontractors who. formerly. supplied . the. automotive 


industry had .to make in their plant and = facilities and products to 
do their part of the war production job. 


Additional subcontractors 





- organization men with previous manufacturing experience. 





had to be located and facilities developed to supplement and expand 
previous subcontracting activities. 

‘Subcontracting. plays a vital part in the production of war mate- 
rials »as» well. as im the«maintenance of the business economy of the 
country. In eonsidering this subject, it is important to keep in mind 
the broad structure of American business before the war. Generally 
speaking, American. industry could be classified under three major 
headings: 

*“‘(a) Those industries, both large and small, 
duction and fabrication; 

“(bi Other industries producing products made of materials other 
than metal; 

““(c) Those businesses engaged in distribution or service of products 
for the public. 

“Each of these groups had developed special techniques and skills, 
together with special tools and equipment, to serve their particular 
purposes. But, due to their highly specialized nature, these techniques 
and equipment were not readily adaptable in fields other than those 
for which they were being utilized. Each of these groups maintained 
large lists .of subcontractors within their respective fields. Each 
group formed a network of businesses, and this interwoven network 
was one of the factors that made mass production possible over a 
wide range of products made of many different materials. Many of 
these businesses never were ‘prime contractors’ in the sense that 
they built finished products for consumer use but served solely as 
specialists in producing parts and assemblies which they, in turn, sold 
to other manufacturers who made the final product. 

“General Motors has operated almost entirely in the field of metal 
fabrication. Like other vnits of the automobile industry, it has had 
a broad and suecessful experience in contracting with thousands of 
outside suppliers to furnish great varieties of materials and parts. 
And these suppliers, in turn, have developed the necessary know-how 
to justify the responsibility assumed in the corporation's scheme of 
production. These suppliers were General Motors’ peacetime sub- 
contractors. 

“With America’s entry into the war it became immediately evident 
that industry's contribution must be the maximum producion of war 
materials in the shortest space of time by the most effective utiliza- 
tion of manpower and productive facilities. The armed services, 
therefore, made the practical approach of placing prime contracts in 
the hands of those organizations which had been accustomed to 
dealing with finished products in peacetime, relying upon them to. 
utilize their network of suppliers and subcontractors just as they had 
used them in the normal channels of trade. This quickly spread the 
work to the’ largest possible’ number of companies having the ability 
to’ produce the materials required. At the same time, it quickly put 
into use the maximum number of usable machine tools and the 
largest possible amount of skilled labor at the points where the 
businesses were already established. 

“Early in the defense program General Motors had decided (1) to 
seek- contracts for the more complicated war products rather than for 
those that could be easily fabricated, thereby making maximum use 
of its know-how. and organization experience, (2) to concentrate its 
own manufacturing activities on the most difficult parts of those 
products, and (3) to subcontract as much of the balance as possible. 
Formal! expression of the corporation’s policy on subcontracting was 
given in.a-.letter dated Feb. 11, 1941, which requested general man- 
agers of divisions ‘to purchase outside the corporation component 
parts for all-our defense projects to the limit of the current capacity 
of the sources equipped for the specific type of manufacture 
and from such other sources in the particular field as we ean estab- 
lish : re dependable and competent.’ This course was deter- 
mined, upon because the corporation believed that, under this policy, 
not only the eorporation but the balance of American industry would 
be enabled to make the maximum contribution to the war effort. 


“A related corporation policy which supplemented subcontracting in 
distributing war production activities over the widest possible area 
was expressed as follows: ‘Obtain orders for war products for every 
plant city and every plant. Allot the production where it can be 
produced. with the greatest efficiency and the least new floor space 
and. machinery.’ General Motors has always insisted on maximum 
decentralization of its.manufacturing operations. As a result, this 
policy. of-obtaining orders for every plant meant, in effect, the farm- 
ing out of these orders to 107 General Motors owned or leased plants 
in 46 communities and 13 States in the United States. These plants 
then subcontracted to thousands of other concerns and, in addition, 
acted .as tractors to. other outside organizations. The final 
result .to the corporation has been the spreading of approximately 
one-half 6f its entire volume of war work to firms outside General 
Motors. 

~ “Sinree almost ‘all: of General Motors production in the war effort, 
as’ well: asin “peace, deals with metal fabrication, the difficulty of 
trying, to <utilige’-as “subeorntractors those manufacturing businesses 
that -lie-outside. themetal fabrication field becomes immediatelv appar- 
ent.  Theré “have ~been’ ‘many instanees where the corporation has 
attempted to’ nieke’ uSe of them and in some cases the effort has 
been suceessful. Generally speaking, however, the new machine tools 
and” ‘weeded and “the lack'-of trained supervision available 
make’ it difficult to. place subcontraets with manufacturers outside 
the field of .metal fabrication. 


.ottAeanore. critieal»preblem: relates to that group of. businesses which 
in peacetime dealt. with the distribution and servicing of various 
products for the. public. The General Motors dealers are a good 
example of this group. This is also the group most seriously affected 
by the curtailment of the normal civilian economy. While in some 
instances. these:-“concerns. have .been able to undertake some war 
production, usualy they are successful only when they have in their 
However, 


engaged in metal pro- 


this group represents a continuing national problem. 

_ It. is recognized -that maintaining the economic vitality of the great 
aggregation of smaller units. of industry and business is a matter of 
prime importance. In these enterprises lies the very foundation of 
the American industrial system. The progressive development of the 
more suceessf{ul smaller units makes possible the larger ones. It is 
a” process: that. should be continued and encouraged. The probleth 
requires the most thoughtful. consideration. But this is an. entirely 
pees Se ‘objective from: that demanded by the urgency of war—the 
maximum py sn ety in the. minimum time.’ 


Number of Stockholders— 


The total number of General Motors common and preferred stock- 
hoiders tor the first» quarter of 1943 was 414,184 compared with 413,- 
349. for. the fourth quarter of .1942 and with 413,276 for the first 
quarter of, 1942, it is announced. 

There were 392,650 holders ef common stock and the balance of 
21,584 represents holders of preferred stock. These figures compare 
with, 392.010. common: stockholders and 21,339 preferred for the fourth 
quarter. of. 1942.—V. 157, .p. 993. 


(B. F») *Geodrich Co.—Annual Report— 
Censolidated Income Account fer Calendar Years 
(Excluding: operations of “European subsidiaries not consolidated 
in the balance sheet) 
1942 1941 1940 
$ $ $ 
Net sales (after discounts, 
and exc'se tax). 


transp. 
238.784,372 211,454,790 145,354,278 











Cost of goods sold. - =. =~ 2-2. 164,407,826 144,151.913 99,460,100 
Selling. gen. and adm‘n.. expenses 28,013,745 35.376,197 32,123,290 
Prov. for depreciation.__-_____- 4,613,890 4,174,811 3,930,267 

Profit. from seneennne él 41,748,911 27,751,869 9,840,621 
Income. credits * 3,195,334 935,457 680,553 

Total income, __-—- 44,944,245 28,687,326 10,521,174 
Int. & amort: of: bond a ‘scount and 

refinancing charges _ 1,791,524 1,807,027 1,908,959 
Net. profit.anplicable .to a “subsid’s 

capital stosk not owned____ 1.405 314 2,066 
*Miscellaneous ._.____ ia $1,980,610 478.609 288,792 
War. losses in the Far East_ li techts 983,052 Baie 
Prov. fer Federal income tax. _. 4.954.000 3.534.000 2,200,000 
Prov. for Ped. exc. profits tax *+25,592,000 7,274,000 set cea 
Provision for contingencies_-__--_ 2,000,000 6,000,000 

Profit, for. year. im 9,524,706 8,608,324 6,121,357 
Preferred dividends _- 2,060,155 2,060,155 2,060,155 
Common dividends. --_. wee 1,303,255 2,606,510 651,628 
Earnings per share on com. stock $5.72 $5.02 $3.11 








“Including foreign income taxes and expenses not relating to the 
current year, less adjustments of prior years taxes of $101,745 in 
1941 and $315,942 im 1940. 

tLess debt retirement credit of $1,885,000 and post-war credit of 


i Includes provision for foreign income and excess profits taxes of 
$620,000 after post-war credit of $66,000 
Consolidated Balance Shect, Dee. 31 





1942 1941 

Assets— $ $ 
*Cash __. ate I Bie A --------= 12,220,930 14,399,755 
Marketable securities ______ Spey ea 314,673 wnt 
tTrade accounts and notes receivable a 37,481,672 34,152,104 
Other aects. and notes receiv. and sundry advs. 1,960,960 1,207,769 
Inventories ___... 57,469,308 43,338,381 
Cash held under U. S. Govt. contracts (contra) 24,773 410,560 
Cash held in sink. fund by trustee under the 

indentures securing first mtge. bonds____ -__ 733,607 11,592 
Investments, advances to other cos. and miscell. 

receivables (less reserves)-__-__ 1,679,353 2,751,675 
Investments in unconsolidated subs. (European) 2 eel 17,484 
Post-war refund of Federal and foreign excess 

profits taxes ___ ad Beate 1,026,000 Sepals 
tReal estate, buildings, “machinery and ‘equip. . 48,430,272 50, 428,901 
Deferred charges to future operations._______ 2,968,755 2,589,178 

Total _. MI 

Liabilities— 

Bank loan-—-2%‘% (amt. pay. within 1 year-..  ..-_u 1,428,571 
Dane Wes 22522...... s = uSapublnina neue $607,747 977,764 
Accounts payable ...__....__.._.-.__..._.... 16)210,639 114,929,489 
Accrued liabilities  ______ J 2,504,845 2,503,969 
*°Provision tor Federal and foreign income ‘and 

CRO: DEORE: BORNE suis So chk oe a 14,643,387 3,880,204 
Deposits under U. 8. Govt. contracts, less ex- 

penditures not yet reimbursed, per contra. 24,773 410,560 
+t2%% bank loan__» ~~~ Oh OCR TA 4,571,429 8,571,429 
First mortgage bonds due 1956... 28,279,000 28,490,000 
Mortgage gold bonds of a foreign subsidiary— 

Gio Gas Fa a. as ee eee lS ee 55,853 
Reserve for contingencies. —__ one... 8,000,000 — 6,000,000 
Pension: reserve «2. 26 eo ek ake BP se 5 250,000 100,000 
Miscellaneous reserves ___ _. 1,478,153 381,856 
Minority stoek int. in foreign subsidiary. Gate 4,842 3,512 
1485 cumulative preferred stock_. _....... 24,721,860 24,721,860 
SiCORNNN ARON bo ak oh kc 44,025,837 44,025,337 


—~----.... 18,987,791 12,826,495 


Total . ++. 164,310,303 149,307,399 

*$30,670 in 1942 subject to withdrawal restrictions. 

*Less reserve to cover doubtful accounts, discounts and allowances 
of $2,028,801 in 1942 and $3,085,697 in 1941. 

tLess depreciation and special reserves of $49,756,657 in 1942 and 
$46,849,748 in 1941. 

§With respect to foreign operations now terminated. 

{Includes drafts payable to banks and foreign bank loans, $204,138, 
for crude rubber purchases. 

**Less U. S. Treasury tax notes of $19,327,200 in 1942 and $7,209,- 
120 in 1941. 

++Originally $10,000,000, less $5,428,571 paid to Dec. 31, 1942 (1941 

is less $1,428,571 shown above as a current liability.) 


$tIssued 412,031 no par shares. 
§$Issued 1,314,296 shares, less 11,041 shares in treasury. 


Cuban Factory Completed— 


A new rubber faetory in Cuba has been completed and is in oper- 
ation under the control and supervision of this company, it was an« 
nounced on March 19 by John L: Collyer, President. 

Built in Puentes Grandes (Big Bridge), a suburb of Havana, the 
factory and equipment cost approximately $1,000,000, the announce- 
ment said. It is operated under the name of Compania Gomera - 
rich Cubana, S.A. (Goodrich Rubber Co. of Cuba:. The project was 
begun in 1940, but halted temporarily by the war. 

Products of the factory during 1943 will be exclusively truck and 
bus tires and tubes, and tire repair materials, including camel-back, 
Mr. Collyer announced. 

Crude rubber which the factory will use was on hand in Cuban 
werehouses long before Dec. 7, 1941, having been and stored 
in anticipation of requirements. No other crude rubber will be neces- 
sary this year, the announcement added. 

The Cuban company -new has 200 employees, including office and 
sales staff. The organization is headed by Russell F. Moody, Vice- 
President and General Manager. 


Official Promoted— 


Earned surplus 





Grover D. Motherwell has been appointed Manager of the company's 


Minneapolis district to succeed Arthur J. Martin, who died recently. 
Previous to his. present appointment Mr. Motherwell was Sales 
Supervisor.—V. 157, p. 993 


Georgia & Florida RR.—Earnings— 


Period— Week End. March 14 Jan. 1 to March 14 
1943 1942 1943 1942 
Operating revenues $34,625 $34,000 $356,233 $364,233 


—V. 157, p. 1081. 


Gleaner Harvester Corp.—25-Cent Dividend— 


A dividend ef 25 cents per share has been declared on the no par 
common steck, payable March 31 to holders of record March 25. This 


compares with 90 cents paid on Sept. 25, last, and $1.15 on Sept. 25, 








1941.—V. 157, p. .220. 
(H. W.) Gessard Co,—Earnings— 

3 Months Ended Feb. 28-— 1943 1942 
Gross profits from sales ‘ $572,014 $518,894 
Selling, advertising and administrative exps. 399,926 410,918 
Social security and old age benefit insurance 11,301 11 461 

Operating profit $160,787 $96,515 
Income credits 6.152 29.106 

Net profit $166,939 $125,621 
Depreciation 9,812 10,113 
Provision for Federal income and excess pane ; 

taxes on current earnings 89,659 47,219 
Exchange loss on. profits of foreign subsids. 943 2,170 

Net profit $66,525 $66,118 
Earnings per common share $0.31 $0.30 

V. 157, p. 473. 

Grand Trunk Western RR.—Earnings— 

Pebruary— 1943 1942 1941 1940." 
Gross from railway__ $2.678.000 $2,129,000 $2,331,540 $2,020.653 
Net from railway___-_ 844.572 351.353 742.718 488.195 
Net ry. oper. income. 636,398 125.519 538,131 280,004 

From Jan. 1— ; 
Gross from railway_-. 5.487.000 4.518,000 4,696,057 4,145 300 
Net from railway -_-_-_- 1,734,848 809.192 1.405.111 992.485 
Net ry. oper. income. 1,333,905 370,333 925,600 566,122 


—V. 157, p. 817. 


Great Lakes Paper Co., Ltd.—Accumulated Dividend 


A dividend of 25 cents per share has been declared on account of 
accumulations on the $2 cumulative preference stock, class A and 
class B, no par value, payable April 2 to holders of record March 23. 
Distributions during 1942 were as follows: April 15, July 2 and 
Oct. 1, 25 cents each, and Dec. 31, 75 cents.—V. 156, p. 1864. 


Great Lakes Steamship Co.—50-Cent Dividend— 

A dividend of 50 cents per share has been declared on the common 
stock, no par value, payable March 31 to holders of record March 23: 
Payments 'ast year were as follows: Mareh 31, June 30 and Sept. 30, 
50 cents each, and Dec. 29, a year-end of $1.—V. 156, p. 2223. i 
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, Great Northern Power Co—Bonds Called— 

There have been called for redemption as of April 23, 1943 a total 
of $670,000 of Ist mtge. 5% gold bonds due Feb. 1, 1950 at 103 and 
int. Payment will be made at the Irving Trust Co., trustee, One Wall 
8t., New York, N. Y. 

Upon presentation and surrender at any time prior to date of re- 
demption, holders of any of the called bonds will receive 103 and int. 

to April 23, 1943.—V. 157, p. 603. 


(Albert M.) Greenfield & Co.—Interest— 

Funds have been made available at the Continental Bank & Trust 
Co. of New York, Fiscal Agent, 30 Broad St., New York, N. ¥. for more 
than six years to make payment of certain un resented coupons due 
semi-annually from Nov. 1, 1929 to and including May 1, 1931 and 
from Nov. 1, 1933. to and including Nov. 1, 1936: 

It is announced that such funds will be returned to the company 
on April 7, 1943 unless the holders of said unpresented coupons shall 
present them for payment. On and after April 7, ‘1943, the holders of 
said unpresented coupons will be entitled to look only to the company 
for payment thereof.—V. 141, p. 438. 


Griesedieck Western Brewery Co.—25-Cent Dividend 


‘A dividend of 25 cents per share has been declared on the common 
stock, mo par value, payable April 1 to holders of record March 19. 
Distributions of $1 each were made on Oct. 5 and Dec. 21, last year, 
as against 50 cents each on Sept. 6, Oct. 20 ana Dec. 18, 1941.— 
Vv. 156, p. 1238. 


Group Cerp.—75-Cent Preferred Dividend— 


The directors have declared a dividend of 75 cents per share on 
the 6%. cumulative preferred stock, par $100, on account of accumu- 
letions, payable April 1 to holders of record March 24. Disbursements 
last year were as follows: April 1, July 1 and Oct. 1, $1 each; and 
Dec. 23, $1.25.—-V. 156, p. 1150. 


Gruen Watch Co.—Larger Distribution Declared— 


The directors recently declared a dividend of 15 cents per share on 
the common stock, par $1, payable March 26 to holders of record 
March 15. From Jan. 2, 1941, to and including Jan. 2, 1943, the com- 
pany made distributions of 124% cents per share each quarter, and, 
im addition, paid an extra of 12% cents on July 1, 1941, and a special 
of 40 cents on March 1, 1943.—V. 157, p. 1082. 


Gulf Mebile & Ohio RR.—Earnings— 





' February— 1943 1942 1941 1940 
Gross from railway...__ $3,116,483 $2,011,388 $1,599,166 $1,397,959 
Net from railway... --—~ 1,245,085 563,690 487,103 273,941 
Net ry. oper. income. _-_ 401,034 243,241 218,113 48,483 

From Jan. 1— 
Gross from railway---_- 6,307,127 4,065,415 3,341,340 2,854,288 
Net from railway__ 2,431,011 1,126,900 1,015,654 543,362 
Net ry. oper. income___- 897,640 496,388 470,214 99,104 
-~—-V. 157, p. 1082. 

Hackensack Water Co. (& Subs.)—Earnings— 
- Years Ended Dec. 31-—— 1942 1941 
Gross operating revenue__......._.-~-~- _. $4,241,676 $4,269,176 
Gross non-operating revenue__..._...._--~- 11,120 8,505 
ea aw wiistngnns ge gene cecal . 2,042,864 2,193,156 
Zterest charges (met)_._...._-. .- ..-.....--- 532,699 536,117 
Uc is a. saree 9h le cn chibncigiocemblipeh ng pba oaeiawneta ee 328,058 319,638 
Wormal and surtax.._..........--. ths wks 355,300 408,932 
Re ER WN 8 it 110,700 91,072 

Balance available for. dividends___._______-_ $716,107 $837,397 


-—V. 156, p. 1689. 


Harvard Brewing Co.—To Pay Five-Cent Dividend— 
_ A dividend of five cents per share has been declared on the $1 par 
common stock, payable April 15 -to holders of record March 31. This 
compares with 15 cents paid on Sept. 30, last; five cents on April 15. 
1942; 15 cents on Sept. 29, 1941, and five cents on April 15, 1941.— 
V. 156, p. 2131. 


Haverhill Gas Light Co.—Earnings— 


Per'od End. Feb. 28-— 1943-—-Month—-1942 1943-12 Mos.—1942 

















Operating revenues $54,071 $48,446 $586,017 $552,354 
eees OT. ot 34,892 32,765 378,592 354,701 
Maintenance ______-. 1,491 2,631 30,267 30,159 
Temes (So Ses ess 8;731 7,539 93,591 86,743 
Net oper.” revs._.___- $8,956 $5,512 $83,568 $80,751 
Non-operating inc.—net 175 538 6,723 10,718 
Manama $9,131 $6,050 $90,290 $91,468 
Retire. res. accruals___ 2,917 2,917 ~ 35,000 35,000 
Gross income ______ $6,215 $3,134 $55,290 $56,468 
interest. charges ___.__ 46 43 521 546 
Net income ____ $6,169 $3,090 $54,770 $55,923 
Dividends declared IPF > A S0BR Pe a 49,140 44,226 


25-Cent Dividend— 

A dividend of 25 cents per share has been declared on the common 
stock, payable April 1 to holders of record March 26. A similar pay- 
ment was,made on Jan. 2, last, and im each quarter during 1942.— 
V. 157, p. 817. 


Hayes Manufacturing Corp (& Subs.)—Earnings— 


Period End. Dec. 31— 1942—-3 Mos.—1941 1942—-12 Mos.—1941 
*Net profit $181,762 $71,235 $335,253 $205,197 
TEarnings per share___ $0.21 $9.08 * $0.38 $0.23 


*After taxes, depreciation, interest, etc. tOn 875,000 shares of $2 
par stock outstanding. 


Nete-—-The reserve set aside for Federal income and excess profits 
taxes for the quarter and 12 months ended Dec. 31, 1942, amounted to 
$726,160 for both periods.——V.'156, p. 782. 


, (The) Hendey Machine Co.—25-Cent Class B Div.— 


“The directors have declared a dividend of 25 cents per share on 
the class B stock, no par value, payable March 26 to holders of record 
March 15. Distributions last year on this issue were as follows: 
March 27 and June 26, 25 cents each; Sept. 25, 20 cents; and Dec. 24, 
30 cents.—-V. 156, p. 1050. 


‘Heyden Chemical Cerp.—Registers with SEC— 


¢, corporation on March 18 filed a registration statement (2-5108) 
with the SEC covering a. new $4,000,000 issue of preferred stock. Tho 
purpose of the proposed issue is to provide funds to retire the 
present $1,940,000 issue of 4%% preferred stock and to give th? 
eompeny additional working capital. The dividend rate for the new 
preferred is to be filed by later amendment to the registration state- 
ment. 

‘Corporation is one of the largest producers of formaldehyde and its 
several derivatives. The company. also preduces salicylates, beta-oxy- 
hapthoic acid, benzaldehyde, clorinateid products, pentaerythritol, ben- 


a and other products used both in industrial and medicinal 
ds. 
: Results for Calendar Years 
' 1942 1941 
(Si Libat ae Rage SF EG Cakes Ee ..-... $11,156,718 $9,548,606 
Income before texes ebas ‘ 2,519,544 2,333,642 
Net profit —--- ae . Nias 709,512 1,003,647 


—V, 156, p. 1050. 


(R.) Hee & Co.—Plans Refunding— 


The company has completed plans for refunding its outstanding 
6% bonds due October, 1944, through sale to Metropolitan Life 
first mortgage bends, 


Insurance Co. of $1,250.000 new 12-year 5% 
eetording to President Tillinghast. 
annual meeting April 


Class A stockholders at 13 will vote on .a 


proposal to create the new bonds, which will mature April 1, 1955. 
With net proceeds from sale of these bonds and additional funds to 
be furnished by the company the $1,405,000 6'2‘. bonds now out- 
standing will be redeemed at par and sccrued interest. The sole 
outstanding funded debt will consist of the new $1,250,000 of 5% 
bonds. : 
Earnings for Quarter Ended Dec. 31 

1942 1941 

*Net profit ._.....- a $239,845 $246,501 


*After all charges, including estimated Federal income and excess 
profits taxes and reserves but before renegotiation of Government 
contracts.—V: 156, p. 2306. 


Honolulu Plantation Co.—Pays 20-Cent Dividend— 


The company on March 20 paid a dividend of 20 cents per share 
on the common stock, par $20, to holders of record March 15. Dis- 
tributions during 1942 were as follows: March 16, 10 cents; July 10, 
20 cents; and Oct. 10 and Dec. 21, 15 cents each.—V. 156, p. 1150. 


Heusten Lighting & Power Co.—Earnings— 
Period End. Jan. 31— 1943—-Month—-1942 1943-—12 Mos.—1942 














Operating revenues._.. $1,498,708 $1,255,667 $16,726,879 $14,459,612 
Operating expenses 563,137 464,556 6,736,202 6,068 ,443 
Pederal taxes ....-.--- 401,096 282,034 3,827,329 2,325,459 
Cener tanee ke 70,876 66,908 853,242 786,844 
Amort., depree., renew. 
& repl. res. approp._- 108,733 108;333 1,300,000 1,241,746 
Net oper. revenues. __ $354,666 $333,836 $4,010,106 $4,037,120 
Other income «~~~ 277 51 3,398 8,889 
Gross income _...-~ eee $354,943 $333,887 $4,013,504 $4,046,009 
Int. on mtge. bonds__-.. 80,208 80,208 962,500 62,500 
Oth. int. & deducts... ___ 15,959 13,711 190,628 171,328 
Net income -...--_--. $258,776 $239,968 °$2,860,376 $2,912,181 
Dividends applic. to pfd. stocks for the per.od_ 315,078 315,078 
RR: CARESS LY. Sain enepemee ee GeO $2,545,298 $2,597,103 


—V. 157. p. 817. 


Houston Natural Gas Corp.—To Redeem Preferred— 


The corporation. has called for rédemption at $55 per share. and 
dividends, on March 31, 1943, all of its outstanding 7% preferred 
stock. Payment will be made at the Maryland Trust Co., Calvert and 
Redwood Sts., Baltimore, Md.—vV. 156, p. 2224. 


Howell Eleetric Motors Co.—Larger Distribution— 


The directors on March 12 declared a cash dividend of 12% cents 
per share on the common stock, par $1, payable March 30 to holders 
of record March 22. This compares with 10 cents per share pa:d on 
March 20, June 20, Sept. 30 and Dec. 29, last year—V. 156, p. 2224. 


(The) Huckins Hotel Co., Oklahoma City, Okla.— 
Tenders — 

The Mercantile Commerce Bank & Trust Co., trustee, St. Louis, Mo., 
will until 2 P.M. on April 5 receive bids for the sale to it of lst mige. 
5% real estate notes, dated Nov. 15, 1926, to an amount sufficient 
to exhaust the funds available on that date, at the lowest offered 
prices, but not in excess of’ par and int.—V. 145, p. 3010. 


Humphryes Mfg. Co.—Dividend Rate Reduced— 


The directors have declared a dividend of 10 cents per share on 
the common stock, par $10, payable March 31 to holders of record 
March 20. Previously, the company paid 15 cents per share each 
quarter.—V. 155, p. 1214. 


Illinois Central RR.—Secondary Offering—Freeman & 
Co. on March 23 made a secondary offering of $300,000 
3% equipment trust certificates, series R, due 1948-1951. 
Priced to yield from 2% to 2.30%, according to ma- 
turity. 

The same bankers also offered $1,000,000 2% equip- 
ment trust certificates, series V. These certificates, 
priced to yield from 1.95% to-2.30%, according to ma- 
turity, mature serially 1948 to 1951.—V. 157, p. 1082. 


Independence Trust Shares—Distribution— 


A distribution of 4.3 cents per share has been declared on the 
Shares, par $1, each, payable April 1 to holders of reeord March 1. 
Payments last year were as follows: April 1, 5.13 cents; and Oct. 1, 
4.46 cents.—V. 142, p. 1819. 


Independent Refining Co.—Bonds Called— 


All of the outstanding general mortgage bonds, series A and series B, 
due May 1, 1945, and extended to May 1, 1954, have been called for 
redemption as of May 1, 1943, at par and interest. Payment will be 
made at the Title & Trust Co., trustee, 325 S. W. Fourth Ave., 
Portiand, Ore. 

The first mortgage bonds, series A, due 1949, and the first mortgage 
bonds, series B, due 1950; were iecently called for redemption as of 
April 1, 1943. See V. 157, p 994. 


Industrial Brownhoist Cerp.—Initial Dividend— 


The directors have declared an initial dividend of 90 cents per 
share on the common stock, payable April 20 to holders of record 
April 10.—V. 156, p. 2307. 


Institutional Securities, Ltd.—50-Cent Dividend— 


The directors have declared a semi-annual cash distribution: of 50 
cents per Aviation Group Share, payable May 15 to stockholders of 
record April 30. Similar distributions were made on May 15 and 
Dec. 1, last year, as compared with 42 cents on Nov. 15, 1941 and 
35 cents on ay 15, 1941.—V. 157, p. 42. 


Insuranshares Corp. of Delaware—To Acquire Part of 
Its Stock— 


The SEC, according to an Associated Press dispatch, on March 17 
permitted the above corporation to purchasé 20,000 of its own common 
shares from Burco, Inc., another investment» company, for $7,500. It 
also permitted them to receive 36,251 shares of their own stock held 
by the Northern Fiscal! Corp., Ltd., a subsidiary of Insuranshares Corp. 
of Delaware. The purpose, the Commission said, was settlement of 
pending litigation and claims between Burco and Insuranshares.— 
V. 156, p. 605. 


Insurance Co. of North America, Philadelphia—Report 


Total net premium income of this company was $50,011,544 in 1942, 
an increase of $16,918,398 over 1941, according to the report sub- 
mitted on March 17 at the annual meeting of stockholders. This 
total combines $26,985,195 in marine premiums and $23,026,349 in 
fire premiums. 

Premium income on ocean marine insurance last year reached an 
all-time high in the company’s 150 years in business. Of a total of 
$20,852,000 in premiums written, some $17,788,000 represented war 
risk premiums; $3,064,000 was ocean marine business apart from war 
risks. Inland marine premiums, including aircraft, totalled $6,133,017, 
an increase of $1,383,000 over 1941. 

Assets of the company increased from $116,796,307 to $124,441,223. 
With a cavital of $12,000,000 and surplus that increased last year 
from $61.656,834 to $63,643,419, the North America has.a policyhold- 
ers’ surplus of $75,643,419, representing $2.70 for every dollar of un- 
earned premium. Reserve for unpaid losses (fire and marine) in- 
creased from $9,466,143 in 1941 to $13,828,561 in 1942. Unearned 
premium reserve (fire and marine ) increased from $25,663,255 in 1941 
to $27,990,334 in 1942. 

Losses. paid. on ocean marine war risks totalled $15,222,447, due 
largely to U-boat activities. ; 

Since this company acts only as the underwriting agent of the War 
Shipping, Administrat‘on,.negptiating. with firms , requiring. such war 








risk policies and issuing contracts covering their-shipments, its premi- 
ums and losses on ocean marine war risk inSurance afe solely for the 
account of the Government. 

Net fire premiums for 1942 totailed $20,399,000, an increase of 21.6; 
over 1941. Prem.ums earned were 13.7% above 1941 and totalled 
$17,609,000 on Dec. 31. Other insurances written by the fire depart- 
ment rose from 15.5% to 18.3% of the 1942 total. 

Fire losses totalled $6,862,000, which was 33.8% of the net fire 
premiums. This compares with $6,270,000, or 37.5% im 1941: How- 
ever, the ratio of losses incurred to premiums earned during the year 
rose from 40.4% in 1941 to 44.1% in 1942, reflecting a larger number 
of severe fire losses and an increase in the cost of each fire, due to 
higher costs of material and labor. 

As fiduciary agent of the War Damage Corporation, the North Amer- 
ica wrote more than 200,000 policies, on which premiums amounted 
to more than $7,900.000. 

The company’s 1942 investments in new securities concentrated 
largely in issues of the United States Government. Through subscrip- 
tions to war loans, it increased its holdings of Government -securities 
by $5,288,000. Market value of securities owned by the North America 
on Dec. 31 showed an increase of $2,357,000.—V. 157, p. 1082. 


Interchemical Corp.—Annual Report— 
(Including wholly owned’ subsidiaries) 
Calendar Years— 1942 1941 
Sales, less returns, allowances and discounts... $28,488,102 $33,879,822 

















Cost of goods sold, sell., admin. and gen: exps. 26,245,355 29,747,504 
Operating profit —...-2. 2222.21 L s+ 2c $2;249,746 $4,132,316 
Income from investments, royalties, int:, etc.—_ 241,617 225,197 
Total income —_)___ BM towne! ROOK Eo Ss Rp ye RU $2,484,363 $4,357,515 
Interest on debenture__..._-.-.2:--2+.:ss2525 67,667 74,667 
Loss on sales and demolition of plant assets (net) 25,685. -- -sasdcu 
Other Gedectwes ni... esc ccs ckei 16,777 26,739 
Federal income taxes _....0..—..~-.-.. iss 760,000 835,000 
*Federal excess. profits taxes..........-s0.s-. 405,000 785, 
Provision for contingencies___......_........- 100,000... .§00,000 
Net profit, _.___...__. EEN IME NEY $1,109,235 $2,136,110 
Reserve provided against assets. in Shanghai, .._ . fede'v 
Hongkong and Manila___..............-- EES tienes we Dri60,025 . 
Reduction of unamortized balance of licenses > oak 
and .developments.. .....4.6.s0-5-eeeshese-se ~-=.-~ ¢. Dr146,/775 
Profit on sale of building and certain. equip- ; ; 
ment relating to the manufacture of maeh..» ;» ~----- «. Cr257,725. 
Mak MEME co. Hires ee Te eer a $1,109,235 $2,088,034 
Earned surplus at beginning of year.......-.. 3,018,301 2,403,153 
Transfer of amount previously. deducted from i 
capital surplus on consolidation........---.  — _iu--~ Dr501,322 
Nee Sime a Ear ah peice Reet PT mcomeas $4,127,537 $3,989,865 
Dividends paid on preferred shares._........- 390,924 390,924 


464,512 580,640 


Earned surplus at end of year___-~.~. . $3,272,101 $3,018,301 
Earnings per common share_________ $2.47 $5.84 
*After deducting, in respeet of 1942, $31,700 post-war refund and 

$13,300 credit for debt retirement. 

Note—-Provision for depreciation amounting to $608,242 in 1942 and 
$577,971 in 1941 and amortization of patents, licenses, designs, etc., 
amounting to $50,000 in 1942 and $52,631 in 1941 are included in 
cost of goods sold and other expenses. 


Consolidated Balance Sheet, Dec. 31 


Dividends paid on common shares__....._.-~~- 





Assets— 1942 1941 
CO soa wi Seen. pees ols es $2,483,825 ($2,396,511 
Accounts and notes receivable_.........-.--~. *2.852,348 3,798,742 
RE Sr RR AG ls, < PRA A da Bl tig eR 5,428,050 6,978,648 
Investments in and advances to associated cos. 994 479,194 
Miscellaneous investments —___....-....-~+--- 155,884 182,758 
Due from officers and employees. 2. +#--+<—=+ 21,327 - 26,653 
Post-war refund of Federal excess profits taxes pay 5 pees 
Inventory relating to manufacture of pr‘nting 

machinery —...____- a Os. et ches conte eo 196 DER: 36? SoS 
t+Assets in Shanghai, Hongkong and Manila_--_ , 
tLand, buildings, machinery and equipment, etc: 6,036,905 5,958,097 
Intangible assets __.____ ST te es Ve eS ae LIE LT 175,001 225,001 
Beeerrtes charees 2 SS (927 592,297 





Wee eo Sis ates al OS ala ee eee ee $18,518,325 $20,637,902 

Liabilities-— ; 
Accounts payable ‘trade).._.._.-.-- 1+ «1 _- $764,777 $1,436,063 
Accrued interest payable... -... +... -_....- 21,583 23,917 
CROAQHRATS’ GORMGNON si.o5 65. 24 onan Sidan oe 26,720 14,602 
Accrued payrolls and commissions.--_._.—_. 144,389 344,144 
PB ERS RI RETIRE Se ROE GPO a 153,876 188,951 
Other current liabilities... ......0....-. 260,777 278,728 
Reserve for Fed. inc. and excess profits taxes_-_ $356,389 1,705,536 
Sinking fund requirements in respect of 3%‘: 

sinking fund debenture_-____.-.---__---. : 200,000 200,000 
342% sinking fund debentures, due Sept. 1, 

BS SUE 6 lek os eatichinns crc nw a ceo ei 1,650,000 1,850,000 
Contract obligation payable in the years 1944 

NS ae ations inne oh nals cet Lola ke te andl 50,000 60,000 
Reserve for retiremeht of preferred shares__-. 50,000 50,000 
ConrGees: 2UROrves. ou en cs 644,896 544,843 
6’% cumulative pfd. stock ($100 par)__..__.___.- ' 6,515,400 6,515,400 
SQ GO, wre a tia ccc bk eeh ow 2,803,200 - 2,903,200 
Capital surplus __.___- Sint as: Ep augue 1,504,216 . 1,504,216 
Were PEN ee ae 3,272,101 3,018,301 





WOO kee $18,518,325 $20,637,902 

*Less reserve of $223,070 in 1942. tLess reserve of $214,175. tLess 
reserves for depreciation of $5,091,424 in. 1942 and $4,639,953 in 1941. 
$Less U. S. Treasury tax notes, series C, of $1,000,000. {290,320 no 
par shares.—V. 156, p. 1953. 


International Business Machines Corp.—Promotions— 


The corporation announces the promotion of Herbert 7. iansford to 
the position of General Auditor. He was previously Manager of the 
general accounting department at IBM World .Headquarters in New 
York. 

The promotion was also announced of Bernard Wiegard to the 
position of Chief Accountant. He was~previously Senior Accountant 
in the department.—vV. 157, p. 729. 


International Railways of Central America—Earnings 























Years Ended Dec. 31— 1942 1941 
Total railway operating revenues__-.-_____--_ $6,200,530 $5,617,278 
Maintenance of way and structures.__._.______ 1,045,559 932,259 
Maintenance of equipment____.__-_--..__.._. 805,815 687,831 
Tea a ee salina wm kp ental es a ae 31,216 30,245 
WR has so od 5 casks oe Uno mn geelon aad 1,272,266 1,079,880 
Miscellaneous. operations.___.________-___-_.- 233,762 228,681 
COOMSRAT- CNONNIS ooo ns hi lee 372,075 338,338 

Net revenue from railway operations_______ $2,439,835 $2,320.044 
Retires . tae .OOETUOW oe io -  ct 414,948 364,943 

Railway operating income____._..__._...... $2,024,888 $1,955,101 
Total rent income—net rents__.___..___.- . 1,950 5,712 

Ne railway operating income_____._~_- _... $2,026.838 $1,960,814 
CORSO SI Si aon nook a ceneinege sn mnie faiiad 42,987 47,666 

Tetel, ineome .. 2... a ck -- 1 --, $2,008 296  82,008;480 
Miscellaneous deductions from income_-__.__.-~- 128,737 123,336 

Income available for fixed charges._..___... $1,941.988 $1,885,144 
TIBOR CIO is nt ee he ae 874,456 929,704 

Income after fixed. charees____. Pet TE AR $1,046,432... . $955.430 
Dividend appropriations of income... _____ 375,000 . 500,000 

AMOR. ici sen Bn i A ARERR EEE rap sotede $691,632, $455,439 
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Consolidated Balance ‘Sheet, Dec. 31, 1942 


Assets—Investments, $81,047,701; cash, $1,987,701; special deposits, 
$178,288: net balance receivable from agents and conductors, $76,236; 
miscellaneous accounts receivable, $542,211; material and supplies, 
$827,891; interest and dividends receivable, $125; 
$2,137; unadjusted debits, $946,122; total, $85,608,413. 

Liabilities—Common stock (500,000 shares, n° var), $31,441,144; 5% 
cumulative preferred stock ($100 par), $10,00°,000; long term debt, 
$15,182,984: audited accounts and wages payable, $71,909; miscellaneous 
accounts payable, $252,541; interest matured unpaid, $263,143; divi- 
dends matured unpaid, $39,864; unmatured interest accrued, $219,965; 
accrued tax liability, $502,565; other current liabilities, $5,500; unad- 
justed credits, $395,071; accrued depreciation, $5,607,049; reserve for 
amortization, $8,985,830; reserve for contingencies, $1,511,965; corpo- 
rate (earned) surplus, $11,128,880; total, $85,608,413—V. 157, p. 899. 


Inter-Island Steam Navigation Co., Ltd.—Investment 
in Airline— 

The proposal of Hawaiian Airlines, Ltd., a subsidiary, to establish a 
Honolulu-Los Angeles passenger, mail and express service, which is 
basically post-war planning, is embodied in an application to the 
Civil Aeronautics Board for a certificate. 

Hawaiian Airlines, Ltd., is controlled by Inter-Island Steam Naviga- 
tion Co. through 88% stock ownership. 

The directors of Inter-Island Steam Navigation Co. in February 
votoed to invest up to $2,000,000 in new stock of Hawaiian Airlines, 
Ltd., in the event the Airlines’ application is granted. The Inter- 
Island's present investment in Hawaiian Airlines stock is $397,150.— 
V. 156, p. 1151. 


Investors Fund C, Inc.—10-Cent Dividend— 


A dividend of 10 cents per share has been declared on the investors 
shares, payable April 15 to holders of record March 31. Distributions 
during 1942 were as follows: April 15, July 15 and Oct. 15, 10 cents 
each, and Dec. 22, 15 cents.—V. 155, p. 1408. 


deferred assets, 


Investors Syndicate of America, Inc.—Registers With 


The company on March 22 filed .a registration statement with the 
SEC covering $120,000,000 of Series 1 Investment Certificates: The 
Investors Syndicate, Minneapolis, is principal underwriter.—V.. 151, 
p. 3398. 


Investors Telephone Co. (& Svbs.)—Earnings— 














Years ended Dec. 31— 1942 1941 
Total operating revenues___..........~.-.--.- $1,639,684 $1,514,244 
Maintenance expense -___..__._-_--__-----__ 204, 0 
SRR EMO Se lhe 8 ONG bk liste (ea a 285,805 252,399 
Commercial espense. oe 71,757 82,780 
General office salaries and expenses_____.__-- 137,611 116,551 
Other operating expenses____.._____.---.--_. 44,482 41,675 
‘ Expenses charged to construction____._.___~_~ J Cr8,670 
Geeee Mee OCR thts o Kao 93,194 99,716 
Tederar: these. 205002. 2. 185,556 106,827 
Other’ Federal ‘taxes... 0 == 2 9 an ages: ae 13,961 14,495 

Net oper. income bef. deprec.__.__.._.--_~-- $612,109 $587,392 
Depreciation and amort. exp....___..--___-_- 237,461 232,934 
Net operating income____..__-_.-2~_.__---- $374,649 $354,459 
ener Somes : (OCP. oo 8 ee Dr4,285 1,282 

Income available for fixed charges.......__~ $370,364 $355,740 
Pixed charges -.....-.. Ties airabiae th a' guns iaits t uibiiiacbs a eu 17,753 20,547 
Int. on fund. debt of Investors Tel. Co....---- 102,141 102,253 

Net income for the period..______--~...--.-. $250,470 $232,940 
Devices GaN ik os oe 39,535 39,535 

Consolidated Balance Sheet, Dec. 31, 1942 

Assets—Telephone plant, $7,025,896; other investments, $28; Mis- 


cellaneous physical property, $26,719; funded debt of parent corpora- 
tion owned, $124,751; sinking and special funds, $5,167; notes receiv- 
able from officers and employees of the subsidiary companies, $2,811; 
organization expenses of parent corporation, $6,100; cash, $641,735; 
cash deposited with trustees, $55,571; other cash deposits, $8,479; 
working funds, $18,296; notes receivable, $120; due from customers 
and agents, $114,643; Miscellaneous accounts receivable (less re- 
serve for uncollectible accounts of $6,797), $11,277; materials and 
supplies, $273,099; other current assets, $1,690; prepaid accounts and 
deferred charges, $70,727; total, $8,387,107. 

Liabilities—Common stock (39,535 shares, no par), $395,350; funded 
debt, $3,972,000; accounts payable, $48,479; customers deposits, $2,470; 
advance billing and payments, $16,414; other current liabilities, $33,- 
677; bonds called for redemption but not yet presented for payment, 
$102; interest accrued, $55,683; taxes accrued, $245,261; rents ac- 
crued, $406; reserves and deferred credits, $769,897; capital surplus, 
$35,620; paid in surplus, $1,967,377; earned surplus reserved against 
payment of dividends under terms of trust indenture, $39,087; unap- 
propriated surplus, $805,284; total, $8,387,107.—V. 157, p. 43. 


Iowa Electric Co.—Accumulated Dividends— 


The directors have declared a dividend of 43% cents per share on 
account of accumulations on the 7% cumulative class A preferred 
stock, par $100, and a dividend of 40% cents per share on account 
of accumulations on the 642% cumulative class B preferred stock, 
par $100, both payable March 31 to holders of record March 16. Like 
amounts -were paid in preceding quarters. Accrued and unpaid divi- 
dends at Jan. 1, 1943, amounted to $61.25 per share on the 7% pre- 
eee ae to $56.87% per share on the 642‘. preferred stock.—V. 156, 
p. 1151. 


Jacksonville Gas Corp.—New Securities— 


The Uniform Practice Committee of the National Association of 
Securities Dealers, Inc., District No. 13, on March 18 announced 
that the common stock and new first mortgage bonds, 5% series, 
due 1967, of this corporation are now ready for delivery in con- 
summation of the plan .of . reorganization . submitted. under section 
11 (b) of the Public Utility Holding Company Act of 1935. They may 
be obtained at the Continental Bank & Trust Co., 30 Broad St., 
N. Y¥. City, upon surrender of the proper old securities—V. 157, 


p. 994 


Jacobs Aircraft Engine Co—15-Cent Dividend— 


The directors on March 19 declared a dividend of 15 cents per 
share on the outstanding 618,546 shares of. no par value common 
stock, payable April 10 to holders of record March 29. This compares 
with 30 cents per share paid on Dec. 29, last, and an initial of 15 
cents on March 10, 1942.—V. 157, p. 475. 


(W. B.) Jarvis Co.—Earnings— 





6 Mos. Ended Dec. 31— 1942 1941 
Prodit after cRarkes. 26.0265... ee $1,067,560 $573,483 
Pemeral thw obs ec skin einen 130,000 193,600 
Provision for contingencies__..._......__.---.. 30CCG * Ala 
Voluntary refund to co.’s prime contractor___ eeee | «SESS 

Riad URTI | bine icici cobdldrcetee Rateable $187,560 $279.883 
PHASES “POF: MB einkicidickin sabi wens $0.63 $1.27 


*On 300,000 shares of capital stock.—V. 157, p. 475. 


Jeannette Glass Co.—$1.75 Preferred Dividend— 


A dividend of $1.75 per share has been declared on account of 
accumulations on the 7% cumulative preferred stock, par $100, payable 
April 1 to holders of record March 25. Payments last year were as 
follows: Jan. 2, $3; April 1, $2.50, and July 1, Oct. 1 and Dec. 31, 
$1.75 each. Arrearages as at Jan. 1, 1943, were reported to amount 
to $22.50 per share.—V. 156, p. 1239. 


Jenkins Brothers—25-Cent Common Dividend— 


A dividend of 25 cents per share on the common stock, par $25, 
and a dividend of $1 per share on the founders shares were paid on 
March 25 to holders of record March 12. Payments on the common 
stock in 1942 were as follows: March 25, 25 cents; June 25; 12% 











cents; Sept. 29, 37% cents; and Dec. 29, 50 cents. .Last year divi- 
dends on the founders shares were as follows: March 25, $1; June 25, 
50 cents; Sept. 29, $1.56; and Dec. 29, $2.—-V. 156, p. 1151. 


Kansas City Public Service Co.—Earnings— 
Period End. Dec. 31— 1942-—Month—-1941 1942—-12 Mos.—1941 














Railway pass. revenue. $569,367 $340,711 $4,868,620 $3,601,842 
Motor bus pass. revenue 297,838 166,272 2,510,306 1,694,721 
Trolley bus pass. rev.__ 164,374 103,521 1,419,127 1,083,162 
All other revenue. _--~-~ 15,764 10,257 142,537 130,818 
Total revenue —.~..-. $1,047,343 $620,762 $8,940,591 $6,510,544 
Oper. costs (exc. taxes, 
ixd, chgs. & ‘deprec.) 561,975 489,721 5,756,538 $5,243,624 
Bal. aft: oper. costs— $485,368 $131,040 $3,184,053 $1,266,720 
tTaxes (general)_.___- 24.128 23,393 228,103 231,016 
Taxes (social security) 16,469 10,378 85,900 118,421 
Fixed chargés ......-- 22,099 58,548 258,620 328,277 
Depreciation ...-..-.- 77,098 65,700 860,392 785,654 
PR iia ht irinninnen $345,575 *$26,978 $1,751,038 %$196,650 
Income taxes ..-- ~~. aah OS peepee os: Speen 7 eae re ere 
Employ’s participation. ..  ..-... . * «---s- GBR BAG. >.<.) vecdans 
et sO ae Oe ea $1,294,033 *$196,650 
*Deficit. tin addition to these general taxes, additional taxes (such 


as oil, gas, sales, etc.), have been allocated directly to operating ac- 


counts.—V. 157, p. 165. 


Kansas City Southern Ry.—Earnings— 
Period End. Feb. 28— 1943—-Month—1942 19432 Mos.—1942 











Ry. operat. revs... $3,425,552 $1,825,368 $6,916,392 $3,588,298 
Ry. operating expenses 1,982,942 1,161,644 4,004,485 2,333,309 
Net rev. fr. ry. oper. $1,442,610 $663,724 $2,911,906 $1,254,989 
Federal income taxes__ 500,000 40,000 1,000,000 80,000 
Roeaer SOROS coe 158,000 108,000 316,000 216,000 
Railway oper. ince. $784,610 $515,724 $1,595,906 $958,989 
Equip. rents—net dr.__ 253,826 102,766 488.036 198,514 
Jt. fac. rents—net dr._ 10,875 11,127 _ 17,109 _ 18,840 
Net ry. oper. income $519,909 $401,830 $1,090,762 $741,636 


—V. 157, p. 1083. 


Kansas Gas & Electric Co.—Earnings— 
Period End. Jan. 31— 1943—-Month—-1942 1943—12 Mos.—1942 














Operating revenues —__ $728,743 $635,978 $7,874,001 $7,012,305 
Operating expenses __- 290,199 254,324 3,143,443 2,717,483 
Federal taxes  ...._ 136,658 83,086 1,005,175 674,478 
Other .taxes -......_-- 54,047 59,222 568,964 601,138 
Prop. retire. res. appro. 66,667 62,500 754,167 722,500 
Amort. of ltd.-term inv. 2,265 125 3,640 1,898 
Net oper. revenues__ $178,907 $176,721 $2,398,612 $2,294,808 
Other .income .(net)__. 439 27 6,693 4,294 
Gross income -----. $179,346 $176.748 . - $2,405,305 $2,299,102 
Interest, etc., deduc.__ 79,374 78,583 903,859 932,153 
Net income - + .---- $99,972 $98,165 $1,501,446 $1,366,949 
Dividends applic. to pref. stocks for the period 520,784 520,784 
Mates ws a a ee a ke $980,662 $846,165 


—V. 157, p. 730. 
Kaufmann Department Stores, Inc.—10-Cent Dividend 


The directors have declared a dividend of 10 cents per share on the 
common stock, par $1, payable April 28 to holders of record April 10. 
A similar distribution was made on Jan 28, last.. Payments during 
1942 were as follows: Jan. 28, 20 cents; April 28, July 28 and Oct. 28, 
10 cents each, and Dec. 15, a year-end of 25 cents.—V. 157, p. 994. 


Kelsey-Hayes Wheel Co.—Earnings— 


Period End. Feb. 28— 1943—-3 Mos.—1942 1943-6 Mos.—-1942 
*Profit before taxes... $2,323,630 $1,709,696 $4,854,813 $2,163,929 





Fed. inc: and excess 
profits taxes ..__-.-- 1,858,904 1,058,644 3,883,850 1,262,265 
Pe ES ian bie $464,726 $651,052 $970,963 $901,664 
tEarnings per share__- $0.85 $1.19 $1.77 $1.64 


*after charges. ¢On the combined 290,285 shares of class A and 
257,982 shares of class B stocks. 

Note—Earnings for the current fiscal year periods are before any 
credit for post-war tax refund.—vV. 156, p., 994. ; 


Kerr-Addison Gold Mines, Ltd.—5-Cent Dividend— 


A dividend of 5 cents per share has been declared on the common 
stock, par $1, payable April 28 to holders of record March 30. A 
similar payment was made on Feb. 26, last. Payments in 1942 were 
as follows: Feb. 28 and April 28, 5 cents each; June 29, 7 cents; 
Aug. 28 and Oct. 28, 5 cents each; and Dec, 30, 8 cents.—V. 157, 
p. 475. 


Keystone Custodian Funds, Inc.—Asset Value— 


The report of Keystone Custodian Fund, series B-3, for the fiscal 
year ended Jan. 31, 1943, certified by independent auditors, states 
that total net assets at the close of the year, based on valuing securi- 
ties owned at market quotations, were $16,192,049, equal to $15.54 a 
share on the 1,042,269 shares of capital stock. This compares with 
net assets of $12,084,895 a year earlier, or $14.68 a share on 823,298 
shares then outstanding. 

Total net assets of Keystone Custodidn Fund, series S-4, as of 
Jan. 31, last, were $2,524,115, or $3.17 a share on the 795,332 out- 
standing shares, according to the annual report of that company. A 
year earlier net assets were $1,734,729, or $2.67 a share on 650,538 
shares. 

These two reports point out that the combined asset value of the 
10 co page A tary is approximately $50,100,000 at the present time.— 
V. 157, p. 899. 


Keystone Telephone Co. of Philadelphia—Earnings— 
(Including Eastern Telephone & Telegraph Co.) 











Years ended Dec. 31— 1942 1941 
Operating revenues ~~... s55~~~--- oe 525s $2,321,498 $2,295,339 
Uncollectible revenues —......~--~-.--.~--~~... 6,934 13,152 

Balance of operating revenues____-..~..~..~~ $2,314,565 $2,282,187 
Operating expenses (including taxes & deprec. 

eredited to renewal reserve) ........-..---~. 1,548,812 1,457,029 

Net. operating .income._.............~..-... $765,752 $825,158 
Non-operating income (interest).......-~_~.- Ca0Se: =-.. smrinnm 
Interest on funded debt.........--._-~-~~-..- 429,702 472,847 
Oomee. invereG iis ck eke i 6,200 26,257 
Amort. of funded debt discount and expense_-__ 3,922 3,581 
Release of premium on long term debt_..__-~_- Cr315 Cr609 
Misc. reservation of income (credited to reserve 

for. provides. fue) .c... —suiin din Geen BE 4 

Tib6 SOONG oii a i. di ee $304,163 $323,080 
Preferted: @ividends © — 22.204 —cdkdsdosk ns 25,625 102,502 


Condensed Consolidated Balance Sheet, Dec. 31, 1942 


Assets—Cash in banks and on hand, $268,260; accounts receivable: 
subscribers, affiliated companies, etc., at book value, $190,927; mate- 
rials and supplies, at book values, $206,790; investments in affiliated 
companies (not consolidated) at book values, $73,900; property and 
appurtenances, $19,543,652; prepaid and deferred charges, $292,512; 
total, $20,576,041. 

Liabilities—Accounts payable, including accrued expenses except in- 
terest, $60,079; accrued interest, $80,160; reserve for taxes, $242,755; 
reserve for provident fund, $181,188; reserve for premium on long term 
debt, $35,171; reserve for renewals, $2,392,314; funded debt, $11,965,- 
000; Keystone Telephone Co. of Philadelphia, -$4 - preference = stock 


(40,000 shares no par), $2,038,987; $3 preference stock (15,000 shares 
no par), $604,966; common stock ‘par value $50), $1,900,000; capital 
7 tS oe unappropriated surplus, $1,059,058; total, $20,576,041. 
—vV. * PD. . 


(G.) Krueger Brewing Co.—Smaller Distribution— 


The directors have declared a dividend of 7% cents per share on 
the $1 par common stock, payable April 16 to holders of record April 9. 
This compares with 12% cents per share paid on Jan. 16, last, and in 
each quarter from Oct. 16, 1939, to and including Oct.-16, 1942; with 
the exception of the dividend ordinarily paid on April 16, 1942, which 
Was omitted.—V. 157, p. 43. 


_ Knudsen Creamery Co. of Calif——Bonds Offered— 
Dean Witter & Co., San Francisco, on March 16 offered 
$500,000 first mortgage 444% serial bonds at prices rang- 
ing from 97.74 and interest to 102.79 and interest, 
according to maturity. The bonds mature serially 
March 1, 1944-1955. 


Approximately $275,228 of the net proceeds will be devoted to ,the 
redemption of the entire issue of the company’s first mortgage con- 
vertible 5%‘ sinking fund bonds. Such bonds are to be called for 
redemption on May 1, 1943, at 10244 plus accrued interest. Balance ’of 
a will be added to company’s working capital.—V. 157, 


Lane Co., Inc.—25-Cent Distribution— 


A dividend of 25 cents per share has been declared on the capital 
stock, mo par value, payable April 1 to holders of record March 25. 
Similar distributions were made on April 1, July 1, Oct. 1 and Dec. 23, 
last year.—V: 155, p. 1409. 





(F. & R.) Lazarus & Co.—35-Cent Distribution— 


A dividend of 35 cents per share has been declared on the no par 
value common stock, payable April 24 to holders of record April 15. 
This compares with 45 cents paid on Jan. 25, last, and with 35 cents 
per share paid in each quarter during 1942.—V. 157, p. 43. 


Lehigh Coal & Navigation Co.—Annual Report— 


Restoration of the quick assets and cash to approximately the levels 
of 1936 and a substantial decrease in the furded debt marked the re- 
port for 1942 of the Board of Managers of the company, to 
Robert V. White, President, who further stated that the funded debt 
of the company and its subsidiaries have been reduced during the 
year by $704,200 to $29,216,800, which, together with the reduction in 
bond interest resulting from the financing of a subsidiary, the Panther 
Valley Water Co., will reduce annual interest charges by $33,000. 

Quick assets were reported at $9,192,949, of which $4,467,704 was 
in cash, or more than 48.5%. Cash was $326,615 more than all current 
aes, Cae amounted to $4,141,088. 

uction in 1942 from the company's coal lands by Leh Naviga- 
tion Coal Co, and other lessees amounted to 4,062,857 Sens, = tl 
of 631,361 tons, or more than 18.3% over 1941. In comparison, the 
production increase for the anthracite industry at large was 8.0%. 

Mr. White reported that the lease of the company-owned Lehigh & 
Susquehanna RR and branches to the Central RR Co, of New Jersey 
had been adopted during the year by the trustees of the Jersey Cen- 


_tral, .thus assuring Lehigh C -&. Navigation Co. of the continued 


poe en by the trustees of the $2,300,000 annual rental from the 
roperty. 
Consolidated Income Statement for Calendar Years 


Gross earnings 


1942 1941 
$31,760,112 $26,410,563 
Oper. exps., excl. taxes and prov. for deprec. 














end depletion ...-...ccucluke asta bisa Sache ap 27,451,687 22,888,512 
PONS itil ink amin ciai i oa ei $4,308,425 $3,522,051 
MeO TORR . oi adie ee ae i ae ee: 2,346,183 2,346,099 
TARUOOROS oo oi oc ak ee ba 90,162 562 
Interest =... faa cep ha sa de a am inet coe 43,706 38,352 
Adjust. of special prov. for doubtful accts.___ 171,400 74,000 
DEIR NOUS oc akin i deg ce bbe hc ee 96,466 92,943 
Total income. .......--_..-....1.--..-.-..-us + $7,086,308 86,478,007 
Tuxes, other than Fed. inc. and excess profits 
taxes tac eyelash ie hain adie ala ian 1,473,190 1,421,550 
Provision for deprec. and depletion.........__ 1,087,426 985,383 
METIS: wizivincpene-airttutaiaidesh in theoeatants to laaiiamneln aces lie 1,318,935 1,341,153 
CORR OT as eset, onto ates ih oaienacadinaal 501,012 365,789 
Loss from damage to canal by flood... eee 
Provision for Federal inc. taxes... ......__. son 527,422 557,002 
Net income ~ na -------+---~---- 5 +-~--+---= $1,794,991 ,, 61,607,130 
Income apportioned to minority interests.__._- 2,671 2,073 
Income avail. to Lehigh Coal & Navigation 
Ce ON OOM. sk oa DO ta. oats $1,792,320 $1,805,057 
Dividends paid—Lehigh Coal & Navigation Co. 1,253,933 1,253,933 
SI I ci nected nays hn PN tlan os hw betes 2, 1,629 
RES OE ORO I Sok cokn eeedchlae $0.93 $0 94 


Consolidated Balance Sheet, Dec. 31, 1942 


Assets—Cash on hand and demand deposits in banks, $4,467,704; 
customers’ notes and accounts receivable (less reserve of $541,684 for 
accounts doubtful of collection), $2,755,712; sundry debtors, $158,544; 
eoal (in storage and in transit), $852,654; materials and supplies, 
$958,335; investments in securities, $4,209,586; fixed assets (less de- 
preciation and depletion reserves of $14,865,080), $61,718,120; deferred 
accounts, $1,730,609; sinking fund (cash), $405; other assets, $479,413; 
total, $77,331,084. 


Liabilities—Audited vouchers and payrolls, $1,659,990; sundry cred- 
itors, $198,841; accrued taxes, $1,060,674; matured and accrued inter- 
est, $557,863; dividends unclaimed, $58,908; compensation claims. de- 
termined, due in 1943, $53,215; funded debt and mortgages payable 
in 1943, $316,680; purchases of equipment on deferred payment 
due in 1943, $223,375; loan payable to bank, $11,543; funded debt, 
$28,907,800; mortgages payable (less instalments due in 1943 of $7,- 
680), $254,741; purchases of. equipment on deferred .payment. plan 
(less instalments due in 1943 of $223,375), $1,444,031; deferred lia- 
biblities, $549,755; reserve accounts, $503,343; U. S. war sav bond 
collections held for account of employees, $149,438; minority interests, 
$36,123; capital stock (1,929,100 no par shares and nine shares of $50 
par value), $32,152,117; capital surplus, $1,019,990; appropriated surplus 
under rulings of ICC, $50,278; appropriated surplus (sinking fund 're- 
serves), $114,856; funded debt retired through income and surplus, 
$596,044; earned surplus, $7,411,478; total, $77,331,084. 


Achievements of Management Listed— rl 


Robert V. White, president of the company, reported on the achieve- 
ments of the new management during its 4% years tenure atjthe 
annual meeting of shareholders held March 23. This report of accom- 
plishments in the improvement of the company’s position was given in 
a vigorous reply to representatives of minority shareholders, prin- 
cipally New York brokers and two small investment trusts. Bes 

Highlights of Mr. White’s report were: . 

(1) Reduction in funded debt of more than $3,700,000 since the new 
management took charge in Sept. 1938. : 

(2) Improvement in the company’s dividend record from a 10 cent 
dividend paid “out of the red” in 1938 to a 65 cent dividend paid “out 
of the black’’ in both 1941 and 1942. 

(3) Improvement in the company’s earnings record-from a deficit 
of $306,510 for 1937 to an earned net income of $1,792,320 for 1942. 

(4) An increase of more than 50% in anthracite production from 
the company’s coal properties, against an average increase of 24% for 
the industry at large. In this connection Mr. White reported his belief 
that the anthracite industry had come successfully through its most 
trying period and voiced the prediction that most of the gains made 
by the industry during the war as a result of the shortage of com- 
petitive fuels would be retained. 

Mr. White reported to shareholders he had rejected the plan of 
Hugh G. M. Kelleher, New York promoter and representative of some 
11,000 shares, proposing liquidation of the Lehigh Coal & Navigation 
Co.. sale of the railroads and distribution of the proceeds. e re- 
ported to the meeting the plan was impossible of fulfillment. 

Shareholders re-elected as members of the board of managers 
Edward Walter Clark, Ralph H. Knode, and Francis A. Lewis.—V. 157, 
p.. 554. ‘ 
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(The) Lima Cord Sole & Heel Co.—10-Cent Div.— 


A dividend of 10 cents per share was recently declared on the $1 par 
common stock, payable March 15 to holders of record March 5. Dis- 
tributions of like amount were made on April 10, June 30 and Sept. 30, 
last year.——V. 155, p. 1680. 


Lincoln Stores, Inc.—February Sales— 

Period End. Feb. 28-— 1943—-Month—1942 1943-2 Mos.——1942 
Sales nha sisi $590,926 $433,642 $1,077,357 $899,685 

There were 16 stores in operation during the month of February 
as compared with 15 a year ago.—V. 157, p. 730. 


Lord & Taylor, New York, N. ¥.—To Pay $2 Div.— 

The directors have declared a dividend of $2 per share on the com- 
mon stock, payable April 1 to holders of record March 17, This com- 
pares with $1.50 per share paid on Jan. 2, last, and $2.50 per share 
previously each quarter.—V. 156, p. 2133. 


Loudon Packing Co., Terre Haute, Ind.—Sale— 

T. C. Hayes, President, on March 23, announced the signing of a 
contract whereby this company sells to Standard Brands Inc. all of 
its business, subject to approval by Loudon stockholders at a special 
meeting to be called about April 30. At the same meeting the stock- 
holders will also vote upon the immediate dissolution and liquidation 
of the Loudon company. 

It is contemplated that all Loudon personnel will continue in the 
management of the business for Standard Brands Inc. 

The Loudon company are packers of V-8 cocktail and othe: food 
products.—V. 156, p. 1505. 


Lukens Steel Co. (& Subs)—Annual! Report— 














52 Weeks Ended— Oct. 10, '42 Oct. 11, '41 
Sales, net of discts., returns & allowances____ $43,990,463 $30,883,591 
Cost of sales (excl. of depreciation) _. 3 35,433,896 24,250,110 

Gross profit, exclusive of depreciation._.._._ $8,556,567 $6,633,481 
Selling, admin. & general expenses___-____~- 1,775,782 1,604,143 

gait ew wrera a eres $6,780,785 $5,029,337 
CORES a oe i ak aadin eee ee 7,295 9,718 

Income before bond interest, depreciation, etc. $6,773,490 $5,039,055 
Rutetest on funded dept... ......._......------ 186,296 184,731 
a cd ois ans pring Sh mm Sie 892,632 946,771 
Extraordinary expense -_..._....-....-..---~- 292.039 Sea 
Loss on retire. of plant assets and fire loss 

a ae ss sodas sched EL SEAM 16,949 

and State income taxes_.____.__.-~-- 980,000 1,062,000 
Pegere: emcees profits tax__-.-....-....-..---- 2,920,000 633,000 
Provision for contingencies__._____.__-.-.---.. hr 

IESE pT $1,172,522 $2,195,605 
Dividends on common stock_____- fe RY Ease 317,976 158,988 
Outstanding common shares ($10 par)____- 327,976 317,976 
Warnings per sirare...........__---.~-. RAs eee $3.68 $6.90 

Consolidated Balance Sheet, Oct. 10, 1942 


Assets—Cash on hand and demand deposits, 32,699,247; notes and 
accounts receivable (less allowance for accounts dojtbtful of collection, 
ete., Of $45,086), $4,633.191; due from the U. S, Gcevernment for the 
construction of industrial plant facilities, $527,844; inventories, $6,- 
432,847; advances for purchases of raw materials, $59,263; due from 
the.U. S. Government for the construction of industrial plant facilities, 
pledged as collateral for note payable to bank, $1,803,467; advances to 
and accounts receivable from officers and employees, $12,082; other 
investments (net of allowance for revaluation), $3,526; Property, plant 
and ment (less allowance for depreciation and amortization of 
$9,562,650), $8,353,309; prepaid and deferred accounts, $712,963; U. S. 
Government post-war refund of Federal excess profits tax, non- 
interest bearing, due after cessation of hostilities, $45,000; trustee 
under compensation fund agreement of July 14, 1941, $45,000 par 
value of U, S. Treasury bonds, including accrued interest receivable, 
$47,572; sinking fund trustee, due to fund within one year, $297,726; 
total, $25,628,038. 

Liabilities—Note payable, bank, for industrial plant facilities, with 
collateral (contra), $527,844; accounts payable (trade), $1,323,062; 
necrued accounts, $8,048,227; other current liabilities, $719,240; pro- 
vision for claims for defective material, freight, etc., $107,528; sinking 
fund debentures, 4%4‘-, due June 1, 1952, $2,200,000; note payable, 
bank, for industrial plant facilities, with collateral, $1,803,467; work- 
men’s. co tion claims and awards, $45,179; reserve for con- 
tingencies, $330,000; other miscellaneous reserves, $16,583; common 
stock (par $10), $3,279,760; capital surplus, $3,760,209; earned surplus 
since Oct, 21, 1933, $3,476,939; capital stock (10,000 shares) held in 
treasury, $100,000; total, $25,628,038.—V. 157, p. 731. 


Lux Clock Mfg. Co.—20-Cent Distribution— 


‘A dividend of 20 cents per share has been declared on the com- 
mon stock, par $10, payable April 1 to holders of record March 19. 
Payments last year were as follows: April 1, July 1 and Oct. 1, 20 
cents each; and Dec. 18, 40 cents.—V. 155, p. 1514. 























a 
Lynch Corp. (& Sub.)—Annual Report— 
Calendar Years— 1942 1941 1940 1939 
Ca COREE a $3,527,566 $3,153,873 $1,988,625 $1,663,020 
Cost of sales._......... 2,165,752 1,829,880 1,122,809 966,940 
Gross profit on sales $1,361,813 $1,323,993 $865,816 $696,080 
Shipping, sell., gen. & 
admin. exps. —.... ~~ 453,147 519,362 404,894 287,088 
Profit from opers..... $908,667 $804,631 $460,922 $408,992 
Other income —___---~. 20,326 19,333 20,939 21,251 
SE ae $923,993 $823,965 $481,861 $430,243 
Other charges .....__. 828 35,286 72,285 3,864 
Prov. for Fed. income 
& excess profs. taxes 475,000 270,000 118,731 62,796 
Net profit carried to a aos 
IIE sescaiccyvn = sr etiooen te $453,164 $518,678 $290,846 $363,583 
Dividends paid .... ~~ 299,942 299,940 290,912 281,887 
“Excess of net profit 
over divs. paid..__ $153,222 $218,738 *$67 $81,695 
‘Earned per share on 
(oem; Outetdg. “2-5. -- $3.02 $3.46 $1.94 $2.58 
“Loss. 
0 Comparative Balance Sheet, Dec. 31 
Assets— ° 1942 1941 
(RRR S SADGORGLG ARCS vale oe .~ $147,478 $203,748 
U.S. Government securities.__._.._____________ 88,000 © ___- 
les amd accounts receivable (net)_.._..____ 470,322 438,670 
8 i SCN MERRIE Sew So” SDE Sag 466 942,168 
trender value of life insur. & other assets__ 192,677 145,330 
a tips 2S Sh ee ,229 535,224 
RRA SERRE Si RR Rpts on Ap Oe 1 1 
Ree Omatees (oo 21,249 18,277 
RS ORAL EES SE eae Oe oe $2,481,422 $2,283,418 
Liabilities— 
ee menneennn $123,282 $153,915 
Aeerued Wages, taxes, etc......___..._-__._.__ 39,394 63,169 
Res. for Fed. inc. & excess profits taxes (less 
a Seeeeeee Cen NOteS) 384,420 285,231 
I ee itis coerce aie ermeet her ns on oe 750,000 750,000 
Surplus provided at organization and paid in 
I la ete aie rte gs os nen wen nergy ogee 338,314 338,314 
I I aati dbnsmeeioos geuniin betese=seeere-enenrnngias 846,011 692,789 
2 els tines cslh pte cpige Oe cee secapumbionaheas $2,481,422 $2,283,418 


To 
~-¥. 156, p. 1776. 


MacAndrews & Forbes Co.—35-Cent Common Div.— 


‘The directors on March 18 declared a dividend of 35 cents per 
share on the common stock, par $10, and the usual quarterly dividend 


on the preferred stock, par $100, both payable April 15. to 
holders of record March 31. A distribution*of 60 cenis per share was 
made on the common stock on Jan. 15, last, while durimg 1942 the 
following dividends were paid on this issue: Jan. 15, 50 cents regular 
and 25 cents extra; April 15, 40 cents: July 15, 35 cents; amd Oct. 15, 
30 cents.—V. 156, p. 2307. 


McCord Radiater & Manufacturing Co.—Earnings— 


of 1%2% 


6 Months Ended Feb. 28-—— 1943 1942 
*Profit before taxes Situ $1,249,241 $594,155 
Provision for Federal income and excess profits 

taxes __. , + : 1,019,440 368,000 

Net profit . t $229,801 $226,155 


*After charges and contingency reserve,—V. 157, p. 475. 


Mahoning Coal RR. Co.—$5 Common Dividend— 


The directors have declared a dividend of $5 per share on the com- 
mon stock, payable April 1 to holders of record March 26. Payments 
last year were as follows: April 1 and July 1, $7.50 each; and Oct. 1 
and Dec. 28, $5 each.—V. 156, p. 2133. 


Manila Electric Co.—Exemptions Extended— 

Exemptions from certain provisions of the Public Utility Helding 
Company Act ef 1935 previously granted by the SEC to Manila Elec- 
tric Co. and Escudero Electric Service Co. have been extended until 
further order of the Commission, under orders issued March.22. Both 
companies, which are subsidiaries of Associated Electric Co., requested 
an extension of time for the exemption.—-V. 156, p. 255. 


Manning, Maxwell & Moore, Inc.—25-Cent Dividend—- 


A dividend of 25 cents per share has been declared on the no par 
value common stock, payable April 2 to holders of record March 31. 
Similar distributions were made on April 2, July 2, Oct. 2 and Dec. 28, 
last year.--¥V. 157, p. 40. 


Marien-Reserve Power Co.—Earnings— 
Period End. Feb. 28— 1943—-Month—1942 1943—12 Mos.—1942 




















Operating revenues __- $364,073 $345,578 $4,137,309 $3,881,613 
Non-operating income_ 1,923 1,830 27,000 22,737 
Gross revenues _-_-- $365,996 $347,408 $4,164,309 $3,904,350 
Ceres as 157,115 150,378 1,830,818 1,753,973 
General taxes —____-- 26,829 24,036 310,640 287,907 
Federal inc. and excess 
profit taxes _.__--- 67,808 52,647 634,497 437,345 
Maintenance _____--~- 13,057 15,199 218,510 217,361 
Prov. for retire. res... 45,166 39,834 441,987 400,146 
Net earnings —_~-- " $56,022 $65,314 $727,856 $807,618 
Int. on mtge. debt___- 22,604 22,604 271,250 271,250 
Interest on serial notes 1,872 2,358 25,680 30,173 
Other deduc.—net —__- 311 337 3,468 Cr4,650 
Net income ______-+ $31,235 $40,015 $427,457 $510,845 
Dividends accrued on 
$5 pref. stock____.- 13,461 13,461 161,530 161,530 
Balance available for 
common stock ___ $17,774 $26,554 $265,927 $349,315 


—V. 157, p. 1084. 
Martel Mills Corp.—$1.50 Accrued. Dividend— 


The directors have declared a dividend of $1.50 per share on ac- 
count of accumulations on the 6‘) cumulative preferred stock, par $50, 
payable April 1 to holders of record March 25. Payments during 1942 
were as follows: April 1, July 1 and Oct. 1, $1.50 each; and Dec. 30, $3. 
Arrearages as at Jan. 1, 1943, amounted to $1.50 per share.—V. 156, 
p. 1153. 


Maryland Drydock Co. of Balt.—37'42-Cent Dividend 


The directors have declared a dividend of 37'2 cents per share on 
the common stock, par $1, payable April 1 to holders of record 
March 22. Payments during 1942 were as. follows: April 1 and 
July 15, 50 cents each; and Oct. 1 and Dec. 26, 25 cents each. 

The directors also declared the usual quarterly dividend of $1.75 
per share on the preferred stock, payable April 1 to holders of record 
March 17.—V. 156, p. 2040. 


Masonite Corp.—Quarterly Earnings— 


Period Ended Feb. 28 1943— 3 Mos. 6 Mos. 
SIE. “aecoebaake BO ENS I RET eee 1 $4,410,506 $9,103,939 
Net profit __~-- side be wal lghibsS eink beak lee ndaabicoaea * 256,845 +603;430 
tEarnings per share__...—.-. sng fees. re APR $0.40 $0.97 


*After depreciation, provision of $93,000 for contingency reserve 
and $927,900 for State and Federal income and excess profit staxes. 


+After tax provision of $2,035,700 and $193,000 for contingency 
resei ve. 
tOn 539,210 shares of common stock outstanding. 


Note—No comparative figures are available for the same period 
ended Feb. 28, 1942, because effective Sept. 1, 1942, the corporation 
discontinued iie practice of maintaining its books and records on 
the basis of 13 accounting periods per year and reverted to the basis 
of 12 calendar months to facilitate preparation of Governmental re- 
ports.—-V. 157, p. 641. 


Massachusetts Investors Second Fund, Inc.—24.8% In- 
crease in Net Asset Value— 


The company reports net assets on Feb. 28, 1943, amounted to 
$8,477,964, equal to $9.01 per share on the, 940,840 outstanding shares, 
compared with $6,574,511 on Feb. 28, 1942, equivalent to $7.22 per 
share on the 910,520 shares then outstanding.—V. 157, p. 995. 


Massachusetts Investors Trust—1i7-Cent Distribution 


The trustees have declared a distribution of 17 cents per share, 
payable April 20 to stockholders of record March 31. This compares 
with 28 cents paid on Jan. 20, last. 

Disbursements during 1942 were as follows: Jan. 20, 40 cents; 
April 20, 18 cents; July 20, 24 cents; and Oct. 20, 19 cents.—V. 157, 
pp. 641, 475. 


Master Electric Co.—Debentures Offered—-McDonaid- 
Coolidge & Co., Ritter & Co., and Eastman Dillon & Co. 
on March 23 offered $3,000,000 10-year 354% sinking 
fund debentures at 100 and interest. 


Dated March 1, 1943; due March 1, 1953. Coupon debentures in the 
denomination of $1,000, registerable as to principal only.. Continental 
Illinois National Bank & Trust Co., Chicago, trustee. Debentures will 
be redeemable at any time, upon at least 30, but not more than 60 days’ 
prior notice, at option of company either as a whole, or from time to 
time in part (to be selected by lot) in aggregate amounts of $100,000 
or more, in each case with accrued interest, at the following prices: 
103 in 1944; 10242 in 1945; 102 in 1946; 101% in 1947;.101-in 1948; 
conn in 1949; 100% in 1950; 100% in 1951, and at 100 in 1952 and 

The debentures are also redeemable for sinking fund purposes. in 
accordance with the terms of the indenture at foregoing prices. In 
the indenture company covenants to pay into the sinking fund on or 
before Jan. 20, 1944, and on or before each Jan. 20 and July 20 there- 
after to and including July 20, 1952, an amount sufficient to redeem 
en the next succeeding interest payment date, at the redemption price 
then in effect, debentures in the amounts staring with $50,000 March 1, 
Sept. 1, 1944, and March 1, 1945; $75,000 semi-annually thereafter to 
March 1, 1947; $100,000 semi-annually thereafter to March 1; 1949; 
$125,000 semi-ennually thereafter to March 1, 1951, and $150,000 
Sept. 1, 1951, and March 1 and Sept. 1, 1952. 

In addition, the company agrees in the indenture to make additional 
payments into the sinking fund for redemption of debentures, on 
July 20, 1944, and on each July 20 thereafter to and including July 20, 
1952, in an amount equal to 30°. of the amount by which the com- 


pany’s net profits for the previous fiscal year exceeded $600,000, pro- 
vided that the amount so payable in respect of any: year shall not 


exceed $250,000. In lieu of paying cash into the sinking fund the 
company may deliver to the trustee for cancellation debentures thereto- 
fore issved and receive credit therefor in an amount equal to the 
redemption price then in effect of the debentures so delivered. 

Parpose—Net proceeds are estimated at $2,895,094; will be used as 
additional working capital to be applied as follows: (ta) $500,000 to 
reimburse partially the company’s treasury for payment of the first 
quarter of its: 1942 Federal income ‘and excess. profits taxes, . which 
payment amounted to approximately $872,000; and ‘b) the balance 
tor the purchase of U. 8S, Treasury tax anticipation notes. 

Capitalization—-The authorized capitalization of the compuny as of 
Dec. 31, 1942, consisted of 250,000 shares of common stock ipar $1). 
of which 249,932 shares were outstanding. Company has no funded 
debt, and none other than that now offered. 

Wistory and Business—Company was incorporated in Ohio March 20, 
1920. Company is engaged in the manufacture and sale of electrical 
products, including . the -following:. motors and. generators; various 
types of industrial equipment yvenerally involving the use of electric 
motors, such as concrete vibrators, electric hoists, gas engine-driven 
generator sets (under 100 kw. capacity), and machine drives: motor- 
geneiators and engine-generator sets, including in many instances 
switchboard and control accessories; speedrangers ‘a mechanical device 
for variable speed requirements), and certain types of electrical equip- 
ment for use in aircraft. Under normal conditions the compariy also 


‘manufactures certain electric control equipment, such as temperature 


control apparatus for use in domestic heating systems, stoker timers, 
damper-operating motors and limit switches, but manufacture of these 
items which altogether in the year 1940 represented about 4‘, of total 
sales. has been suspended under war conditions. 

So far as the company knows, up until 1941 no significant part of its 
business was directly connected with the national defense program, 
although some of the sales of the company’s products to other manu- 
facturers doubtless resulted from the expansion due to that prograin. 
During 1941 it is believed that a substantial part of the business was 
related to the national defense program, and, during 1942, sub- 
stantially all of the company’s business consisted of supplying other 
manufacturers engaged in filling contracts for the Government's war- 
time requirements, of manufacturing products under prime-contracts 
with the Government, and in cooperating with the Government in the 
development and production of new items required for military uses. 
This latter condition continues to exist at the present time. 


Underwriting—The names of the underwriters and the principal 











amount of debentures which each has agreed to purchase, are as 
follows: 
McDonald-Coolidge & Co., Cleveland, Ohio__.__._.__.__._.-. °$750,000 
RCO e.: Fe Oe 5 TO aii iit ln hw tbe oe oe Rede ae 550,000 
Eastman, Dillon & Co., New York... -_-_- 300,000 
Coe Ge... Copernic re a 275,000 
narer, Ge S00. POO SA i he i 200,000 
Merrill Lynch, Pierce, Fenner & Beane, New York... _ 200,000 
Paine, Webber, Jackson & Curtis, New York... 200,000 
The Milwaukee Co., Milwaukee, Wis. ........--. 150,000 
Fahey, Clark & Co., Cleveland, Ohio... 222 125,000 
Doolittle, Schoellikopf & Co., Buffalo, N. Y. —~._-._-. 100,000 
Bali, Coons & Co., Cleveland, Ohio....._.-..---.- Le 75,000 
George D. B. Bonbright & Co., Rochester, N, ¥. ~-.-.----- 75,000 
Income Account, Years Ended Dec. 34 
1942 1941 1940 

Gross sales, less discounts, etc. __. $15,253,202 $9,488,881 $5,466,758 
Cost. of goods eelg@....-.- 9,798,451 6,103,899  3.341,790 
Selling, general & admin. e..penses__ 1,046,833 972,197 222,246 

Operating profit __._....__._.____ $4,407,916. $2,412.783. $1,302,721 
Other income —___ ~~ Baa Sins be le 47,386 39,961 21,796 

Total. income __..._.___-______. $4,455,302 $2,452,744 $1,324,518 
Income deductions _.....____.-_-__ 5,275 12.768 10,606 
Income taxes —.__ _ : "ahs 288,900 433,300 315,500 
Excess profits tax_.._______. eatin 2,949,300 1,041,500 204,500 

Net income —.--_.- ister de soca’ tp shales 2g $965,176 $793,912 
Dividenes ost bsg 449,878 599,782 684,399 


Balance Sheet, Dec. 31, 1942 " 

Assets—-Cash on hand and on deposit, $1,695,588; special deposit 
for post-war’ readjustments, $400,000; marketable securities, at cost, 
$100,725; accounts receivable inet), $1,833,043; debit balances in ac- 
counts payable, $28,063; miscellaneous accounts receivable, $4,871; in- 
ventories, $2,185,349; post-war refund of Federal excess profits tax 
(estimated), $247,700; cash surrender value of life insurance, $8,525: 
property, plant and equipment. (less depreciation and amortization of 
$752,880), $1,539,003; intangible aasets (less reserve for amortization 
of $8,712), $23,661; prepaid insurance, $13,925; miscellaneous. deferred 
expenses, $11,306; total, $8,091,761. ‘ 

Liabilities—Accounts payable (trade), $336,105; credit. balances in 
accounts receivable, $32,368; accounts payable (other), $10,722: em- 
ployees’ savings for war bonds, $86,020; accrued wages and salaries, 
$114,194; accrued property taxes, $22,426; accrued social security 
taxes, $46,733; provision for Federal capital stock tax, $50,000; pro- 
vision for Federal income and excess profits taxes, $3,485,900; reserve 
for post-war readjustments, $405,064; reserve for contingencies, 
$25,000; capital stock ‘($1 par), $249,932; paid-in surplius, $349,272; 
earned surplus; $2,878,025; total, $8,091,761.—-V. 157, p. 995. . 


Maui Agricultural Co., Ltd.—20-Cent Dividend— 

The company on March 1 paid a dividend of 20 cents per share on 
the common stock, par $20, to holders of record Feb. 19. Disburse- 
ments last year were as follows: March 2, 15 cents; June 1 and 
Sept. 1, 25 cents; and Dec. 1, 35 cents.—V. 155; p. 2185. 


Mengel Co.—-February Bookings— 


Period End. Feb. 28—— 1943-—-Month— 1942 1942—-2 Mos.— 1942 


Gross bookings $1,385,000 $1,847,000 $2,909,000 $3,549,000 
Wiig | sce $1,618,000 $1,800,000 $3,356,000 $3,584,000 
Unfilled orders at Feb. 26... 22-2020. - 2 7,227,000 5,133,000 


The above does not include any figures on the cargo plan program, 
the company states.—V. 157, p. 730. . 


Michigan Consolidated Gas Co.—Earnings— 











Years End. Dec. 31— 1942 1941 1940 1939 
Operating revenues ___ $28,084,651 $24,733,942 $24,140,479 $21,620,532 
Oper. exps, & taxes_..- 23,785,597 29,582,799 19,503,967 17,325,621 

Net oper. income____ $4,299,054 $4,151,144 $4,636,512 $4,294.9T1 
Other income _.-..____ 173,721 208,172 26,349 3.318 

Groess.income —__..-- $4,472,775 $4,359,216 $4,662.861 $4.298.229 
Int. on long-term debt_ 1,655,800 1,686,767 1,700,889 1,667,500 
General interest —_.. 36,501 38,538 19,237 9,092 
Amort, of debt disct. & ‘ 

Smeemene 2. 251,188 255,088 259,178 263,497 
Miscell. other deducts._ 54,171 40,485 28,424 22,427 
Int. charged to constr.— CPG Oa aa he ee ae 

Net income “2. __-_- $2,529,934 $2,338,438 $2,655,133 $2,335,712 
‘6% pid. dividends: *- _- 120,000 120,000 120,000 120,000 
Common dividends —_ __ 1,784,130 1,784,130 1,784,130 1,784,130 
Earns. per share on 

356,826 shares of com. 

($100 par)._-_- $6.60 $6.22 $7.10 $6.21 


*Includes depreciation, maintenance, State, local and Federal taxes 
and other operating expenses. ‘After deducting $520,315 difference 
due to inclusion in consolidated Federal tax return of affiliated hold- 
ing company. 

t Comparative Balance Sheet, Dec, 31 | 2 
1941 


Assets— 1942 
$ $ 
ES IRIN osc ehescnien cde ene tap < oo gnc apni tgagtd dines cian 90,093,819 87,806,408 
Miscellaneous investments —.-.- ---..-_.-_--. 135,861 16,683 
GION, CHUN 66 oe a ae 5,564,313 7,056,848 
ING sonar pershierec ere nbab ty kk pass ene dt a wld hm gtgntinigiin et ae eee 3,634,544 2,862,531 
Accounts receivable (net)_...._....-__-___.___ 2,289.955 2,089,965 
Materials, and supplies... -....s--+--.4 i 1,277,273 1,477,317 
PRN. §55.5 6S UO h CU teen mee eek 448,038 465,159 
Accrued utility revenues... 22- 2-22-20 a iS 6B Se ee 
GUnse - CUTOOME (AaNNEc sooo 3 os oe ee 4,710 oe 





Toteh si53.55 -..: 104,650,333 101,774,910 
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Liabilities— 


2,000,000 


6% -eomuiative preferred stock . ($100. per 2,008,000 
Common stock ‘par $100) 35,682,600 35,682,600 
Long-term debt 40,150,000 40,940,000 
Deferred credits z 337,063 139.614 
Customers’ deposits, etc. 340,442 326.630 
4% serial notes, current 790,000 784.000 
Notes payable 1,450,000 912,500 
Accounts -payable 1,314,464 1,333,438 
Accrued interest 612,833 622,330 
Acc ved State. local & miscellaneous Fed, taxes 327 &11 R41 245 
Federal income taxes : 1,982,234 946,868 
Miscenaneuus current -liabisities 216,783 88,829 
Reserves 13.021-995 12,130,843 
Contribution in aid of construction 1,180,666 937,175 
Earned vrurplus 5.243,642 4,592,837 
Total 104,650,333 101,774, 910 
—V. 156, p. 1867. 


Midwest Piping & Supply Co.—15-Cent Dividend— 


A dividend of 15 cents per share has been declared on the common 
stock, paveble April 15 to holders of recorsd April 5.. On Feb. 18. last, 
a distribution oi: 35 cents per share was made, as against 25 cents 
on Jan. 15, 1943. Payments in 1942 were as follows: Jan. 15 and 
April 15, 15 cents each; Feb. 14, an extra of 20 cents:. July *5 ard 
Oct. 15, 30 cents each, and Dec. 15; an extra of 25 cents.—V. 157, 
p. 476. 


Milwaukee Electric Ry. & Transpert Co.—Stock: Pur- 
chase— 

Company received permission March 22 from the SEC to purchase 
for cash at par from the Wisconsin Electric Power Co. 8.000 shares 
of its own common capital stock, $100 par, for a total of $800,000.— 
V. 157, p. 908. 


Minneapolis-Honeywell Regulator Co.—New Division 


Because automatic control of temperature aad humidity. has- taken 
on such importance in the rapidly. expanding food dehydration indus- 
try, this company’s Brown Instrument division has established a 
separate food dehydration controls department, it was. announced on 
March 24 by L. Morton’ Morley,” Vice-President and Gefieral Sales 
Manager.—--V. 157, p. 642. 


Minneapolis & St. Leuis . RR.—Reorganization to Be 
Carried Through Without Borrowing— 


W. W. Colpitts, of Coverdale & Colpitts, reorganization. managers, 
announced March 21 that it is their intention to put through a 
reorganization without borrowing. ‘Through the use of receiver's cash, 
the program of rehabilitation ie been largely completed, except for 
extension of the Minneapolis shops, tor which machines and matcrials 
cannot now be obtained, he-said, 

Equipment is in excellent condition, and the road itself is in good 
condition for the volume of traffic hendled, except for about 50 miles, 
on which new rail and ballast now are being laid, Mr. Colpitts said. 
because of exceptionally heavy wartime earnings, cash has. been 
accumulated rapidiy,. month by month, and. lace forecasts = 
this will continue at deast for the balance of 1943, permiitin; . 
road to provide for additional improvements and betterments out ret 
its own resources for some time to come 

The modified plan eliminates the proposed first mortgagé, he said. 
The income mortgage will be renamed general mortgage. The formali- 
ties before the ICC and the court are simpie, and it is expecved the 
receivership will be lifted about June 1, 1943; Mr.» Colpitts declared.— 
Vv. 157, p. 990. 


Minnesota & Ontario Paper Co.—Interest Payment—. 

AH interest accrued on the first and collateral mortgage 5‘, income 
bonds for the calendar year 1942 has been declared due and payable 
and directed to be paid on May 1, 1943, the company announces. Pay- 
ment thereof may be obtained by surrendering coupons No; 3, maturing 
on May 1, 1943, attached to said bonds.—V. 156, p. 1867. 


Minnesota Power & Light Co.—Earnings— 
Period End. Jan. 31— 1943—Month—1942 © 1943-12 Mos.—1942 














Operating revenues - $782,975 $829,038 $9,512,219 $8,874,296 
Operating expenses -_. 222,380 324,884 2,942,245 2,617,076 
Federal taxes -_-__-~- 129,670 124.137 ~ 1,628,796 1,252,449 
Other taxes ____ ee 83,155 78,395 918,175 — 926,419 
Prop. retire. res. appro. 62,500 62,500 _ 750,000 758,333 
Amort. of itd.-term inv. 574 571 6,863. 7,143 
. Net operating. revs._ $284,696 $238,551 $3,266,140 $3,312,876 
Other income -—_-.-..--~- 577 83 6,408 1,207 
Gross intome _-.._. $285,273 $238,634 °$3;272;546 $3/314,083 — 
Interest etc., deduc.__- 79, 574 78,583 903,859 932,153 
» Net income —_..-- $152,625 $98,204 $1,639,697 nian 
Dividends applic. to pref. stocks for the period 990,825 990, 
nee 25 353 Lis Si ee ea $648,872 $655,209 


—V. ist, Pp. 819. 


Minnesota Transfer Ry: Co.—Bonds Called— 


There have beén called for rédemption as of June 1, 1943 a total of 
$16,000 of Ist mtge. 3% % coupon bonds dated June 1, 1936 at 105 and 
int. Payment will be made at the First Trust Company of Saint 
‘Paul State Bank, trusteé, St. Paul, Minn.—V. 157, p. 819. 


Missouri-Kansas-Texas RR.—No. Interest— 


+» Directors on March 23. voted not,to,.make any payment on April. 1, 
1943, of interest on the company’s adjustment mortgage, 5‘: , series A, 
gold bonds. 

No interest has been paid on these bonds since 1935 and at present 
‘there is an accumulation of about ,900..in back interest, starting 
with the April 1, 1936, coupon.—V. -157,. p.. 900. 


Monree Loan : Society—5-Cent Distribution— 

A- dividend of five cents per share has been declared on the common 
A stock, par $1, payable April .15. to holders of record April 8. A 
similar. payment..was. made.on Feb, 2, last, and on Feb. 1,. April .15, 
July 15 and Oct, 15, 1942.—-V. 156, p.. 2308. 


Montana Power Co. (& Subs.)—Earnings— 
Period End. Jan. 31—--_- 1943-—-Month—1942 194312 Mos.—1942 
‘Operating: revenues -.. $2,005,993; $1,880,344 $20, 703,886 $19,395,657 

















Operating expenses _--. 430,594 443,488 .-.5;778, 19,976 
Pederal taxes: ~.._---- 469,796 390,828 4,842, 3.312.083 
Other . tax@s. =. .------ 161,795 160,049 - 1,808,875 1,843,875 
Property retire. & dep). 4 a i 

‘res. appropriation -- 178,628 181,022 2,125,858 1,961,793 

Net operating revs.. $765,180 $713,957 $6,147,753 $6,457,930 
‘Other income (net)__- 13,440 Dr2,719 78,631... Dr8A69 
+ Gross income --__--- $778,620 $711,238 22 $6,449,461 
Interest. etc., deduc.__ 206,157 236,503 2,829,717 2,968,913 . 
* Net. income. ._.---_. $572,463 $474,735 $3,396,667. $3,480,548 
Dividends. applic. to pref. .steck-for the period. 957,534, » 957,534 

eleteee  GAji ison -ddi<eick-ctéccnds. 0260 n- Baer 


_¥. 157. p. 819. 


Mountain States Telephone & Telegraph Co.—Reduces 
Quarterly Dividend Rate— 

The directors have declared a quarterly dividend of $1.50 -per: share 
on the common ‘stock, par $100. payable April. 15 to holders: of record 
‘March 31. Previously,:-the ee, paid. regular quarterly dividends 
‘gf $1.75 per share on this issue 

Frederick H. Reid, ‘President, stated that the above action was 
‘necessary because of rising operating costs and taxes.—V. 157, p. 1085. 


apolis branch.—V.” le 


“Aprils. ‘This; com 


Muskegon Motor Specialties Co.— New ts Etc.— 


Cc. Jo Hucbenér,-Who for several years has been a Vice-President and 
Manager of this company’s Jackson crankshaft division, has been 
elected a director. V. T. Gibson has been appointed Assistant Treas- 
urer.—V. «154, p. 247. 


(F. E.) Myers & Bro. Co.—Quarterly Report— 








Quarter End. Jan. 31— 1943 1942 1941 1940 
+Gross profit ‘ $179,700 $780,197 $665,930 $630,317 
Sell, admin. and gen. 

expenses «eee 170,932 235,500 249,660 227,278 
Depreciation — + 20,425 20,799 22,556 21,945 

Operating profit t$11, 657 $523,898 $393, 714 “$381, 094 
Other income (net) 11,771 3,678 196 3,777 

Total income —~ $114 $527, 576 $393,910 $384, 871 
Fed. inc. taxes 148,500 105,000 80,000 
Fed. exc. profs. taxes 183,500 34,000 as 

Net income $114 $195,576 $254,910 $304, 871 
Dividends 100,000 300,000 150,000 150,000 

Deficit 5 ll Panis $99,886 $104.424 °$104,910 °$154.871 
Earnings per share- iad oa Nil $0.98 $1.27 $1.52 

*Surpius. tAfter deducting cost of goods sold, including materials, 
labor, and manufacturing expenses, but before deducting _provision 


for depreciation. tLoss.—V. 157, p. 347. 


National Acme Co.—Earnings— 


Calendar Years— 1942 1941 1940 1939 
Gross profit on sales_. $22,271,083 $12,375,140 $5,996,768 $1,769,163 
Admin., sales, etc., exp. 1,666,449 2,124,048 1,825,238 970, 
Other deductions (net) _ 7,551 326,013 375,228 36,164 

tion and amort. 430,698 277,185 164,713 132,274 


Interest charges, etc._ 62,941 35,607 
*1,558,317 3103,924 











Prov. for Fed. inc. tax $14,700,000 *6,625,000 
Prev. for general con- 
tingencies and post- 
-war adjustments. ‘ee SRO BA. hes 6 a) ire debe tid ins 
Balance, profit ___~_ $2,316,385 $3,022,894 $2,010,331 $484,409 
Other income __------~- 68,695 122,210 188,817 94,584 
Net profit _..______ $2,385,080 $3,145,104 $2,199,147 $578,994 
Earns, per sh, on cap. 
ROEK het Seo $4.47 $6.29 $4.40 $1.15 


*Includes 35,025,000 excess profits taxes. tIncludes $580,000 pro- 
vision for excess profits tax, and $1,683, an over-provision for prior 
years. tAfter deducting $76 over-provision for prior years (net). 
$Includes . excess profits taxes of $14,040,000 ‘after post-war refund 
of excess profits tax of $1,560,000). 


Balance Sheet, Dec. 31, 1942 
Assets—Cash, $6,328,539; U. S. Treasury certificates of indebted- 
nese, $501,627; trade receivables ‘less reserve of $20,670), $7,117,713; 


other assets, $237,055; post-war refund of 
$1,560,000; property, plant and equipment 
deferred charges, $280,- 


inventories, $10,879,072; 
excess profits tax fest.) 
(net), . $2,381,684; patents and goodwill, $1; 
569; total, $29,286,260. 

Liabilities—Accounts payable, $2,643,195; accrued liabilities, $414,349; 
customers’ advance payments, $1,389,151; Federal taxes on income 
(est,) (less U.S. Treasury notes, tax series, of $5,505,000), $10,932.- 
524: reserves for general contingencies and post-war adjustmenin, 
$3,750,000; reserves for workmen's compensation reserves, $24,000; 
capital stock ($1 par), $500,000; capital surplus, $2,846,971; earned 
surplus, $6,786,069; ‘total, $29,286,260.——-V. 157 p. 476. 


Natienal Aviation Corp.—Asset Value Revised— 


The asset value as of Dec. 31, 1942, amounted to $15.11 per share 
instead. of $14.80-per shere as previously reported, owing to adivst- 
ments in tax reserve, Frank F. Russell, President, said at the annual 
meeting, of stockholders. The upward revision was due to Treasury 
rulings that. the company’s reserve for taxes against unrealized proiits 
had been too large at the year-end. As of Feb. 28. 1943. asset value 
amounted te $16.36 per share, after deducting a 91 cents per share 
reserve for taxes On unrealized profits. 

Mr. Russell said that since the beginning of 1943 the corporation 
had seld 5,100 Cessna Aircraft Co. common, 3,000 Parker Appliance 
Co. common. (the entire holding), 4,000 Vultee Aircraft, Inc., common, 
and 1,500 American’ Export.Lines, Inc., 5“ preferred shares. During 
the same period 2,000 Vultee preferred shares were purchased.—vV. 157, 


Pp. 732. 


National Battery Co.—To Pay 50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, no par value, payable May 1 to holders of record April 20. A 
‘similar. distribution. was made on Feb. 1, lest. Payments last year 
were as follows: .Feb, 2 and May 1, 75 cents each, and Aug. 1 and 
Nov, 2, 50 cents each.—V. 156, p. 16190. 


National Casket Co., Inc.—25-Cent Common Dividend 


The directors have declared a dividend of 25 cents per share on 
the no. par value common stock, payable May 15 to holders of record 
April, 30° (A Similar distribution was made on Nov. 14, last year, 
compared with 50 cents each on May 15 and Noy. 15, 1941. 

The directors also declared the usual quarterly dividend of $1.75 
per. sharé on the $7 cumulative preferred stock, no par value, pay- 
able March 31 to holders of record March 18.—V. 156, p. 1331. 


National Radiator Co.—To Pay 15-Cent Dividend— 


A dividend of 15 cents per share has been declared on the no par 
value common stock, payable April 1 to holders of record March 19. 
‘This compares with 20 cents each paid on June 15 and Nov. 16, last 
year.—V. 157, p. 996. 


National Tea Coe.,..Chieago—Deciares Regular Pre- 
ferred’ Dividend—No Common  Distribution—Sales— 


New. Directors—. 


The director8#on March 22 declared the regular quarterly dividend 
of 13%, cents per*’share on the $10 par value preferred stock, payable 
May 1 to hoiders-of: record April 16. 

The st eattending:the annual meeting were told by John W. 
McKinlay,’ it, “that - there was no hope for a common dividend 
in the immediate 4uture 

“We “ can" ‘see 116? hope at the pemetes time for any serious con- 
sideration .6f .cenimon dividend,” Mr. McKinlay said. He explained 
that the company ‘had paid ali es/on the preferred stock and 
placed dividends -on- a regular quarterly schedule. 

In. answer» toa. stockholder’s question regarding the present book 


Share of the’ common stock, Mr. McKinlay said it was about $15 per 
Share. 


Present sales “of: the: company are running substantially the same 


as @ year ago;vhe ‘said. 


The number of stores at present is 947, three less than reported 
in the recent ‘annual statement to the stockholders, Mr. McKinlay 
declared. -In*-1942;"the company. began the year with 1,015 stores and 
ended hep ie arm oe fone opened i7 and closed 82. 


‘excess of $7,300,000, valued at the 


‘ouar or Sonnabrearent replacement market prices, he said. In 


January of this-year,-the cempany’s inventories were over $6,600,000. 
Two newly elected: directors were chosen to fill the vacancies of 


‘Guy A. Richardson and Judson F. Stone. These were Guy A. Thomas, 


Chairman of the«board of Commander-Larabee Milling Co., Minne- 
apolis, and Arthur, 7 p. 996. Manager of National Tea Co.'s Minne- 


Naugatuck Water Co.—To Pay 75-Cent Dividend— 


The directors have declared a. dividend of 75 cents per share on 
the common. stock,. par $25,. payable May i to holders of record 
res with 50 cents paid on Nov. 2, last, evendbieg 


cents previously. each six months.—V. 156, p. 1506. 





Naumkeag Steam Cotton Co,—$1 Dividend— 

A dividend of $1 per share has been declaréd on the common stock, 
payable April 15 to holders of record April 7. This compares with $2 
per share paid on Jan. 8, last. Payments last year were as follows: 
Jan. 15, $2, and April 15, July 10 and Oct. 9, $1 each.—V. 157, p. 732. 


Nebraska Power Co.—Earnings— 


Period End. Jan. 31— 1943—-Month-—1942 1943——12 Mos.—1942 














Operating revenues $905,245 $851,149 $9,778,512 $9,176,339 
Operating expenses 377,800 385,758  4,306.203 4,066,223 
Federal taxes _.___.__ 120,602 128,003 1,221,761 1,017,135 
Other vwixes ______ 81,057 76,507 868, 842,987 
Prop. retire. res. appro. 60,800 60,8C0 730,090 684.100 
Amort. of Itd.-term inv. 790 785 9,442 9,510 
Net operating = revs.. ~ $264, 196 $199.296 $2,642,147 $2,553,375 
Other income —___. 18 18 1,325 2,942 
Gross income $264,214 $199.314 $2,643,472 $2,561.317 
Interest etc., deduc. 89,146 87,576 1,040,433 1,055,214 
Net income ____-_. 175, 168 $111,738 $1,603,039 $1,506,103 
Dividends applic. to pref. stocks for the period 499,100 499,100 
Balance . SPP at ie. -------.--« $1,103,939 $1,007,003 


—-V. 157, p. $19. 


Nelson, Baker & Co.—Dividend of 7144 Cents— 


A dividend of 744 cents per share has been declared on the $10 par 
common stock, payable March 31 to holders of record March 31. 
Similar distributions were made on March 31, Sept. 30 and Dec. 28, 
last year. Previously the company paid quarterly dividends of 10 cents 
per share.—-V, 155, p. 1412. 


New England Confectionery Co.—75-Cent Dividend— 


A dividend of 75 cents per share has been declared on the 
common stock, payable March 31 to holders of record March 24, Pay 
ments last year were as follows: March 3i, 50 cents; June 30 
Sept. 30, 75 cents each, and Dec. 29, $1.75.—V. 157, p. 168. 


New England Gas & Electric Association—Output— 


For the week ended March 19, this association reports electric 
output of 12,075,693 kwh. This is an increase of 627,100 kwh., or 
5.48‘, above production of 11,448,593 kwh. for the 
week a year ago. 

Gas output for the March 19 week is reported at 133,475,000 cu. t 
an increase of 11,320,000 cu. ft., or 9.27% above > uction a 
ag cu. ft. in the corresponding week a year ago.—vV. 157, 


New England Power Association—Output Up 7.30% — 


Total production in kilowatt-hours, both generated and purch 
of New England Power Association and sanebdinenes for the ies 
ended March 20, 1943 (the amount available for New England Power 
Association and other reporting companies and seconda ary sales to 
other utilities) was 61,967,898, as compared with 57,754,074 kwh. for 
the week ended March 21, 1942, an increase of 7.30‘; 
For the preceding week ended March 13, 1943, output was 62,502,315 














kwh., a gain of 7.28% over the correspondi w 
Vv. 157, Pp. 1085. og Fan tiaiice lect ere 
New England Telephone & Telegraph Dor Repert— 
Years End. Dec. 31— 1942 1941 1940 
Local service revenues. $65,684, ae $62,805,283 $59,292,693 $56, pag 116 
Toll service revenues__ 23,973,081 20, . 706 18,308,024 
Miscellaneous revenues 3,194, 287 2'970,072 2,792,348 2,690,972 
eed” eo kd $92,852,320 $86,624,061 $80,393,065 ; 
Uncoll. oper. revenues. 128,186 176,789 wheel pile 
Total oper. revenues_ $92,724,134 $86,447,272 $80,166,184 $77,251,142 
Current maintenance. 17,301,823 16,562,136 15,763,382 15, 
Depreciation expense.___ 12,792,224 11,907,035 11,597,941 11 Secnos 
Traffic expenses ______ 17,126,189 15,189,252 13,971,533 13,868,164 
Commercial expenses... 6,669,518 6,201,227 6,040,677 5,919,748 
Operating rents .._.__ 629,280 616,703 663,596 667.802 
Gen. & misc, expenses. 8,183,121 8,137,634 7,634,958 6,830,497 
Net oper. revenues__ $50,021,979 $27,833,285 $24,494,097 $23,022,045 
SIRS SRE epee 15,014,951 13,303,427 9,728,132 8,390,312 
Net oper. income.___ $15,007,028 $14,529,859 $14,765,965 $14,63 
Net non-oper. income__- Dr894.085 "116.631 “len vee : did 





Income available for 
fixed charges ___ 
Bond interest 


$14,112,943 $14,646,490 $14,934,673 $14,773,488 
4,290,000 4,200,000 4,200,000 4,200,000 








Other interest .___. 336,553 740,754 
Amort, of debt discount cites . 
and expenses .._.___ 168,172 168,172 168,171 168,175 
Bal. avail. for divs.. $9,408,218 $9,537,564 $9,895,097 $9,826.93 
Divs. on common stock 8,945,281 9.334.206 9.334.206 8.667.477 
Balance surplus ..__ $462,937 $203,358 $560,891 1 
Earnings per com. shr._ $6.05 $7.15 $7.42 : enat 
Balance Sheet, Dec. 31 
Assets— are ke 


‘Feempeeeete PON ee ee 356,476,848 346,744,104 





Miscellaneous physical property ioe dalahcntneabiaat os sc 3,761,542 3,762,248 
Investment in subsidiary companies... ___ “ROS : : "780, 
—— investments ......__- 2 ean Sa Noe ce a a — 6 at 
PR RREREAS HS TMS 82 iB SA 4,979,65 7 
‘Temporary cash investments __ Debio Menara as ecaeokoes 3601 see pig 7 
WS ME eka as, 99,746 76,973 
Accounts receivable _._______ __..... 14,087,873 11,614,306 
Materials and supplies. = gk 49) BOR 88S 
Waterred.. Geis oo ee 3,509,341 3,814,887 
NU ica cs timctetesan Bdisbinuols elias tp Bee oe .. 390,912,311 372;976,090 
Lia bilities— 


Capital stock _______ 
First mortgage 5% 


Erba ib . 155,570,100 133,377,900 
bonds_.___- 2. 


Sn. nly ote ,000,000 x 


First mertgage 4%gs................_._ _s 40,000,000 

First mortgage 3%s_...._ ....-. 20,000,000 . 20,000,000 
Advances from American Tel. & Tel... 8 14,890,000 
SOO, DN ste. kk oh silastic saahienllanaeeeh «+6 e-ereem a > -- 6,229,494 7,413,517 
Accounts payable and other current liabs...___ 5,360,126 4,672,051 


Accrued liabilities not due... 10,752,704 17,982, 
Subscribers’ deposits and services billed in adv. 965,047 pony 
Deferred credits 43 

Depreciation reserve _...__ ....~ 107,721,165 100,1 
Corporation surplus unappropriated___ ......-~ 9,269,796 ia 


Bo NEE EID AES Slee a Pe a 390,912,311 372,976,090 
—V. 157, p. 1086. 





New Jersey Zinc Co.—Secondary Distribution—Dii- 
lon, Read & Co. on March 23 made a distri- 
bution of 90,000 shares of common stock (par $25) at 
66%2, with a dealer discount of 75 cents a share.— 
V. 157, p. 900. 


Newport & Fall River Street Ry.—Secondary Offer- 
ing—Freeman & Co. on March 23 made a secondary 
offering of $50,000 consolidated 442s, due July 1, 1954. 
The bonds were priced to yield 2.65%. 

The street railway is now a part of the ‘Newport Elec- 
tric Corp. system.—V..113, p. 1675. 
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February— 


Net ry. oper. income_ 
From Jan. 1— 


—V. 157, p. 1086. 


BP. 996. 


Local service revenues_ 
“Toll service revenues__- 
Miscellaneous revenues-_ 


Total 
Uncoll. oper. revenues-_ 


Total oper. revenues _. 
Current maintenance -__ 
Depreciation expense___ 


Operating rents 
General and miscellane- 
ous expenses— 

Exec. and law depts. 


ice 
Empl. sickness, acci- 
. dent & oth. benefits 
Payments for services 
~ received under li- 
% cense contracts --_- 


Exp. chgd. a 
‘Taxes (incl. Fed. 
Excess profits taxes_--__ 


Net oper. income-_-__-_ 
Net non-oper. income _ 


Income available for 
fixed charges 
Bond interest 
Other interest _..___-- = 
Amort. of debt disc. and 
exp. and other fixed 
charges 


Net inc. avail. for divs. 
Divs. on common stock 


Surplus 
Shares com. stock out- 
standing (par $100) _- 
Earned per share__.__- 


profits taxes. 


Assets— 
‘Te 
Capital 


c 

Working funds 
Material 
Notes receiv 


paym 


Rents accrued 


re ay ee eee 
-~—V. 157, p. 1086. 


has been paid. 


the 6% 
‘share on the 5%% 


Claim Upheld— 






Gross from railway... 
Net from railway. ___- 


Gross from railway. __. 
Wet from railway___—-. 
Net ry. oper. income__. 


1943 


$7,577,386 
3,520,880 
1,061,200 


15,696,114 
7,266,179 
2,155,931 


1942 
$5,616,332 
2,208,826 
1,205,875 


11,062,927 


4,108,048 
2,226,858 


1937. 


New York Chicago & St. Louis RR.—Earnings— 


1941 
$4,129,887 
1,617,333 
963,938 


8,423,410 
3,299,955 
1,996,668 


New York Telephone Co.—Earnings— 
Comparative Income Account, Years Ended Dec. 31 


1940 
$3,633,768 
1,086,594 
564,451 


7,689,827 
2,449,453 
1,359,365 


New York Susquehanna & Western RR.—New Trustee 


Henty. K. Norton on March 22 was appointed by Judge William 
Smith of the United States District Court at Newark, N. J., as trustee 
of the above rai/road to succeed the late Walter Kidde. 
associated with Mr. Kidde during the entire period of the trusteeship 
of the road, which began in July, 
to the approval of the Interstate Commerce Commission.—V. 


He was 


His appointment is subject 


157, 




















bonds, amounting to 242% 


1942 1941 1940 1939 
$ $ s s 

181,893,364 180,342,601 173,731,226 168,463,869 
44,385,831 38,962,632 35,863,221 34,187,286 
11,151,864 10,269,026 9,884,475 9,681,815 
237,431,059 229,594,259 219,478,922 212,332,971 
598,257 646,307 744,215 842,393 
236,832,802 228,947,952 218,734,706 211,490,578 

48,297,174 46,639,170 44,653,763 42,483, 
25,853,170 25,331,964 25,092,455 25,109,789 
31.042,734 28,645,474 27,589,256 28,609,432 
19,701,307 19,443,817 19,623,898 19,370,216 
5,027,355 5,045,694 5,137,635 5,214,401 
2,108,121 2,047,318 2,034,109 2,000,801 
9,487,051. 9,201,922 8,855,923 8,911,632 
3,356,804 3,220,192 3,100,415 2,163,740 
2,812,304 2,071,186 1,888,449 1,740,215 
3,301,692 3,208,646 3,059,224 2,968,044 
3,358,514 2,554,259 2,265,365 2,253,190 
1,193,117 1,421,214 1,406,749 1,289,692 
44,844,970 40,466,428 °40,014,292 *33,807,287 
$7, 200 678: CORR ONO oe lce cue 
31,046,052 37,666,097 36,826,670 38,147,838 
Dr821,645 Dr391,770 2,136,746 2,567,933 
30,224,407 37,274,327 38,963,416 40,715,771 
3,062,500 3,062,500 3,285,156 3,538,236 
1,741,870 1,854,233 1,187,320 1,700,134 
61,533 61,577 61,717 51,603 
25,358,504 32,296,018 34,429,223 35,370,799 
25,278,000 31,597,500 33,704,000 33,704,000 
80,504 698,518 725,223 1,666,799 
4,213,000 4,213,000 4,213,000 4,213,000 
$6.02 $7.66 $8.17 $8.40 


Deferred credits and miscellaneous reserves__ 
Depreciation in reserve _- 
Contributions of telephone plant_- 
Wnappropriated surplus __....-_---- 


lephone plant .._-- Fee are SAREE CORY ERE 
stock invested in affiliated companies 
Bonds of affiliated companies 
Capital stocks of non-controlled companies---__ 
Bonds and other investments in non-controlled 


IIR Ss act b wee 
Miscellaneous physical property....-i__.-.--- 


Notes sold to trustee of pension OS TE ene 
Customers’ deposits and advance billing and 


ents 
Accounts payable and other current liabilities 


*The company Goes not consider that it has any liability for excess 
tAfter deducting excess profits tax credit of $872,777. 


Comparative Balance Sheet, Dec. 31 





1942 1941 
$ $ 

834,272,583 824,924,998 
33,106,694 33,140,946 
niabe dad 12,300 
539,817 539,822 
198,087 223,826 
1,872,280 8,190,560 
14,089,287 5,534,313 
1,210,629 879,957 
10,218,181 12,521,197 

42,396 79, 
29,107,644 25,721,327 
1,355,291 1,218,617 
1,406,234 1,467,766 
85,101 118,043 
512,038 512,038 
1,625,410 765,240 
929,641,671 915,850,379 
421,300,000 421,300,000 
14,269,120 14,269,120 

25,000,000 ,000, 
75,000,000 75,000,000 
a call 1,500,000 
19,187,980 23,350,443 
5,890,322 5,580,811 
15,518,045 14,497,745 
32,688,857 25,553,974 
1,628,141 1,304,172 
104,253 82,451 
1,844,622 580,328 
298,825,648 285,613,283 
inn at, 2 | Ae ea 
17,935,810 22,218,053 





Norfolk Southern Ry.—Interest Payment— 


Semi-annual interest on the general mortgage 5% convertible income 
of the principal amount thereof, will be 
paid on and after April 1, 1943, upon surrender of the appurtenant 
1, 1943, coupons to Central Hanover Bank & Trust Co., trustee, 
Broadway, N. Y. City. 
Provision has heretofore been made for the payment on or after 
Dec. 22, 1942, of interest on said bonds, amounting to 442% 
principal amount, payment of which had theretofore been postponed, 
upen presentation to said trustee of such bonds for notation upon the 
April 1, 1943, and Oct. 1)-1943, coupons of the fact that all postponed 
interest 


.... 929,641,671 915,850,379 


of their 


Molders of temporary bonds of the above issue are requested to 
present them to said trustee for exchange for definitive bonds, so as 
to expedite the payment of interest.—V. 157, p. 901. 


North American Investment Corp.—Accrued Divs.— 


The directors have declared a dividend of 60 cents per share on 
cumulative preferred stock and one of 55 cents per share on 
the 5%% cumulative preferred stock, both on account of accumula- 
tions, payable April 20 to holders of record March 31. 
were paid on Jan. 20, last, and in each quarter during 1942. A 
payment of $2 per share on the 6% 


Like amounts 


preferred and of $1.83% per 
preferred stock were made on Jan. 20, 1941, the 
only disbursements that year.—-V. 157, p. 643. 


North American Light & Power Co.—SEC Jurisdiction 


Ruling..by the SEC that it had jurisdiction to hear claims brought 
by Wlimois-Iowa Power Co. against North American, have been, sus- 





31.2242. per, share on; the 6% cumulative preferred steck, -both pa 





tained in a decision handed down in U. 8S. District Court at Wilming- 
ton by Judge Paul S. Leahy, according to information received by 
Commission offices March 22. 

Defining the latitude of the Commission in hearing such claims, 
Judge Leahy in his opinion pointed out: ‘“‘The Commission may have 
no precise authority to render a monetary decree in favor of plaintiff 
and against the defendant in this case at the termination of the 
proceedings now pending before it, yet the outcome of those pro- 
ceedings will result in a plan of liquidation allotting to all claimants 
whatever the Commission finds to be equitably due to each of them.” 
—V. 157, p. 996. 


North American Rayon Cerp.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on 
the class A and class B common stocks, no par value, payable April 1 
to holders of record March 26. Payments last year were as follows: 
April 1, July 1 and Oct. 1, 50 cents each; and Dec. 22, a year-end of 75 
cents.—V. 156, p. 1955. 


North & Judd Mfg. Co.—50-Cert Dividend— 


A dividend of 50 cents per share has been declared on the $25 par 
cummon stock, payable March 31 to hoiders of record March 22. Pay- 
ments last year were as tollows: March 31 and Sept. 30, 50 cents 
each, and June 25 and Dec. 28, $1 each.—V. 156, p. 1507. 


Northern Illinois Corp.—Dividends— 


The directors on March 16 declared a dividend of 25 cents per 
share on the common stock and the usual quarterly dividend of 37% 
cents per share on the preferred stock, both payable May 1 to holders 
of record April 15. Like amounts were disbursed on Feb. 1, last. 

Distributions on the common steck during 1942 were as follows: 
Feb. 2, 10 cents; May 1, Aug. 1 and Nov. 2, 25 cents each; and 
Dec. 23, a year-end of 25 cents.—V. 157, p. 168. 


Northern Indiana Public Service Co.—Annual Report 


Company purchased on Feb. 10, 1942 all of the outstanding capital 
stock of Gary Heat, Light & Water Co. for $10,066,000. On April 18, 
1942, througn a liquidating dividend, ail of the latter company’s 
assets were acquired and all of its liabilities were assumed. 

The physical property and assets of the Bonneyville Light & Power 
Co. were acquired on March 20, 1942 for $3,000. 

Utilities Building Inc., a wholly owned subsidiary, conveyed to the 
company on Nov, 5, 1942 for a consideration of $135,000, the office 
buildine in South Bend which was formerly rented for use as a divi- 
sion office. 

The utility property and other assets of Hobart Light & Water Co. 
were acquired on Nov. 30, 1942 for a consideration of $500,000, which 
was paid by the issuance of 69,500 shares of the company’s no par 
value common stock. 

The long-term debt was increased on Feb. 10, 1942, by the issuance 
of $5,000,000 of 2% % serial notes maturing semiannually, $200,000 
April 1, 1942, to Oct. 1, 1949, and $450,000 April 1, 1950, to Oct. dj, 
1951. This transaction provided, in part, the funds required for the 
acquisition of the stock of Gary Heat, Light & Water Co. 

During the year the serial notes debt was reduced in the principal 
amount of $1,000,000 by payments of maturing notes of both the 27%.‘ 
and 2%% issues. 


Income Account for Calendar Years 
1942 1941 1940 
Operating revenues $26,113,847 $22,317,828 $19,979,178 








Operating expenses and taxes._... 21,033,864 17,322,717 14,908,139 
Utility operating income_._...._._. $5,079,983 $4,995,111 $5,071,039 
Other income—net —..._....-_--- 217,857 8,349 31,199 
Copied TE pics i ee a $5,297,840 $5,003,460 $5,102,238 
Income deductions —....__...--- 2,657,847 2,235,804 2,175,999 





a Sema ie -..s.s-.~ $2,639,993 $2,767,656 $2,926,239 
Balance Sheet, Dec. 31 


Net income 


1942 1941 
Asscts—- $ $ 
oe een. Serre ee eke 99,073,709 88,113,569 
Capital stock discount and expense____.___ ___ 1,770,266 1,756,413 
Invests. in and adv. to subs., etc., cos._______- 1,115,362 1,346,558 
Deferred charges and prepaid accounts______- 5,094,547 5,718,120 
I | setae techaarcpnessn dh ccvsaco oe aniline as th thant Aachen oe 5,055,423 5,360,801 
Accounts receivable —........-.-.-...-.-.---. 2,238,579 2,486,019 
Due from subsidiary and affil. cos....._______. 104 50,555 


.954 150, 
Materials and supplies___....._....--.--..-.- 1,517,217 1,576,795 








| Eg eyr an eae Soba ae Rap le i ee RN Marna 115,970,056 106,508,831 
Liabilities— 
7% Meeeeea eteck..... 54. ck se _. 6,985,800 6,985,800 
6% pemperred steck..._.~ 2. 52 450,500 12,450,500 
S%o% peetersced stock. ._................... ._. 2,571,500 2,571,500 
gS ail RE ei etc oe aa 18,790,223 18,068,700 
7 i ER TRE oe 9B SE 2.800,000 49,200,000 
Rpenennen. neeeees 996,549 69 
ee alle 1,000,000 600, 
Accounts payable _........_..-....-____-_.-- 1,196,963 1,098,611 
Dividends payable on preferred stocks______..— 344,371 344,371 
rs See oe ee L 1,058,036 945,295 
I a 3,378,869 2,786,371 
Miscellaneous current liabilities............-_~ 17,306 14,231 
Reserves: 
SEE SRS a eR Rep ee SEEN eS eet = Ns 10,462.577 3,749,247 
ae tc site dasha nc penialed ache 894.950 sills 
Contingent res. for Fed. income taxes.____~. 133,500 133,500 
Iniuries and damages... -.______ nS me 146,176 146,176 
i. oe 365.242 278,472 
Contributions in aid of construction_________- 700,987 691,048 
UN el Bie i i nae eRe de 1,676,507 5,751,423 
PIII No nisirevophcelinis eclicss edulis cntilics ag iia ite inks a 115,970,056 106,508,831 


*Represented by 2,181.550 no par shares in 1942 and 1,806,870 no 
par shares in 1941.—V. 157, p. 348. 


Northern Ohio Ry.—Distribution—- 

The trustees have been authorized to make payment as of April 1, 
1943, of amount equal to the interest which, under the plan of reor- 
ganization of Akron, Canton & Youngstown Ry. and Northern Ohio 
Ry. would have accrued for the period Oct. 1, 1942 to March 31, 1943, 
on the consolidated mortgage bords, 4% Series A, issuable to the 
holders of the first mortgage 5% gold bonds of Northern Ohio Railway, 
and to the holders of detached complete sets of eight coupons bearing 
the same bond number, dated April 1, 1935 to Oct. 1, 1938, both dates 
inclusive, formerly appurtenant to any Northern bonds. 

All such payments will be made upon presentation of bonds by the 
holders thereof to Central Hanover Bank & Trust Co., 70 Broadway, 
— = City, as agent of the trustees for that purpose, and will 

as follows: 


(1) On the registered Northern bonds and on the unregistered 
Northern bonds as to which complete coupon sets have been 
previously presented to and retained by said agent, when ac- 
companied by April 1, 1939 and all subsequent coupons, $12; 

(2) On unregistered bonds accompanied by less than all ns 
dated April 1, 1935 to October 1, 1938, both dates inclusive, 
with Or gre to principal only, when accompanied by April 1, 
1939 and all subsequent coupons, $10; 

(3) On complete sets of eight coupons dated April 1, 1935 to Oct. 1, 
1938, inclusive, presented to said agent, accompanied by bonds 
to which appurtenant, $2. 


Prior to the issuance of the consolidated bonds under the plan, if 
finally consummated, the reorganization managers will detach from 
such bonds issuable in respect of all stamped Northern bonds and of 
all complete coupon sets, coupons of the earliest available maturities 
appertaining to such consolidated bonds of a face amount equal to 
ms spe so distributed and will cancel such coupons.—vV. 156, 
p. 4 


Northern States Power Co. (Del.)—Preferred Divs. — 


Tne directors on March 19 declared a quarterly dividend of $1.31% 
per share on. the 7‘ cumulative preferred stock and a dividend of 


20, to holders of recorg March 31, Distributions: of 874 cents: 








"promissory notes ‘aggregating $412,000 to Sand Springs Home, Sand 





on the 7‘« preferred and of 75 cents on the 6% preferred stock -were 
made on Jan. 20, last, and on Nov. 25,.1942, while on Jan. 20, April 20 
and July 20, 1942; quarterly disbursements of $1.75 per share on the 
7‘e preferred and of $1.50 per share on the 6% preferred stock were 
made. Arrearages after payment of the dividends just declared will 
amount to $5.25 per share on the 7% preferred stock and to $4.50 
per share on the 6% preferred. stock. 


Weekly Output— 


Electric output of the Northern States Power Co, system for the 
week ended March 20, 1943, totaled 38,899,000 kwh., as compared with 
34,435,000 kwh. for the corresponding. week last year, an increase 
of 13.0% .—V. 157, p. 1087. 


Northern States Power Co. (Minn.)—New Directors— 


T. D. Crocker, President, announced that four business men chosen 
from territory served by Northern States Power Company (Minne- 
sota) were named to the board of directors of that company at a 
meeting of the board held on March 19. They are: Stephen P. Duffy, 
Secretary-Treasurer-Manager, Hall Hardware Co., Minnespolis; Brad- 
ley C. Marks, President, Ancient Order United Workmen, Pargo; 
Thomas A. Phillips, President, Minnesota Mutual Life Insurance Co., 
St. Paul, and Thomas G. Harrison, Vice-President, Winston & Newell 
Co., Minneapolis.—-V. 157, p. 1087. 


Northwest Airlines, Inc.—Air Express Increases— 


During the month of February, according to Croil Hunter, Pres- 
ident and General Manager, air express. poundage reached a_ total 
of 100,119 pounds as compared with 56,931. pounds for the same 
month of 1942. Air express pound miles for: February of this year 
totaled 69,612,577, as compared to 40,590,308 in February a year 
ago. This year's February total is slightly below January, but this 
was due to the fact that the month had fewer days. 

Mr. Croil's announcement further went:on to say: 

“Total poundage for February was far ahead of that for 
different months of last year, a breakdown.of the f 
During 1942, air express’ pounds totaled 1,163,249. Many of the 
nation’s war production plants are located in cities along the NWA 
system or in nearby territory, and shipments were carried between 
Chicago, Twin Cities and many points on the Pacific Coast. 

“A large volume of the air express was so important that it was 
given priority ratings to move by air. Many tons of other vital 
materials and supplies were flown in special’ cargo operated 
by NWA under contract with the Air Transport Command.” 


Passenger Travel Up in February—.- - 


Passenger travel over Northwest Airlines; Inc:, both from the stand- 
point of the number of persons carried and the mileage covered, 
increased during February as com with January, even though 
there were three less flying days, Mr. Hunter disclosed. 

During the month just passed, 4,741 revenue passengers were car- 
ried 2,990,167 revenue passenger miles, compared with January's 4,026 
passengers and 2,612,999 revenue passenger miles. Most of these air 
travelers were persons actively engaged in the war effort, many of 
them going under priority tc various war plants. 

The February totals represented a decrease from February, 1942, 
this being due to the fact that the company turned over much of 
its equipment to the Government. Offsetting this somewhat, however, 
was the fact that available planes were utilized to carry more pas- 
sengers per plane than previously, the announcement concluded. 


Earnings Quarters Ended— 
Quarters Ended— 


five 


Dec. 31, 42 Sept. 30, '42 
Net income after charges an dtaxes_.._.____- 73,946 $201,916 
Earnings per common share___......_.-..-_-. $0.31 $0.86 


Airmail Carried Exceeds That of a Year Ago— 


Airmail carried on Northwest Airlines planes during February totaled 
255,577 pounds, an increase of 34,027 pounds over the same month a 
year ago, according to Mr. Hunter. The total was slightly lower than 
that for January, but this was due to concellution of some flights 
because of weather conditions and because there were fewer days 
in that month. 

Airmail pound miles for the month totaled 199,353,432 as compared 
with 164,810,258 for the same month in 1942. The February poundage 
was ahead of the monthly figures for five months of last yeer.— 
V. 157, p. 1087. 


North West Utilities Co.— Liquidation Plan Filed 
With SEC— 


The company on March 24 filed a plan with the SEC to distributé 
its net assets among its stockholders according to their respective 
rights and dissolve. North West which is a subsidiary of Middle 
West Corp., had consolidated assets, including subsidiaries, as of Dec. 
31, 1942, of $101,563,473. 

In liquidating and distributing its assets, the company proposes to 
sell for cash its miscellaneous assets and to distribute in kind the 
Shares of common stock of its subsidiaries at prices per share to be 
approved in the first instance by directors. Its subsidiaries are Lake 
Superior District Power Co., Northwestern Public Service Co. and 
Wisconsin Power & Co. 

It is proposed first to distribute to holders of outstanding shares of 
its prior lien preferred stock pro rata an amount equivalent to $100 
for each share plus accrued dividends and, second, to distribute the 
balance of assets to holders of its 7% preferred, $100 par and 86 
preferred stock without par, liquidating value $100, which shares 
constitute a single class of stock. No provision is made for the 
common stock. 

In its application company says it undertsands it is the intention 
of Middle West to distribute to its stockholders the securities to be 
received by it unless a prompt sale is arranged.—V. 157, p. 557. 


Northwestern Electric Co.—Earnings— 
Period End. Jan. 31— 1943—-Month—-1942 1943—-12 Mos.—-1942 














Operating revenues __- $496,550 $472,803 $5,106,220 $4,754,430 
Operating expenses -._ 260,362 247,697 2,797,528 2,648,272 
Pederal taxes —.._.... 55,140 46,334 341,988 262,333 
Cther taxes “o- .5.-_.. 50,309 57,132 561,002 609,423 
Prop. retire. res. appro. 25,000 25,000 300,000 300,000 
Amort, of Itd.-term imv. See es See 18 24 
Net operating revs... $105,739 $96,640 $1,105,684 $934,378 
Other income (net) __- 275 140 3,794 1,448 
Gross imcome --__--- $106,014 $96,780 $1,109,478 $935,826 
Interest etc., deduc._. 36,040 34,964 32,576 431,775 
Net income —_....._- $69,974 $61,816 $676,902 $504,051 
Dividends applic. to pref. stocks for the period 334,220 334,199 
i icai cats th ind > a 6k aicolevee om aoe ml to ew wraliteee $342,682 $169,8>4 
—V. 157, p. 819. 


Ohio Edison Co.—Earnings— 


Period End. Feb. 28— 1943—-Month—1942 1943—12 Mos.—1942 











Gross revenue_..-._.-- eS “oe eggs sebgere ht 
rating expenses --__ i h ,447. 
Sires. and amort.__. 280,676 260,000 3, 436 3,020,000 
General taxes --.-~~-- 741,799 615,406. 2,266,618 2,373,709 
Federal income taxes. ----.-- ~+--+- ~ 1,310,300 1,950,000 
Ped. excess profits taxes -----~ == -ns--+ 3,583,300 1,982,800 
Gross ingeme J.----. “$585,429  $667%543 $6,510,035 $7,410,340 

Int. and other deducts. 290,700 289,298 . 3,499,634 3,451, 
Net income —__-~--- $294,729 $378,245 $3,010,400 $3,958,773 
Divs. on pfd. stock... 155,577 155,577 1,866,923 1,866,923 
Meleoes ....i. > issikaw $139,152 $222,668 . $1,143,477 $2,091,850 
—V. 157, p. 996. 


Oklahoma Power & Water Co.—Gets Right from SEC 


Company received permission from the Securities and Exchange 
Commission March 22 to change its existing issues of common and 
preferred stock, all of which are held by the Middle West Corp. 

The .company was permitted also to prepay. $100,000 5% unsecured 
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Springs, Okla., the payee, and to prepay“a similar amount of col- 
jateral notes held by seven banks. 

In addition, company received the right to cancel $420,000 first 
mortgage 5% 20-year gold bonds, Series B, due Feb. 1, 1949, and 
$80,000 first mortgage 5% 20-year gold bonds, Series A, due Peb. 1, 
1948, previously deposited with the banks as collateral. : 

Company presently has outstanding 17,750 shares of 6% cumulative 
preferred stock and 60,000 shares of no-par common stock.—V. 157, 
p. 996. 


Ohio Bell Telephone Co.—Earnings— 
Calendar Years— 1942 1941 1940 1939 
Local service revs.....- $44,326,788 $40,605,103 $36,448,147 $33,689,159 





Toll service revenues... 12,806,762 10,954,550 9,575,987 8,793,578 
Miscellaneous ‘revenues_ 2,518,064 2,314,379 . 2,126,850 2,045,452 

WHE. So cddiedio ws $59,651,614 $53,874,033 $48,150,984 $44,528,191 
Uncollec. oper. revs.____ 106,484 117,054 110,273 81,853 





Total oper. revs...—~- $59,545,130 ba EN $48,040,710 $44,446,338 














Current maintenance... 10,047,668 568,698 8,557,342 7,920,272 
Depreciation. expense... 8,036,042 7,205,607 6,797,206 6,605,912 
Traffic expenses __.. - 7,896,110 6,494,440 5,848,579 5,505,205 
Commercial expenses... 4,189,690 3,910,730 3,541,120 3,495,083 
Opérating ferits —._.-- 404,670 440,972 415,325 431,500 
Gen. & misc. expenses; 
Exec. & legal depts. 565,406 523,880 484,459 513,213 
Acctg. & treas. depts. 1,834,091 1,557,886 1,376,374 1,421,909 
Prov. for: employees’ : ; 
service ap ns oe 800,370 . - 681,024 605,244 393,048 
ye = age > ge — 
ent, & oth. 
benefits ~......-- 621,462 372,503 317,485 260,068 
. Services receiv, under ; . 
licenSe contract. 826,588 . 747,399 669,101 619,176 
_, Other gen. exps..... 650,608 374,340 359,879 ©. 320,942 
Exps. chgd. to constr.  Cr362;265 © Cr379, Cr308,522 . Cr239,659 
cg EE RN. BAERS. 14,481,989 11,874,231 8,051,952 6,413,037 
~<* “Net oper. IMcome____ $9,552/703 $10,384,577 $11,325,165 $10,786,631 
‘e Net -non-oper. income-- Dr73;725 ‘Dr91,180 210,954 171,060 
<- ney avail. for fixed : - 
vets. Qharges. ....-+- a $9,478,978 $10,293,397 $11,536,119 $10,957,691 
Interest - deductions:2..... = 222,249 176;978 237,305 193, 
' “Net ‘income reserved___ 472,400 et Sa PREGA ORR as» iS. +0 
‘Net income «vail. for ‘ 
*. dividends ._..._..._ $8,784,329 $10,116,420 $11,304,815 $10,764,691 
Divs.°on com. stock... 9,600,000 ,850, 11,400,000 10,500,000 
' Imcome balance trans- 
“ferred to surplus._ *$815,671 $266.420 *$95,185 $264,691 
' Shrs. stock outstanding 1,600,600 1,600,000 1,500,000 1,400,080 
Earned per share___--- $5.49 $6.32 $7.53 $7.68 
*Deficit. 
; Comparative Balance Sheet, Dec. 31 
1942 1941 
Assets— 


$ $ 
Telephone plant 225,907,146 214,421,653 





Investment in controlled compan es_._____-__- 156,568 156,568 
her investments «1... snes 1,461,542 1,437,098 
Miscellaneous physical property___._..--- Peaness 943,812 939,144 
ee ee Se Bef MEF cn, ARE OT 2,603,390 2,893,081 
Working funds —.........-----.------. SR Are a 82,138 64,723 
Materials and suppilies__......-_..---_---..-- 2,110,391 2,689,761 
Accounts receivable __._..-.-_-~~..----.------- 7,904,984 5,879,983 
I aia o e es tk corti o> ses wlan eps im ey matinee atone ws 1,126,431 1,037,309 
Other deferred debits___ 2“... -. ns --- 745,088 213,317 

TS ihe ics chs NOM lined Ns el ch > reas Rhpes acabaeNeteseaian 243,041,490 229,732,637 

Liabilities— 
I aes ies cts as sn seve Saupe ie wo ae 160,000,000 160,000,000 
Advances from American Tel. & Tel. Co.._.__- 6,000,000 LL 
Notes sold to trustee of pension fund______.___ 2,805,411 3,015,988 
Customers’ deposits and advance payments-____ 1,804,713 1,644,400 
Accounts payable and other current liabilities.. 4,091,354 4,299,636 
Accrued liab lities not due__..._.-__---_----_. 13,286,784 10,203,157 
BGRONOG -OPOGIEE \ 6b as ons ce 151,908 159,696 
Depreciation reserve —.__..-_..~....----.-... 47,837,960 42,771,953 
Contributions of telephone plant._..._.___-.~- See Cede 
BREE eye aie RRS aap ea ae 472,400 #£...-. 
Unappropr.ated surplus: 22-2 ft ek 6,548,443 7,637,807 





Total 
V. 157, p. 1087. 


Ontario Silknit, Ltd.—Accumulated Dividend— 


A dividend of $1 per share has been declared on account of accumu- 
lations on the 7% cumulative preferred stock, par %100, payable 
April 15 to holders of record March 31. Distributions of like amount 
were made on April 15, Aug. 15 and Nov. 20, last year: Arrearages 
as at Dec. 15, 1942, were said to amount to $28.25 per share.—V. 156, 
p. 1611. 


Pacific Coast Co. (& Subs.)—Annual Report— 


243,041,490 229,732,637 











Calendar Years— +1942 1941 
Sales of products and merchandise and revenue 

from . other operations...................-.. $6,320,627 $4,311,819 
Cost of goods sold, operating expenses, depreci- 

ation, depletion and taxes__..__.__________- 5,237,703 3,439,496 

Profit from operations...............__-... $1,082,924 $872,323 
Bond and other interest—(met)_..__.__.___.__ 154,040 208,167 
Minority share Pacific Coast Cement Corp..___ 40,602 49,874 
*Pederal novmal tax and surtax.__.__ 1 73,200 73,217 
*Federal excess profits .tax...-..........-.._- 150,000 51,873 
Reserve for contingencies and delayed maint._ 150,000 iLL... 

eh. IROOM ue Eas ss a $515,082 $489,192 
Surplus and other adjustments... ......._- 38,057 150,496 

Increase in surplus for year_..2.--.__-. _~ $553.139 $639.688 
2Easeings per  ONSRe.. - i. naese ote $3.98 $3.61 

*On basis of 1942 Revenue Act. ¢Preliminary figures. tOn 70,000 


shares cf common stock.—V. 156, p. 1956. 


Pacific Power & Light. Co.—Earnings— 
*Income Statement 
1943—-Month—1942 


Period End. Jan. 31— 1943-12 Mos.—1942 

















Operating revenues___. $626,635 $623,164 $6,936,802 $6,828,978 
Operating expenses__--_ 255,212 266,509 3,021,573 3,112,743 
Federal taxes -__._.- S 69,253 68,232 593,186 468,779 
Other taxes —..-._..-- 52,705 56,281 581,772 609,453 
Property retire. reserve 
appropriation —_____ 58,333 57,908 698,725 809,900 
Amort. of limited term 
SRWRRUROREE + bess oe) en Oo ea 411 192 
. Net oper. revs....... $191,132 $174,234 $2,041,135 $1,827,911 
Rent from lease of plant 19,377 19,114 231,321 227,240 
Operating income... $210,509 $193,348 $2,272,456 $2,055,151 
Other income (net)... 206 Dr199 1,399 Dr1,073 
Gross income... .... $210,715 $193,149 $2,273,855 $2,054,078 
Int., etc. deductions_-_ 106,474 | 108,644 1,322,918 1,332,068 
Net income — .....- $104,241 $84,505 $950,937 $722,010 
. Divs. applic. to pfd. stocks for the period_____ 458,478 458,478 
ON saison stl Sele Silat i es led ie oe ape chan geile $492,459 $263,532 


“Including for periods prior to April -30, 1942; consolidated opera- 
tions of the company and its former wholly owned ‘subsidiary, Inland 
Power & Lieht Co., whose net assets and business were acquired as of 
that date.—V. 157, p. 820. 





Paramount Pictures Inc.—Estimated Earnings— 


According to an official announcement the company estimates its 
earnings for the year ended Jan. 2, 1943 at $14,525,000 after interest 
and all charges includi reserves provided for contingencies and esti- 
mated provision for all ral normal and excess profits taxes. This 
amount includes $1,200,000 representing company’s direct and indirect 
net interest as a stockholder in the combined undistributed earnings 
for the year of partially owned non-consolidated subsidiaries afid ap- 
proximately $450,000 of non-recurring income. Earnings for the year 
ended Jan. 3, 1942 were $10,251,242 including $1,045,000 share of 
undistributed earnings of partially owned non-consolidated subsidiaries. 

Earnings for the quarter ended Jan. 2, 1943 are estimated at $5,- 
247,000. Due to the receipt during the quarter of substantial dollar 
remittances trom the Company’s subsidiaries operating in England, 
Australia, New Zealand and India, these fourth quarter earnings in- 
clude the y's share of film rentals and earnings of such sub- 
sidiaries applicable to the first nine months of 1942 to the extent not 
previously reflected in earnings during that period. During the first 
nine months of 1942 the company recorded such revenues only to the 
extent received or determined to be receivable in dollars. Fourth 
quarter earnings also include approximately $290,000 of non-recurring 
income, but do not include $753,000 representing the amount of div- 
idends received by the company and its consolidated subsidiaries from 
nen-consolidated subsidiaries in excess of Paramount's direct and in- 
Girect net interest as a stockholder in the combined earnings of such 


subsidiaries for the quarter, such excess @ partial \is- 
tribution of share of previous quarters. for the 
corresponding quarter ended Jan. 3, 1942 were $2,801 , not including 
$255,000 representing the ameunt of dividends by the com- 


pany and. its consolidated subsidiaries from non-consotidated subsidi- 
aries in excess of Paramount's direct nad indirect net interest in the 
combined earnings of such subsidiaries for the quarter. 

There were out: as of Jan. 2, 1943, 121,45) shares of cumu- 
lative convertible $100,par value first preferred stock. After deduct- 
ing $728,706 of dividends accrued for the year on these. preferred 
shares, the remaining $13,796,294. of estimated combined consolidated 
and share of undistributed earnings for the year represent $4.70 
per share on the 2,933,717 shares of common stock on 
Jan. 2, 1943, which compares with $3.41 per share for the year 
ended Jan. 3, 1942. Computed on the same basis the estimated com- 
bined consolidated and share of undistributed earnings for the quarter 
ended Jan. 2, 1943 represent $1.73. per share on. such common stock 
outstanding, which compares with $0.9. per share for the correspond- 
ing quarter ended Jan. 3, 1942.—V. 157, p. 996. 


Pennsylvania RR.—96th Annual Report— 

M. W. Clement, President, in giving the results for the year 1942, 
states in part: 

The Year 1942:—The continuance of the war throughout the year 
involved a tremendous increase in transportation service, and made 
the satisfactory operation of the property difficult. The year was 
abnormal in every respect and the results must be judged accordingly. 


Revenues and expenses show large increases. 


Operating revenues increased $224,433,459, or 366%, due to larger 
volume of traffic and to slight increases in freight rates, effective 
March 18, 1942, and in passenger rates, effective Peb. 10, 1942. The 
increases in freight and passenger rates produced approximately 
$35,000,000 during the year, as against higher wage costs of $40,600,- 
000 due to wage increases. Furthermore, the above mentioned rate 
inereases were offset by rate reductions on ammunition, fuel oil, 
soldiers’ travel and other necessary military transportation approxi- 
mating $32,060,000 per annum, or nearly equal to the increases. 

Operating expenses increased $111,463,451, or 25.2%, caused by the 
greater traffic, h:gher costs of material and fuel, and to the increased 
wages. 


Dividends aggregating 5%, or $2.50 per share, were paid during 1942. 


Depreciation and amortization charges aggregating $34,514,570 were 
charged to operating expenses, an increase of $4,831,566. 


Taxes—Taxes amounted to $124,578,802, an increase of $58,419,254, 
or 88%. Ra‘lway taxes increased $54,240,860, due chiefly to the 
higher Fedéral income tax rate and larger income. Unemployment 
insurance taxes increased $2,086,527 and railroad retirement taxes 
increased $2,091,867, due to larger payrolls resulting from increased 
employment and higher wege scales. The ever increasing tax bill is 
one of railroad transportation’s greatest burdens. 

All taxes required 14.9 cents out of each dollar of operating rev- 
enue, and were equivalent to 19% upon the capital stock, or $9.48 
per share, an increase of $4.44 per share. 


Operating Ratio—The operating ratio (percentage of operating rev- 
enues required to meet operating expenses) was 66.09%, compared 
with 72.09% in 1941. The ratio fer 1942 was the lowest of record. 


Reserve Fund fer Taxes and Centingencies—-The management 
deemed it necessary to establish a reserve fund to meet taxes for 1942, 
payable in 1943, and to provide for contingencies which may arise as 
a result of the present emergency. This reserve fund aggregated. 
$108,025,000 as of December 31, 1942, mostly invested in tax savings’ 
notes and other U. S. Government ‘securities. 


Investments—Investments in affiliated companies decreased $46,- 
741,022, due to the acquisition of equipment owned by leased lines 
offset. by further advances for construction, bond maturities, and 
sinking funds. 

The decrease in investment in stocks, under ‘“‘other investments,”’ 
was due chiefly to the sale of 12,000 shares of stock of New York, 
New Haven and Hartford RR., which reduced the holdings in that 
company to 205,900 shares. 


Funded Debt—The policy of effecting substantial reductions in the 
outstanding funded debt was continued. 

During the year, $30,380,000 of the outstanding debt of the com- 
pany was retired. $18,465,000 15-year 2% % equipment trust obl.ga- 
tions were issued, and sold on a 2.35% basis, to finance in part the 
cost of new equipment. 

The debt of the system shows a net reduction of $24,876,956 during 
the year, through securities retired at maturity, bonds redeemed 
through sink:ng funds and bonds acquired by system companies. 

There has been a reduction in debt of the system in the hands of 
the public in the last five years of over $100,000,000. 


The National Emergency—lIn these critical days, there is satisfaction 
in the knowledge that our Government, industry and the railroads are 
working together for victory. There is general recognition that rail- 
road transportation is indispensable, particularly to the successful 
prosecution of the war. 

The volume of freight traffic on the railroads of the country in 
1942, as measured by revenue ton miles, was greater than in 1929 (the 
pre-war peak) by 42%, while the volume of passenger traffic, as 
measured by revenue passenger miles, was about 13% greater than in 
1920 (the pre-war peak). These large increases indicate the tremen- 
dous impact of war on the railroad transportation systems of the 
country. Many changes have been necessary in ra.lroad service. The 
heavy concentration of passenger operation on little used branch lines, 
and the heavy movement of oil, coal and ore concentrated in volume 
where normally little movement existed before, have created problems 
which have been met. The Selective Service calling the experienced 
employes to the Armed Services has made necessary the training of 
many new employes and the shiftng to womem in lieu of men. 

The ability of the railroads to handle this large increase in traffic 
was made poss ble by continuously improving the facilities and operat- 
ing metheds; by the cooperation. of shippers and employes, and the 
understanding and helpful attitude of the Army, Navy and the Office 
of Defense Transportation. 


Wages—-In addition to the increase in wages granted in 1941, fur- 
ther demands were made upon the railroads in Sept., 1942, for an 
additional increase of 20 cents per hour in the wages of mon-operating 
employes, w.th a minimum of 70 cents per hour, and a closed shop. 
Conferenees were conducted by the railroads and the non-operating 
employees, and upon failure to reach an agreement the -matter was 
referred to the Nationa, Mediation Board. No results having been 
reached threugh mediation, the matter was referred to the National 
Railway Lebor Panel for the appointment of an Emergency Board to 
eonduct a hearing and make recommendations to the President of the 
United States. An Emergency Board has been appointed to hear 
this case commencing March 1, 1943. 

In January, 1943, demands were also made by the operating em- 
ployees for an additional increase of 30% in their wages, with a 
minimum increase of $3.00 per day. Conferences between railroads 
and the operating employes likewise resulted in fa‘lure to reach an 
agreement, and the matter was referred to the National Mediation 
Board. Mediation proceedings have not yet been completed. 


The added cost to the company if both increases were granted would 
be over $100,000,000 per annum. 


Freight and Passenger Rates—In December, 1942, the Interstate 
Commerce Commission was petitioned on behalf of the Office of Price 
Administration, the Secretary of Agriculture and some shipper's or- 
ganizations, to cancel the moderate increases in freight rates and 
passenger fares authorized by the Commission in 1942 to enable the 
railroads to continue to render adequate and efficient transportation 
service during the present emergency. If these rate increases should 
be cancelled the result would be a reduction in the Compaay’s revenue, 
per annum, of $42,500,000 based on 1942 traffic. Hear.ngs have been 
held by the Commission, but no decision has yet been announced. 


Pennread Corporation Suit—Further proceedings in this suit have 
been had in the U. 8S. District Court for the Eastern District of Penn- 
sylvania, for the purpose of ascertaining the amount to be fixed by the 
Court as damages against The Pennsylvania RR. and the Court has 


published another opinion f damages in the amoupt of approx- 

imately $22,100,000. An has been entered in behalf the 

company to the Circuit Court of Appeals for the Third Circuit. 
Investment in Wabash RR.—Pennsylvania Co, (all the ou 

stock of which is ownec by company) has become owner of 72,715 

shares of preferred and 592,474 shares of common stock the 


Wabash RR., which in 1941 purchased the 


in reo tion proceedings. shares of common of the 
por > BS, were purchased as a new investment at a total cost 
eo ’ 5 ; 


most of the shares of preferred were allotted in 
bendholder 


tion proceedings to Pennsylvania Co. as a 


reorganiza’ 


RR.’s bonds. 


the 
of 


Co, also owns $1,969,319, par value, of Wabash 


- Steckholders—The capital stock of the company at the close of the 
965 stockholders, 


year was owned by 


205, an increase of 
witn Dec. 31, 1941, with an average holding of 63.9 


953 compared 
shares. 


Traffic Statistics fer Calendar Years of Pennsylvania RR. 


No, of ss. 1942 1941 1940 1939 
ca a 114,694,200 74,500,567 64,243,942 60,476,322 
No. of pass. ; ! 3 
carr. 1 mile 7,829,325,781 4,329,900,913 3,441,634,923 3,147,222,511 
Avge. rev. fr. , : 
each pass. $1.47 $1.19 $1.11 $1.18 
Avge. rev. per ; ; 4 
passen. per 
mile __._ 2.160 cts. 2.056 cts. 2.081 cts. 2.259 cts. 
No. of pass. sages 
carried per : . 
mi.‘of road 18,527 11,483 9,647 | 8,935 
No. of rev. ree Baty 
tons carr._ 256,332,167 220,127,687 174,303,212 148,794,877 © 
No. of rev. ; 
tons carr. 
one mile__ 67,028,387,312 52,096,022,060 39,755,554,888 34,745,746,161 
Avge. train- , : 
load (tons) 1,217 1,152 1,107 1,090 
Average rev. 
per ton___ $2.37 $2.17 $2.09 $2.16 
Avge. rev. per 
ton per mi. 0.908 cts. 0.916 cts. 0.914 cts. 0.924 cts. 
No. of rev. 
tons carr. 
per mile of , 
- Toad ____. 26,007 22,311 17,632 15,031 
Freight rev. 
per mile of ney 
road ___.. $61,748 $48,347 $36,771 $32,424 
Income Statement for Years Ending Dec. 31 
1942 1941 1940 1939 
Mileage operated__ 10,174 10,215 10,249 10,270 
Ry. Oper. Revs.— $ $ $ $ 
Wee) sues. 608,598,902 477,008,587 363,510,306 320,960,493 
Passenger ........ 169,122,194 89,022,892 220 §=71,106,822 
Mail, express, etc.. 31,908,629 27,320,448 25,978,454 ,043, 
Incidental —_..... 28,176,962 20,168,703 36,124,451 13,326,753 
Joint facil. (net).- 667,936 $ 356, 492,745 
Total ry. oper. 
revenues ___.. 838,474,623 614, 11,164 477,593,408 430,930,778 
Ry. Oper. Exps.— 
Maint. of way & 
structure —__. 86,839,516 67,466,477 48,732,989 42,435,401 
Maint. of equipmt. 147,074,095 134,901,608 97,757,158  89,023.540 
ENE od Sd oa ae 10,219,502 8,984,653 8,771,527 8,630,228 
Transportation _.. 286,245,871 214,127,540 168,107,037 152,304,770 
Misc. operating —__ 11,423,215 7,230,870 5,758,765 5,379,600 
COOMIOME: ockicdss Cc 12,338,528 10,178,630 9,577,375 9,277,623 
Transport. for in- 
vestment, Cr____ ue 212,501 250,173 150,328 
Total ry. oper, 
expenses ._._. 554,140,726 442,677,275 338,454,678 306,900,835 
Net rev. fr. ry. 
operating .... 284,333,896 171,363,888 139,138,730 124,029,943 
Ry. tax accr., etc... 124,578,802 66,159,548 43,885,188 40,095,847 
Ry. oper. inc.... 159,755,094 105,204,340 95,253,542 83,934,097 
Hire of equipment 
—Deb. balance__ 11,399,115 6,015,977 6,517,472 4,976,915 
Joint facil. rents 
~——Deb. balance __ 3,077,635 2,085,875 2,236,585 1,652,853 
Net ry. oper. inc. 145,278,344 97,102,488 986,499,486 77,304,323 
Non-Oper. Inc.— 
Inc. from lease of 
road & equip..__ 336,136 359,556 362,110 375,480 
Mise. rent inc._... 1,973,131 2,015,867 1,907,660 2,312,259 
Dividend income... 27,064,038 28,180,847 28,452,040 23,516,383 
Inc. from funded 
securities _..... 4,787,752 4,721,534 4,627,946 4,786,560 
Inc. from unfunded 
secur. & accts.__ 182,275 341,860 280,173 283,696 
Ine. from sink. & 
other res. funds 6,226,687 5,730,428 5,503,387 5,286,003 
Miscell. income __. 526,862 313,004 202,339 303,848 
Total non-oper- 
ating income. 41,096,881 41,663,096 41,335,655 36,864,230 
Gross income __. 186,375,225 138,765,583 127,835,141 114,168,558. 
. Deductions— . 
Rent for isd. rds... 49,388,669 50,027,308 50,557,883 50,967,579 
Miseell. rents __._ 530,317 998,092 893,538 897,741 
Misc. tax accr..... 244,802 152,203 184,453 178,457 
Int. on fd. debt... 27,285,690 27,930,872 28,404,859 28,491,157 
Int. on unf. debt__ 114,780 114,704 71,492 137,016 
Misc. inc. cags.___- 1,287,509 1,468,824 1,484,661 1,464,085 
Sinking & reserve 
funds—acer. ___. 6,054,665 EE: aeatatiot: 0 ae 
Total deducts..... 84,906,432 86,381,625 81,596,891 82,136,033 
*Net income _.. 101,468,793 52,383,958 46,238,249 32,032,525 
Disposition of 
Net. income— 
inking and other 
res. funds .._ ~~ 1,587,314 1,078,832 6,424,029 6,103,359 
Retire. of debt— 
Pennsyl. RR. .. 30,380,000 Peer? 25 9° et 
Dividends —....... 32,919.385 26,335,508 19,751,631 13,167,754 
ON nnn si cociadiys. (5%) (4%) (3%) (2%) 
Const. ‘exps., oper. 
def. & adv. to 
leased lines & 
affil. cos. __._~- 1,130,916 2,890,538 2,917,556 2,751,479 
Balance surp.... 35,451,177 22,079,080 17,145,033 10,009,932 
Shs. of cap. stock 
outstg., par $50. 13,167,754 13,167,754 13,167,754 13,167,754 
*Earn. per sh. on , 
capital stock _ . $7.70 $3.97 $3.51 $2.43 
+Debt retired from current cash in 1941, $14,584. ; 
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Assets - 
in—Road 
Equipment 
Gen’! expend._ 
Impt. on leased 
railway prop. 
Sinking funds__- 
*P.C.C. & St. L.- 
Misc. phys. prop. 
Invest. 
cos.—_S 
Bonds 
Notes 
Advances *.. 


Invest. im secur. 
car'd as l.ab. 
Other invest... _-_- 
Reserve fund for 
taxes and cont. 
Temp. cash inv. 
Get) 3.452--~ 
Proc’ds sale 3% 
debentures 
RR. retire. taxes 
Loans & bills rec. 
Traf. & car. serv. 
bals. receivable 


Net bal. receiv. 
from agents & 
conductors ___ 


tock 


te eee ee ee 


. Mat. unpaid 
Pund. debt, mat. 


Other cur. liab’l. 
Other defer. | ab. 
Leased & affil. 
cos.—-constr. __ 
Tax lability_- 
RR. retire. taxes 


pe 
Res. for loss & 
dam.—freight - 
Other unadjusted 
Credits —.____ 
Addit’ns to prop. 
thru income & 


Profit and loss, 
balance 


Total 


hee a as ee 


in «ffil. 


General Balance 


Sheet Dec. 31 








1942 1941 1940 1939 
3 $s $ $ 
642,473,122 637,665,983 643,959,080 642,431,756 
754,222,506 641,480,370 622,627,906 606,783,833 
8,210,303 8,229,483 8,355,001 8,375,720 
126,307,863 123,658,884 121,779,123 121,638,192 
445,112 645,649 346,771 299,494 
2,051,379 617,160 5,070,955 4,164,145 
4,281,130 4,376,528 2,247,624 2,242.136 
—_—— 0° 
437,070,694 437,112,111 437,100,465 436,569,416 
31,967,963 27,225,011 25,951,180 22,420,452 
32,118,405 32,118,405 32,118,405 32,118,405 
118,641,409 169,964,665 153,465,080 143,600,824 
ha . 2,932,899 910,188 
55,573,455 56,830,007 60,117,884 66,284,693 
108,025,000 Sosene Salman for 
3,213,539 23,418,532 Se seen ek cn aanian nim ae 
63,509,485 58,378,906 68, 306, 105 64,353,164 
ii jan are 15,744,105 15,674,558 
7,982, 930 4,983,405 3,392,698 3,006,627 
6,841 128,817 9,477 7,730 
+o esa BES rt 6,914,906. 6,129,949 
10,971,639 8,287,107 6,143,654 10,424,646 
45,820,405 19,142,770 11,332,742 12,494,088 
51,062,552 58,264,821 34,985,450 33,383,337 
5,221,228 4,984,750 5,009,537 4,963,132 
35,767 427,834 255,451 242,980 
209,085 208,955 212,859 213,581 
131,640,445 123,843,806 119, 112,534,351 
3,121,101 3,370,162 3, 456 2,501,140 
8,803,364 7,297,413 5,394,416 . 5,470,960 
2,653,776,725 2,452,661,536 2,396,141,517 2,359,209,499 
658,387,700 658,387,700 658,387,700 658,387,700 
10,148,229 10,142,739 10,142,739 10,142,739 
en 9 RO ee ae ee 
555,620,400 558,204,160 564,323,810 566,010,720. 
8,817,000 23,401,000 30,863,000 30,863,000 
14,353,000 15,487,000 23,699,000 23,699,000 
7,477,000 7,477,000 7,478,250 7,478,250 
80,823,000 68,908,000 64,207,000 62,374,000 
sinincigkile UE OTE Sey atch ce iss) Sh 3 5 a carla 1,500,000 
189,164 189,164 189,164 189,164 
6,388,659 2,995,804 9,383,812 8,157,114 
31,148,049 28,254,207 17,759,706 16,662,519 
12,062,127 12,412,451 14,897,871 14,274,878 
Sets iewlin ibd ss 1,700,416 1,519,465 
5,524,689 2,827,628 2,187,237 2.422,366 
2,206,681 2,178,046 2,109,382 2,045,934 
2,598,835 1,013,194 1,311,385 1,095,051 
"ES eae ah Ri padi 58,831 
4,940,699 4,979,600 5,163,707 5,217,672 
5,523,712 5,602.592 5.653,681 5,752,385 
3,401,995 2,226,134 1,409,816 1,010,207 
961,104 970,436 1,825,920 2,659,470 
1,995,408 ; Bs , 
120,954,210 47,257,382 20,960,767 18,427,694 
whieh cate 1,703,355 1,520,878 
venkat = pas 1,703,355 1,929,084 
221,065 250,797 282,596 113,907 
531,747,882 489,868,451 463,763,877 442,144,394 
5,325,564 2,927,430 2,751,955 2,660,101 
5,156,386 4,127,589 3,432,095 2,299,635 
26,910,889 18,231,604 13,253,408 11,862,379 
181,930,208 175,715,989 175,654,021 175,174,897 
37.553 966 12.560.478% 12,260.226 11,710,339 
1.019.432 1,219,969 921,091 873,814 
120,679,984 114,399,647 108,673,615 103,548,150 
209,272.756 180,445,293 168,087,559 165,423,763 


2,653,776,725 2,452, 661,536 2,396, 1 141, 517 2,359, 209,499 


*Pittsburgh Cincinnati Chicago & St. Lou's Ry. consolidated mortgage 


sinking fund and reserve. 


—V. 157, p. 1088. 


tIncludes U. S. Treasury bonds and notes. 


Panhandle Producing & Refining Co.—Div. No. 2— 
The directors on March 19 declared a dividend (No. 2) of 10 cents 


per share out of earnings and earned surplus, 
stockholders of record Wearch 31. An 


payable April 30 to 
initial distribution of like 


amount was made on April 10, last year; none since.—V. 156, p. 1693. 
Peoria & Eastern Ry.—Annual Report— 


Corporate Income Account fer Calendar 


*Lneote from operation_____- 
Income from open account (N.Y.C.RR.)- 


Gross income 


Interest on mortgage bonds__ 


Interest on open 


account._______. 


Interest on unfunded debt- 


Miscellaneous income charges Oe 
Income for year_. 








Years 

1942 1941 
$750,902 $496,106 
abasic 105 
$750,902 $496,211 
rs 188,868 188,871 
42,583 23,173 
Ree 656 
ee Cre 180 
$519,451 $283,330 


*Results of operation under agreement with Cleveland Cincinnati 
Chicago & St. Louis Ry. 


Condensed General Balance Sheet, Dec. %1, 


1942 


Assets—Total investments, $21,.278.215; special deposits with trustee, 
$12,660; unadjusted debits, $1,442,345; total, $22,733,220. 


Liabilities—Capital stock, $9,094,200: 


stock liability for conversion, 


$5,000; long term debt, $8,721,700; total amounts payable to affiliated 


companies, 
credits, $991.566; 
V. 155, p. 1844. 


$2,356,687; total current liabilities, 
corporate surplus, 


$651,407; 


$12,660; 
total, 


unadjusted 


$22,733,220.— 





Pennsylvania Power & Light Co.—Earnings— 


Period End, Jan. 31-— 1943—-Month— 1942 1943-—-12 Mos. 1942 
Operating revenues $4,358,504 $4,186,082 $46,792,650 $43,638,028 











Operating expenses 2,060,865 2,032,906 23,074,036 21,730,520 
Federal taxes __-. . 880,880 835,655 7,396,509 4,768,600 
Other taxes : tet 182,541 184,663 2,035,965 2,079,914 
Property retire. reserve 

appropriation 285,833 237,500 3,248,333 2,850,000 
Amort. of limited term 

investments 1,379 1,353 16,922 15,566 

Net oper. revs. "$947,006 $894,005 $11,020,885 $12,193,428 
Other income (net)- 3,379 3,252 38,816 34,308 

Gross income -. $950,385 $897,257 $11,059,701 $12,227,736 
Int., ete., deductions__ 454,218 475,244 5,537,134 5,674,072 

Net income $496,167 $422,013 $5,522,567 $6,553,664 
Divs. applie. to pid. stocks for the period. e 3,845,050 3,846,532 

Balance “$1, 677, 517 $2,707,132 


—V. 157, p. 820. 


Pere Marquette Ry.—Earnings— 




















Period End. Feb. 28— 1943—-Month-—1942 1943—-2 Mos.—-1942 
Total oper. revs.._____ $4,166,208 $2,890,319 $8,337,456 $6,070,963 
Total oper. exps..._.__.. 2,837,717 2,491,420 5,748,538 | 5,0u0,138 

Net oper. rev...-.____ $1,329,191 © $398,899 $2,588,917 $1,065,825 
Railway tax accruals__ 710,641 208,046 1,345,909 477,303 

Operating income. ___ $618,550 $190,853. $1,243,008 | $588.522 
Equip. rents (net)_____ Dr29,816 * 24,021 Dr55,491°°. 20,397 
Joint facil. rents (met)_ 58,712 62,670 Dri9,436. .. Dr5,056 

Net ry. oper. inc... $647,445 $277,844. $1,569,083 . eta 
Dividend income __--__- 2,564 - 2,564 .., pen ye waortne * , 
Other income —___._-- 40,886 30,132... 

Total income _______ $690,895 $310,239 cr te ane ; 
Misc. deducts. from inc. 6,406 6,309 42,834" a: 
Ine. avail. for fixed be, ; arr taee 

charges —....__...- $684,489 $303,931 $1,316,087 - $748,656 - 
eae 887 $366 12633 12.907 
and equipment _____ 
Int. on debt_________- 469 270,606. 515,013. saga 

Net income $423,132 $27,959 $788,441 $190,928 
—V. 157, p. 826. ‘ 

(Chas.) Pfizer & Co., Inc.—1942. Report— ; . 

Company, manufacturing chemist, in its report. for: sbows. net 


earnings of $1,266,475, equal to $2.53 per .share-on. 500,000 -outstand- 
ing shares of common stoek, after all charges .and.provision. 

eral income and excess profits taxes. 
of $1,136,044 in 1941, equivalent to $2.27 per share on the same.num- 
ber of shares. 

Sales for the year were the largest in the company’s history, amount- 
ing to $11,377,252, against $10,329,750 in 1941; inerease’ of 10:14%, 
and earnings before Federal taxes were $3,206,475 compared with 
$2,436,044 in the preceding year. 

The company’s provision for Federal income and excess profits taxes 
in 1942 amounted to $2,050,000 without allowance. for post-war. re- 
fund of excess profits taxes, as compared with $1,300,000. in 1941. 
Taxes of ali kinds for 1942 were equivalent to $4.76 per share on the 
present capitalization of the company and were more than $2,600. for 
each of the company's 900 employees. 

Interest in the company was closely hek’ until the early part of 
1942 when recapitalization of common stock was effected and 240,000 
shares of new stock were sold publicly by a. banking grow Proceeds 
of this sale were used in part to retire common stock ings .in 
the estate of a descendent of one of the founders, and in. part to_re- 
tire preferred stock, pay off bank loans and provide additional work- 
ing capital. 

Inceme Account fer Calendar Years. 











1942 1941 1940 1939 

Gross sales, less returns 

and allowances —___- $11,377,252 £10,329,750 $7,009,834 $6,190,261 
Cost of goods sold____ 7,025,159 6,349,214 4,304,291 4,307,677 
Sell., gen. & adm exp.- 1,035,939 1,464,712 1,032,560 799,782 
Accts. receiv. chgd. off, 

Tess recoveries _.....-  —__.-- 6,593 14,895 Cr9,974 

Profit from opers._- $3,316, 154 $2,509,230 $1,658,089 $1,092,776 
Other income 162,577 83,178 102,713 108,293 

Gross income $3,478,731 $2,592,408 - $1,760,802 $1,201,069 
Income deductions ____ 272,257 156,364 118,068 104,507 
Federal income tax _-_ 950,000 575,000 425,000 230,000 
Fed. exc. profits tax. 1,100,000 725,000 125,000 hn ews 
Post-war refund of Fed. 

excess profits taxes *110,000 js. is a alta ho cin * 

Net income -_-_- . $1,266,475 $1,136,043 $1,092,733 $866,562 
Preferred dividends 55,440 36,960 36,960 36,960 
Common dividends 755,935 602,565 846,634 728,152 

* Estimated. 


Balance Sheet, Dee. 31 


Assets—Cash on hand and demand deposits (including $3,620.14 in 
British banks), $1,953,607; Marketable securities, $516,815; United 
States Treasury notes (tax series), $300,000; notes and atcounts re- 
ceivable, $960,517; inventories $4,799,462; investments and other as- 
sets, $874,317; land, $522,167; buildings, machinery. and equipment 
(less reserves for depreciation of $3,048,780), $4,043,927; intangible 
assets, $4; deferred charges, $201,422; total, $14,172,239. 

Liabilities—Accounts payable, $543,212; accrued Federal taxes on 
income, estimated, $2,318,985; accrued locel, State and other Federal 
taxes (estimated), $230,509; accrued payrolls, royalties and other ex- 
penses, $71,450; provision for extra ion, employees, $133.- 
000; reserve for contingencies, $1,490,347; common. stoek ($1 par), 
$506,000; paid-in surplus, $5,890,411; earned surplus, . $2,994,325; 
total, $14,172,239.—V. 157 p. 733. 


Philadelphia Co.—To Pay 10-Cent Dividend— 


The directors have declared a quarterly dividend of 10 ce:ts per 
share on the common stock, no par value; payable -Apri) 26 to holders 
of record April 1. On Jan. 25, last, a distribution of -25 cents per 
share was made. Payments in 1942 «cre as follows: Jan. 26, 20 certs; 
and April 25, July 25 and Oct. 26, 10 cents each-—-V. 157; p. 1089. 


Philadelphia Electric Co.—Offers New Stoel: 
‘“‘When Issued”’ Basis— 


Yarnall & Co. of Philadelphia on Mareh 23 offered, on a “when, as 
and if issued” basis, an unstated number of shares of the two new 
classes of stock of the y:; one to-~be ei $1 dividend 
— common stock, and the other to be designated common 
stoc 

The $1 dividend preference common is being offered at $23.50 per 
share, to yield 4.25°.. The common is being. offered at $17.50 to yield 
6.86% , based on the ‘present dividend rate of $1.20. per share. ._.: 

The stock offered is being created in reclassifying «the company’s 
preeent common shares as a step in the’ plan to effect’ = ‘partial 
liquidation of the parent company, United Gas improvement Co eapergnears 
has been submitted to the Securities and. Exchange Commiesion: . 

In the reclassification each one share of present outstanding. ‘eommon 
stock of Philadelnhia Electric Co. will be exchaneed for 9/40 of a shore 
of the new $1 dividend preference common and 31/40 of a share of 
new common. 

More than 97° of Philadelphia Electric’ Co. outstanding common 
stock is owned by United Gas Improvement Co. Under the partial 
liquidation of United Gas Imp., holders of each one share’ of U: G. T. 
common will receive in addition to other securities one third share 
of Philadelphia Electric new common and holders of each one. share 
of U. G. I. preferred will receive three shares of the new $f dividend 
preference common, and $40 in cash. 


on 





for,Fed-. 
This compared with. net profit 


To Vote On Reclassifying Stock— 


A special meeting of stockholders has been called for May 19 to 
take action on reclassifying the company's authorized common stock 
in order to effectuate the partial liquidation plan of its parent, United 
Gas Improvement Co., as approved by the Securities and Exchange 
Commission. ‘ 

Action will be taken to convert the authorized common stock of 
company from 15,000,000 shs. into 2,369,076 shs. of $1 dividend 
preference common and 12,630,924 shares of common, both without 
par value. Also to convert the outstanding shares of common inte new 
shares on the basis of 9-40ths.of a shere of $1 dividend. preference 
common and 31/40ths of a share of common for each share of present 
common. 

Conselidatd Earnings 12 Months Ended Dec. 31 

1942 1941 
$85,486,692 $80,776,374 
62,038,555 55,203,636 


: $23 448,137 $25,572,738 
6,951,465  6.880,497 


Operating revenues and other income 
Operating revenue deductions 





Gross income 
Income deductions 
$16,496,672 $18,692,241 

$1.36 $1.55 


Net income -___ a alia 
Earnings per common share___- ‘J 
—~V. 157, p. 1089. 


Pictorial Paper Package Cerp:—7}+-Cent Dividend— 

A @ividend- of -7% cents per share has been declared on the common 

stock, par $5; payable March 31 to holders-of 1 March 15. Last 

year, the company made the following distridutions: ed 31 and 

re ~“ os each; Sept. 30, 10 cerits: and Dee. 23, 15° cents, 
p. 21 


Plomb Tool: Co.—15-Cent Extra Dividend— 


‘ ape Sirens have a an —- ween of 15 cents.per share 
— regular quarterly iden amount on. the 

par $1, both. payable. April 15 to holders of record Mare ‘26. 
Like ‘amotinte’ were heprestsehantitiaed Jan. 15," last. rae 157; m: 289: - ae’ 


Be 


——: & Shawmut, RR_—Eornings— 


olny ape 


Gross from: railway oy $96,072 ‘219 $73,843 - $70,286 
sateen ‘oper.ineome- 21,398 sepee % 5 
o “Fy: oper, .i eae . 21,398, . 20 , os 3,505. 
“Prom Jan.1-— . 
Gross from ‘railway 191,726 168,279 155,277 142,914 - 
Net from railway... =~ 58,204 53,581 37,695 31,903 
oe gt a ell 36,711 46,581 17,564 ~ 107154 
— p 


Portland Gas. & Coke Co.—Earnings— 














Period End. Jan..31— _ 1943—-Month—1 194312 Mos.— 1942. 
Operating revenues. —~ - $460,642 $409,120 $4,720,748 $3,755,535 
Operating expenses. _ 341,784 279.412 2,796,760 2,146,484 
Federal taxes .__._.- C 2,183 4,323 . 122,019 52, 
Other: taxes. __.._«___.. 38,336 - 43,315 354,078 391,547 
Property retire. es 

neo s 27,083 22,917 320,833 275,000 
Amort. of imited- a 

juvenumeenen 28 ete jl 140 112 

Net oper. revs... --_ $51,256: $59,153 $1,126,918 $890,046 
Other . income (met) _-- _ Dr4 Dr285 Dr42 Dr1,483 

Cress: income | 9 - $51,252 $58,868 $1,126,876 $888,563 
Int., , deductions ___ 40,464 35,317 478,345 461,052 

Net income —___ $10,788 $23,551 $648,531 $427,511 
Divs. applic: to pid. stocks for the period. __ 430,167 430,167 

Balance _- $218,364 *$2,656 

*Deticit.—vV. 157, p. 821. 

Potem:.c Electric Power Co.—Earnings— ; 

Years Ended Dec. 31— 1942 1941 


Operating revenue — ©... _... $20,762,849 map yo 











Production _ Ea. 5,032,947 3,978, 
Transmission © -2.___ ~~~. 60,595 27,300 
Distribution «2/2. ~~ 1,987,624  . 2,031,205 
Customers’ avevunting ‘and atantna. as 867,813 748,794 
Sales promotion ____ es etn pee 110,201 309.436 
Administrative and general expenses. i PR pa 1,253,461 1,184,418 
Taxes, other than ion p20 taxes. ioe. a 1,577,190 1,449,826 
Provision for income’ taxes.___. : Pp 2,757,353 1,626,644 
Provision. for depreciation. _____- : 2,156,106 2,096,784 
Net operating revenue___. i L.-2_. $4,966,155 $5,000,247 
Non-operating revenue —..-._. he hae ie gut 9,351 6,280 
Gross income —-__-._.-___--.. $4,975,507 erty | 
Interest charges _- 1,203,447 1,140, 
Interest during constr. “ched. to prop. & plant Cri39,237 Cr73.008 
Net income —-_.-__ DS 2 ee ane $3,911,297 $3,938,710 
Dividends © preferred stock. Hay gb 395,035 395,035 
Dividends common. stock .-.-..__--___ 3,105,000 3,540,000 


Balance Sheet, Der. 31, 1942 


Assets—Property and plant, $100,132,639; investments, $1,025,888; 
cash on hand and in banks, $1,687,359; U,; 8S. government ‘securities, 
$1,050,000: U. S. Treasury tax savings notes series C; $2,500,000; de- 
posits ier payment of-bond interest and matured principal; $331,133; 
accounts receivable—customers (less: reserve for doubtful aceounts of 
$18,000), $1,588,226; accounts receivable—-affiliated companies—-cur-+ 
rent, $266,158; .other. accounts receivable .iless: reserve for doubtful 
aceounts of. $3,000), $223,309; mater:al and supplieés—at average cost, 
$2,711,069, .post war credit—-excess profits taxes, $77,710; deferred 
charges, $476,356; total,. $112,069,848. 
Liabilities—6‘, cumulative preferred stock 
542% . cumplative. preferred. stock (par pry $5,000,000; common 
stock ‘par $100), $9,000,000; funded debt, $40,000,000; accounts paya- 
ble $719,933; actrued payroll, hS-4 taxes accrued, $3°136.8 136,822; inter- 
est accrued on funded debt,°$541,667; dividends declared on preferred 
stocks payable March 1, 1943, oe6 180. matured. funded debt— 1 
and interest, $6,133; customers’ deposits, $1,524,115; other current 


(par $100), $2,000,000; 


and accrued liabilities, $60,266; contributions by customers for con- 
struction of property; $2,426,470; -unamortized premium on debt, 
&1.821.939; .reserves, . $16,819,463; earned. surplus, $28,841,987; a 
$112,069,848. 


Wage Increase— 
Approximately 2,100 employees of this company received an average 
three 


increase of pogo erly cat ny cr of a National War Labor 
Board . approval . 1.0f. a wage agreement petWees she, .com- 
pany and he Electric Employees. Union, 

The wage for a 5% -increase on 4 first $150 
‘of. basic ht time wage rate for all. employees, 


salary of 
retroactive to Nov. 1, 1942.. This amounts to. an average increase of 


Mer cents per hour. 
The gg i poriase ..etaaeeie light and power - for the snetens of 


Setrere: Sugar Co., Inc.—To Retire All Pfd. Stock— - 
- The company, in.a@ notice to stockholders, announces it:is calling 
for ere em as of May 15. the remaining -outstanding. 6 246 shares 
of 7% .85.-rar.cumulative. preferred stock at .$5.20 a. share, plus 
accrued | 
- This leave as the sole outstanding capitalization 231.899. shares 
of common stock.—-V. 156, p. 1429. 






it was stated.—V. 156, Pp. 2228. Has Me aa 
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Powdrell & Alexander, Inc.— Annual Report— 


Cemparative Income Statement fer Calendar Years 


1942 1941 

Net sales __- . $8,525,665 $7,179,698 
*Cost of sales, “gen. & admin. "expenses 7,757,135 6, 543,004 

Gross profit on. sales $768, 530 $646, 694 
Provision for depreciation of fixed assets 105,005 102,107 
Interest paid 3 1,938 6,284 
Prov. for State., Fed. & cap. stock taxes +421,681 232,041 

Net profit — $239,905 $306,262 
Dividends paid 179,999 120,711 
Outstanding shares of common stock 300,000 300,000 
Earnings per gommon share. $0.80 $1.02 


*Less misceHaneous income. +Includes excess. profits tax of $284,067 
after excess profits credit of $31,563. 
Balance Sheet, Dec. 31, 1942 


Assets——Cash on demand deposit and on hand, $251,628; accounts 
receivable (net), $804,651; inventories, $1,168,762; U. S. Treasury tax 
savings notes, $15,090; sundry debtors, $11,926; mortgages receivable, 
partly from employees, $8,380; capital stock of Atlantic Curtain Co., 
$9,706; post-war refund of excess profits tax, $31,563; land, buildings. 
equipment,. ete., (less reserve for depreciation of $1,191,612). $991,750; 
prepaid expenses and deferred charges, $48,495; total, $3,341,945. . 

Liabilities—Aceounts payable. (trade), $57,080; accrued salaries, 
Wages and commissions, $73,705; accrued miscellaneous ‘taxes, inciud- 
ing Federal old age benefit, and unemployment insurance taxes, $34,494; 
reserve for Federal and State taxes, $17,205: miscellaneous current 
liabilities, $9,326; capital steck (‘par $5), $1,506,000; capital surplus, 
$1,298,297; e-xrned surplus, $351.837: total, $3,341,945.—V. 157, p. 733. 


Providenee (R. 1.) Gas Ce.—Earnings— 

















Years Ended Dec. 31— 1942 1941 
Operating ineome _..._..._.--.-.....__-.-.... $3,548,118 $3,344,644 
Operating expenses __._....- 2 eee 2,819,067 2,522,742 

Net operating income ___-__- Par | Sea Ss Shes os $729,051 $821,902 
Non-operating imcome --.~..-....--~-~--~...-. 10,683 57,406 

I CN a a ala te nies Sap $739,734 $879,308 
Deductions from gross income____...-_---____ 137,847 139,180 
i gh ea ROR ie ce aa a aR at Pf AR ES $601,887 $740,129 
Adjusted surplus at first:of year... _-__-_+__~ - 1,522,276 1,524,534 
: * aga: es liu... $2,224,163  $2,264;663 
Dividends declared and paid_. WM Es Fe 590,715 751,820 
+ een - OG, Bao, 25 ea kee eo = a $1,512,843 
Earnings per share___. he pelea eae i $0.69 

Condensed Balance Sheet, Dee. 31, eh 


Assets—Plant and investments, $19,128,370; cash in banks and offices, 
$433,876; accounts receivable, $672,992; interest receivable, $631; mate- 
rials and supplies, $1,155,885; reserve funds, $536,412; prepaid accounts, 
$30,148; unadjusted debits, $168,898; total, $22,127,212. 


Liabilities——Capital steck, $11,507,445: first mortgage, series B, 4°> 
30-year bonds, $3,250,000; accounts payable, $152,791; consumers’ de- 
posits, $1,540; tax liability, $872,363; imterest accrued, $54,834; other 
accrued liabilities, $3,563; unadjusted - credits, $55,887; retirement and 
depreciation reserves, $4,133,300; other reserves, $533,179; contribu- 
et Py — $38,862; surplus, $1,523,448; total, $22,127,212. 
—YV. 7, i 


Public Serviee Co. of Indiana, Ine.—Annual Report— 


Censelidated Income Account for Calendar Years 
(Based on combined income [after elimination of intercompany items] 
of the constituent — 











Operating revenues— 1942 1941 1939 
Blectric oo salay mah 7. 066,124 $20, 460,789 910,408,012 $17,107,230 
Gas _.- ee Ss ete 2,796,380 2,351,098 2,184,088 1,964,699 
Water - i ae 682,874 669,602 628,611 604,208 
Sundry etnies 115,748 121,104 138,649 252,441 

Total oper. revenues_ $25,661,127 $23, 602,593 $21,369,359 $19,928,578 
Operation _.... ‘i 10,084,412 9,216,808 8,519,769 8,142,678 
Maintenance “.:--._--- 1,194,608 1,270,892 1,217,242 1,120,534 
Provision for deprec.__- 2,651,575 2,433,912 2,251,733 2,161,000 

Prov. for taxes: 

State, loca! & misc. Fed. 2,075,280 2,229,551 2,243,886 2,069,616 
Pederal income -- 1,293,000 1,261,855 230,892 98,086 
Charges in lieu of Fed. 

income tax —- 175,000 520,047 726,934 341,375 
#xcess profits tax _-__ 2,321,000 - m Rake ri 

Net operating income $5, 866,252 $6,669,528 $6, 178,903 "$5, 975, 289 
Other income —_. ; 13,660. Dri71,756 Dr220,890 Dr283,890 - 

Gross income .- _. $5,879,912 $6,497,772 $5,958,013 $5,691, 399 
Int. on long-term debt. 2,582,965 2,646,614 .2,543,770 3,193,053 
Amort. of debt diseount 

and expense, etc., net 569,551 610,909 552,805 312,930 
Misc. income deduct.__ 22,850 80,613 122,420 139,479 

Net income — $2,704,546 $3,159,636 $2, 749, 018 2,045,937 

Comparative Balance Sheet, Dec. 31 
1942. 1941 

Assets—- $ $ 
Utility plant - os . Mss . 115,064,109 109,503,115 
Construction funds os sh 4,259,079 767,310 
Investments —. aS 152,975 904,685 
Cash __. Eb Sah 8 : 3,362,882 5,956,162 
VU. 8S. Treasury obligations aR, a iain 4,515,000 iene ck 
mecounts vecelvabie ....2-- ~~~ 2 2,033,346 2,592,133 
Materials and supplies____- pvbilie takngh ieee 2,448,526 2,624,443 
Prepaid insurance, taxes, etc._ “ atest hes 226,738 227,708 
Detepeet .Gewite 4-2 2 te ok 2,957;006 . 4,006;/357 





135,039,660 126,581,913 


Total ” 
Liabilities— - 
Cumul, preferred stock ($100 par) 14,818,590 14.818,590 
Common stock .(1)107,777 no par shares) _ 27,694,445 27,694,445 
Long-term debt. Re a ~.---.---+..-.-..~ 70,217,000 65,350,000 
Unsecured 2% % notes Seen Say SEN 500,000 500,000 
Unsecured 4% notes__. . Ryne «keene 76,000 Ras ail 
Accounts payable —.._.~..- ee a ARE Ie 971,884 . 1,002,696 
Customers’ deposits -- neem ~ 694,322 667.269 
Accrued taxes——State, local, ete. abana mint, 1,497,946 1,670,146 
Federal income tax______- se 2,651.602 1.652.542 
Mporued: interest 0 5 861,229 729,302 
Misc. current liabilities. _.-._.._-.._____. 51,559 296,246 
speterred . cre@ite.-_. ee ek me 914,480 892, 
TV@s . i. -.......+ 22,491,679 10,020,657 
ntributions in aid of ‘construction_ pe ee 542,676 517,079 
Rarneé. surpivs. .---~.-<~+s42--+-~----------- 1,056,249 700,250 





gliding I ht PA os rs eB 135,039,660 126,581,913 


__V. 157, p. 1089. 


.. Publie Service Co. of New Hampshire—Tenders for 


Bonds— 
. Proposals for the purchase as a whole of $20,500,000 first mortgage 
bonds, series A, 3%‘, due 1973, dated Jan. 1, 1943, and maturing 
Jan. 1, 1973, were received by the company at its office, 1087 Elm St., 
Manchester. N. H., up té6 12 noon, Eastern War Time, March 26. 
The issue was awarded to Halsey, Stuart & Co., Inc. and associate. 
The SEC on March 19 approved the company’s proposal to. sell 
$20,£00,000 first mortgage 3's, 1973, at competitive bidding, subject 
to certain conditions. At. the same time. it granted-the cempany's 
request that the 10-day period be shortened so as to permit opening 
of bids on March 26.—V. 157, p. 1089. 


- Puget Sound Power & Light Co.—Hearing to Be Re- 
opened— 

- The SEC has directed that hearings on company’s~ recapitalization 
and refinancing plan be reopened at 4-p. m. on March 29, to consider 








the results of the competitive bidding for the proposed issue of 
$52,000,000 first mortgage bonds for which bids will be opened at noon 
on that day. 

In its order approving the plan of recapitalization the Commission 
reserved jurisdiction to reconsider the plan after the terms and condi- 
tions of the refinancing have been determined as a result of com- 
petitive bidding. The Commission is reopening the records for the 

purpese of taking- evidence in connection with the price and spread 
ef the bonds and savings to be effected as a result of the refinancing. 


Condemnation Award— 


Judge John C. Bowen in the U. S. District Court at Seattle has 
returned a condemnation award against the company of $9,500,000 for 
its properties in Snohomish County about Everett, Wash., wanted by 
the Public Utility District. The award is the highest of the three 
thus far made in cases against Puget. The District claimed $4,000,000 
and about $80,000 severance damages. The company placed a physical 
value of $9,000,000 on the properties and asked $3,000,000 severance 
damages. Districts receiving previous awards have never been able 
to finance the take-overs.—-V. 157, p. 1090. 


Public Service Co. of Northern Hlinois—Earnings— 











Years Ended Dec. 31— 1942 1941 
Cae serene -. ............ eee $50,717,685 $47,808,996 
Power nr how accel ‘affiliated companies. 5,143,751 4,638,568 

From others __-. 34, 34,851 
Gas perchadéd <-:._...._..._____........._.....  @00G Bi aon 
GBS oc TE SERN HDi es 15,379,790 13,988,170 
Maintenance _____ _...... 2,206,970 2,019,634 
State, local & misc. Federal taxes... sis‘, DBA 4,356,254 
Pederal income taxes_...__.___._.....-. _... 1,998,000 2,146,200 
Pederal excess prof. ‘less post-war credit) tax. 2,798,100 1,128,400 
Provision for depree. & write-down of intang._ 5,380,000 4,740,000 

Net operating income____...._...._.._.._.... $8,357,065 $9,386,403 
COR nn eee BORE BERRA 66,470 63, 

Gross income ____._______.________________ $8,423,535 $9,450,299 
SU, SUNN a 5,194,014 5,195,293 
Interest charged to construction... ....-...._- Cr7,926 Crl21,415 

I PU i ac weenie ees $3,237,447 $4,376,421 
Dividends om capital stoek_______.___._._._-- 3,082,000 4,187,500 
Earn. per share on capital stock.-____________ $4.83 $6.53 


Balance Sheet; Dec. 31, 1942 


Assets—-Tangible properties, $181,254,597; intangibles—in process of 
amortization, $2,637,190; imvestments, $1,532,275; cash, $4,908,742; 
its for matured debt and interest, $3,180; U. S. Government 
igations, at cost, $10,869,607; receivables, $3,739,115; materials and 
supplies—-priced at average cost, $4,120,849; prepaid insurance, taxes 
and other expenses, $217,943; deferred charges, $10,504,996; total, 
$218,888,494. 

Liabilities—-Capital stock (670,000 shares, no par), $52,000,000; mort- 
gage bonds, $80,228,000; indebtedness te Commonwealth Edison Co., 
$35, .000; accounts payable, $1,250,296: matured debt and interest. 
£3,180; accrued interest, $712,950; accrued taxes, $8,862,624; customers’ 
deposits, $784,606; sundry current and deferred liabilities, $610,447; 
reserves, $30,894,855: contributions in aid of construction, $635,092: 
earned surplus, $7,706,444; total, $218,888,494.—-V. 156, p. 2044. 


(George) Putnam Fund of Bosten—Annual Re,ort— 
Income Account for Years Ended Dec. 31 








1942 1941 1940 
Dividends on capital stocks___.___ $233,039 $208,973 $124,058 
Interest on bonds__--__ Pla Sed 46,741 35,465 25,215 
Total income $279,'/80 $244,438 $149,273 
Expenses —___ 43,603 37,840 28,726 
Prov. for Federal ‘income taxes- 16,800 Biro nice, > >t: ie beam deine 
EE 8 oa os ee $219,377 $206,598 $120,547 
ee Nae 316,993 «@ 272,660 191,305 


Note--The above statement does not include, net realized gains and 
net unrealized losses on securities. 


Statement of Net Assets, Dec. 31, 1942 


Assets——-Bonds, $1,720,646; preferred and guaranteed stocks, $1,017,- 
875; common stocks, $2,754,187; United States Treasury -tax savings 
notes, $15,000; cash in Second National Bank of Boston, $334,795; 
accrued interest and dividends receivable, $41,604; receivable for se- 
curities sold, $54,883: receivable from sale of shares of beneficial 
interest, $8,660; deferred Federal capital stock tax, ete., $1,385; total, 
$5,949,036. 

Liabilities—Accrued ‘expenses, $12,440; reserve for Federal income 
taxes, $16,800; payable for securities purchased, $31,203; payable for 
shares of beneficial interest reacquired, $15,410; net assets Dec. 31, 
1942 (equivalent to $11.29 per share for 520,617 shares of beneficial 
interest of $1 par value each (exclusive of 1,375 shares held in treas- 
ury) outstanding Dec. 31, 1942], $5,873,184; total, $5,949,036.—-V. 157, 
p. 1091. 


Pyle-National Co.—25-Cent Distribution— 


The directors have declared a dividend of 25 cents per share on the 
common stock, par $5, payable April 1 to holders of record March 19. 
Payments during 1942 were as follows: April 1, July 1 and Oct. 1, 
25 cents each, and Dec. 22, 50 cents.—-V. 156, p. 2310. 


Railway & Bus Associates—To Sell Notes— 


The company, a subsidiary of the Trustees of Associated Gas & 
hlectric Corp.. proposes to sell to its affiliate, Syracuse Transit Corp.. 
$211,300 of the latter’s 30-year non-cumulative income notes, due 
Sept. 1, 1969, for $169,040, according to a declaration filed with the 
Securities and Exchange Commission March 18. 

Through this sale, the declaration set forth, Railway & Bus Associ- 
ates will divest itself of a substantial interest in Syracuse Transit 
Corp., thus facilitating compl'ance by the trustees of AGECORP with 
the Commissien’s. order which, among other things, directed them to 
divest themselves of all interest direct or indirect, in Syracuse.—vV. 
156, p. 2310. 


Reading Co.—Earnings— 


Period End. Feb. 28— 1943—-Month—-1942 1943—-2 Mos.— 1942 














Ry. oper. revs.__- $9,015,710 $6,876,689 $18,119,809 $13,866,664 
Maint. of way and struct. 880,568 496.721 1.759.450 1.074.296 
Maint. of roe 1,815,959 1,525,786 3,768,146 3,176,252 
Peele esi Se 79,327 73,154 167,027 148,327 
Transportation ___-. 3,123,219 2,522,724 6,285,965 5,171,247 
Miscellaneous oper. 27,561 26,397 54,766 52,740 
General expenses -___. 161,942 152,045 354,440 298.752 
Net rev. fr. ry. oper. $2.927,134 $2,079.862 $5.730.015 $3,945.050 
Railway tax aceruals_- 1,178,846 843,001 2,543,996 1,625,501 
Rv. oper. income. $1,748,288 $1,236,861 $3,186,019 $2,319,549 
Equip. rents (net -Br)_- 199,932 143,544 243,322 246,772 
Jt. facil. rents (net Dr) 30,030 22,212 63,457 51,780 
Net rv. oper. inec..___ $1,518,326 $1,071,105 $2,879,240 $2,020,997 


—vV. 157, pv. 901. 


Reda. Pump Co.—Declares Smaller Dividend— 

A dividend:.of eight cents per share hes been declared on the no 
par common. stock, payable April 10 to holders of record March 29. 
Payments last year were as follows: April 10, July 10 and Oct. 10, 
10 cents each, and Dec: 24, 12 cents.—V. 155, p. 1218. 


Reliance Steel Corp.—380-Cent Distribution— 


A dividend of 30 cents per share has been declared on the common 
stork, par $2, payable March 31 to holders of record March 27. 
Payments last year were as follows: March 12, 40 cents; June 12, 
10 eents; and Nov. 10, 20 cents.—V. 157, p. 478. 


Rubereid Co. (& Subs.)—Annual Report 


The company, manufacturers of asphalt and asbestos building prod- 
ucts, reported for the year 1942 net profit of $788,288, equal-to $1.98 





per share, after providing reserves for cll taxes and a reserve of 
$175,000 for wartime contingencies, but without including the post-war 
refund of excess profits tax. With the post-war refund of excess 
profits tax included, the net profit amounted to $988,288, equal to 
$2.48 per share. Net profit in 1941 amounted to $1,563,099, equal to 
$3.93 per share. 

Over 80% of- Ruberoid’s 1942 production was utilized for 
directly and indirectly connected with the war effort, according 
to the report, and net sales, the largest in the company’s 56-year 
Dietary. smnomntad to $29,456,576, an increase of $3,677,915, or 14.3%, 
over 

Among the results of the company’s research activities in 1942 was 
the development of an asbestos-cement board known as ‘‘Stonewall,”’ 
adapted to a wide range of important build uses in place of sheet 
metal, various forms of lumber and other critical or restricted mate- 
rials, Other new products introduced during the year were high- 
pressure asbestos-cement pipes for replacing cast-iron and other metal 
pipes, and a line of heavy-duty laminated waterproof papers used as 
a protective wrapping for war equipment and supplies. 

a or the outlook for the building industry, Mr. Abraham 
sa 

“In viewing the industry's possibilities for the immediate future, it 
is important to note that, although construction is still at a 
level, recent reports from authoritative sources indicate that a s 
stantial falling eff may be anticipated during 1943 as a whole, as 
compared with 1942. The two principal reasens advanced for such 
a decline are the existing limitations on civilian building and the fact 
that the peak of Governmental work construction has been 
It is pointed out, however, that 1942 marked an all-time h in 
construction volume and that, allowing for a drop of as much as 50° 
in permissible new building, your company should ate at a satis~ 
Foetes level during the present year on the backlog vemsinadl for 
essential civilian and farm use, plus the introduction of new products 
as substitutes for scarce and critical materials." 


purposes 


Income Account for Calendar Years 


1942 


1941 
Sales, less returns, discounts and allowances_. $29,456,576 $25,778,661 

















Cast of goods sagld.i-. tk 22,576,147 19,577,307 
IN a te eet iedegt bien ini seen mie $6,880,430 
Selling, advertis., adm. & gen. expenses..._.__._ 3,334,630 3,231.54! 
Tradi bg Rap pas ac EINtor SD PINE aE 545,800 969,805 
Cash di Bg from The Ruberoid Co. Ltd. ” bg 
(Eng.), a subsidiary not consolidated... ___ 27,914 31,079 
Miscellaneous other income __..___._._-_ 20,034 22,600 
Trading profit and other income____._._____ $3,593,748 $3,623,484 
= CAF sch a hake Sole 207,989 94,929 
for Fed. inc. & exc. profits taxes _____ 2,597,469 1,365,456 
Tensions refund of excess profits tax (est.)... Cr200000 —___.- a 
Net profit ___ x eg age ask a till ee $988,289 $1,563,099 
Dividends paid ae aA Rays. 457,477 696,160 
Earnings per common share. RPE RIPR ONE S $2.48 $3.93 
Comparative Balance Sheet, Dec. 31 
Asscts— 1942 1941 
Cash __. bi -.--.----.. $3,722,416 $2,489,249 
Investment in U. S. Treasury 1%" + bonds. ___ 200,000 
*Trade accounts and notes receivable__.._____ 3,137,675 3,196,417 
*Sundry accounts receivable_...__-_______.___ ’ 49, 
Receivable from employees. _ Seth ane Backers 10,100 3, 
Inventories —_._....__. were ++ -+4...-. 9,650,601 3,726,088 
Investments and advances... 48,188 42, 
Post-war refund of excess profits ‘tax (est.). 200,000 #£-.... 
Land, mineral prop., a & equip. etc. (less 
reserves) ___.._. bi ale ea BB 9,245,672 9,207,537 
Deferred charges — Paes kn Sind wis lain anes ealesaedi reat 140,779 155,359 
Ween. ete oe ... $20,410,308 $18,868,517 
Liabilities— 
Trade accounts payable___...___ aR $605,893 $638,212 
Accrued salaries, wages, commissions, "CB. 183,835 208,522 
Sundry accrued liabilities....___ 284,002 221,574 
tReserve for Fed. inc. and excess profits taxes 2,062,000 1,360,000 
Reserve for compen. insur. & oth. conting.. 730,317 601,76 
Reserve for wartime SS ois weaplasi uly has 5,000 Sele eS 
§Capital stock —.___.____- a. -....... 13,034,164 13,034,164 
MON WNT alli os Candee ee a ok ie ed 3, . ,804, 286 





TOE isi peiacg ti dca samaiieninns. ncehibeaail . $20,410,308 $18,868,517. 
*Less reserves of $221,888 i 1942 and $217,187 in 1941. *Less 
reserves of $10,166 in 1942 and $20,717 in 1941. {1942 provision is 
after deducting U. S. Treasury tax notes, Series “B’' in the amount of 
$600,000. SOutstanding 397,306 shares of no par value.—V. 157, p. 902. 


Reynolds Spring Co.—Earnings— 











Quarter Ended Dec. 31— 1942 1941 1940 
pe ER SEE Coe ale $2,696,072 $1,758,399 $2,290,486 
Ce ei oa 2,193,195 1,441,013 1,801,525 
Selling, yenl. and admin. exps.__. 81,028 99,256 100,507 

ace lc ace ia $421,848 $218,131 $388,454 
Other income —...._.._____._-- we 8,403 5,001 9,182 

POI i.0h saccade waco Meadtdalelann De padisubeesbo os $430,251 $223,132 $397,637 
Depreciation ___. iP 25,882 21,016 20,876 
Real and personal property, social 

security, franchise and capital 

stock taxes —____ sori tinte i iea calk ed Bette -: 41,887 43,520 44,645 
auverest charges oc © 5. Le me 2,877 578 *4,125 
Proy. for Federal normal inc. taxes 39,215 40,482 78,718 
Pederal exccss profits taxes_..____ $210,424 27,251 Pan NN Aa 

Ot Or en is $109,966 $90,286 $249,273 
Earnings per share... .-._______. $0.38 $0.31 $0.86 

*Other than on idle plant. tBefore Federal excess profits taxes. 
tAfter post-war refunds for year ended Sept. 30, 1942, and three 


months ended Dec. 31, 1942. 
Balance Sheet, Dec. 31, 1942 


Assets—Cash, $354,989; accounts receivable (less reserve of $13,< 
162), $840,090; advances to salesmen, branch plant manager, etc., 
$3,174; inventories, $817,268; cash surrender value of life insurance, 
$23,886; special bank~-fund for employees’ bond purchases (contra), 
$10,865; other assets, $56,641; land and improvements, buildings, 
machinery and equipment iless reserve for depreciation ef $905,747), 
$1,382,996; emergency facilities (less amortization of $5,056), $125,- 
243; patents, trademarks and goodwill, $1; deferred charges, $51,566; 
total, $3,666,71 

Liabilities—Accounts payable (‘trade and sundry), $291,963; cus- 
tomers’ depesits, $2,320; accrued wages, taxes, etc., $91,947; payroll 
taxes, $48,327; property taxes and Federal withholding taxes pop ite. 
$10,620; unclaimed dividends, $607; provision for Pederal income and 
excess profits taxes, $337,596; liability to employees for war bond 
purchases, $10,863; reserve for contingencies (general), $264,248; 
workmen's compensation claims reserve, $10,000; common stock ($1 
par), $290,000; capital surpJus, $965,939; earned surplus, $1,342,287; 
total, $3,666,719.—V. 157, p. 1091. 


Rockland Light & Power Co. (& Subs.) —Earnings— 











Years End. Dec. 31— 1942 1941. 
Operating revenues =k 3 Sr RR pe $4,069,463 $3,931,750 
Expenses of operation....__. BR cues 1,405,605 1,591,885 
Maintenance _......-.--.-.- asnann uid anies 215,513 173,252 
Depreciation _.._. eRe i cepsstiv a ; 470,236 369,127 
I 5 iin id ti cheba hier enter ead i ee AES 475,805 479,051 

Income from operations _.._-- _.--~---s $1,502,302 $1,318,435 
Non-operating revenues (debit)............... 7,555 6,923 

Ces - ANGGG: > oa Hekate ue .... $1,494,748 $1,311,512 
Interest. etc. - inne cman enicaliperintaai ieee 283,641 281,939 
*Federal income taxes_ Sahel tintin terion 444,003 271,193 

Net income transferred to earned surplus $767.104 $758, 
Dividends paid dips dact eek an ake ehcp ett ‘ 676,526 893,0 
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*after deduction for post-war refund of excess profits tax, state in- 

come, capital stock, etc. 
Consolidated Balance Sheet, Dec. 31, 1942 

Assets—Uiility plant, $25,838,985; investment and fund accounts, 
$161,645; cash, $453,011; special deposits, $100; working funds, $4,540; 
accounts receivable (including installment sales), $645,795; materials 
and lies, $397,082: prepayments, $67,944; post-war refund of ex- 
eens nrefits tex. $717: deferred debits, $245,551; capital stock expense, 
$501,212; total’s $28,296,582. 
. Liabilities—Capital stock ($10 par), $13,530,530; long term debt, 
$7,142,000; notes payable, $875,000; accounts payable, $76,572; matured 
interest, $1,112; customers’ deposits, $132,930; taxes accrued, $564,010; 
interest accrued, $55,817; other current and accrued liabilities, $2,406; 
deferred credits, $135,497; reserves, $2,881,269; contribut‘cns in aid of 
construction, $156,601: uhearned surplus, $578,328; earned surplus, 
$15166,510; total, $28,296,582.—-V. 156, p. 1421. 


Royal Typewriter Co., Inc. (& Subs.)—Earnings— 
(And Domestic Subsidiary) 


6 Months Ended Jan. 31— 1943 1942 1941 
~~ $174,321 $1,281,629 $1,186,372 
Pp 
$0.16 $4.28 $3.93 


YBarmings per share__....-..--_-- 
*After depreciation and provision for Federal income taxes. 


+On 268,618 shares of common stock. 

E. C. Faustmann, President, forecasts that within the next month 
or two conversion of the company from typewriter manufacture to war 
work will be completed, “thereby greatly increasing the volume of 


war work.’ 
It rs probable, M. Faustmann stated, the company will be 


en ed to a substantial refund of excess profits tax for the year 
ended July 31, 1942, because of unused excess profits credit for the 
year ended July 31, 1943.—V. 157, p. 171. 


Russek’s Fifth Avenue, Inc.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the $2.50 par 
common stock, payable April 15 to holders of record April 2. Like 
amounts were paid on April 15 and Oct. 15, 1942, which were the first 


payments since April 1, 1938, when 12% cents per share was disbursed. 
—V. 157, p. 171. 


Rustless Iron & Steel Corp.—Annual Report— 
1942 1941 1940 1939 


& allowances $22,116,889 $25,625,376 $11,583,924 $6,388,496 





























Cost of gonds sold. __ 20:847.275 16,994,940 8,127,537 4,357,210 

Gross profit on sales $11,269,613 $8,630,436 $3,456,387 $2,031,286 
Gell., gen. & adm. exp. 977,415 742,993 542,466 377,649 
Prov. for officers and 

executive employees’ 

special compensation peice 150,000 148,251 119,829 
Research, develop. and 

patent expense ____. ine STON OM 83,513 64,209 

Net profit from opers. $10,292,198 $7,737,443 $2,682,156 $1,469,600 
Miscellaneous income-. 68,213 64,624 35,067 24,232 

Total income ___._-.*$10,360,411 $7,802,067 $2,717,223 $1,493,832 
Income deductions __-~. 332,607 80,039 167,230 131,956 
Credit for adj. of depr. 

and rep. for pr. years Cr471,153 oi ilk cig Me ois ok SE Pee 
Prov. for post-war adj. 400,000 RET ee Sg eg mS eo. 
Prov. for Federal inc. & 

excess profits taxes__ 7,915,000 *5,387,400 *1,274,000 271,000 
Post-war refund of ex- 

cess profits tax__- Cr460,000 eck aa 9 5 5 laa eae PR a ae 

Net profit _._._ $2,644,557 $2,334,627 $1,275,993 $1,090,876 
Preferred dividends __-_ 91,290 91,290 91,291 91,292 
Common dividends _--- 694,655 555,728 555,735 221,562 

Surplus  ........... $1,858,611 $1,687,609 $628,967 $778.022 
Earnings per share__ $2.76 $2.42 $1.28 $1.05 

Note—Depreciation provided by the corporation has: been charged 
as follows: 1942 1941 1940 1939 
Cost of goods sold_____ See ¢ See + $340,155 $121,644 
Sell., gen. & adm. exp. See t See ¢ 2,889 2,407 

NEE eas es See t See t $343,044 $124,050 

*Includes $7,480,000 (after debt-retirement credit of $320,000) in 


1942, $4,178,000 in 1941 and $668,000 in 1940 excess prfoits taxes. 
+Provisions for depreciation and amortization of fixed assets amounted 
to $370,593 and $270,527, respectively. 

tProvision for depreciation and amortization of 
amounted to $203,748 and $454,497, respectively. 
: Balance Sheet, Dec. 31, 1942 


fixed assets 


. Assets—-Cash, $5,774,149; accounts receivable (less reserve for doubt- 
Tul accounts of $72,930), $2,290,715; inventories, $3,525,775; prepaid 
@xpenses and deferred charges, $62,479; post-war refund of excess 
profits tax, $460,000; investments in and advances to wholly-owned 
subsidiaries not consolidated (less reserve of $197,653), $646,771; 
eme y Plant facilities (contra), $558.849; fixed assets (less reserves 
tor tion and amortization of $1,623,963), $5,168,254; patents, 
#2; total, $18,486,994. 


Liabilities—Accounts payable (trade), $943,588; accrued taxes (other 
than Fede income and excess profits taxes), payroll, etc., $680,414; 
‘reserve for ral income and excess profits taxes (less U. S. Treasury 
tax notes and certificates of indebtedness. and accrued interest 
thereon of $3,010,962), $5,184,553; 15-year 3%% sinking fund deben- 
dures, instalment due in 1943, $150,000: 15-year 3%% sinking fund 
Gebentures, due Oct. 1, 1956 (less instalment due within one year, 
included in current Labilities), $2,050;000; note payable to bank 


<2%%) in connection with emergency plant facilities contract, contra), 
$558,849; reserve for post-war adjustments of inventories and other 
&ssets, $400,000;. preferred stock (36,512 no ‘par shares), $1,825,600; 
common stock 


(par $1), $926,547; capital surplus, $657,772; earned 

















ae since Jan. 1, 1936), $5,109,671; total, $18,486,994.—V. 157, 
Safe Harbor Water Power Corp.—Earnings— 
. ‘Calendar Years— 1942 " 1941 *1940 
Operating revenues _....._______ . $3,447,660 $2,855,041 $2,793,208 
Ouier FS Yell 5 a 104,249 . 143,056 87,873 
L 455,240 t 368,557 
173,711 218,774 182,776 
369,437 195,473 183,101 
Se os ee 
141,908 145,724 132,711 
, ing income ~~. __-. $2,107,319 $1,743,011 $1,838,191 
Other incoceme <<<... -2 ek 100 256 2,413 
gene income 22.220... $2,107,419" $1,743,267 $1,840,604 
{nterest on long-term. debt... _ : 905.926 915.106 923,863 
Amort: of debt disc. & exp.__.____ 30,344 30,653 30,946 
Takes Assumed on interest... ___ 17,744 21,000 21,000 
Interest to construc.—Cr__ 152 385 35,425 
Miscellaneous income deduction.--  -..... LLL 428 
Approp. to res. for deprec._______ ao...) ees 19,912 
(+e CORRE edn ee $1,100,855 $776,892 $879,880 
Dividends on common stock... __ 1,080,000 600,000 835,824 
Warned surplus at begin. of year__. 878,222 692,254 429,273 
Adjustments of prior years’ revs., 
- taxes and expenses and other 
sundry items (nmet)—Cr__....._. 479,233 9,076 218,924 
Miscellaneous deductions. ._..... eg alee 2. Ss” a a a all ona =n 
Earned surplus at end of year._ $1,359,360 $878,222 $692,254 
' *The statement of income for the year ended Dec. 31, 1940, was 


taken from previous audited statements, reclassified for comparison 
with the ‘current year's statement. fafter deducting pest-war ‘re- 
fund of $10,644. 3 





_ 


Balance Sheet, Dee, 31 


Assets— 1942 1941 
Wee i Pee te ok. ee _.. $30,132,054 $30,122,663 
I Si ee in 906,434 300,842 
OE OR a aR Re lt eae 16,615 15,196 
U. S. Treasury notes, tax series________ modi 701,206 pi debe Ad 
Accounts receivable __....___-_. te tes 338,935 269,563 
Restricted: TUNG. .......-..... Me 2 87,526 
Materials and supplies..........._.-._-~-.-- 145,881 151,957 
Sinking fund for redemp. bonds______.__. J 111,240 106,030 
Sears - OOO rick — cite ee cence 23,501 23,501 
Post-war refund of excess profits tax___ TES a io 
Prepayments --....~---. a Eo RES Eee ee 
Unamortized debt disc. & exps.._-_.-~_.___-_-. 1,101,206 1,143,177 
Other deferred ‘charges. —. + ee 128,666 33,397 





$33,681,518 $32,253,912 


Bap Ne cegaite So hur, Bia aeiie Pare IE Melon i 

Liabilities— 
ORR IO 5-50) shears in sneningstabinapeg > neve en clabuaiaaamiowiarke $9,000,000 $9,000,000 
First mortgage sinking fund gold bonds, 442% 

ae” SiR oe a SRS a SES 20,061,000 20,269,000 
ASOOUUSS -DATOUD 650i in teen etinwet see abl 15,913 46,942 
SONGS ION seine as etre ewe eatin ene 5'70,000 150,000 
Matured long-term debt_...__~~-- CES WORSE 5,150 4,120 
Matured interest on long-term debt... ~~ 11,265 10,876 
Interest accrued on bonds.._.........---.-+-- 75,229 76,009 
SIO OCC slike inte nicen arinaireeireetncandan en adanane 979 466 349,234 
Osher. deferred .cresits......- ......... 135,675 135,675 
Other accrued liabilities._........_.._--..----. 7,025 5,498 
Reserve for depreciation......._.........--. 1,459,718 1,240,032 
Reserve for retirement annuities______....._.- 1,717 778 
Reserve for restricted funds.._.......-.--....  .% «----s 87,526 
Sharad GurPite sic wes O.- ont 1,359,360 878,222 





Total $33,681,518 $32,253,912 


*Represented by 100,000 shares (no par) of non-voting class A com- 
mon stock and 200,000 shares (no par) of voting class B common stock. 
—vV. 157, p. 171. 


Saguenay Electric Co.— Annual Report— 














Calendar Years— 1942 1941 1940 
Operating revenues ~......~....-- $522,320 $449,706 $417,709 
Oper. and admin. exp. and taxes__ 264,890 228,250 ‘ 

Operating income —..._...~-~.... $257,430 $221,456 $190,030 
Other income ........--..---... 7,607 5,691 5,862 

Total income —_._...-.----~...- $265,037 $227,147 $195,892 
Interest on bonds___-.-_...-..-.. 53,157 54,281 55,406 
Other interest and discount... _ 14,825 13,479 18,001 
Amortiz. of bond disct. and exp.__ 7,102 7,187 7,183 
Amortiz. of payt. for past service 

retirement annuities —..... ~~~. 6,288 5,759 2,503 
Prov. for Gepreciation._.......... 97,582 94,187 90,787 
Prov. for inc. and exc. profits taxes 47,489 29,878 8,732 

et: INGOUNE |... oc cant $38,594 $22,376 $13,281 

Balance Sheet, Dec. 31 

Assets— 1942 1941 
Piant, lines, facdtlifttes, ete... 4. a 2S 5+ $3,008,524 $2,950,152 
Unamortized bond discount -nd expense___..~- 86,585 93,687 
Payment for past service retirement annuities 

under the Retirement Income and Life Assur- 

ance Plan, less amortization___.___.--.__~-- 48,332 49,331 
RTA 3 SRS SG pire Mr ae ee ae 4,312 3,663 
Deferred acccunts receivable (less reserve) —._— Bit iwinn de 36,956 
Refundable portion of excess profits tax_._-__- 3,231 ie 
Inventories of materials and supplies__....~ ~~ 53,364 60,699 
Accounts and notes receivable_.._________-__- 95,914 60,853 
Cash on hand and at banks_.._._._.._.-_--_. 15,484 20,529 

oo RR RSE Rg RE OM a 25°C Ae Se aR OSA ST $3,315,746 $3,275,870 

Liabilities—- 

Common stock (17,500 no par shares)_________ $750,000 $750,000 
First mtge. 44%% bonds, series A, due 1969___ 1,150,000 1,175,000 
Advances from Saguenay Power Co., Ltd._____- 430,000 482,562 
Current liabilities: 

Asrounte WOvO WS. ouch ot ee 34,845 58,210 

Accrued interest on bonds_____._-__-__---~- 13,220 13,500 

Prov. for inc., exc, prof. and other taxes__--_ 39,585 33,321 

Sinking fund instalment__.....:.......-.--~- 25,000 25,000 
Reserve for depreciation_.__............---- 827,215 737,244 
Refundable protion of excess profits tax... Se eee 
RR EOD si eee seen nn dus 42,650 1,033 





Total $3,315,746 $3,275,870 


—V. 156, p. 348. 


Saguenay Power Co., Ltd. (& Subs.)—Earnings— 
(Saguenay Electric Co. not included) 











Years End. Dec. 31— 1942 1941 
Operating fevenwe. —. 21... .225-602 2+ oe $6,530,066 $5,999,308 
Operation, maintenance, administration, etc. 856,093 986,190 
PO coe ne cabal «<p ds nnd ahd vo coals Bhagaan ch daligtel 339,284 362,265 

Operating income —_-....-_-. 82 seLl $5,334,689 $4,650,853 
Ctinee “EGON oo nc hee ke 61.025 70,479 

I SN ao LR IES $5,395,714 $4,721,332 
Ee ND 6 aa skis os. cn Salli we edb kee ideale 1,627,348 1,646,671 
Provision for depreciation._...___.-_-..-..-~ 727,532 736,451 
Tax adiustments—-prior years.__....--1------.. ss nna Cri2%,816 
. Prov. for income and excess profits taxes_____ 1,617,977 1,195,752 

BO PI chit roe oe eee we $1,422,857 $1,271,274 
Preferred dividends -..._.__.......___ Pr fesOE OTN 275,018 275, 
Common dividefids _._._._...- 0 ee 840,000 630,000 


Consolidated Balance Sheet, Dec. 31, 1942 

, Assets—-Fixed capital, $64,066,961; cash in hands of bonds trustee, 
$242; invesmtent in and advances to Saguenay Electric Co., $2,038,410; 
unsmortived expense of issues of bonds, notes and preferred shares, 
$3,636,679; prepaid expenses and deferred charges, 
portion of excess profits tax, $94,344; inventories of materials and 
supplies, $139,213; accounts receivable (less reserve of $144,393), $930,- 
167; marketable securities, $50,000; cash at banks and on hand, $1,- 
387,975; total, $72,382,671. 

Liabilities—5 42% cumulative preferred shares {par $100), $5,000,000; 
common: sharés (210,000 shares no par), $21,000,000; funded debt, 
$30.397,000; funded debt maturity and sinking fund payable in 1943, 
$437,440; provision for income, excess profits and other taxes, $779,- 
379; accrued interest on bonds and netes, $340,119; accounts payable, 
$153,285; reserves, $9,782,462; refundable portion of excess profits 
ee en surplus, $4,398,642; total, $72,362,671.—V. 156, 
p. a 


St. Lawrence Corp., Ltd.—Accumulated Dividend— 

The directors have declared a dividend of 25 cents per share on 
the 4% cumulative class A- preferred stock, par $50, payable April 15 
to holders of record March 22. A similar distribution was made on 
Jan. 15, last, and on Jan. 15, April 15, July 15 and Oct. 15, 1942, 
while on Dee: 21, 1942, an additional payment. of 50 cents per share 
was made, also on account of accruals.—V. 156, p. 1957. 


St. Lawrence Fleur Mills, Ltd.—Extra Dividend— 


The directors have declared: an exta dividend of 50 cents per share 
and the usual quarterly dividend of 35 cents per share on the common 
stock, both payable May 1 to holders of record March 31. An extra 
of 50 cents was also paid on May 1, last year:—vV. 156, p. 1421. 


San Antonie Gold Mines, Ltd.—Extra. Dividend— 
The directors have declared an extra dividend of -3 cents per share 


in addition to the usual semi-annual dividend of 7 cents per share: 


on the cemmon stock, both payable April 15 to. holders of record 
April 1. .Like-amounts were paid on April 20 and Nov. 6, last year.— 
V. 156, p. 2139. 


. 


z . ~ *% 


ron Dividend— 


San Antonio Public Service Co.—Underwriting Fees— 


Tre SEC on March 22 accepted a proposal of Mellon Securities 
Corp. to reduce its fees for all services connected with underwriting 
of an issue of $16,500,0v0 first mortgage bonds, 4% series, by San 
— Publ-c Service Co. in 1940 from $27,797 to $2,628.—¥V. 157, 
p. 1 ‘ 


San Diego Gas & Electric Co.—Smaller Dividend— 


A dividend of 20 cents per share has been declared on the common 
stock, par $10, payable April 15 to holders of record March 31. From 
Oct. 15, 1941; to and including Jan. 15, 1943, distributions of 22‘, 
cents per share were made each quarter.—V. 157, p. 349. 


(D. A.) Schulte, Ine.—Earnings— 
Earnings for Quarter Ended Jan. 31, 1942 
*Estimated consolidated net profit._............____- $111,185 
*After charges and provision of $113,865 for Federal income and 
excess profits taxes.—V. 155, p. 2286. 


Seaboard Air Line Ry.—Interest— 

The Baltimore National Bank, trustee of Georgia & Alabama 5s of 
1945 has petitioned the U. S. District Court of Virginia for payment 
of four interest coupons due with interest at 6% annually.—V. 157, 
p. 998. 


Seaboard Finance Corp.—20-Cent Distribution— 

A dividend of 20 cents per share has been declared on the $1 par 
common stock, payable March 30 to holders of record March 24. Dis- 
bursements during 1942 were as follows: March 30, June 30 and 
Sept. 30, 20 cents each, and Dec. 22, 10 cents.—V. 157, p. 172. 


Seaboard Surety Co.—50-Cent Dividend—- 

The directors have declared a dividend of 50-cents per share on the 
capital stock, payable April 15 to holders of record March 31. Similar 
distributions were made on May 15 and Nov. 16, last year, which were 
followed by the payment on Dec. 26 of a specisl year-end dividend 
of 80 cents.—V. 156, p. 2139. 


Security Co. (Los Angeles; Calif.)—$1 Distribution— 

The company on March 22 paid a dividend of $1 share on the 
shares of beneficial interest, to holders of vedera~ ktarch 15. Pay- 
ments last. year were as follows: March 17, 90 cents; June 22, a 
special of $2; and Sept. 22, 80 cents.—V. ‘156, p. 965. 


Security Investment Trust, Inc. (Denver)—$1.50 Div. 


A dividend of $1.50 per share has been declared on account of 
accumulations on the 6% cumulative first preferred stock, par $25, 
peyable April 1 to holders of. record March 20. Similar distributions 
were made on April 1 and Oct. 1, last year, and on the same dates 
in 1941.—V. 156, p, 12465. 


Simpson’s Ltd.—Accumulated Dividend— 


A dividend of $1.62‘2 per share has been declared on account of 
accumulations on the 6%‘ cumulative preferred stock, par $100, pay- 
able May 1 to holders of record March 31. A like amount has been 
paid each quarter since and including May 1, 1940, while on Feb. 1, 
1940, a payment of $2.62% per share Was made. Arrearages as at 
Feb. 2, 1943, amounted to $22.6242 per share.—V. 157, p. 350. 


(L. C.) Smith & Cerona Typewriters, Inc.—Special 
Offering—aA special offering was made March 23 on the 
New York Stock Exchange by Tucker, Anthony & Co. 
of 3,950 shares of capital stock (no par) at 19%, with 
commission of 50 cents. Bids were received for 6,515 
shares and offering was allotted on a 60.9% basis, with 
the largest allotment 2,415 shares and the smallest 15 





shares. A totai of 23 purchases was made by 14 firms. 
Earnings for Quarter Ended Dec. 31 (incl. Subs.) 
1942 1941 
Wo akg aR.” Sal i eR eC rN $924,413 $874,575 
Prov. for U. 8. and foreign income and excess 
DECREE AGN he eas on 669,130 608,136 
eg gt cn RN OSS Rie PE SR SEE Oe he $255,283 $266,439 
TRarnitgs per: ehere. so. oa ee $0.85 $0.89 


*After depreciation, amortization, etc. tOn 276,237 shares of com- 


mon stock. 
Current assets as of Dec. 31, 1942, amounted to $9,335,095 and 


current liabilities were $3,378,762, comparing with $10,009,843 and 
$3,668,036. respectively, on Dec. 31, 1941.—V. 156, p. 2310. 


Socony Vacuum Oil Co., Inc.—Secondary Offering— 
A secondary offering of 100,000 shares of capital stock 
(par $15) was made March 18 at $12 a share by Dillon 
Read & Co., and associates, with a discount of 20 cents 
to dealers. The offering was completed, and the books 
closed.—V. 157, p. 1092. 


Sonoco Products Co.—To Pay 10-Cent Dividend— 


A dividend of 10 cents per share has been declared on the $5 par 
common stock, payable March 31 to holders of record March 22. Pay- 
ments last year were as follows: March 31, 10 cents; July 1, 25 cents: 
Oct. i, 10 cents, and Dec. 23, 15 cents.—V. 157, p. 46. ' 


South Penn Oil Co.—Resignation— 


Peter H. Curry has resigned as Chairman of the board and as a 
director. Otis O. Cole, Chief Engineer, has been elected a director to 
fill the vacancy.—V. 157, p. 998. 


Southern Bell Telephone & Telegraph Co,—Earnings— 


Month of January— 1943 1942 
Operating revenues _.___.--__- ~~ $9,442,037 $8,033,317 
Uncoliectible operating revenues... ...__- 30,582 27,1 
Operating expenses. ~~~ 5,880,787 5,269,109 





Net operating revenues___.-_--________-___ 


$3,530,669 
Operating Say SR aS aeRO» ial Sia tito dette 2,163,036 1,492,949 


$1,367,653 $1,244,089 
1,048,317 944,905 





Net operating income... ~~~. _--_-- 
Net income 
—V. 157, p.. 1092. 


Seuthern Berkshire Power & Eleetric Co.—50-Cent 
Dividend— 

A dividend of 50 cents per share was recently declared on the $25 
par common stock, payable March 26 to holders of record March 18. 
Payments last: year were.as follews: Mareh 27, 50 cents; June 26; 
60 cents; Sept. 25, 50 cents, and Dec. 28, 60 cents. -V. 156, p. 1157. 


Southern Canada Pewer Co., Ltd.—Earnings— 





Period Ended Feb. 28-— 1943--Month— 1942 1943—-5. Mos.— 1942 
Gross earnings. __.__._- $261,804 $259,798 $1,333,206 $1,344,002 
Operating and maint.__ 81,376 80,290 421,098 414,740 
TaN 5600856 Ss cee 63,051 56,502 321,643 293,937 
Interest, depreciation & : z 

dividends ..~-..~._.- 116,212 115,790 583,829 583,449 

GOIN 6s Sinise $1,165 $7,216 $6,636 - $51,876 


—vV. 157, p. 1092. 
Southern Franklin Process Go.—To Pay 10-Cent Com- 


The directors have declared a dividend of 10 cents per share on the 
common . stock; no par value, payable April 1 to holders of record 
March 19.. No payments were made last year. In 1941 the following 
dividends were naid: Jnne 30 and Sept, 30, .10.cents each, and Dec: 24, 
25 cents.—V. 154, p. 1731. ? ge am 
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S puthern California Edison Co., Ltd.—Earnings— 


Period End. Dec, 31— 1942—-3 Mos.——1941 1942—-12 Mos. —-1941 
Operating - revenue_____ $13,600,455 $12,612,450 $53,258,168 $48,444,448 

















Production expense... 1,261,070 870,962 3,808,568 2,802,756 
Transmission expense_-_ 269,837 229,434 997,011 774,414 
Distribution expense __ 743,565 809,470 2,554,107 2,528,637 
Commercial expense___ 675,356 748,921 2,560,714 2,724,480 
Admin. and gen. exp... 721,771 406,920 2,853,726 2,586,521 
Taxes—-other than Fed. 

taxes on income___- 1,637,414 1,553,107 6,446,438 6,140,213 
Prov. for depreciation. 2,244,075 2,081,054 8,787,598 38,026,334 
Rent for lease of oper. 

property—Vernon —~- 75,810 74,308 300,418 279,664 

Net oper. rev._...-- $5,971,556 $5,838,274 $24,949,588 $22,781,429 
Net non-oper. rey.___-~- 71,729 147,455 449,873 440,164 

Net earnings —.....-- $6,043,285 $5,985,729 $25,399,461 $23,221,593 
Int. and amort. of debt 

etegnent® 3... ee *1,687,846 1,107,848 *5,776,474 5,565,907 

Net income --- .---. $4,355,439 $4,877,881 $19,622,987 $17,635,685 
Normal] tax and ‘surtax 1,174,000 1,577,344 5,722,000 5,10u,544 
Excess profits tax. WG 2ee Fen non Fig 

Net income -_--_-_~ $2,388,939 $3,300,538 $10,017,487 $12,533,342 
Preferred dividends____ 1,254,256 1,294,615 5,023,277 5,063,532 
Common divyidends.____ . 1,190,751 1,988,152 4,771,436 5,569,352 

Remainder —..-....- +$56,069 $17,771 $222,774 $1,900,458 
Earned per sh. on com- 

mon steck outstandg. $0.36 $0.63 $1.57 $2.35 

*Includes amortization of intangibles, $261,805.—tLoss.—V. 157, 
p. 998. 

Southern .Pacific Co.—Earnings of Transportation 
System— 


1943—-Month—1942 1943—-2 Mos.—1942 
$44,477,310 $29,263,257 $87,478,676 $59,077,768 


Period End. Feb. 28— 
Ry. oper. revs...._.~-.~ 








Maint. of way & struct. 4,686,239 "987,379 9,345,475. 6, 122/325 
Maint. of equipment...._—«- 6,316,356 4,241,082 12,900,931 8,838,568 
SEMIS cities 2,030 516,488 1,202,301 1 021, 282 
Transportation — -_--~ 11 ,640,327 9,514,767 23,963,030 19,790,217 
Misc. expenses -..._-- 988,547 521,930 2,044,965 1,070,117 
General expenses ._--.-. oer 105 857,025 2,008,501 1,770,094 
Net rev. from ry. oper. “ 272,704 $10,624,585 $36,013,474 $20,465,166 
Ry. tax accruals.____ 9,391,296 3,953,932 16,615,119 6,445,628 
Equip. rents (net)_.-~_ 1,889,042 1,317,401 3,416,024 2,625, 
Jt. facil. rents (net) _~ 67,081 117,062 115,273 176,648 
Net ry. oper. inc... $5,236,190 $15,867,058 $11,217,236 


$7,925,285 
-—V. 157, p. 1092. : 
Southern Ry.—Earnings— 
ae End. March 14— i -v 1 to aa ee 
Period— 1943 1942 1943 194 
Gross earnings $6,276,775 . $4,283,577 $63,003,865 $42, 108. 391 
—V. 157, p. 1093. 


Spencer Kellogg & Sons, Inc.—Earnings— 


24 Weeks Enced— Peb. 13,43 Feb. 14,'42 Feb. 15,'41 
¢Net profit after taxes and chgs.__ $723,986 $1,036,237 *$461,999 
tEarns. per sh. on capital stock__ $1.42 - $2.03 $0.91 


*Before excess profits tax. tIncludes income from foreign subsid- 
iaries. tOn 509,213 shares of stock outstanding. 

Note—Provision for Federal normal income and excess profits taxes 
was $1,830,845 in 1942 and $2,149,299 in 1941.—V. 157, p. 646. 


Spencer Shoe Corp.—Sales Lower— 

The corporation reports sales in its retail stores for the four 
weeks ending Feb. 27, 1943, 4.43% below those for the same four 
weeks of 1942; and for the 13 weeks ending Feb. 27, 1943, 3.06% 
below the corresponding period of 1942.—V. 157, p. 823. 


Spicer Mfg. Co.—75-Cent Common Dividend— 

A dividend of 75 cents per share has been declared on the common 
stock, no par value, payable April 15 to holders of record April 5. 
A like amount was paid on Jan. 15, last, while on Jan. 15, April 15 
and July 15, 1942, distributions of $1 each were made.—vV. 157, p. 173. 


Spokane International RR.—Earnings— 











February— 1943 1942 1941 1940 
Gross from railway.--- $172,576 $66,696 $53,356 $52,697 
Net from railway.....- 108,926 13,754 13,169 15,178 
Net ry. oper. income-__-_ 45,737 4,245 4,999 7,191, 

From Jan. 1— 

Gross from railway__.-. 308,269 144,564 113,477 111,036 
Net from railway__. ~~ 176,903 34,474 32,197 31,521 
Net ry. oper. income... 73,680 15,522 15,819 15,041 
—V. 157, p. 998. 

Springfield Gas Light Co.—Earnings— 

Years Ended Dec. 31— 1942 1941 
Operating revenues -...-..-.~..-...-2----..- $2,354,148 $2 028,063 
Expenses of operation._......... i. ---.. 1,172,701 1,093,736 
pO EEE MONIES ES IATL ETS EEE ER OE 220, 195,002 
EEE i EROS, EAE SI OG Ale ey Pah ES A ~ 270,000 196,000 
Taxes (including Federal income tax)______-_- 426,043 337,993 

Income from operations._...<.:........--.- $259,075 
Non-operating revenues._.-......_.-...--.--. 42,429 81,901 . 

ens Meets S350 $301,504 $287,233 
Income deductions (interest, etc.) 2... .._- 30,422 - 28,965 

Net income transferred to surplus_...____. $271,082 $258,268 
Divigends. pete: 2. ik ak. 257,285 257,285 


Balance Sheet, Dec. 31, 1942 

Assets—Plant and equipment, $9,840,150; peaemopeons physical 
property, $30,718; other investments (at cost), $62,016; , $446,718; 
notes receivable, $270; accounts receivable, $540,727; farvan 8 receiv- 
able, $44; materials and supplies, $511,410; prepaid accounts, $49,026; 
unadjusted debit, $3,703; total, $11,484,782. 

Liabilities—Capital stock ($25 par), 
stock, $3,429,291; 10-year notes, $800,000; notes payable, $125,000; 
accounts payable, $147,270; consumers’ deposits, $65,557; accrued 
liabilities, $212,849; una credits,  . 646; reserves, $702,110; 
surplus, $580,959; total, $11,484,782.—V. 152, p. 2877. 


Spring Hill College, Mobile, Ala.—Bonds Called— 
There have been called for. redemption as of spett 1, 1943, five 


$5,360,100; premium on capital 


first and mo serial bonds of President and 
Trustees of the arg Hill in the County of Mobile, Ala., 
dated Oct. 1, mg ® of $1,000 each, at par and interest. Payment 


will be made at the Hibernia National Bank in New Orleans, cor- 
porate trustee.—V. 155, p. 122. 


Standard Brands, Inc.—To Acquire Loudon Packing 
Co.—See that company above.—V. 157, p. 173. 


Standard Clay Products, Ltd—New Bonds Ready— 


The company mavens that the new bonds in fully registered 
form are now ready to be issued in exchange for the 30-year 6% 
first mortgage and refunding sinking fund gold bonds dated Dec. 2, 
1912, the National Trust Co., Ltd., trustee, 225 St. James st. 
West, treal, P. Q@.—V. 150, p. 4142. 


Standard Gas & Electric Co.—Files Recapitalization 


Plan With SEC—Provides for One Class of Stock— 
. The company on March 24 filed a. plan with the Securities and 
Exchange Commission to completely revamp its capital structure. 





for the year 1942 as shown 


The plan provides for a single class of stock, temporarily divided into 
two series—A and B—and for the divestment of certain of its holdings 
as further steps in its integration program. 

Coin 


,» the Commission instituted corporate simplification 
proceedings against the company, consolidating these with the com- 
pany’s own plan, and set May 5 for a hearing. 

Standard had outstanding at the end of 1942 six issues of notes and 
debentures aggregating $59,566,700, since reduced to $59,202,200 and 
capital stock as follows: 368,348 ‘hares $7 cumulative prior preference 
preferred; 100,000 shares $6 cumulative prior preference stock; 757,442 
shares of $4 cumulative preferred, and 2,162,607 shares of no-par 
common. Total preferred stock liability is shown on the balance sheet 
at $87,350,943, with no segregation as between the prior pfeference 
and cumulative preferred stock. 

The plan proposes to reclassify all of outstanding stock into 1,361,650 
shares of new no-par value common series A and 3,493,152 shares of 
new no-par value common series B and to distribute such new stock 
among the holders of its notes and debentures and prior preference 
and preferred stock. 

No provision is made for the present common stock which will be 
eliminated if the plan becomes effective. 

The note and debentures in the aggregate face amount of $59,202,200 
would be retired by the payment of $29,601,100 or one-half of the total 
in cash, and the balance by the distribution of securities. Such dis- 
tribution would be made at the rate of 5 shares of the common stock 
of California Oregon Power Co., and two shares of the common stock 
of Mountain States Power Co., and 23 shares of the new common 
stock series A for each $1,000 face amount of notes or debentures. 

The company plans to obtain the funds to make the cash payment to 
holders of notes and debentures by the sale of all its holdings of 
common stock, namely 200,429 shares, of Pacific Gas & Electric Co.; 
by making a three-year collateral loan of $21,000,000 and by the use 
of about $3,590,000 of treasury cash, 

The outstanding prior preference and preferred stock would be 
retired by the distribution to the holders thereof of 3,493,152 shares of 
common stock, series B as follows: 7.3 shares for each share of $7 
prior preference and dividend arrears thereon, total distribution repre- 
senting 77% of the series B stock; 6.3 shares for each share of $6 
prior preference and dividend arrears, total representing 18,0% of 
B stock; each share of $4 cumulative preferred and unpaid dividends 
would receive 23/100 of a share of the new B stock or 5% of the total. 

It is proposed to liquidate the three-year collateral loan of $21,000,000 
at or prior vo the maturity thereof by annual payments out of net 
income and by the sale of securities owned by Standard and pledged 
as security tor the loan. Such securities will consist of substantially 
all securities now owned by Standard except those to be distributed 
and sold as specified, and a part of the common stock of the Phila- 
delphia Co. 

The new common stock series A and series B will be identical in 
all respects except that as long as any part of the indebtedness - 
sented by the three-year collateral loan remains unpaid no dividends 
will be paid on the common stock, series B, whereas during that 
period the class A stock will be entitled to a cumulative preference in 
dividends in each year to the extent of the net income of Standard for 
thet vear, but not to exceed 85 cents per share annually. 

Under company’s amended integration program filed with the Com- 
mission in 1941, its system ‘would ultimately be limited to that of 
the Philadelphia Co. and its subsidiaries, the principal of which are 
Duquesne Light Co. and Equitable Gas Co., with operations centering 
in and about Pittsburgh, Pa. The possibility is indicated of a merger 
at a later date of Standard and Philadelphia Co. 


Weekly Ouptut— 


Electric output of the public utility “operating companies in the 
Standard Gas & Electric Co. system for the week ended March 20, 
1943, totaled 174,790,000 kwh., as with 153,532,000 kwh. 
for the corresponding week last year, an increase of 13.8% .—vV. 157, 
p. 1093 


Standard National Corp.—Accumulated Dividend— 


A dividend of $1.75 per share has been declared on account of 
accumulations on the 7% cumulative preferred stock, par $100, pay- 
able April 1 to holders of record March 26. Similar distributions were 
made on this issue on April 1, July 1, Oct. 1 and Dec. 28, last year. 
Arrearages at Jan. 2, 1943, amounted to $19.25 per share.—V. 155, 
p. 2463. 


Standard Oil Co. (New Jersey)—Appointment— 


L. F. McCollum, formerly President of the Carter Oil Co., a wholly- 
owned subsidiary, has been made assistant to C. H. Lieb, who is in 
charge of all producing operations of all subsidiary organizations of 
the parent concern. Mr. McCollum will be succeeded by Oscar ©. 
Shorp, formerly Vice-President of the Carter company.-—V. 157, p. 902. 


Standard Wholesale & Phosphate & Acid Works, Inc.— 
To Pay 60-Cent Dividend— 


A quarterly dividend of 60 cents per share has ‘been declared on 
the common stock, payable June 15 to holders of record June 5. A 
similar distribution was made on March 15, last. 

During 1942, the company paid four quarterly dividends of 40 cents 
each and, in addition, on May 15 and Dec. 15, paid extras of 40 cents 
each.—V. 156, p. 1158. 


Stetchre-Traung Lithograph Cverp.—1242-Cent Div.— 


A dividend of 12% cents per share has been declared on the $10 par 
common stock, payable March 31 to holders of record March 19. 
Distributions last year were. as: follows: . March. 31, June 30 and 
Sept: 30, 12% cents each, and Dec. 31, 3244 cents.—V. 155, p. 1419. 


Stewart-Warner Corp.—Annual Report— 


James S. Knowlson, President and Chairman, in letter to stock- 
holders: calls attention to the company’s rapid conversion to complete 
war production 

“During 1944, our. first fu!! yeer of war. production, company pro- 
duced more than in any. previous year of ive history,’ he 
reported. “This was made possible ohly by the work of the thousands 
of the company’s loyal and that-of the hundreds of sub- 
contractors who have likewise made their contribution. 

“Tt has been no easy task to turn out of these same plants with 
-which the. company entered the war period, $88,913,625 worth of goods 
in 1942 as compared with $53,933,908 in 1941 and $29,272,500 in 
1940. . . A considerable number of the war products which the 
company has undertaken to produce were of its own design, and the 
results pay tribute to the skill of our engineering tion.” 

Mr. Knowilson pointed out that the corporation used its own funds 
to purchase $2,555,082 worth of equipment and tools during 1942 for 
war production. This was in addition to equipment obtained by 
lease agreement with various Government agencies. 


Income Account for Calendar Years (Incl. subs.) 


19 1941 
Sales, less returns, allowances and discounts... $88,0:3,°25 $53,933,908 

















ne ee OD ie kk i a ee 61,417,423 41,968,692 
Gross profit on sales____-._.-_---.--...- _. $27,496,202 $11,965,216 
Selling, administrative and general expenses... 4,272,208 5,029,782 
Net profit from operations__...._.__-.______ $23,223,994 $6,935,434 
Other charges (net)... 233,450 192,596 
Federal normal tex...............-.. 2k 1,400,000 1,283,365 
Federal excess profits tax.___......._..______ 18,000,000 3,302,789 
Net profit for year__....____..._.__________ $3,590,454 $2,156,680 
Provision for contingencies.__..........______ *2,000,000 r 500,000 
Balance carried to surplus_....._.......___ $1,590,454 $1,656,680 
DividewOe 6505 eh asa os in 636,487 636,532 
Outstanding common shares_............_____ 1,272,920 1,273,063 
Earnings per share_..--.2 $1.25 $1.30 


*Provision for post-war plant rehabilitation and for contingencie 
arising out of war conditions. P 


Netes—(1) Provision for depreciation and amortization included as 
deductions in the above statement amounted to $2,682,648 in 1942 and 
$1,388,571 in 1941. (2) The post-war refund of excess profits taxes, 
presently estimated at $1,700,000. has not been included in the profit 
above but has been reflected in the 
balance sheet as an asset under investments bees advances, and the 





same amount has been included in the reserve for post-war plant 
rehabilitation and for contingencies arising out of war conditions. 


Consolidated Balance Sheet, Dec. 31, 1942 
Assets—Cash ir banks and on hand, $7,262,517; United States and 
Canadian Government bonds, $380,035; receivables (less reserve for 
doubtful accounts, allowances and discounts of $352,228), $11,701,913; 
inventories, $12,862,483; working fund advanced under fixed fee con- 


tract (contra), 3800,000 ; post-war refund of excess ogg od taxes, 
$1,700,000; deferred notes and accounts receivable, 
$278,832; due from officers and employees (including $115,660 660 col. 


lateralized by 28,955 shares of stock of the com: 
plies and prepaid expenses, $927,785; me geal py 


AE tgs eal tad ‘used in 


operations (less reserves), $97,826; pliant path cee gh 
for depreciation and amortization of $9,207,598), $6,525, on elie, 
licenses and goodwill, $1; total, $42,667,907. 

‘4abilities—Accounts payable, $5,359,605; accrued s and com- 
m~ ons, $443,169; accrued taxes, than pangs taxes, $971,884; 
other accrued expenses, $1 488,673; ee Se Pederal and other 
income taxes (less U. 8. Treasury notes, ta x series, to be applied in 
Payment thereof, $10,120,520), $9,811,082; liability for fund 


advanced under contract (contra), 000; reserve for post-war 
rehabilitation and for contingencies arising out of war co 

$4,299 000; reserve for possible loss on Pecos claims and other liti- 
gation, $225,000; reserve for product guarantee, $737,584; reserve for 
possible loss on repossessions, $100,963; capital stock ($5 par), $6,- 
502,910; capital surplus, $6,244,447; earned surplus accumvlated since 
Dec. 31, 1933, $5,920,900; treasury stock (27,662 shares), Dr$138,310; 
total, $42,667,907.—V. 156, p. 2046. 


Suburban Electric Securities Co.—Accrued Dividend— 


The directors have declared a dividend of $1 per share on account 
of accumulations on the $4 cumulative second gr gig stock, no par 
value, payable May 1 to holders of record April 15. A like ee dene 
was paid on Feb. 1, last, and in each quarter during 1942, while 
on Oct. 1 and Dec. 27, 1941, 75 cents each were disbursed, and on 
April 1 and July 1, 50 cents each.—V. 157, p. 174. 


1088 Park Avenue Corp.—Transfer Agent— 


The Sterling National Bank & Trust Co. of New York has been 
appointed transfer agent for a, stock of the above corporation 
and agent to effect the es ss voting trust certificates for the 
stock.—V. 151, p. 1153; V. 147, p. 1350. 


Tennessee Products Corp.—lInitial Distribution—Plan 
Aprroved— 


The directors have declared an initial dividend of five cents per 
share on the present $5 par common stock, payable April 15 to 
holders. of record March 31, 

Under a plan of recapitalization, which was approved on March 8, 
the above-mentioned stock will be exchanged for new preferred and 
common stock, on the basis of one-half share of new preferred stock 
and one-half share of new common stock for each share of $5 par 
common stock. The authorized capitalization was from 
shares of common stock, par $5, to 350,000 shares of 8% preferred 
stock, par $5, and 350,000 shares of no par ceramon stock.—V. 156, 
p. 1158. 


Terry Steam Turbine Co.—Pays $2. Dividend— 


The company on March 15 paid a dividend of $2 per share on the 
no par value. common stock to holders of record March 10. | Pay- 
ments in 1942 were as follows: March 14, $2; June 15 and Sept. 
$1 each; and Dec. 15, $2.—V. 151, p. 3903. 


Texas Gulf Sulphur Co., Inc.—1942 Earnings — 


Company in its annual report shows net earnings of $8,778,646 for 
1942 after all charges and provision for taxes, equivalent to $2.28 
per share on 3,840,000 shares of capital stock outstanding, compared 
with $9,015,775 in 1941, equivalent to $2.35 per Share on the same 
number of outstanding shares. 

Tax provisions for 1942 amounted to $4,777,250, compared with 
$4,109,000 in 1941. This included Federal income tax of $2,427,000 
against $2,115,000 the year before and Federal excess profits tax of 
$2,400,000, less $240,000 post-war refund, or $2,160,000 as compared 
with $1,695,000 in 1941. 


Comparative Income Account for Calendar Years 

















1942 1941 
Gross revenue from sulphur sales__.........~- $28,786,287 $29,801,872 
Operating and delivery costs._................ 11,805,459 13,142,812 
Selling, general and administrative expenses_. 1,736,032 1,838,002 
Provision for re Sc pag idicustene acerca aaa alicia 375,000 00,000 
TN i ch Se ee ee 567,593 647,832 
DT ni i Bee ae 1,116,870 1,085,318 
Qperating profit... 262.6622 cab sake $13,179,331 $12,787,908 
Miscellaneous income —___._......-..-.~--~-.+- 3 336,868 
ID ing ka hisses. ms sede alana enenscsiacig $13,555,896 $13,124,775 
Federal excess profits tax_.........-...-----. 2,400,000 1,695,000 
Post-war refund of excess profits tax___.__-~- Cr240,000 £-_.--~ 
Federal income tax_............-.--.-------. 2,427,000 2,115,000 
Other income taxes_______._____-_-...-------- 83,000 140,000 
Federal capital stock tax_._._.._.____-_------. 107,250 159,000 
Net income for the year__._._.--..-.---..-. $8,778,646 $9,015,775 
Divemendea pete. wi te os a. - i de 8,640,000 9,600,000 
Earnings -per. share.._-.~..--.+------- see e $2.29 $2.35 

Comparative Balance Sheet at Dec. =. 

Assets— 1941 
case on hand and on demand_and time deposit $8, 198872 $11,586,482 
8. Treasury notes (tax series) _.....-.._--- ,000 3,000,000 
vu 8S, Treasury certificates of indebtedness... 4,210,000 —.... 
Accounts receivable (customers)... ....-- 1,714,746 - 3,179,528 

Notes recei pce iil ue 25,461 3,0 
Miscellaneous receivables and advances._______ 134,693 348,728 
Inventories of sulphur above ground._......--- 17,016,224 16,667,332 
Inventories of materials and supplies_______._- 719,340 552,753 
Sundry investments and assets__.__....._-~~- 1,027,228 818,830 
a RISA, 75 Re. a Se SOF ee 25,371,516 27,156,296 
Deferred charges —...........-..-..._._-.---- 880,030 924,267 
WE cee te ee CER e Ss $65,186,108 $64,237,254 

Liabilities— ; 
Accounts and wages payable......_-_._-___--- $359,501 $556,082 
Provision for current taxes..............__--- 5,631,908 4,924,931 
Liabilities not current_.....-..._.._.--_-----. 305,000 362,500 
Reserve for contingencies__..._....._...------ 1,746,765 1,389,454 
Capital stock (3,840,000 no par shares) __----.-~ 26,175,000 26,175,000 
Warmee SUreeee eee 8 eet. ee 30,967,934 30,829,288 





Total $65,186,108 $64,237,254 


—V. 157, p. 559. 


Texas Pacific Land Trust—Report— 


The company in a report for the year ended Dec, 31, 1942, shows a 
net income of $261,848 after charges and Federal income taxes, but 
before provision for depletion. This compares with net income, of 
$315,072 in 1941. 

wn Dec. 31, 1942, 3,088 certificates of proprietary interest ($100 par) 
and 1,389,289 sub-share certificates of proprietary interest ($1 par) 
were outstanding 

During 1942 ‘ea trustees bought and canceled 50 certificates of pro- 
prietary interest and 7,800 sub-shares. After dividend disbursements 
totaling $159,819, the trust closed the year with cash of $125,944 and 
U. S. Treasury tax notes of $90,000. At the end of the preceding year 
cash was $150,287.—V. 156, p. 1783. 


Third Avenue Transit Corp.—Bond Interest Upheld by 
Court— 

Supreme Court Justice Collins on March 24 denied the application 
to restrain the corporation from making April 1 interest payment of 
$275,000 on the junior adjustment income bonds of the Third Avenue 
Ry. The injunction was sought by certain holders of the senior re- 
funding bonds. 
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Justice Collins said there was no valid reason for an injunction, 
apd that to grant the motion would amount to rewriting the mortgage 
indentures. 

The court denied alse the application te bar any interest payments 
en junior bonds the war and to compel the company to set 
aside surplus earnings a fund for purchase of buses after the war. 

Adjustment Income Mortgage 5% Bonds Due 1960— 

The directors of Third Avenue Transit Corp. on March 26 declared 
an instalment of interest at the rate of 1%“ om Coupon No. 42, such 
interest being payzble on April 1, 1943, upon delivery of such coupon 
aw ee Bank & Trust Co. 165 Broadway N. Y. City. 
~~. “gp * 


Texas & Pacific Ry.—Earnings— 


Period End. Feb. 28— 1943—-Month-——1942 1943-2 Mos.—-1942 














revenues... $5,109,118 $3,130,731 $10,340,388 $6,242,139 
ting expenses —__ 2,891,557 2,137,180 5,834,443 4,307,150 
. tax aceruals_______ 1,377,158 319,495 2,926,053 602,945 
uip. rentals (net Dr) 70,808 87,045 129,093 220,390 
Jt, fac. rentals (net Dr) 478 5,990 5,342 Cr2,282 
Net r. income $769,117 $581,021 $1,445,457 $1,113,936 
Other lanes OS 48,736 40,693 99,419 80,668 
Total income -.--_-- $817,853 $621,714 $1,544,876 $1,194,604 
Mise. deductions.___-- 7,487 4,310 13,781 7,973 
Ine. avail. for fixed 
charges .......-.. $810,366 $617,404 $1,531,095 $1,186,631 
Fixed charges —_----- 316,505 319, F 638,856 
Net income ___-.-.--. $493,861 $298,358 $897,212 $547,775 


—V. 157, p. 903. 
‘Third Canadian General Investment Trust, Ltd.—Extra 


The directors have declared an extra dividend of 3 cents per share 
in addition to a dividend of 12% cents per share on the no par value 
capital stock, both payable April 15 to holders of record March 31. 
A ‘of 14 cents per share was made on April 15, last year, 
as compared with 15 cents on April 1, 1941.—V. 152, p. 1297. 


Todd-Johnson Dry Decks, Inc.—To Pay 25-Cent Div. 
directors have declared a dividend of 25 cents per share on 

the A and class B common stocks, par $1 each, payable April 1 
to holders of record March 25. This compares with 50 cents paid on 
June = last year, $1 on Dec. 20, 1941, and 25 cents on Dec. 20, 











155, p. 2191. 

Toledo Edison Co.—Earnings— 
Years Ended Dec. 31— 1942 1941 
Gross operating revenues ........-__..----~-- $14,212,597 $12,688,222 
MI ee ek eo lk 4,909,392 4,603,421 
Maintenance and repairs__.____.______.._..... 818.727 806,169 
Provision for depreciation___._.....__...-._-_- 1,298,746 1,093,286 
NE = RIN es 1,411,348 1,356,392 
Provision for Federal income taxes__.__...-__- 1,587,084 945,434 
Provision for Federal excess profits taxes..... -..-.. 374,651 

Net operating income___._._______._- sauninnes $4,187,300 $3,508,868 
Speen Meee oo ee 13,714 141,310 
Se I i ko ce $4,201,015 $3,650,178 
Income deductions ~__........22--- eee 1,526,253 1,451,289 
RE il ri as ela wi he de sg ae genes a mm wins wm ict ln $2,674.762 $2,198,889 
Preferred dividends __..___._____ Mane 2 PAE 3. i 944,783 944,783 
dividends ___.__- I aR aaah ciaha Soto Se ti pnd 1,401,375 888,000 

Earnings per common share_____________- aes $1.24 $6.90 


Balan.: Sheet, Dec. 31, 1942 


Assets—-Property, plant and equipment, $76,569,966; investment and 
fund accounts, $66,679; discount and expense on original issues of 
‘e shares, $1,408,622; cash in banks and on hand, $1,932,977; 
. &. Treasury bonds, at cost, $25,000; customers’ accounts receivable, 
$1,419,391; merchandise accounts receivable, $72,735; current accounts 
with affiliated companies, $82,795; other accounts, notes and interest 
receivable, $115,153; merchandise held for resale, priced at average 
cost, $107,244; construction and operating materials and supplies, 
priced at average cost, $1,045,635; prepaid insurance, taxes, etc., 
sors: other assets, $1,105; deferred charges, $2,907,484; total, $85,- 
Liabilities—-7% cumulative preferred stock (par $100), $4,556,300; 
6% cum, pfd. stock (par $100), $4,683,700; 5% cum. pfd. stock 
(par $100), $6,896,400; com. stk. (1,387,500 shares, no ;ar), $13,875,000; 
debt, $39,344,000; accounts payable, $344,217; wages and 
salaries payable, $189; current account with affiliated mutual service 
company. $4,500; accrued taxes, $2,557,925; accrued interest on funded 
debt, $607,769; dividends payable on preferred shares, $77,679; other 
accrued interest, $28,161; customers’ security deposits, $101,091; other 
accrued liabilities, $149; deferred credits, $104,056; reserves, $8,725,989; 
earned surplus, $4,061,762; total, $85,968,889.—V. 156, p. 1615. 


Toledo Terminal RR.—Annual Report— 


Comparative Income Account for Calendar Years 




















1942 1941 1940 1939 
Operating revenuesem._ $1,083,678 $1,071,860 $910,000 $863,518 
Operating expenses ___ 763,884 663,304 593,320 565,550 
Net rev. fr. ry. oper. $319,794 $408,556 $316,680 $297,968 
Railway tax accruals___ 212,567 204,115 165,466 134,714 
Ry. oper. income_____ $107,226 $204,441 $151,214 $163,255 
Non-oper. income —.__- 300,312 291,548 267,027 238,985 
Gross income .___..- $407,538 $495,989 $418,241 $402,240 
Inter 2 aR 261,001 261,036 261,001 261,007 

ES, 7,392 5,399 4,561 : 
Hire of equip.—Dr bal._ 8,686 30,283 18,826 22,643 
Mise. tax accruals... 66 67 5 67 
Misc. inc. charges.____ 2,349 2,445 2,516 2,528 
Sergius .-..-_...... $128,044 $196,758 $131,283 $107,213 
General Balance Sheet, Dec. 31 aad 

Assets— 1942 1941 
Road and equipment property.______._________ $12,153,189 $12,137,443 
Deposits in lieu of mtged. prop. sold_______.__ 800 800 
neous physical property__..._..._.._- 14,321 14,321 
Investment in affiliated companies.__.___..___ 2,621 3,044 
inv EBRD OS CREE te CREA ae SO a ae 
NEE SEES PREIS aan ae a a 357,868 500,089 
cash investments__....._.......- % ,000 50,000 
IN aA Ria ch rn wc mses om terse me em oe es 10,239 7,615 
balance— interline switching ledger____ 75,037 45,794 
Net balance due from agent__..___..__.______- 18,499 29,191 
Miscellaneous accounts receivable__........_.. 106,767 115,255 
Material and supplies__......-_-.____..--.___- 142,987 106,298 
Interest and dividends receivable__._..______ 109 110° 
Defersed assets ._.....- 2 339 393 
Unadjusted debits ._...... 10,003 11,391 
ER AE eS (ete a ey $13,188,979 $13,021,744 

Liabilities— 

I Hediichish Lincs ccachireshiceh spcacnilipieass wecnien nish iin ont sah $4,000,000 $4,000,000 
EE seta giitet ninigetgcia iene <6: toe ig onmei 5,800,000 5,800,000 
Current liabilities .......-__---_- 303,869 296,606 
oct eccertiniie nit peruse. . \ diudeinee 140 
a so seri Sh regi ian crn 578,972 547,681 
Addi to prop. through inc. and surp._._.._ 53,747 52,565 
Profit and loss balance_.._....__--__-._..___ 2,452,391 2,324,752 








Total -.- eStats tan diy $13,188,979 $13,021,744 
—V. 152, p. 1935. 


Toledo Shipbuilding Co.—75-Cent Dividend— 
A dividend of 75 cents per share has beea declared on the common 
stock, ho par value, payable March 31 to holders of record March 23. 


rol ae. ad went nN a | mone wn oe 


Like amounts were paid on March 31,.June 30, Sept. 30 and Dec. 29, 
last year, and on June 30, Sept. 30 and Dec. 29, 1941, while on 
March 29, 1941, a payment of 50 cents per share was made.—V. 156, 
p. 1158. 


Toledo Peoria & Western RR.—Earnings Released for 


Ex penses— 

According to ‘.ssociated Press dispatches from Washington (D. C.), 
Joseph B. Eastman, Director of Defense Transportation, on March 24 
was authorized by President Roosevelt to use net cash earnines of 
this road to meet lawful obligations of the line and to preserve its 
property and other assets. The ODT took over contol of Use ranuroad 
a year ago.—V. 157, p. 903. 


Tonopah Minirg Ce.—To Pay Five-Cent Dividend— 

A dividend of five cents per share has been declared on the common 
stock, par $1, payable May 8 to holders of record April 20. This 
compares with three cents per shure paid on July 28, 1942; none 
since. The previous payment—also three cents per share—was made 
on Dec. 23, 1937.—V. 156, p. 85. 


Union Oil Co, of California (& Subs.)—Annual Report 


Consolidated Income Account fer Calendar Years 
1942 +1941 

Sales of petroleum pioducts and merchandise_ $87,889,159 $78,959,373 

Other operating revenues___-___- 2,885,050 3,439,999 


Gross operating income_.__________....__-_. $90,774,209 $82,399,372 














Cost of products sold and operating expense__ 50,023,209 44,147,602 
Selling, administrative and general expense... 19,385;265 19,763,612 
*Provision for depletion and depreciation______ 11,865,041 10,008,339 

RRR Fe ee a $228,317 $1,125,022 

ip en EEO TEI AOR 5° ERTS ESRD ARES LLL RE $9,500,694 $8,470,819 
Non-operating income —.......-....------__~ Cr280,119 Cr322,754 
Interest on funded debt and taxes paid____ ____ 1,451,244 1,374,150 
Loss on sinking of tankship...................—s- ___ wih 337,605 
Cost of augmenting pensions of retired em- 

ployees and cost, in 1941, of past service 

benefits for certain older employees______- __ 92,240 821,597 
Provision for income taxes___....__.____-__-_- 2,700,000 1,461,500 

Profit for the year___.__- SS at UE MO HR $5,537,329 $6,239,232 
Cash dividends declared______________-___.-_ 4,666,270 4,666,270 
Earnings per common share.__.._.._._.-___.. $1.77 $1.65 


*Ineludes provision for relinquishment and. cog: Fg unproved lands 
aggregating $1,500,000 in 1942 and $948,500 in 1. tIn 1942 sub- 
Stantial amounts of certain expense and revenues from sale of mer- 
chandise and service at retail stations, which in 1941 had been treated 
as a part of, or a reduction in, selling, administrative and general 
expense, were considered as operating expense or included in sales of 
petroleum products and merchandise. For comparative purposes, the 
income account for 1941 shown above has been adjusted to reflect 
the treatment of these items in the 1942 income account. 


Consolidated Balance Sheet, Dec. 31 


Assets — 1942 1941 
Cash in banks and on hand__.___.__________ $22,473;555 $14,360,336 
United States Government securities__________ 5,904,400 1,050,000 
Marketable securities .....___~ AG PT een AR er 507,971 


*Accounts and notes receivable-.._.________-_ 


Crude and refined oil products_._.___...__-.____- 19,220,364 20,566,504 
Materials and supplies (at or below cost)_____ 2,778,795 3,933,224 
Investments and advances___._.._____________ 764,630 9,076,444 
+Oil lands and development.._........_______- 71,398,203 73,639,990 
Other properties ..__._.. ___ Si ici ecg dai . 62,495,255 


Taxes and insurance in advance. Saree ae 
eee “ED ve meet edi etiecig Wel 





CEES Hs ane Ak ee My 
Liabilities— 
Accounts payable __._.__.._-_._- A Re Ae $10,561,948 $7,611,913 
I Rei Bd ic ntctigady (olin nen 746,989 705,462 
Eevee payer wo i 8 1,166,567 1,166,567 


Motor fuel and other sales and excise taxes _ 
Interest accrued on funded debt_.__._._____.__- 361,250 561,900 
Advance from U. 8S. Gov. towards construction 


of emergency plant facilities__.._.__.__-_ eA Cae was 
Reserve for property and other taxes_________ 1,198,751 1,268,784 
Reserve for income taxes_.._-......._.__...... 4,247,004 1,842,223 
Reserve for insurance _._ SL ST OMe See mame el 460,041 pe BR os 
Funded debt A a sc Dal  clp cpl a ih” 
Capital stock ($25 par) ___.___________________ 116,656,750 116,656,750 
RCS GRIM EE I GREE TEAS SRS OBE 3,699,117 | 3,699,117 
Earned surplus : ica cate inh se aot 20,550,711 20,141,478 





Total tae ene a= 206,256,517. 192,530,672 


*Less reserve for doubtful receivables of $329,769 in 1942 and $343,- 
089 in 1941. ‘*Less depletion and depreciation reserves of $96,241,129 
in 1942 and $90,911,261 im 1941. {Less depreciation reserves of $62,- 
287,263 in 1942 and $58,983,249 in 1941.—V. 156, p. 1783. 


Union Pacific RR.—Earnings— 
(Including leased lines) 


1943—-Month— 1942 1943-2 Mos.—-1942 
. $32,159,330 $19,347,559 $64,503,870 $39,104,063 
20,558,273 13,767,549 41,764,781 28,151,187 


$5,560,010 $22,739,089 $10,952,876 


Period End. Feb. 28— 
Ry. oper. revs.._- 
Ry. oper. exps._- 





Net rev. fromry. oper. $11,601,057 











TE ose aes ok. “7,199,147 *2,619,356 14,375,411 ¢4,832,999 
Equip. and joint facil- 
ity rents (met).__._ 915,904 585,025 1,958,180 1,347,792 
Net inc. from transpor- 
tation operations._ $3,486,006 $2,355,629 $6,405,498 $4,772,085 
Inc. from invest. and 
other sources __..... 997,364 688,845 2,134,757 1,515,468 
Total income -__.._. $4,483,370 $3,044,474 $8,540,255 $6,287,553 
Fixed and other chgs._ 1,215,551 1,199,290 2,393,604 2,402,173 
Net income _____ _... $3,267,819 $1,845,164 $6,146,651 $3,885,360 


“Includes Federal income and excess profits taxes of $5,500,000 fon 
1943 and $1,250,000 for 1942. 

tIncludes Federal income and excess profits taxes of $11,000,000 
for 1943 and Federal income taxes of $2,074,158 for 1942.—V. 157, 
p ‘ 


United Gas Improvement Co.—SEC Approves Plan of 
Partial Liquidation—Commission Also Ratifies Reclassi- 
fleation of Philadelphia Electric Co. Common for Ex- 
change Purposes— ; 

The Securities and Exchange Commission on March 18 approved a 
Plan of partial liquidation filed by the United Gas Improvement Co. 
less than three months ago 

At the same time the Commission approved: the reclassification of 
the authorized shares (no par) common stock of Philadelphia Electric 
es in which company U. G. I. holds about a 97% common stock 
interest. 

In brief, it is proposed that Philadelphia Electric Co. be recapitalized 
SO as to exchange shares of new $1 dividend preference common stock 
and new common stock for its presently outstanding common stock; 
the $1 dividend preference common stock received by The United Gas 
Improvement Co. in the exchange, together with cash, will be used to 
retire its outstanding $5 preferred stock; and thereupon The United 
Gas Improvement Co. will distribute to the holders of its common stock 
substantially all the shares of the new common stock of Philadelphia 
Electric Co. received in the exchange and substantially all of its 
prerent holdings of common stock of Public Service Corp. of New 

‘rsey. 

The transactions proposed by Philadelphia Electric Co. were ap- 
sg by the Public Utility Commission of Pennsylvania on March 16, 


THE PLAN 


‘ Mes more important aspects of the proposals may be summarized as 
ollows: 


‘itself and its subsidiary companies from the 


‘ganization of the U. G 
its corporate structure. 


‘owner of 10,244,262 


(1) P.-E.. will reclassify .its. authorized shares of no. par common 
stock and. will exchange shares of $1 dividend preference common 
steck and shares of new common stock, (no par), on the bas.s of 
9/40ths of a share of-the $1 dividend preference common stock and 
31/40ths of a share of the new common stock of P. E. for éach share 
of the outstending common stock.of P. E. 

(2) Substantially. all of the shares of the $1 dividend preference 
common stock received by U. G. I., together with cash from its treas- 
ury, will be exchangde by U. G. I, for, and in liquidation and. retire- 
ment of, its presently outstanding $5 preferred stock (all of which is 
publicly. held), on the basis of- three shares of $1 dividend preference 
common stock and $40 cash for each share of the $5 dividend pre- 
ferred stock of U. G. I. 

(3) U. G. I. will distribute pro rata to the holders of its shares of 
common stock, as a partial distribution of capital, substantially all 
the shares of new common stock of P. E. and substantially ali of 
U. .G. I.’s holdings of common stock of Public Service Corp. of N. J., 
on the basis of Ysrd share of the new P. E. common stock and 1/12th 
share of the Public Service common stock for each share of the com- 
mon stock of U. G. I. 

(4) The plan provides that it shall be declared effective by thie 
beard of directors of U. G. I. within 90 days after the entry by the 
Commission of an approval order; provided, however, that in the event 
of any review of the order of the Commission under Section 24 (a) of 
the Act, the plan will be declared effective as soon as practical fol- 
lowing the date on which the Commission's order is affirmed and is 
no longer subject to judicial review. Consummation of the: plan is 
contingent upon the favorable vote of not less than a majority of the 
outstanding shares of common stock of U. G. I. U. G. I. does not 
contemplate requesting: the Commission under Section 11 ‘e) of the 
Act, to apply to a Federal Court to enforce and carry out the. terms 
and provisions of the plan. —~ 

(5) The plan provides that, upon its becoming effective, the pre- 
ferred stock of U. G. i. shail represent no rights other than the right 
to receive shares of the $1: dividend preference common and cash as 
provided under the plan; all other rights of the Preferred stockholder 
against or with respect to U. G. I. are to cease and become void. The 
property and assets of U. G. I. to be distributed are.to be made free 
and clear of the claims and demands of creditors and others. Coit- 
tingent and other iiabilities and i ge to creditors and obligees 
are to continue and remain against U. G. I. ' > 

The proposed exchanges and the distribution of the stocks of P. E. 
and Public Service are to be made at soon as practicable after the 
effective date of the plan. U. G. I. contemplates appointing Drexel 
& Co. as its agent in connection with the exchange of the preference 
common of P. E. and cash for the preferred stock of U. G. I. ’ 

The stated objectives of the plan are “to presently distribute to the 
preferred and common stockholders of U. G. 1. its major investments 
... and a ¥ $30,600,000 cash resulting primarily from _re- 
cent sales certain securities formerly owned by U. G. I. and, from 
time to time thereafter, such other assets as may be deemed advisable 
and practicable.” 

Upon consummation of the plan, the other interests of U. G. 1. 
remaining for further consideration are summarized in the plan as 
Toliows: : 

11-30-42 © 

Book Estimated or 
Investment Market Value 


*Stocks * adv.—sub. cos.—majority owned___ $49,468,333 $36,641,402 


Investment secs.—other statutory subsidiaries 1,255,163 436,235 
Investments in stocks ef other companies 

(Principally holding companies) _____-_ 54,043,465  _17,818,194 
Bonds, receivables, equipment, etc._._____.__ 6,204,441 2,014,329 





DOO ci sles Se oe pee en $110,971,402 $56,910,160 


“Exchange of Erie County Electric Co: for Eastern Shore Public 
Service Co., currently under discussion, the combination of the latter 
with Delaware Power & Light Co., and distribution of U. G. I. common 
stockholders, would reduce these figures by $16,528,460 and $17,197,369. 

A substantial portion of the remaining interests of U. G. L. as re- 
flected above, consists of its holdings of securities of its gas utility 
subsidiaries operating in and around Philadelphia and adjacent terri- 
tory, and the securities of public utility holding companies (principally 
American Water Works and Electric Co. Commonwealth & Southern 
Corp., Niagara Hudson Power Corp. and Midland United Co.). | 


FAIRNESS OF THE PLAN IN RESPECT OF 
PHILADELPHIA ELECTRIC COMPANY 


P. E. proposes to reclassify its 15,000,000 shares of authorized no 
par common stock into 2,369,076 shares of $1 dividend preference 
common stock (‘Preference common’) and 12,630,924 shares of new 
common stock (“new common"), both without par value. Thereupon, 
P. EB. will issue all of the authorized shares of Preference commoh 
and 8,160,154 shares of the authorized new common in exchange for 
its presently outstanding 10,529,230 shares of common stock in pretire- 
ment thereof on the basis of 9/40ths of a share of the Preference 
common and 31/40ths of a share of the new common for each share of 
its presently outstanding common stock. Scrip will be issued in lieu 
of fractional shares. P. E. also proposes, upon consummation of the 
plan, to issue a maximum of 2,369,076 shares of new common from 
time to time in connection with conversion of the Preference common 
under the stockholders’ conversion privilege. 


SUMMARY OF REPORT 

It was the opinion of the presidents of U. G. I. and P. E., as well 
as of Edward: Hopkinson, Jr., a partner of Drexel & Co., that the 
issuance of the Preference common would in no way adversely affect 
the outstanding debt and Preferred stock of P. E. nor would it ad- 
versely affect any future financing of P. E. by the issuance of addi- 
tional debt and preferred stock. It was also their opinion that the 
issuance of the Preference common would result in two distinot 
advantages imsefar as the new common of P. E. was concerned, namely 
(a) it would make available additional income for the payment of 
dividends to the new common on a per share basis, and (ib) that it 
would effect a distribution of the new common to over 100,000 stock- 
holders. 

It was deemed probable that the new common of P. E. would be 
listed on one or more securities exchanges and that the establishment 
of active markets through this wide distribution would afford P. E. 
a better opportunity to do its own junior are In this connec- 
tion, there seems little question that P. EB. can finance itself upon 
much more favorable terms than U. G. I. could render such financial 
aid through the sale of its own securities. 

As to the effect of the recapitalization upon the minority holders 
of the present P. E, common steck, their relative position in respect 
of aggregate earnings and assets would remain the same, since each 
present share of common will be repleced by an equivalent stock inter- 
est in Preference common and new common; nor will their normal 
voting rights be affected. 

According to the record, the proposed recapitalization and the dis- 
tribution of the new shares of P. E.'s common steck to U. G. I.'s 
stockholders will in no way affect the contractual obligations of P. E. 
(such as purchasing, and the sale and interchange of energy) or 
physical operations of P. E., nor would it result in anv additional 


expense to P. E. other than the expenses incident to dealing with an 


enlarged list of a a egy c oo stock transfer charges, stockholders’ 
eports, and ible ng fees. 

j Through the ‘pucmuend recapitalization and the distribution to the 
vu. G.I. osknallets, P. E. will have taken one step toward ae 
jugnan e 


existing rep 
great grandfather clause of Section 11 woe hy Also, the pounemee 


‘action -will effect 


substantial progress towa 

the objectives of Section Pg (b) of the ay fe eB ol eo 
stantial limitation of the area of operation and a simplification of 
In the light of all the circumstances, we find that the proposed 
plan is fair and equitable with respect to P. E, ; 

FAIRNESS OF PLAN TO JU. G..I. PREFERRED AND COMMON 
Pursuant to the foregoing recapitalization, U. G. 1I., as the present 
shares of the common stock of P. EB. will receive 
in exchahge therefor 2,304,959 shares of Preference common anu 
7,939.303 shares of new common of P. E. U. G. I. then proposes to 
distribute 2,295,438 shares of the Preference common, together with 
$20.605,840 in cash, in exchange for its outstanding shares 

preferred stock: such exchanee to be made uvon the basis of 3 
of Preference common and $40 in cash for each shate of the U. G. 
$5 preferred stock. Thereupon, U. G. I. will distribute pro rata to 
holders of its shares of common steck, as a part‘al dist 
capital, 7,750,670 shares of the new common stock of 
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1,937,667.5 shares of the common stock of Public Service Corp. of N. J., 
guch distribution to be on the basis of one-third of a share of the 
new P. E. common and 1/12th of a share of Public Service common. 
Scrip will be issued for fractional shares. 

Liquidation Approved by Directors — Stockholders 
Meet April 19— 

The directors on March 23 approved the partial plan of liquidation 
approved by the SEC. The board also called a special meeting of the 
common stockholders for April 19 to pass upon the pian. Consumma- 
tion of the plan is contingent upon che favorable vote of holders of 
not less than a majority of the common stock. 

Stockholders will also vote on an amendment to the charter so as 
to eliminate the $75,139,726 stated value of preferred stock repre- 
sented by 765,146 shares of $5 dividend preferred which is to be 
retired in the consummation of the plan. Stockholders will also vote 
on a reduction in the stated vaiue of the common stock from $204,- 
111,554 to $48,383,973. 


. Weekly Ouptut— 

The electric output for the UGI system companies for the week 
ended March 20, 1943, amounted to 128,939,515 kwh., an increase 
of 16.077,724 kwa., or 14.2% over the corresponding period last year.— 
V. 157, p. 1094. 


United Aircrait Corp.—Annual Report— 

« In the year 1941, approximately 59% of shipments was for the 
account of the United States Government. In 1642, over 86% of 
shipments was for that account. Net profit om sales to the govern- 
ment alone was approximately 5“ in 1941 and slightly less tan 2% 
in 1942. 

In 1941, a reserve of $10,006,000 was set aside for expense in con- 
nection with ‘‘gomg-out’’ of war preduction and plant rearrangement 
consequent thereto. In the Federal Act of 1942 recognition 
Was given to expenses of this character through provision of a post- 
War credit, representing 10% of excess profis taxes. For the year 
1922, such credit amounts to $3,897,270. After careful consideracion, 
the directors believed that such sum was woolly inadequate, and they 
have accord _ngly transferred an addit:onal sum of $10,000,000 from 
earned surplus to the transformaton reserve, resulting in a total 
transformation reserve to date. of $23,897,270. The amount of: this 
Beeceel cccemmbamttataicne aan: pneen 
sums be provided. 


| operative; and, upor 

by the Federal 
~ salary stabHeation ‘regulations, ‘the: sum~ of “$741,500 was distr_-buted 
‘pursuant to the plan among 1,359 executives and senior employees, 


down to and including the grade of foreman. None of - the directors - 


or senior executive officers shared in’ such distribution. 
, During the year, work ng cap.tal was mereased approximately $25,- 
600,000 by the net proceeds to the corporation from: the issue of 
265.669 shares of its preferred stock. In conformity with the sinking 
fund provisions applying thereto, 5,600 shares of such preferred stock 
‘were purchased: during the year in the open market, and have been 
retired, at prices averaging approximately $95 per share. 
, After negot ations w.tn tue ‘sreasgury we ,aciomesus, a substantial 
_rev.sion of Federal taxes was made in Dec., 1942, affecting the three 
‘years 1939, 1940 anc 1941. This revision was principally due to the 
;treatment accorded to the casa surcharge of approximately $16,000,000 
_Teceived. in 1939 and 1940 from the French and British governments 
‘to cover the cost of plant expans.ons required for the performance 
of contracts with those governments, as set forth in the report to 
rs for the year 1940. This surcharge is now treated as 
:imeome for those years, rather than allocated ratably over thc periods 
‘in which the shipments were made. This caused a considerable 
-reallocation of taxes as between the years 1940 and 1941, but did not 
‘result in any substantial change in profits before taxes for either 
of those two years. 

In accordance with the desire of the Un'ted States Government to 
increase productive capacity for the manufacture of Pratt & Whitney 
engines, the corporation organized a new subsid.ary, Pratt & Whitney 
Aircraft Corp. of Mo., in June, 1942. This corporation has leased from 
Defense Plant Corp., at a nominal rental, a plant now under construc- 
tion by Defense. Plant Corp.,. near Kansas City, Mo. An. operat.ng 
agreement has also been entered into between Pratt & Whitney Aircrait 

‘ Corp. of mo., this corporation and the Navy Department, waereby 
the Missouri corporation will manufacture engines and spare parts 
thereof for the Navy. Department without profit or loss to either this 
corporation or the Missouri corporat:on. Title to all materials, parts, 
‘supplies, equipment and other property requ.red for the periormance 
of operations under the agreement will be vested in the Navy Depart- 
ment. That department will supply all necessary working capital. An 
entirely new organization is being created to operate this plant. 


Consolidated Income Account fer Calendar Years 


















































+1942 *1941 *1940 
$ $ $ 
Sales and operating revenues._____ 519,419,666 307,389,494 126,350,128 
Cost of sales and oper. expenses__ 461,982,849 228,538,620 91,567,117 
"Peprecation™ 22. 2222 See 1,205,195 1,458,709 1,691,802 
Gross income -_--...___-.-+... $6,231,622 77,392,165 33,091.209 
Other income —_-..-__- Bi ORD pdr 4. 2,328,747 1,340,784 805,008 
Total income _...__-_-__.-.____ $8,560,369 78,732.949 33,°94.216 
Other deductions ~__._.--. as pers Bas 148,102 254,179 
Federal income taxes- Jal Se 388, 090 13,470,293 8,609,249 
_Pederal excess profits taxes_._._._.._- 35,075,437 48,393,173 9,329,731 
Net income ___.. .... 17,096842 16,721,381 "15,443,058 
Earned surplus—beginning of year 15,588,873 14,494,256 8,379,681 
Total surplus ______ .. °32,685,715 31,215,637 23,822,738 
Dividends paid on capital stock _ 9,152 958 10,626,764 9,298,419 
Net adjust. applic. to prior years__ Cri,304,401 Si See 
t?tProv. for. payments. 2... es ee 30,064 
Cancell. of res. for sundry adjusts. Cr57,594 ois dal ete 
Transfer to res. for transformation 110,000,000 §5,000,000 Sia aS 
Balance, surplus—end of year... 14,894,751 15,588,873 14,494,256 
Earnings per common share__ $5.95 $6.29 $5.81 





*Includes wholly-owned subsid aries. 
sidary, United Aircraft Service Corp. 
- $3,897,271. 

§From defense production to peace-time economy. {To post-war 
conditzons. ttIn lieu of div'dends on capital stock issued or issuable 
-in exchange for common stock of United Aircraft & Transport Corp. 


Comparative Balance Sheet, Dec. 31 (Inel. \Whelly Owned Sub.) 


tIneludes wholly-owned sub- 
tAfter post-war refund of 


























1942 1941 

Assets— $ _$ 
ON Gries reogies pspinlkn acta lads ate —.....82,892.181 . 31,753,619 
' Cash—employees’ war savings bonds (contra) ~ 1,306,128 424,350 
?U. 8. ‘Treasury notes and ¢ertificates_._—_. Ji. 35,031,603 30,000,000 
.Trade accounts receivable (less reserve}... 35,116,995 40,100,195 
Accounts receivable—officers and. employees___ 5,311 3,879 
‘Sundry accounts receivable, etc......... 1,320,502 866,347 
Aavances on purchase contracts__ =... Seisk Loe $87,321... 22s 
BIVAULOTIOR fn oan oo iw ete ae 53.559,166 66,912,673 
Investments and other assets_...--~_.. 4,132.840 336,685 
WHINON BONEN cco ee ee 43,167,720 35,203,319 
Deferred charges —-..._.. 2 epee 5 433,627 

y | RL RN SUE ARO oe PRT. See 208,278,112 206,034,696 

Liabilities— 










Accounts payable —*. <2 eee eee us 22,842,461. 18,733,502 
Empl. funds—War Savings bonds (centra) _-_ . 1.306,128 424,350 
, Accrued wages, taxes, etc....-.04 2a ee: 8,041,250 6,580,205 
‘ Accrued incentive. compensation...» >. 741,500 616,500 
Prov. for Federal income and excess pect: | taxes 45,360,798 64,043,939 
‘Advances on sales contracts... ss 7.883,730 47 yn 
Notes payable to bank.---- 2 34.123,893 .18,868,5 








TNENOS is cea een Stee, . fee 23,897.271 . 10, 057, soa 
5% cumul. preferred stock . 10100 par). ws.) °26.006,000  § 2. 
Common stock ($5 par)... 20s 13,283,455 -13,283,455 
Gat) RUE ka ee ee ae ins 9,895,974 10,791,214 
; EROS “WRNPIME, ~~ 5 <= kh esos 14,894,751 15,588,873 











Total 








‘Plaat expaus.ons, aad 
canbe for the directors : 


~be subject to income tax as a dividend paid out of earnings. 


*After reserves for depreciation, amortization and retirement of 
$24,986,979 in 1941 and $28,304,238 in 1942. tincludes 2,122 (2,359 
in 1941) shares issuable for shares of common stocks of United Air- 
craft & Transport Corp. when presented for exchange.—V.157, p. 351. 


United Drill & Tool Corp.—Report Delayed— 


As business of the company is affected by the ‘renegotiation’ pro- 
visions of the Sixth Supplemental National Defense Appropriation Act 
of 1942, as amended by the Revenue Act of 1942, the company be- 
lieves that the preparation and issuance of the annunl. seport respecting 
1942 operations should be deferred until {°-t.2° completed renegotia- 
tion, and the results can be reflected in the published report.—vV. 156, 


Pp. 1783. 


United Milk Products Co.—50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, no par value, and the regular quarterly dividend of $1.25 per 
share on the $3 cumulative and participating picferred stock, no par 
value, both payable April 1 to holders of record March 24. Similar 
distributions were made on Jan. 2, last. 

Year-end dividends of $1.25 per share were paid on both issues on 
Dec. 19, 1942, which made total payments on the preferred stock last 
year $6.25 per share and on the common stock $3.25 per share.— 
Vv. 156, p. 2231. 


United States Oil & Royalties Co.—Capitalization De- 
creased—-Makes Capital Distribution of 2 Cents— 


At the special meeting of stockholders heid on Feb. 1, the proposed 
amendment to the articles of incorporation was adopted changing 
the authorized capital of the company from $200,000 to $40,000, and 
reducing the par value of the stock from 5 cents per share to 1 cent 
per share. The change thereafter became effective with the filing 
of a certified copy of the resolutinn amending the articles of incor- 
ecerien with the Secretary-of State of the State of Utah on Feb. 17, 

The reduction in authorized capital and par value resulted in the 
transfer of the difference in par value of the outstanding shares from 
the. capital stock account to the reduction surplus account, and from 
this reduction surplus the directors have authorized a distribution 
of 2cents per share, payable on March 15 to stockholders of record 
on the took; of the corporation as of Feb. 24, 1943. 


‘This. distribution was made from the reduction surplus created by 


the reduction in par value of the outstanding oe and, in the 
opinion of counsel for the company, is a return of capital to be 
applied against the cost of the stockholders’ shares and oe apr no 

w- 
ever, under the present Internal Revenue Code and regulations issued 
thereunder, any net profit. earned by the company in the year 1943 
may be construed by the Internal Revenue Department as having 
been paid to stockholders in. this distribution and subject to income 
tax tas dividends).—See also V. 157, p. 262. 


U. S. Rubber Reclaiming Co.—Accumulated Div.— 


The directors have declared a dividend of 75 cents per share on 
account of accumulations on the 8% cumulative prior preferred stock, 
par $25, payable April 5 to holders of record March 29. Distributions 
of 50 cents each were made on this issue on April 20, July 15, Oct. 15 
and Dec. 21, last year.—V. 156, p. 2143. 


United States Smelting, Refining & Mining Co.—Re- 
duces Dividend on Common Stock— 

The directors on March 23 declared a dividend of 75 cents per 
share on the common stock and the usual quarterly dividend of 87'2 
cents per share on the preferred stock, both payable April 15 to 
holders of record April 1. Distributions of $1 each were made on 
the common stock on Jan. 15, last, and on Jan. 15, April 15, July 15 
and Oct. 15, 1942. 

“The decrease in the dividend on the common stock is due to the 
recent shutdown of the gold properties by Government order,”’ stated 
the company, adding that “this declaration is not to be considered as 
establishing a regular dividend rate.’"—V. 156, p. 2143. 


United States. Steel Corp.—4list Annual Report—The 
report of the corporation covering operations for the 
year 1942, together with remarks of Irving S. Olds, 
Chairman of the board of directors, comparative income 
account and balance sheet will be found elsewhere in 
this issue. 

A summary of the sales and costs in 1942 and 1941 follows: 


Calendar Years— 1942 1941 
Products and services sold_-_-__ _.-. $1,865,951,692 $1,622,355,922 
This sum was disposed of as follows: 


‘ Wages, salaries, social security taxes and 


ON ses Br ee ack ~~ $782,661,701 $628,275,135 
Taxes (Federal, State and local) _._____- 203,755,157 168,645,848 
Products and services bought from others 648,401,343 579,640,279 
Wear and usage cf facilitivs__ 128,161.530 98,590.187 
Estimated additional costs caused by ‘war 25,600,000 25,000,000 
Interest on indebtedness__--_---_. 6,153,392 6,033,398 
Dividends on cunmilative preferred stock_ 25,219,677 25,219,677 
Dividends on common stock ___-____- 34,813,008 34,813,008 
Carried forward for future needs__ 11,785,884 56,138,390 





Total ~___ he SA NIRS + Soa: 
Earned per share “on common. ah a 


Large Steel Mill Being Built— 


The ‘argest number of steel erecting cranes and crews ever brought 
tegether on one construction project are being assembled at the 
$150,000,000 Geneva steel plant near Provo, Utah, it was announced on 
Marcon 5 by Columbia Steel Co., a subsidiary. 

Another subsidiary. American Bridge Co., steel erecting contractor 
at the Geneva Works, already has moved locomotive cranes, capable 
ot lifting 60-ton pieces of steel in one operation, to the site. Priorities 
permitting, this largest steel erecting crew will be able to put in place 
between three and four thousand tons of steel per week. 

In designing the West's largest steel mill, the announcement said, 
the amount of steel which ordinarily would have been used was cut by 
approximately one-third by substituting other materials, particularly 
concrete.--V. 157, p. 1094. 


Universal Match Corp. 


The directors recently declared a dividend of 50 cents per share on 
the common stock, par $25, payable March 16 to holders of record 
March 10. This compares with $1 paid on Dec. 15, last year, the 
only distribution in ae. 


$1,865,951.692 $1,622,355.922 
$5.36 $14.39 





Utica Chenango & Susquehanna Valley Ry.—Suit Up- 
held— 


Stockholders* approved March 25 the company’s action in bringing 
a suit against the ‘Delaware Lackawanna & Western RR. to compel it 
to pay Federal income taxes accumulatetd since 1934, which the Gov- 
ernment has taken action to collect in the amount of $346,630 pilus 
interest. This is the first. of the leased lines of the Lackawanna to 
hold a stockholders’ meeting since the new boards for the leased lines 
were chosen iast year. 


Vanadium Corp. of America—Resumes Dividend— 


The directors have declared a dividend of 25 cents per share on the 
common stock, no par value, payable April 10 to holders of record 
Avril 1.: A similar distribvtion was made on May 4, last year; none 
since. Payments during 1941 were,.as follows: May 5, Aug. 4 and 
Nov. 3, 25 cents each, and Dec. 15, 75 cents.—V. 156, p. 1160. 


Van de Kamp’s Holland Dutch Bakers, Inc.—Divs.— 


The. directors. have: declared a dividend of 15 cents per share on 
the no par value commen stock and the usual quarterly dividend of 
$1.624% per share on the $6.50 preferred stock, no par value, both 
payable March 31 to holders of record March 10. 

’ Distributions on the common stock during 1942 were as follows: 
March 31, June 30 and Sept. 30, 15 cents each; and Dec. 21, 20 cents.— 
V. 155, p. 309. 








Victor Chemical Works—Annual Report— 


Net earnings of $1,000,870 for 1942 are reported by the company, 
manufacturers of essential products for the food, drug, medicinal, oi} 
and other industries. Net earnings for 1941 amounted to $1,187,224. 
Net for 1942 is equivalent to $1.34 a share on 749,000 shares of stock 
outstanding. Net for 1941 was equivalent to $1.58 ver share. 

Reserve for income and excess profits taxes, August Kochs, President, 
reports, amount to $2,108,000 for 1942, equivalent to $2.81 a share 
outstanding, and 93%. more than the reserve for 1941. Sales in 1942 
totaled $12,690,729, an increase of 13% over 1941. 

During the year an addition was made to the company’s plant at 
Chicago Heights. Products made in this addition are expected to 
continue in civilian demand after the war. At Nashville, one addi- 
tional unit for a war essential was completed and a second additional 
unit is expected to come into production there on May 1. 


Co',soelidated Inceme Account fer Calendar Years 


i942 1941 


Gross sales, less disets., returns and allowances $12,690,729 $11,305,357 





Materials, labor and manufacturing expenses, 
exclusive of items enumerated below... _____ 6,318,194 5,698,598 
Maintenance and repairs._..__....._._- scammed 483,393 485,816 
Depreciation, depletion and obsoiescence _____ 429,311 411,750 
Amortization of emergency ftacilities_..___.._.. 79,867 71,844 
GEE DRED a2 cetacean causa ate lus $5,379,964 $4,538,349 


1,918,890 1,739,072 
144,705 160,896 


Selling, general and administrative expenses. 
Research and development._.___.__ 











Profit from operations_____. .~ $3,316,369 $2,638,380 
Discount on purchases and miscellaneous ‘inc... 68,766 50,033 

PRE  cconeta scents... ~..-+..-..-.. $3,385,135 $2,688,413 
Speciai charges —.....--.-. + woken k a 30 /,091 weal 
Federal income taxes__.._...._....___- See 561,000 555,000 
Federal excess profits tax._.._..____- chick oe * 1,393,000 536,000 
Seene a and State income taxes_.-._....... ‘ 36,000 

uity attaching to minority interest in the net 

profits of subsidiaries... ~~. 27,174 36,737 

WOE IN ss ic cere ah oe is a hei we Geeky $1,000,871 $1,187,224 
Cash dividends paid on capital stock__.__._._ 823,900 997,300 
Earnings per common share._..__-...---.._-~. $1.34 $1.58 


*After post-war refund credit of $154,000. 

Consolidated Balance Sheet, Dec. 31, 1942 

Assets—Cash on demand deposit and on hand, $1,551,497; notes 
receivable ard accounts receivable (less reserve for BF oa and 
accounts of $49,740), $1,077,335; inventories, $1,957,462: other cur- 
rent assets, $64,637; balances receivable on contracts, $32,002; de- 
posits with mutual insurance company $19,355; post-war refund 
credits in respect of U. 8. and Canadian excess protits taxes, $157,- 
248; sundry investments, $32,516; property, plant and (less 
reserves for depreciation, amortization and obsolescence of $3,654,2)7), 
$3,904,204; phosphate lands and mineral rights at cost (less reserve 
for depletion of $24,713), $548,947; intan-ible assets, $1; deferred 
charges, $116,499; total, $9,585,524. 

Liabilities—-Accounts payable’ (trade), $412,020; accrued liabilities, 
$186,100; Federal income and excess profits taxes (less U. S. Treasury 
notes to be applied in payment thereof, $1,895,000), $205,685; operat- 
ing reserves, $191,216; equity attaching to contracts for sale of inter- 
est in consolidated subsidiary, $124,048; capital stock ($5 par), $3,750,- 
000; paid-in surplus, $1,824,769; earned surplus, $2,891,686; total, 
d.,085,524.—V. loi, p. luuu. 


Virginia Public Service Co. (& Subs)—Earnings— 


Years Ended Dec. 31-—— 1942 1941 1940 
Operating revenues—electric ____.. $11,804,216 $10,469,685 $8,801,383 
RS RTE: igus 560,328 451,424 381,675 
Transportation—coach _ Be CRIN age 1,031,781 549,310 315,729 
Transportation—railway dale epdiitie 381,879 238,395 252,929 
WOES ohne ee igeteegoas 107,951 301,267 212,611 





Gross operating revenues - . $13,946,755 $12,070,080 $10,024,327 











Operating expenses ___. . 4,907,661 4,227,477 3,524,306 
Electricity purchased for resale- 661,690 270,948 89,916 
Maintenance _____ 695,932 653,318 551,622 
Provision for retirement. ‘(deprecia- 
tion of fixed capital)..__._____ 1,671,036 1,510,025 1,225,674 
Provision for taxes—Federal income 454,867 550,652 397,432 
Federal excess — icles par aa denies a 278,567 674,257 ween aie 
CONG nc oe eval Rusk 1,023,065 953,033 842,651 
Qperating income -...--- $4,253,937 $3,230,391 $3,392,725 
Other income -_-_. hice Spe Hea 30,199 41,181 49,036 
Gross income -_-_. _... $4,284,136 $3,271,572 $3,441,761 
Interest on mortgage “bonds... 1,308,775 1,748,066 1,760,150 
Interest on debentures- “sabes te ds 378,821 194,878 199,367 
Interest on misceil. long-term debt 25,420 20,008 23,722 
Amort. of debt discount & expense 92,108 170,958 176,161 
Taxes assumed on interest_.___..._ 29,800 34,645 35,323 
Other interest charges________.._.- 42,384 26,092 41,783 
*Spec. amort. of debt. disct. & exp. BMPR Bi es 2k ee 
Amortization of premium on debt_. Cr24,020 ce A 
Interest charged to construction.___ Cr43,530 Cr24,019 Cr64,188 
Miscellaneous income deductions_ ~~ 10,945 18,712 3,794 
PP OOERG © Soe ees $892,291 $1,082,233 $1,265,650 


“Equal to income tax savings resulting from 1942 refinancing. 
Consolidated Balance Sheet, Dec. 31, 1942 


Assets——Fixed capital, including intangibles, $55,595,344; investments, 
$388,711; cash, $2,053,446; U. S. Treasury tax certificates, $500,000; 
miscellaneous special deposits with bond trustee, $1,011,328; notes 
receivable, $1,415; accounts receivable (less reserve for uncollectib-e 
accounts of $62,722), $1,032,560; materials and supplies, stated at 
average cost, $664,243; prepayments, $101,398; deferred debits, $283,900; 


total, $61,632,345. 
Liabilities——-7“> preferred stock (par $100), $4,044,000; 6% preferred 
stock (par $100), $5,376,400; common stock (par $1), $782,000; long- 


term. debt, $36,834,720; long-term debt maturing within one year, 
$92,048; accounts payable, $378,437; customers’ deposits, $474,622: 
general taxes accrued, $145,356; Federal income and Federal excess 
profits taxes accrued, $729,170; interest accrued, $650,541; other cur- 
rent and accrued liabilities, $67,540; deterred credits, $1,441,213; re- 
serves, $12,570,684; contributions in aid of construction (nonrefund- 
able), $198,863; earned surplus (deficit), $2,153,249; total, $61,632,345. 
—V. 156, p. 2143. 


Virginian Ry.—Secondary Offering—Blyth & Co., Inc., 
on March 18 offered 9,400 shares of 6% cumulative pre- 
ferred stock (par $25) as a secondary distribution, at 
3244 a share. Discount to NASD members was 50 cents 
a share. Offering was oversubscribed and books closed. 
—V. 157, p. 1095. 


Wabash RR.—Earnings-— 


February— 1943 1942 1941 1940 
Gross from railway.... $7,288,424 $4,965,722 $4,188,845 $3,627,692 
Net from railway_-_ 2,985,411 1,642.032 1,225.599 752.316 
Net ry. oper. income__-_ 846,590 619,604 661,868 179,567 

From Jan. 1— 

Gross from railway... 14,431,390 9,885,385 8,378,072 7,523,945 
Net from railway. -__-- 6,028,250 3,087,771 2,390,045 1,643,107 
Net ry. oper. income---_ 1,713,587 1,200,325 1,266,404 495,270 
—¥V. 157, p. 1095. = 


Washburn Wire Co.—Pays 25-Cent Dividend— 


The company on March 15 paid a dividend of 25 cents per share 
on the common stock, no par value, to holders of record March 8. 
Distributions last year were as follows: March 16, June 15 and 
Sept. 15, 26 cents each, and Dec. 15, 50 cents.—-V. 151, p. 1915. 


Washington Gas Light Co.—Sells Bonds Privately-— 
On Jan. 6, 1943 the company entered into agreemenis 
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with insurance companies for the private sale of $4,750,- 
000 of refunding mortgage bonds, 334% series due 1963, 
to be issued under mortgage and deed of trust dated 
Jan. 1, 1933 and a supplemental indenture dated Dec. 1, 
1942. The creation and issue of such bonds was ap- 
proved by the Public Utility Commission of the District 
of Columbia on*Feb. 5, 1943. The sale of these bonds 
‘was consumma ed on Feb. 18, 1943 and the company used 
the to redeem $2,240,000 refunding mortgage 
bonds. 4% % series due 1956, and to repay $2,500,000 of 
bey: ns. 
Consolidated Income Account for Calendar Years 
1942 1941 
_ $12,559,822 $10,897,335 
7,612,672 6,514,813 
621,364 547,499 
750,318 664,716 
606,000 *444,560 
+84 285 47,000 
819,071 748,551 


$1,930,197 


$2,033,112 
809,226 


Operating revenues 
Seren .....-..5~—---- . 
Maintenance __... Tike 
Provision for depreciation _______ 











$1,194,659 $1,223,885 


rofits taxes for the year 1941, as 

were in excess of provisions therefor. 

amount | 683 in 1940 and the balance of 

} was charged to FB at in 1 tExclusive of $9,365 post-war 

- eredit, 

_veeenantet Balance Sheet, Dec. 31, 1942 

and equipment, $50,913,732; cash, $1,120,- 

le, $1,538,690; materials ag supplies, $1,066,585; 

35; $95,190 -war refund of 

gst $54,997,934. 


con (no par), 
reduc “a (no Neer, Hay ae ed com- 
$6,895, 


073; earned 

$17 Seng re fund payment 

eee ‘a 1943, $178,750; notes pay- 

and wages payable, $768,847; div- 

; customers’ and construction ad- 

taxes (including i-come taxes), $857,239; 
a, other current liabilities, $170,224; deferred 

r depreciation, $3,625,245; contributions in 

103,967; reserve for workmen’s compensation, 


; ; accoun 


pe die, 2 


98; eal $54,997 
: , Sperry, President, states: 
: e great cost of increasing the plant capacity and extending other 
obviously cannot be paid out of earnings, but requires the 
of new capital. As a means of obtaining such capital at 
terms, the stockholders, in March, 1941, authorized a new 
preferred stock with a dividend rate of $4.25 per share. 


1942, the Commission found the proposed increase in capitalization 
to be in the public interest to the extent of 42,500 shares, and without 
as to future consideration of the remaining 47,500 shares 

the stockholders had authorized. By that time, however, which 

Was a year after the stockholders had voted their approval of the 
new stock, war-time conditions made it impossible to sell advantage- 
ously a preferred stock carrying that dividend rate. Therefore, an 
offering was made of $5 cumulative preferred stock which had been 
ly authorized by the stockholders. This stock was offered in 

April, 1942, at $100 per share, and 18,976 shares were sold. The pro- 
eeeds of this stock sale, approximately $1/808,000 after underwriters’ 
and other expenses, were applied to the payment of 

bank loans which had been incurred as a means of 


ry ° ‘ 
To carry out the construction program for the year company con- 


tinued to borrow from banks in increasing amounts, so that the total 
bank loans outstanding at the end of the year were $4,000,000. Of 
this amount, $2,500,000 was paid in Feb., 1943, from the proceeds of 
a new issue of bonds, leaving $1,500,000 in the form of short term 
notes. The new bond issue also permitted the redemption, before 
maturity, of $2,240,000 of 442% honds 

In addition te the above financing on July 1, 1942, the company 
assumed the obligations of a 3'2%, 25-year morteage note of the 
face amount of $1,000,000, by which the new office building was 
financed. This mortgage note is subject to amortizat.on at the rate 
of $25,009 per year, payable quarterly. 


Plans to Offer Senior Stock— 

Company on March 16 filed with the Public Utilities Commission of 
the District of Columbia an application to issue and sell 21,024 shares 
of $5 preferred stock. 

Holders of the company’s common stock have the preemptive right 
to subseribe to the stock at $100 a share. 

The offering represents the unsold portion of 40,000 shares of this 
stock authorized by the PUC on April 21, 1942. Underwriters will 
purchase part of the stock not taken up by the common stockholders, 
it was said. 

Proceeds of the issue will be used to repay $1,500,000 of bank loans 
and reimburse the company’s treasury for expenditures made for 
property additions and improvements, according to the application. 

The New York Stock Exchange has received notice from the com- 
pany that, contingent upon filing with the SEC of information 
supplementary to the us dated April 27, 1942, of the company, 
and the mak of an offer by the company, of common stock 
of record at the close of business on March 26, 1943, shall have the 
right to subscribe on or before Aprii 7, 1943, at $100 per share, plus 
accrued dividends of 85 cents, for %5 cumulative preferreri stock (no 
par) to the extent of one-twentietli of a share for each share of 
common stock held.—V.. 157, p. 352. 


Waukesha Motor Co.—Earnings— 
6 Months Ended Jan. 31— 1942 
$443,594 

$1.11 


Western Insurance Securities Co.—Accrued Dividend 
A dividend of $1.50 per share has been declared on the 6% cumu- 
lative preferred stock, par $100, on account of accumulations, payable 
April 1 to holders of record March 20. ‘A like amount was. paid in 
preceding quarters. Arrearages as at Jan. 2, 1943, amounted to $35 
per share.—V. 156, p. 1064. 


Warner Bros. Pictures, Inc. (& Subs.)—-Earnings— 

13 Weeks Ended— Nov. 28, 42 Nov. 29, '41 Nov. 30, °40 Nov. 25, ‘39 
Film inc., rents, royal- 

ties, Obs — cackiin aes $30,111,163 oe 534 $24,934,488 $24,741,167 
Amortiz. of film costs__ 5,280,719 252,950 6,910,873 


Other costs, incl. royal- 
ties & participations 805,144 858,109 432,043 
15,936,256 15,262,170 14,119,601 


Oper. and gen. expense 
$8,089,044 $5,213,306 $3,471,971 
tAmort. & depreciation 


of property 1,135,175 1,139,475 1,123,815 
Interest expense 650,249 826,557 
Invest. in affil. cos 1,078 3,570 
Provision for conting._- 325,060 7 
Foreign exch. loss and 

exchange adjust., net 7,011 

$5,970,530 
207,614 


$6,178,144 
Dr4,761 
4,450,000 


$1,723,383 
$0.43 





Net income 





$3,018,507 
67,712 


$3,086,220 
Dr6,618 
1,000,000 


Net profit $2,079,602 $1,276,316 
Earn. per com. share_. $0.53 $u.31 $0.14 
*Includes $148,585 foreign exchange profit and exchange adjustments 
(net) . tOther than that in respect of studio properties charged to 
film costs. 


$1,511,029 


Other income *223,140 





$1,734,169 
Cr2,147 
460,000 


Total income 
Minority interest 
Federal income taxes___ 











This is an announcement and is not to be construed as an offer to sell or as a solicitation of an 
offer to buy the securities herein mentioned. The offering is made only by the Offering Circular. 


$10,000,000 


Erie Railroad Company 
3%% Secured Serial Notes 


To be due ramen on each March 15 from 1944 to and including 1952 
nd $5,500,000 on March 15, 1953. 


These Notes_will be secured initially by $12, 
Company First Consolidated Mortgage 49% Bonds, Series B, due January 1, 1995. The 
Indenture will provide that, as Netes are retired, collateral shall be released ratably, 
so that outstanding Notes will at all times be secured by 125% in principal amount of 


pledged Bonds. 


MATURITIES AND YIELDS 


1944 
1945 
1946 


1947 
1948 
1949 
1950 


$00,000 principal amount of Erie Railroad 


2.00% 
2.25 
2.45 
2.65 


1951 
1952 
1953 


2.80% 
2.95 
3.15 


ee a ere ae 


The issuance and sale of these Notes are subject to authorization by the Interstate Commerce Commission. The Offering Circular 
may be obtained in any State in which this announcement is circulated from only such of the undersigned as are 
registered dealers and are offering these securities in compliance with the securities law in such State. 


HALSEY, STUART & CO. Inc. 


OTIS & CO. 


its 


To be dated March 15, 1943. Principal and semi-annual interest (March 15 and September 15) oevable in New York. Definitive 
Notes in coupon form in the denomination of $1,000, aad in fully registered forin in the denomination of $1,000 and authorized 


multiples thereof. Notes due 1944-52 not redeemable prior to maturity. 
— notice if redeemed on an interest date 
redeemed on any other date. at 10244 % on h 15, 1944 and thereafter at prices a 4% for each 
or part thereof; plus in each instance por veges pear nyo date of vedemapeian nformation 
thi not 


as a whole or in part. upon thirty days’ 


period 
carefully compiled from sources considered rel 


Notes due 1953 redeemable at the option of the Company, 
and bse d days’ pubtished notice if 
subsequent twelve months 
has been 


sodantond 06 30 comoleupians on See Ualioed ie SoU 


correct as of chis date. 


March 26. 1943. 





— ——_—— 


last year 
Sept. 


Consolidated Balance Sheet 
Nov. 28, °42 Noy. 29, '41 


8 s 
etc. 120,118. 656 124,343,561 
=a 22745793. 064, 
3,197,909 
4,476,981 
1,678,262 
27,461,595 

250,000 
2,428,472 

459, 7€0 


Assets—- 
§Real estate, bulidings, leasehold, aninm. 
Cash 
*Cash appropriated ‘for pay ment - 
U. 8. Government securities 
Accounts and notes rcceivable- 
Inventories ; “ 
Production and royalty advances. re : 
{Net current assets of subsidiaries_._........~- 
Mortgages receivable, etc. 
Post-war refund of excess profits tax «= misc. 

investments _.. 
Deposit to secure contracts, “etc... ; “ 
Investment and advances in acfiliated “C05... @ 
Deferred charges _...._..- (335,671. 
Goodwill _-_.- ca iieia ain siesta 8,331,776 


na aanaatnne 288,530,779 174,425,724 


+ 282,256 
4,381,883 





Total 


Lia bilities— 
+Preferred stock 
Common stock ($5 par).......___. S Bae ator aa 
Funded and other long-term debt 
Notes payable 
Dividend payable 
Accounts payable and sundry accruals 
Deferred income 


Due affiliated companies 
Serial bonds, 

Royalties rayable 
Federal 


5,670,885 
19,006,723 
56 402 


1/239,754 


7 
i504, 


Proportion applicable to minority interests_-___ 
{Remittance from foreign Gonmeaiion: 





operating in 
sented by 3,490 sol preferred 


Years Ended Dec. 31— 
Dividends and interest received 
General expenses 
Taxes, other than income taxes 
Provision for Federal normal tax and surtax___ 
Interest on funded debt 
Amort. of dise. & exp. on funded cobs. 
Other interest charges 





Net income 
Dividends preferred re 


og cg as : 
Capital Transit seetNEO cnan and securities on deposit 


mortgage trustee oe. portion applicable to funded indebtedness as- 
sumed by Capital Transit Co. of $12,267), $117; cash in banks, $460,- 
224; U. &. Government and municipal securities, at cost, $303,000: 
deposits for payment of matured interest and. principal, $24,744: 
accounts and interest receivable, $405; unamortized discount and ex- 
pense on funded debt, $31,824; total, $37,728,686. ¢ 


Liabilities—5% cumulative preferred stock ($100 par), $8,500,000: 
common. stock ae par), $6,500,000; funded pweing $10,432,900; taxes 
accrued, $254,1 interest accrued $10,461; dividends 
declared on pt stock, $212,500; matured "tented debt—principal 
and interest, $24,744; sundry current abilities, = earned sur- 
plus, $11,758,319; total, $37,728,686.—V. 157, p. 


Western Pipe & Steel Co.—50-Cent Distribution—_. 
A dividend cf 50 cents per share has been declared on the common 
stock, payable April 15 to holders of record 2. Payments last 
year were as follows: ‘March 31, 26 cents; 30 and Oct. 3. 
50 cents each, and Dec. 31, 75 cents.—vV. 156. p. 2282. 


Westinghouse Building, N.Y! City—Bonds Called— 
Pursuant to the plan t declared March 
1934, by Springsley Renity Corp. be present owrer, 827,116.67 
of Shectinghaast Belen tonnage mort- 
gage made by 150 ae ehebanetinn Mie ieee ee for 
par and interest. Payment w.:l be 


tion as of April 1, 1943, a 
at the Continental Bank & “rust Co. trustee, 30 Brosdway, Mew 
issue pre- 


York, N. Y. 
A total of $11,616.67 of bonds of the above mentioned issue 

viously called for redemption have not yet been spt for etl 

ment.—V. 156, p. 1160. 


Weymouth Light & Power Co.—80-Cent Dividend— 
A dividend of 80 cents share was paid on the common steck, 


Par $25, on March 26 to iders of record Maret. 16 grt oo 
during 1942 were as follows: Jan. 31, 75 cents; June 26, 40 cé > 
Sept. 25, 50 cents, and Dec. 28, $1.—V. 157, p. 48. Se 38 


Whittier Corp.—Liquidating Distribution— 


The directors have declared a gs gg 
share on the no par value common stock, 
of record March 20. A liquidating dividend of 25 cents was paid 
e — 2 = year, compared with one of 50 cents on Nov. 10, 1941.— 
. ae a 


Winnipeg Electric Co.—Interest Payment— 


The company will on May 1 pay interest on its general mortgage 
bone and debenture stock, series B, for the year 1942, at the rate 
Payment of said interest will be made (a) to holders of fully regis- 
tered bonds and debenture stock, by warrant or cheque mailed to the 
registered addresses of the holders; and (b) to holders of coupon 
bonds, at the places of payment named in the 
surrender of interest coupon No. 8. 

In accordance with the provisions of deed of trust 
securing said bonds and debenture stock and 
pursuant thereto the 
ig 11943, and all other registers 
stock will be closed for a period of 20 clear days 
irig May 1, 1943.—V. 152, p. 1939. 


Wolverine Natural Gas Corp.—Pays 10-Cent Div 

A dividend of 10 cents per share was paid on the $5 par common 
ee on See Dt OE er eee ak te ee 
with 30 cents April 10, last year, and 7% cents on 
April 15, July 1 ee ee ere P 

Worcester Suburban Electric Co—$1 Dividend— 


The company on March 26 paid a dividend of $1 per share on the 
common stock, par $25, to holders of record March 18. Distributions 
were as follows: March 27, $1.20; June 26, 75 cents; 

25, 90 cents, and Dec. 28, $1:25.—V. 157, p. 48. 


Zenith Radio Corp. (& Subs.)—Earnings— 
Quarters Ended Jan. 31— 

Net profit after all charges and taxes 

*Earnings per sha 
*On 492,464 shares’ of common stock..-V. ‘157, p. 1096. 











